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Preface 


The purpose of Current Economic Analysis is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the 
macro-economy provided by the System of National Ac- 
counts. 


The publication also contains information that can be used to 
extend or modify Statistics Canada’s description of economic 
conditions. In particular the section on news developments 
provides a summary of important events that will be useful in 
interpreting current movements in the data. As well, 
extensive tables and charts, containing analytically useful 
transformations (percentage changes, ratios, smoothing, 
etc.) of the basic source data, are furnished for analysts 
wishing to develop their own assessments. Because of this 
emphasis on analytical transformations of the data the 
publication is not meant to serve as a compendium of source 
data on the macro-economy. Users requiring such a 
compendium are urged to consult the Canadian Statistical 
Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained in 
the glossary. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more 
sophisticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the current 
performance of the economy and to detect its underlying 
trends. However, by the time users have access to the 
elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifestation 
of current economic developments often occurs in a group of 
indicators that lead cyclical movements in the economy and 
that can be assembled rapidly as events unfold. Con- 
sequently it is not surprising that “leading indicators” have 
long played a role in assessing current economic conditions. 
In the last decade the increased severity of recessions 
worldwide has disabused most analysts of the notion that the 
business cycle is dead and has rekindled interest in the 
leading indicator approach to economic analysis. Since the 
early 1970's the number of organizations, both in Canada 
and elsewhere, that have developed indicator systems to 
monitor economic developments is quite impressive. All of 
this activity has stimulated inquiries into the nature of the 
work being carried out and into possible directions of 
evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted by 
the leading index has been minimized while preserving the 
maximum amount of lead time. A paper on these topics 
appeared in the May 1982 issue of this publication. 
(Catalogue number 13-004E.) Within the limits of this note we 
can only be suggestive and indicate that a leading indicator 
system should be structured as much as possible like the 
framework (eg. the quarterly national accounts) that it is 
intended to complement, and it must contain a broad enough 
range of component indicators to enable the system to warn 
of cyclical changes that may be generated by any of a large 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition to 
the indicator systems in Canada, and will become increas- 
ingly more so as the system evolves in accordance with the 
theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage- 
ment System) is Statistics Canada’s computerized data bank 
and its supporting software. Most of the data appearing in this 
publication, as well as many other data series are available 
from CANSIM via terminal, on computer printouts, or in 
machine readable form. Historical and more timely data not 
included in this publication are available from CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 


®Registered Trade Mark of Statistics Canada. 


Analysis of Data Available as of July 20, 1984: 


Summary2 


The economic indicators available in July signalled a con- 
tinuation of modest growth in output in the short-term. 
Final demand appears to have declined slightly in the sec- 
ond quarter, with inventory accumulation accounting for all 
the growth of output. There are signs that the weakening 
trend of consumer demand for durable goods has been 
reinforced by the increase of interest rates, while a renew- 
ed reduction in investment in residential construction is 
underway. Data for the external sector show a marked 
slowdown in the volume of exports to the United States, 
following a weakening of shipments to Europe in the first 
quarter. The build-up of inventories has been reflected in 
higher output and employment in manufacturing industries 
in the second quarter. 


This increase in manufacturing activity reflects stock-piling 
in anticipation of possible production difficulties associated 
with the heavy collective bargaining calendar scheduled for 
the rest of the year, as well as low stock-to-sales ratios. 
The increased number of person-days lost due to strikes 
and lockouts throughout the first quarter is indicative of the 
emerging disharmony in the industrial relations climate. To 
date, the increase has been confined to one province, 
although conflicts could intensify further, with over two 
million workers renewing their contracts this year in the 
midst of still-weak economic conditions. The course of 
negotiations in several bargaining units reveals that 
employers are attempting to accentuate the drop in unit 
labour costs than has occurred since the beginning of 
1983. There is some evidence that wage-earners are 
prepared to moderate their salary demands, at least in 
return for more job security. There was a further 
slowdown of nominal wage settlements in the first quarter, 
a continuation of the trend that began in the first quarter of 
1982, as inflation has subsided recently while labour 
market conditions remain depressed. 


Restrained labour income, rising interest rates, and a grow- 


ing incidence of part-time employment have all contributed 


= 


All references are to seasonally adjusted data unless otherwise 
stated. Also, the data have been processed specifically for the 
purpose of current analysis. For example, in some cases end- 
point seasonal adjustment methodology has been used instead 


of the projected factor method employed in the numbers publish- 


ed by the data source. For this reason numbers cited in this 
report may differ from those published by the data source. 


2 The summary is published each month in Statistics Canada’s Dai- 
ly Bulletin approximately one week following the data availability 
date. 


to the weak growth of household demand. According to 
the Labour Force Survey there as been a steady increase 
of involuntary part-time employment, up from 395,000 
employees in December 1982 to 554,000 in June 1984. 
This increase of 159,000 more than accounts for the im- 
provement in unemployment in the recovery and expan- 
sion. The data on full-time employment by industry 
underline this development, as there has been only a 
marginal improvement in most industries in the recovery. 
Most of the. gain has occurred in manufacturing; in the 
construction, trade, and transportation, communication, and 
utility industries, employment recently has oscillated around 
the trough levels attained during the last recession. 
Employment in the central and eastern regions of the coun- 
try firmed, driven by the manufacturing and primary sec- 
tors, but the weakness of services was evident in the west 
where total employment declined slightly or stabilized in the 
second quarter. 


¢ Real domestic product continued to grow at a modest 
rate, up 0.4 per cent in April after rising 0.2 per cent in 
March. A large part of the increase is attributable to the 
return to work in the paper and allied and wood 
industries, which dropped due to a labour dispute in 
British Columbia. The diffusion index remained at weak 
levels, reflecting the drop of final domestic demand. 
Production in the auto sector declined along with our 
exports of these goods in April, as the expansion in the 
United States lost some of its exceptional vigour. 


According to the labour force survey, employment rose 
at a modest rate in the second quarter. The gain of 
employment accelerated in June, but this was entirely 
attributable to a rise of part-time employment, and was 
insufficient to noticeably improve labour market condi- 
tions in most regions. In the second quarter, employ- 
ment rose in central and eastern Canada, led by the 
manufacturing and primary sectors. Employment declin- 
ed slightly or was little changed in western Canada. The 
unemployment rate in June (11.2 per cent) approximated 
that for the fourth quarter of 1983, while the average for 
the second quarter edged up to 11.4 per cent. 


¢ The indicators and the determinants of the housing 
market continued to deteriorate. The steady rise of 
mortgage rates, in the midst of weak labour market con- 
ditions, induced a drop of 5,000 units in building permits 
and of 18,000 units in mortgage loan approvals in April. 
Housing starts retreated in virtually every region in June, 
to 129,000 units in urban centres. Ontario appears to 
have resisted this trend, particularly for multiple housing 
in cities where vacancy rates are very low. 
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¢ There are signs of a flattening-out of consumer demand 
in the second quarter, after a marked slowdown in the 
first. The volume of retail sales rose slightly in April 
(+0.6 per cent) before stabilizing in May. The 
dominance of auto sales in the recovery appears to be 
dissipating, while purchases of other durable goods such 
as furniture and appliances as well as non-durable goods 
probably will decline. The increase of interest rates and 
unemployment may have reinforced the weakness of 
outlays, which already had slowed under the influence of 
declining real wages in 1983 and the hesitant upturn of 
employment. The downturn of employment in services in 
the second quarter supports the notion of sluggish 
consumer demand. 


e The short-term trend of nominal merchandise exports 
continued to moderate, to 1.8 per cent with the inclu- 
sion of data for May, partly reflecting a slight loss of 
vigour in the expansion in the United States. The mon- 
thly data for the volume of exports in April and May were 
1.7 per cent below the average for the first quarter, 
notably for lumber and cars. The merchandise trade 
surplus will decline in the second quarter, as import 
growth remained relatively stronger (+2.0 per cent). 
The firming of imports at a time of stagnant final 
domestic demand is partly attributable to stock-piling. 


e The volume of new orders in manufacturing flattened-out 
in April, as few industries have escaped the restraining 
effect of interest rates, slowing external demand, and 
lethargic domestic demand. The filtered version of new 
orders was essentially unchanged (+0.1 per cent), while 
shipments rose 1.0 per cent. The massive accumulation 
of stocks in April and May (up over $2 billion at annual 
rates) accounts for most of the gain in employment and 
output in the second quarter. There was a marked 
increase in stocks in the machinery, paper, food, and 
auto industries. 


The faltering of domestic demand in the second quarter 
was evident in the behaviour of consumer prices, which 
continued to slow markedly despite the upward pressure 
exerted by the depreciation of the Canadian dollar. 
Supply factors remained favourable for a slowdown of 
inflation as unit labour costs continued to drop and as 
the growth of manufacturing profits slowed. In May, the 
unadjusted consumer price index rose 0.2 per cent and 
the industry selling price index was up only 0.1 per 
cent. Parallel to this moderation of inflation, negotiated 
wage settlements in the first quarter eased to 3.9 per 
cent at annual rates (excluding COLA clauses). 
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According to the composite leading index in April, the pace 
of economic growth will continue into the second quarter 
at the more moderate rate registered in the first quarter. 
Prospects for growth through the second half of the year 
remain more problematic, as declines were recorded for 
those components with the longest lead times. The index 
eased slightly to 1.12 per cent from 1.24 per cent last 
month, and the non-filtered version’ was virtually unchang- 
ed in the month at 160.4. Growth continued to be con- 
centrated in the motor vehicle component, which has 
assumed a dominant role in economic growth since the 
fourth quarter of 1983, and to a lesser extent in export 
demand and the proxy of profit margins. The slowing trend 
of the economy was most evident in the components 
related to domestic demand, manufacturing production, and 
financial markets. 


3 The purpose of filtering is to reduce irregular movements in the 
data so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all 
such filtering entails a loss of timeliness in warning of cyclical 
changes. 


All references to leading indicators are to filtered data unless 
otherwise stated. 


We have attempted to minimize this loss in timeliness by filtering 
the leading index and its components with minimum phase shift 
filters so as to minimize false signals and maximize lead time. 
See D. Rhoades, ‘Converting Timeliness into Reliability in 
Economic Time Series or Minimum Phase-shift Filtering of 
Economic Time Series”, Canadian Statistical Review, February 
1980. 


Over the period January 1952 to January 1982 the unfiltered 
index exhibited a 6 month average lead at business cycle peaks, 
a 2 month lead at troughs, and emitted 64 false signals. The 
filtered index emitted only 10 false signals over this period and 
had a 5 month average lead at peaks and a 1 month lag at 
troughs. Of the 361 months in the period January 1952 to 
January 1982 the 10 false signals in the filtered version 
represents an error rate of 2.8 per cent, whereas the 64 false 
Signals in the non-filtered series represents an error rate of 

17.8 per cent. 


Figure 1 
The Canadian Composite Leading Index (1971=100) 
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The Canadian Composite Leading Indicator 


The outlook for consumer demand remained uninvigorating, 
despite signs of an increase in labour income in the sec- 
ond quarter, as furniture and appliance sales edged up 
0.27 per cent while the growth of new motor vehicle sales 
slowed sharply for the third straight month, from 2.58 per 
cent in March to 1.02 per cent in April. The downturn of 
the index of residential construction4 was more pronounc- 
ed in April (—O.79 per cent) than last month, and further 
weakness can be anticipated in light of the steady slide in- 
to May of residential building permits issued in all areas of 
Canada outside of Ontario. In turn, the weak outlook for 
new housing construction augurs continued slack demand 
for furniture and appliances. The cautious stance of con- 
sumers to boosting outlays reflects the downturn of 
consumer confidence that began late in 1983, and the 
increase in interest rates and unemployment in the second 
quarter. 


The leading indicators of manufacturing activity continued 
to slacken in April, as new orders and the average work 
week declined marginally. In the short-term, the effect of 
slowing demand on output has been mitigated by the lean 
state of inventories and the high level of unfilled orders, as 
the increase in manufacturing employment into June shows 
that firms have not as yet begun to respond to the waning 
of incoming orders. The weakness in new orders had 
been most evident for industries oriented to household de- 
mand in Canada since late in 1983, although more recent- 
ly, industries related to export demand in the United States 
also have slackened perceptibly. Growth in manufacturing 
output in the second quarter also will be sustained by 
stockpiling in the eventuality of labour disputes. The ratio 
of shipments to stocks of finished goods advanced from 
1.66 to 1.67 in the latest month, the highest level since 
late 1979. 


The percent change of price per unit labour cost, a proxy 
for profit margins, continued to advance steadily (up 0.08 
to +1.03 per cent). In fact, the 1.03 per cent growth for 
this component is the most rapid on record in the post-war 
era, aS this component has contributed the most to the 
growth of the leading index in the current recovery. As 
the rate of growth of industry selling prices rose slightly, 
most of this divergence reflects the unprecedented decline 
of manufacturing unit labour costs. Unit labour costs fell 
0.78 per cent in the latest month, the eighth consecutive 
decline, during which period there has been a cumulative 


4 This index is a composite of urban housing starts, residential 
building permits, and mortgage loan approvals. 


decline of 4.9 per cent. Firms continued to restrain wages 
and hiring in April; the employment index for manufacturing 
stood at 111.35, the lowest level since 1964. 


Prospects remained encouraging for growth in external 
demand, as the leading index for the United States rose 
0.59 per cent. The recent softening of household demand 
in the United States has been largely offset by the steady 
expansion of capital investment and moderate price infla- 
tion. The recent upturn of interest rates in the United 
States will reinforce the signs of a weakening of activity in 
the auto and housing sectors, which has already been 
reflected in a drop of Canadian exports in April and May 
compared to the first quarter. 


The financial market indicators continued to sag in April, as 
the real money supply (M1) declined marginally (—O0.05 
per cent) and the Toronto Stock index dropped by 1.76 
per cent. The non-filtered version of stock prices fell by 
3.9 per cent in April. All but one of the subcomponents 
of the TSE has declined since the turn of the year, as 
investors have channelled funds into the relatively more 
attractive yields available in money and bond market in- 
struments and into foreign stock markets (notably in the 
United States). Like many OECD nations, the restrained 
level of domestic economic activity probably has deterred 
the monetary authorities from raising interest rates in lock- 
step with those in the United States, and the U.S. dollar 
rose to new highs in foreign exchange markets. 


Output 


The volume of domestic production continued to recover 
slowly from the 1.7 per cent drop recorded in February, 
as output rose 0.4 per cent in April to a level slightly 
below the January high. The slow growth for May and 
June signalled by the leading indicators, and apparent in 
employment growth for these months, augurs a quarterly 
gain comparable to the 0.6 per cent gain registered in the 
first quarter. About half of the increase in output can be 
attributed to a rebound in the pulp and paper industry 
following the settlement of labour disputes in the B.C. in- 
dustry in early April. This irregular increase more than off- 
set a steady deterioration of output in forestry, metal min- 
ing, and durable goods manufacturing. 


Industrial output showed signs of moderating in April, as 
all of the 0.7 per cent monthly gain originated in the pulp 
and paper industry. Even with the April upturn, industrial 
output remains |.6 per cent below its January level. The 
ongoing restraint in industrial activity originates in sharp 
cutbacks in forestry and metal mining — which may be ac- 
centuated in the short-term as commodity prices dropped 


Canadian Leading Indicators 
Percentage Changes of Filtered Data 


Composite Leading Index Average United Real 
(10 Series) Workweek Residential States Money 
Not Manufacturing Construction Leading Supply 
Filtered Filtered (Hours) Index! Index (M1)2 
1982 
July —1.44 -.9 —.21 -7.78 14 —.60 
August Sel aT =i Tho S} 18 —2O t 
September —.45 at = 1h Sao .35 —.94 
October 12 1.8 ee =745 4310) — 92 
November afd 1.9 2 () ge WA .58 —.84 
December 1.41 3.3 —09 10.54 .67 —.04 
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January 2.29 4.8 =O 14.06 1.04 52 
February 2.76 2.1 .380 UWA aks' 1,34 1.08 
March 2.85 als 41 11.34 1°62 1.06 
April 3.05 3.9 .46 9.41 es sel) 
May 3.13 2.8 42 6.46 172 1.10 
June Pa TUL 3 .34 1.46 1.73 81 
July 2.54 PES .29 i) PA, 1.59 65 
August Z2a0 4 .36 4535 1.35 .40 
September 1 KSi7f Pee 31 aa TeliG Of 
October 1.40 =8 By OLAS 1.09 ee 
November 23 2.2 16 —4.96 .92 .04 
December Welk 1.0 .04 {5 10)8) HS) nO 
1984 
January 1.20 2.3 —aO4 =) tShif .64 — 17 
February isla 6 = {08} = 8/72 67 i265 
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April ‘neti 2 49) 109 79 59 —.05 
New Furniture New Ratio Pct. Chg. 
Orders and Motor Shipments/ in Price 
Durable Appliances Vehicle Finished Index of Per Unit 
Goods Sales Sales Inventories Stock Labour Cost 
$ 1971 $ 1971 $ 1971 Manufacturing? Prices# Manufacturing? 
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December =A oys 2.19 PAASYS) .003 TAS). ae 
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January —= 36 Sa igos .012 8.05 te 
February .39 2.54 .23 .014 7.92 ap io! 
March .40 1eSO 1.83 SOUL 7.03 Paes 
April 1.07 LOWE S256 .024 6.59 16 
May 2.18 1.88 3.68 .030 5.48 16 
June 224 2.54 3.24 .034 3.94 14 
July 2.28 4.65 2.43 .034 2.60 4 
August 3.09 4.28 2.14 .030 N67 .08 
September 10.68 2.09 1.39 .024 23 05 
October 5.18 ees! 1.64 LOmi7 29 03 
November 2.91 .58 ksi OS AQ .02 
December 85 A7 3.88 O11 1.09 .03 
1984 
January .90 = OF 4.52 .018 .67 .04 
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1 Composite index of housing starts (units), building permits (dollars), and mortgage loan approvals (numbers). 
2 Deflated by the consumer price index for all items 

3 Difference from previous month. 

4 Toronto Stock Exchange (300 stock index excluding oil and gas component). 
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sharply in June and July — and in continued weakness in 
manufacturing industries which process these goods (such 
as the smelting and refining and wood industries). In addi- 
tion, there has been a considerable reduction in durable 
goods manufacturing since January, which accords with 
the sharp reversal in the growth of new orders placed in 
this sector. The cutback in durable goods has been most 
pronounced for motor vehicle products (—15 per cent), 
although the drop in exports has been even more severe 
so that stocks rose significantly between February and 
April (+ $37 million). Weak consumer demand for durable 
goods and new housing also was evident in lower output 
of furniture and appliances (notably within the electrical 
products industry). Output of non-durable goods fared 
somewhat better, over-and-above the recovery in pulp and 
paper, as production in the chemicals and food and 
beverage industries remained above January levels. In par- 
ticular, the food and beverage industry has accumulated 
stocks as a hedge against strikes that occurred in this in- 
dustry in June and July. 


Output of goods-producing industries was boosted by a 
large gain in transportation (+1.3 per cent, notably railroad 
shipments of pulp and paper products) and a small gain in 
construction activity. The upturn in construction output 
reflected increased residential work-put-in-place, the first 
gain in ten months. Renewed declines appear inevitable in 
the short-term, however, as housing starts have been on a 
downward trend since February. Non-residential construc- 
tion continued to be sluggish (—0.8 per cent), with par- 
ticular weakness as well in exploration and development of 
oil and gas (which is included in non-residential investment 
in the data on GNE, and is accounted for within mining ser- 
vices in the data on RDP). 


Despite ongoing weak personal and government demand 
for services, output in the service-producing sector ad- 
vanced 0.6 per cent in April. Most of the increases 
reflected an upturn in distributive services in the trade sec- 
tor, increased activity in financial markets, and strengthen- 
ing demand for services to business management. Slug- 
gish growth for the service sector is indicated by the 
marginal gains in employment in May (0.3 per cent) and 
June (0.2 per cent). 


Households 


According to the Labour Force Survey, non-agricultural 
employment posted its third successive monthly increase 
(+49,000) in June, for a gain of 0.4 per cent in the se- 
cond quarter. Recent trends in employment nevertheless 
remain consistent with the notion that economic growth 
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has slowed, since full-time employment was stagnant again 
in June. The increase in employment at mid-year slowed 
to the six-month rate of 0.6 per cent, compared to 0.9 per 
cent and 2.1 per cent in the first and second halves of 
1983. The movement of the unemployment rate since 
December has partially reflected this situation; in June, it 
stood at 11.2 per cent, close to the average /evel for the 
fourth quarter. The recovery in employment has not been 
very vigorous recently, particularly among adult workers, 
and a sharp increase in the participation rate of young 
males placed additional upward pressure on the labour 
force in the second quarter. 


The 0.4 per cent increase in non-agricultural employment 
in June reflects the more modest rate of the recovery, par- 
ticularly with the stabilization of full-time employment. The 
June gain was attributable to an upturn in part-time employ- 
ment, whose alternating increases and decreases since 
January reinforce expectations of a slowdown in economic 
growth. The geographic breakdown of the June advance 
supports this notion, as neither the evenly distributed in- 
crease in part-time employment nor the isolated, though 
pronounced, rise in full-time employment in manufacturing 
was sufficient to raise employment significantly in Quebec 
(—4,000), British Columbia (+3,000) and Ontario 
(+5,000), which account for the majority of jobs in 
Canada. This situation can be attributed to the decline in 
total employment in community, business and personal ser- 
vices and public administration, along with a stagnation in 
trade. Alberta and the Atlantic provinces (especially New- 
foundland) were responsible for much of the employment 
gain in June, probably indirectly because of the renewed 
activity in the primary sector after a lull in the fourth quarter 
of 1983. Employment was up in all major age and sex 
groups in the second quarter. 


After decreasing in the first quarter, employment in the 
goods-producing industries rebounded in the second 
quarter (+2.0 per cent), which explains why employment 
continued to recover in the central and eastern provinces 
but registered a slight dip or no change in the West. Part 
of the strength of the upswing can be ascribed to threats 
of strikes in a heavy year for contract negotiations. Export 
demand remained positive up to mid-year, particularly in 
the paper industry, while auto demand remained at high 
levels. Lower employment in the service-producing in- 
dustries reflects the weakness of domestic demand, 
especially household demand for goods and housing. 
Employment fell 1.1 per cent in finance, insurance and real 
estate, slipped 0.5 per cent in other services and was un- 
changed in the trade sector. 


Even though the monthly unemployment rate declined to 
11.2 per cent in June, the quarterly rate posted its second 
consecutive increase in the second quarter, reflecting the 
combined effects of slower employment growth and more 
rapid growth in the labour force. The labour force was up 
in all age and sex groups in the second quarter, as the 
downward trend in the number of discouraged workers 
persisted. However, the decrease in discouraged workers 
and the increases in the labour force and employment are 
not necessarily indications of improved labour market con- 
ditions, since involuntary part-time employment, another 
measure of underemployment, grew at the same time. 
Hence, with the reduction in hours worked and the surge 
in involuntary part-time employment, the June decline in 
the unemployment rate is not a sign of an accelerating 
trend in the economy. In fact, little improvement in 
unemployment is expected before the end of the year, 
since employment growth is likely to remain sluggish and 
various measures of underemployment continue to 
deteriorate. 


Major wage settlements reached in the first quarter of 
1984 indicated that the weakening of wage trends that 
began in early 1982 persisted. The average annual in- 
crease in base wage rates declined from 4.1 to 3.9 per 
cent, in a first quarter of average bargaining activity. Since 
bargaining activity will intensify between now and the end 
of the year, falling inflation and poor labour market condi- 
tions suggest that the moderating trend in wages will con- 
tinue in 1984. This outlook is supported by the fact that a 
number of bargaining units now negotiating collective 
agreements are willing to reduce their wage demands con- 
siderably in exchange for job security. For example, in 
talks held in the eastern Canadian pulp and paper industry, 
the preservation of jobs is taking top priority. The union 
proposal included a reduced work week without equivalent 
monetary compensation, which would create one new posi- 
tion for every eight existing jobs (Finance 9/4). 


Wage trends continued to moderate in the first quarter, 
particularly in the private sector. The average increase in 
all sectors excluding the federal and provincial govern- 
ments dropped from 4.0 to 2.9 per cent, while wage 
increases in the federal and provincial public sectors 
remained virtually unchanged at 3.2 and 5.0 per cent 
respectively. In the private sector, there were sharp 
slowdowns in manufacturing (from 5.0 to 3.2 per cent in 
the first quarter), trade and finance, insurance and real 
estate (from 3.0 to 1.5 per cent) and construction (from 
3.3 to 2.5 per cent), as labour market conditions have 
been generally static since the end of 1983. The number 
of agreements without a cost-of-living clause declined fur- 


ther to 11, covering only 11,000 of the 265,000 workers 
who signed contracts in the first quarter, which marks 
another cyclical low. 


The slight increase in the number of person-days lost due 
to labour disputes in the first quarter reveals some uncer- 
tainty in industrial relations, especially in western Canada. 
While two major work stoppages in the British Columbia 
pulp and paper industry came to an end as a result of 
government intervention on April 10, threats of strikes and 
lockouts have intensified with the approach of the expiry 
dates of collective agreements in the food industry, which 
have evinced an historical record for strikes along with the 
paper and auto sectors. The apparent gap between union 
and management positions at the bargaining table in 
western Canada augurs a more widespread deterioration in 
industrial relations between now and year-end. Workers 
want to retain their purchasing power, while companies are 
trying to cut unit labour costs still further. The heightened 
tensions were evident in the sharp increase in inventories 
in a number of industries (including paper, food, and motor 
vehicles) in the second quarter, as businesses are attempt- 
ing to protect themselves against possible production halts 
due to labour disputes in the second half of the year, 
when large numbers of workers will be negotiating new 
contracts. 


The indicators and determinants of the housing market 
continued to deteriorate. The trend, which started in 
building permits in November 1983, well before the cur- 
rent upturn in mortgage interest rates, suggests that 
unfavourable labour market conditions also are playing an 
important role in the decline. The steady rise in mortgage 
rates, together with the lack of improvement in the employ- 
ment picture, resulted in decreases of 6,100 units in 
building permits and 18,000 in mortgage approvals in 
April. Despite these declines, housing starts climbed by 
8,000 units, although the trend-cycle continued to fall. 


The weakening in building permits in April reflected all 
regions except the Atlantic provinces, which posted a 
slight gain. Ontario and Quebec, which had sustained ac- 
tivity in the residential sector since the beginning of the 
recovery, were responsible for much of the contraction 
over the past few months, while other regions remained at 
depressed levels until the end of March. Hence the up- 
swing in interest rates appears to be of prime importance, 
since employment gains have been confined to central 
Canada in recent months. The prospects for the housing 
market are not encouraging, especially as the number of 
new vacant dwellings grew in April and May. These cir- 
cumstances herald further declines in real activity in the 
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third quarter and, if they persist, possibly in the fourth 
quarter. 


In the single-family housing market, which is very sen- 
sitive in the short term to interest rate fluctuations, both 
building permits and starts were down in all regions. The 
number of vacant new single-family houses rose from a low 
of 3,840 units in March to 4,000 in May. In addition, ris- 
ing interest rates and flagging real wages should continue 
to depress this market, affecting activity in the third quarter 
and possibly beyond. The deterioration should be more 
pronounced in Quebec, as the benefits of the Corvée- 
Habitation program are fading after having kept activity at 
comparatively high levels in 1983. 


The multiple housing market also sagged in most regions, 
notably in Quebec where the sharp increase in house sup- 
plies in 1983 is reducing the prospects for rental housing. 
Potential sources of growth are limited to a few cities in 
Ontario that have low vacancy rates, but high interest rates 
could discourage investors. The employment situation in 
other regions, especially among young people, should con- 
tinue to depress this market. For Canada as a whole, the 
supply of vacant new multiple housing edged up from a 
low of 7,400 units in March to 7,700 in May. 


The volume of retail trade was up slightly in April (+0.6 
per cent) after a brisk advance the previous month (+1.5 
per cent); this has virtually offset all of the sales decrease 
in February (—1.7 per cent). The growth rate for con- 
sumer goods has slowed considerably since the beginning 
of the year (+0.5 per cent in the first quarter) by com- 
parison with the last year’s impressive average quarterly 
gain of 1.3 per cent. In contrast to the sharp upturns 
observed in the demand indicators in 1983, the trend in 
consumer spending between January and April 1984 
(+0.4 per cent) gives no indication that this sector will 
contribute significantly to economic expansion this year. 


There are a number of possible reasons for the decline in 
consumer spending as a force in the recovery in 1984. 
First, the period of rapidly-expanding new car sales ap- 
pears to be over, as two large monthly declines in the past 
three months signal a weakening. Secondly, the above- 
average strength of new car sales in the first quarter 
(+3.8 per cent) may have cut into spring sales; the 10 
per cent drop in April suggests that consumers were ex- 
pecting retrenching in belated response to the gradual rise 
in the cost of short-term credit, which began in February. 
Furthermore, the unemployment rate climbed from 11.2 
per cent in January to 11.7 per cent in May, and fell back 
to 11.2 per cent in June; hence, the uncertainty of 
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employment probably eroded consumer confidence in the 
first half of the year. 


Retail trade statistics indicate that household spending in 
April shifted towards semi-durable goods (+3.2 per 
cent). However, this represents only a partial catch-up, 
since the level of semi-durable goods sales in April remain- 
ed well below the June 1983 high. Clothing stores par- 
ticularly benefitted from this catch-up movement, while 
motor vehicle dealers’ sales were down dramatically (—9.6 
per cent). However, the durable goods sector suffered 
only a slight dip (—0.5 per cent) in total, as the effect of 
the downturn in motor vehicle sales was offset by increas- 
ed demand for other durables such as motor vehicle parts 
and accessories (+5.2 per cent), recreational and sports 
equipment (+2.9 per cent), home entertainment equipment 
(+1.1 per cent) and furniture and household appliances 
(+0.9 per cent). The volume of non-durable goods sales 
changed little in April (+0.2 per cent), continuing the first 
quarter trend (+0.2 per cent). However, there was a 
sharp decline in the consumption of alcoholic beverages, 
due in part to the surge in prices caused by higher provin- 
cial taxes. 


Prices 


Prices changed little in May despite the depreciation of the 
Canadian dollar, which directly pushes up the prices of im- 
ports as well as exports sold in U.S. dollars. This reflects 
the weakness of consumer demand, which is checking 
businesses from passing on the higher prices of imported 
goods and services to consumers, as indicated by the 0.2 
per cent rise in the unadjusted Consumer Price Index. In 
manufacturing, the decline in world prices for wood and a 
number of metals offset the increase for products (Such as 
paper and machinery) sold in U.S. dollars. The seasonally 
adjusted Industry Selling Price Index edged up 0.1 per 
cent, and the unadjusted Raw Materials Price Index slipped 
0.2 per cent. Higher interest rates, which are depressing 
current and anticipated demand, and the sluggish recovery 
in Europe triggered a slump in basic commodity prices in 
June and July, which should compensate for the effects of 
the decline in the Canadian dollar. Inflationary pressures of 
domestic origin should remain light as a result of the 
weakness of final domestic demand, underutilization of 
capacity, and the steady drop in unit labour costs. 
Negotiated wage increases slowed again in the first quarter 
(+3.9 per cent). 


The unadjusted Consumer Price Index continued to rise at 
the same moderate pace as in the preceding two months 
(+0.2 per cent). This trend reflects the interplay of 


various forces in both supply and demand, counteracting 
the inflationary pressures exerted by the depreciation of 
the Canadian dollar. Canada imports about 30 per cent of 
its consumer goods and services, which means that for 
every 1 per cent decrease in the value of the dollar, prices 
should climb by 0.3 per cent. 


The prices of all products except food (+0.1 per cent) 
followed the trends seen in retail sales. A 1.4 per cent 
decline in gasoline prices in May, which caused non- 
durable goods excluding food to ease by 0.1 per cent, ap- 
pears to be a reaction to a 2.5 per cent drop in sales 
volume in April; this pattern has recurred several times in 
the past year or so. Other non-durable goods, primarily 
tobacco and alcoholic beverages, posted a 0.5 per cent 
advance due to increases in costs and provincial taxes 
rather than demand, which in fact remained stagnant. 


Prices of semi-durable goods did not rise in May after fall- 
ing 0.4 per cent in April, which suggests that demand for 
these products remained weak or was insufficient to affect 
prices even though retail sales jumped in April. Persistent 
weakness in real disposable incomes should continue to 
restrain demand for and prices of semi- and non-durable 
goods (excluding food). 


Prices of durable goods, for which demand sagged in 
response to higher interest rates, did not decelerate in 
May, as seasonal increases (for imported cars and outdoor 
recreation equipment) pushed the index upward. The ser- 
vice sector (+0.5 per cent) had the greatest impact on the 
advance of the CPI. Prices of most services were up, but 
much of the increase was due to a 5.8 per cent surge in 
air fares. Slow growth in incomes and employment sug- 
gests that the April upswing in services prices was tem- 
porary. Food prices dipped 0.3 per cent in May, chiefly 
because of a 9.8 per cent drop in fresh vegetables prices, 
which had soared early in the year as a result of supply 
problems. 


The seasonally adjusted Industry Selling Price Index 
slowed to an increase of only 0.1 per cent in May, as 
declines in a number of prices set on world markets 
outweighed the effect of the Canadian dollar’s depreciation 
against the U.S. dollar. There was little or no change in 
prices set on the domestic market, which reflects the 
weakness of final domestic demand. On the supply side, 
the small increase in the ISP! stemmed from the low 
capacity utilization rate and a favourable trend in unit labour 
costs. The utilization rate in manufacturing fell slightly in 
the first quarter of 1984 to just under 72 per cent. The 
settlement of labour disputes, which were the main cause 
of the decline, should push the rate upward in the second 


quarter. On the basis of the trend in new orders, 

however, the cyclical upturn in the utilization rate in the 
second quarter is likely to be concentrated in those 
industries that have had the most serious underutilization 
problems since the beginning of the recession; this will 
dampen any inflationary pressures generated by increased 
production. In addition, the trend of unit labour costs drop- 
ped 0.7 per cent in April, the largest decrease on record 
since 1950. 


The prices of goods sold in U.S. dollars were driven up by 
the depreciation of the Canadian dollar against its U.S. 
counterpart, but this was largely offset by decreases in the 
prices of wood and a number of metals on world markets. 
Selling prices fell 4.2 per cent in the wood industry, 0.4 
per cent in the primary metals industry and 0.1 per cent in 
miscellaneous industries, which include processors of 
precious metals. The downward trend in the prices of 
these products on international markets continued in June 
and July, which points to further declines in these ISPI 
subindexes. Moreover, the persistence of the forces that 
have caused the slump in the prices of these basic com- 
modities, notably the upswing in interest rates (which is 
depressing current and anticipated demand) and the slug- 
gishness of the recovery in Europe, suggests that these 
prices will remain weak in the near term. On the other 
hand, the steady decline in the Canadian currency against 
its U.S. counterpart up to July is boosting the selling 
prices of various products sold in U.S. dollars even though 
the list prices have not changed. In May, this depreciation 
was partly responsible for increases in the paper and allied 
industries (+1.5 per cent) and the machinery industry 
(+0.1 per cent). 


The unadjusted Raw Materials Price Index was down 0.2 
per cent in May. The overall index excluding coal, crude 
oil and natural gas (which make up 60 per cent of the in- 
dex) dropped 0.5 per cent. Non-ferrous metals prices fell 
(—1.8 per cent) for the second consecutive month, reflect- 
ing the lower prices for these commodities on international 
markets. Similarly, textiles declined by 1.0 per cent. Ex- 
cept for vegetable products, which slid 1.9 per cent 
because of improved fresh vegetable supplies, the other 
major subindexes posted little gain. 


Business Investment 


The recovery of business investment in plant and equip- 
ment continued in the first quarter of 1984 (+1.3 per cent 
in real terms). However, the growth rate is expected to be 
lower in the second quarter since oil and gas exploration 
expenditures, which triggered the upturn in the non- 
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residential sector in the first quarter of 1984, should drop 
substantially in the second quarter. The indicators of 
machinery and equipment demand suggest that growth was 
sustained in the second quarter. This advance in the coin- 
cident indicators and the level of outlays reached in the 
first quarter (3.9 per cent higher than the forecast average 
for 1984) point to some upward revisions of investment in- 
tentions since the beginning of the year. 


The upswing in drilling activity in the first quarter of 1984 
(+10.0 per cent), was followed by a steep decline early in 
the second quarter (the average for April and May was 
down 5.9 per cent from the average for the first quarter). 
The downturn in this major component of non-residential in- 
vestment (about 30 per cent) and the continued weakness 
in engineering work should offset the probable growth in 
non-residential building construction. The filtered versions 
of the value of contract awards and building permits in con- 
stant dollars for industrial and commercial buildings under- 
went a cyclical recovery in mid—1983, which should be 
reflected in project starts in the second and third quarters. 
The advance in the leading indicators has nevertheless 
slowed sharply since the beginning of the year. The 
filtered indexes of building permits in constant dollars in the 
commercial and industrial sector have shown almost no 
gain since December 1983. The ris in contract awards 
continued, though at a much slower pace. 


The indicators of machinery and equipment investment sug- 
gest that these expenditures remained at a high level in the 
second quarter. The trend-cycle for machinery and equip- 
ment imports continued to increase through May at about 
the same rate as in the first quarter. Up to April, the in- 
dicators of domestic output, shipments and new orders 
pointed to a deceleration in the growth of demand for 
capital goods; this seems to be associated primarily with 
more moderate export growth in this industry, which 
depends on external trade for about 50 per cent of its 
sales. Import data show that demand for communications 
and office equipment and metal-working machinery remain- 
ed particularly strong. On the other hand, the trend-cycle 
for transportation and excavation (construction) equipment 
slowed significantly in response to higher interest rates. 


According to the Private and Public Investment Survey, 
corporations planned at the beginning of the year to invest 
slightly over $50 billion in nominal terms in 1984. Outlays 
in the first quarter amounted to more than $52 billion on 
an annual basis, 3.9 per cent higher than forecast. The 
probable weakness in the non-residential sector in the sec- 
ond quarter, together with the fact that the first-quarter 
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level was 1.8 per cent higher than the projected average, 
suggests that there may be very little revision in this sec- 
tor. In contrast, machinery and equipment expenditures 
were much more buoyant than indicated by investment in- 
tentions. These outlays stood at $27.7 billion on an an- 
nual basis in the first quarter, compared with a planned 
level of $26.2 billion for the year. Moreover, the coinci- 
dent indicators continued at a high level in the second 
quarter. Consequently, corporations may be expected to 
revise their investment intentions upward, especially for 
machinery and equipment, between now and the end of 
the year. 


Manufacturing 


Following a slight downturn in manufacturing output and 
employment in the first quarter, the coincident indicators 
point to slight growth for this sector in the second quarter. 
Although the filtered version of shipments continued to 
rise, the source of growth in output has shifted more to in- 
ventory demand than filling new orders for final demand. 
New orders stagnated in April, as few industries have 
escaped the slowing effects of increasing interest rates, 
moderating export growth and sluggish domestic demand. 
Following a reduction of stocks in the first quarter, most 
firms have maintained low stock-to-shipment ratios, and the 
steady gain of manufacturing employment into June signals 
that firms have not as yet begun to retrench in response to 
the slowdown of new orders. Inventory accumulation was 
most evident recently in raw materials and finished goods 
in the auto and food and beverage industries, which may 
reflect stockpiling against the eventuality of strikes in these 
sectors; this motive also was apparent in the upturn of im- 
port demand for crude and fabricated materials in April and 
May. 


The short-term trend of the volume of new orders rose 
marginally in April (0.07 per cent), in a continuation of the 
rapid deceleration evident since the turn of the year, when 
orders were rising at a robust clip of nearly 3 per cent. 
Growth in new orders has stagnated for the durable and 
non-durable goods sectors alike, a reflection of the 
widespread slowdown of demand by sector. Sluggish con- 
sumer demand, and a downturn for exports in April and 
May, accounts for most of the weakness in non-durable 
goods. The sluggish trend of retail sales in April and May 
portends continued weakness in consumer-oriented in- 
dustries, although activity in the paper industry is likely to 
revive somewhat with the inclusion of a further recovery in 
May from first quarter labour disputes. 


The slackening of new orders for durable goods has been 
pronounced in 1984, as growth decelerated from about 5 
per cent late in 1983 to virtually no change by April. The 
most striking reversal has occurred in transportation equip- 
ment, which dipped slightly in April (—O.6 per cent) follow- 
ing a surge in orders received in the fourth quarter of 
1983. This reflects the flattening-out of export demand for 
automobiles, which will be deterred by the renewed upturn 
of American interest rates in the second quarter. The ex- 
ceptionally high backlog of orders in this industry, 
however, will provide a basis for growth in output and 
shipments in the second quarter. The increase in interest 
rates and sluggish investment demand in Canada also was 
evident in a slackening of orders placed with most other 
durable goods industries, notably primary metals, 
machinery, and electrical products where growth has eas- 
ed from over 3 per cent at the turn of the year to less that 
1 per cent in April. The deceleration for primary metals 
also reflected an end to hedge-buying by users, who had 
built-up stocks in the first quarter when a United Steel 
Workers’ strike appeared possible in April and May; in fact, 
labour negotiations were settled peacefully (GM 19/6). 


Shipments continued to slow, following the recent slack in 
incoming orders, as the filtered real growth rate eased to 
0.99 per cent from 1.26 per cent last month and 1.56 
per cent at the turn of the year. Growth for non-durable 
goods was negligible (0.1 per cent), due to lacklustre per- 
formances in consumer-oriented industries aside from food 
and beverages, which turned up in anticipation of strikes in 
the meat industry in June and July (GM 19/7). Sluggish 
industrial demand was evident in chemical products (—0O.1 
per cent) and textiles (0.0), a trend also evident in weak 
import demand for these materials. Shipments of paper 
and allied products fell by 0.9 per cent, although the im- 
provement in the trend for paper exports from —1.8 

per cent in April to 0.0 per cent in May signals an immi- 
nent recovery from labour disputes in the first quarter. 


Shipments in the durable goods sector continued to rise at 
a surprisingly rapid clip (+1.87 per cent) in view of the re- 
cent stall in new orders (+0.06 per cent in April). All of 
this unusually large discrepancy between the growth of 
shipments and new orders originates in the transportation 
equipment industry, where the huge backlog of unfilled 
orders accumulated in 1983 served to sustain shipments 
growth at close to 4 per cent, despite a downturn of the 
trend of new orders in April. This reflects both the long 
lags in producing certain types of equipment where orders 
rose strongly in 1983, particularly for aircraft, railway roll- 
ing stock, and ships, and continued high levels of activity 


in the auto industry. The strength of auto demand also 
was evident in shipments growth near 2 per cent by the 
rubber and plastic industry. At the other extreme, 
shipments of wood products declined 0.9 per cent, off 
sharply from the 2.3 per cent growth recorded early in 
1984. This rapid deceleration largely reflects the slump in 
lumber exports to the U.S. and lower housing starts in 
Canada. As a result, wood prices dropped a further 4.2 
per cent in May. Growth in the other seven durable goods 
industries varied between O and 1.1 per cent, reflecting 
the lacklustre trend of investment and industrial demand in 
most industries. 


Inventory movements appear to be increasingly influenced 
by the state of labour negotiations in manufacturing, and 
not just the trend of final demand early in the second 
quarter. Following a liquidation of stocks in the first 
quarter, manufacturing inventories rose by $23 million in 
constant dollars in April and an even larger build-up is in- 
dicated for May. The accumulation was most evident in 
the durable goods sector (+$32 million), reflecting a build- 
up of raw materials in the machinery industry and a steady 
increase for finished goods in the motor vehicle industry. 
The increase in the auto sector has been evident for three 
straight months, with a cumulative increase of $37 million. 
Given the recent signs of a faltering of final demand in this 
sector, some build-up was to be expected; the gain may 
also partly reflect a voluntary rebuilding of stocks as a 
hedge against possible labour disputes with the UAW when 
the current labour contract expires in September. In this 
regard, it is interesting to note an increase in stocks in 
related feeder industries, notably rubber and plastic and 
textile fabrics, which may reflect anticipations of continued 
high levels of auto assemblies in the second quarter 
despite the flattening-out of sales in North America in the 
second quarter, mirrorred in declining new orders for the 
transportation equipment industry. A similar phenomenon 
of building stocks as a hedge against possible labour con- 
flicts appears evident in the food industry (stocks of finish- 
ed goods rose by $18 million in the three months ending 
in April), where the United Food and Commercial Workers 
International Union initiated strikes against Burns Meats 
Ltd. in June and was in a strike position against Canada 
Packers Ltd. in mid-July (GM 19/7). Whether this source 
of stock building can be long sustained is questionable. 
For example, the iron and steel industry within primary 
metals slashed inventories by $11 million in April once the 
United Steel Workers agreed to terms at Stelco Ltd. 
without recourse to strikes. For non-durable goods in 
total, inventories fell $10 million, as a sharp reduction of 
petroleum inventories offset a slight rebuilding of stocks in 
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the paper and allied industry (as workers returned to their 
jobs on the west coast early in April after a two-month 
labour dispute). 


External Sector 


The short-term trend of the nominal merchandise trade 
surplus showed signs of levelling-out with the inclusion of 
data for May, following a substantial improvement in the 
first quarter. After allowing for an improvement in the 
terms of trade in April and May, as exports prices 
recovered, the real merchandise trade balance may 
deteriorate in the second quarter. This result would be 
surprising, in view of the weaker growth of the Canadian 
economy in the second quarter compared to our principal 
trading partner, the United States. While the slowdown of 
export growth to a still rapid pace of 1.9 per cent is in line 
with the more moderate growth recorded in the U.S., there 
has been only a slight moderation of import demand in 
Canada in the second quarter. This growth appears to 
reflect a short-term drive to build-up inventories in the in- 
dustrial sector. This motive also is evident in the growth 
indicated by the data on manufacturing activity in the sec- 
ond quarter, despite the recent stagnation of new orders 
and final demand. 


The short-term trend of export demand continued to 
moderate in the second quarter. With the inclusion of data 
for May, growth for nominal merchandise exports eased 
to 1.89 per cent from 2.09 per cent last month, and a 
substantial deceleration from slightly over 3 per cent late in 
1983. In fact, after allowing for an upturn in export prices 
in the monthly data for April and May, the volume of ex- 
ports on a seasonally adjusted balance of payments basis 
was 1.7 per cent below the first quarter level. The 
moderation of external demand originated in continued 
weak demand in OECD nations in Europe and Japan, 
which began to retreat in the first quarter, coupled with a 
slowdown of United States demand in the second quarter 
(notably for motor vehicle and lumber products). Little 
reversal of this softening trend can be expected in the 
short-term, as the leading indicators of the U.S. economy 
augur continued slower growth, notably in the interest rate 
sensitive components of final demand such as autos and 
housing, while a wave of labour disputes continues to 
dominate industrial activity in Europe. The lower value of 
the Canadian dollar, at least vis-a-vis its American counter- 
part, should provide some short-term stimulus for com- 
modities whose price in international markets is 
denominated in U.S. dollars, and allow manufacturers to 
further consolidate their competitive advantage in the 
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United States. It is unlikely, however, that these 
stimulative forces will be sufficient to offset the restraining 
influence of a slower pace of overall final demand in the 
OECD region, the effect of which was evident in a renew- 
ed downturn of most metal and wood commodity prices by 
the end of the second quarter. 


The growth of the short-term trend of exports to the 
United States eased to 2.6 per cent from 3.1 per cent in 
the latest month, and from 3.7 per cent three months ago. 
This slowdown has been most evident in the motor vehicle 
and housing sectors. Auto sales and assemblies as well 
as housing starts flattened-out in the second quarter from 
the rapid growth recorded at the turn of the year, in 
response to the steady increase of interest rates beginning 
in February and accentuated in the second quarter. The 
slackening of activity in the auto sector was most evident 
in a stagnation of the short-term trend for Canadian exports 
of passenger cars and motor vehicle parts, where growth 
had been rising at about a 10 per cent clip only four 
months ago. This weakening has been reflected in a 
downturn of auto assemblies in Canada (— 18 per cent be- 
tween February and April) and further weakness is augured 
by another drop in new orders for automobiles in May. 
Similarly, the trend of lumber exports slowed to 0.8 

per cent, and an extension of the declines registered in the 
monthly data for April and May is signalled by the sharp 
drop in lumber prices in early July to below the trough 
levels recorded in 1982. 


The growth of exports of fabricated materials (+ 1.6 

per cent) was sustained, despite the weakening of the 
lumber component, by a recovery of shipments of wood- 
pulp and newsprint. Shipments abroad of these com- 
modities dropped sharply in February and March due to 
labour disputes in the B.C. pulp and paper industry. With 
work returning to normal in April and May, producers 
boosted shipments rapidly to meet orders accumulated dur- 
ing the shutdown, with about half of the recovery in ex- 
ports destined for European markets. Exports of steel 
products also continued to rise rapidly (+4.0 per cent), 
spurred by the imminent threat of the imposition of protec- 
tive duties by the U.S. Federal Trade Commission (which 
ruled in June that 75 per cent of steel imports were in- 
jurious to domestic production — FT 15/6). Demand for 
most metal products continued to falter as prices weaken- 
ed in response to sluggish demand and over-supply in in- 
ternational commodity markets, particularly for aluminium, 
nickel, and precious metals. Growth in crude materials 
remained little changed at 3.2 per cent, largely reflecting 
higher exports of crude petroleum. Total energy exports 
remained weak, however, as demand for natural gas and 


coal products was lacklustre. Exports of crude materials 
also were restrained by the steadily declining trend for 
shipments to Europe of metal products, notably for iron, 
copper, nickel and other non-ferrous metal ores. The cut- 
back of industrial output in Europe due to strike activity — 
notably by metal workers in West Germany in May and 
June, and British coalminers since March and dockworkers 
in July — appears to have reinforced this weakening trend 
of shipments overseas. 


The short-term trend of import demand continued to slow, 
but at more gradual rate than at the turn of the year. 
Nominal merchandise imports increased 2.04 per cent in 
the latest month, off from 2.21 per cent the previous 
month. The signs of a stabilizing of import demand were 
most evident in crude materials, which turned up from 
—0.3 per cent to +0.9 per cent in response to firming de- 
mand for energy products such as coal and crude 
petroleum as well as metal ores. Demand for fabricated 
materials also rose gradually (+0.6 per cent). The firming 
of demand for crude and fabricated materials is consis- 
tent with the signs of higher industrial activity in Canada in 
the second quarter and an increase of raw material stocks, 
motivated in part by a desire to build-up inventories in the 
anticipation of possible strikes in several key manufacturing 
industries in the third quarter (notably in the auto and food 
and beverage industries). 


The slowing course of final demand in Canada is most evi- 
dent in the short-term trend for end-products, which eased 
from 2.9 per cent to 2.3 per cent. Most of this slowdown 
reflected a retrenchment in passenger car imports (—2.3 
per cent), as auto sales in Canada flattened-out in the sec- 
ond quarter and as import quotas restrict Japanese im- 
ports. There was also a moderation of investment demand 
for industrial machinery (to 2.2 per cent). Demand for 
some areas of business investment remained very 
vigorous, notably for office machinery (up 4.9 per cent), as 
well as some components of goods for household con- 
sumption such as apparel and recreational equipment. 


Financial Markets 


The Bank Rate and the prime rate climbed 38 and 50 
basis points respectively in June to close at 11.98 and 
12.50 per cent. This increase was partly due to massive 
borrowing by the Government of Canada on short-term 
money markets (Treasury bills), which has the advantage of 
not putting pressure on long-term rates. The latter 
levelled-off in June, as bond yields declined slightly (by an 
average of just over 14 basis points). The volume of net 
new bond issues was down from May, as was total short- 
term business credit, and the stock market does not seem 


to be generating much enthusiasm over the summer, which 
is usually a quiet time. The volume of Canada Savings 
Bond redemptions continued to grow, though it was partial- 
ly offset by an increase in Treasury bill issues. The 
volume of personal term deposits still appeared to be on 
the rise in June despite some stabilization in the rates 
offered on longer-term deposits. 


The volume of net new issues by the federal government 
was up from May, totalling almost $2.5 billion. All but 
$200 million of this took the form of Treasury bills, whose 
yields rose sharply (79 points) again in June. Meanwhile, 
Government of Canada bond yields fell an average of 10 
basis points. The major buyers of Treasury bills were the 
public, probably through brokers ($1.4 billion), and the 
Bank of Canada (over $900 million). The chartered banks 
reduced their holdings of this instrument by about $300 
million. Despite an upward revision of the rates offered on 
Canada Savings Bonds in late May, redemptions climbed 
steadily and have now passed the $1 billion mark. 


Short-term business credit dropped sharply in June ($1 
billion according to preliminary data), in distinct contrast to 
the over $500 million increase recorded in May, which 
reflected the large accumulation of inventories in May. Net 
stock issues were up by $750 million, while with an 
average 13-point slippage in bond yields, net bond 
retirements totalled $165 million. 


The volume of personal savings rose by approximately 
$800 million, but this did not equal the massive redemption 
of Canada Savings Bonds. Individuals seem to be keeping 
their investments in Treasury bills (whose yields continue 
to climb), judging by the huge amounts purchased by the 
public ($1.4 billion). Quebec residents poured over $1 
billion into provincial savings bonds in June, as this instru- 
ment was offered at a rate one and a half percentage 
points higher than Canada Savings Bonds. Consumer 
credit, as measured by personal loans by chartered banks, 
edged up only $250 million, probably reflecting the 
cautious attitude of individuals as short- term rates continue 
to rise. Mortgage interest rates steadied in June, and the 
seasonally adjusted volume of mortgage loans was up 
again. 


The Toronto Stock Exchange Index eased 10 points in 
June to close at 2220, as trading volume was down. It 
appears that some corporations are buying back their own 
shares, which they consider undervalued in this period of 
falling stock prices. 


After stabilizing somewhat in May, the Canadian dollar 
resumed its decline in June, reaching a record low of 
(U.S.) 75.98 cents late in the month. Since the beginning 
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of the year, the dollar has depreciated by almost (U.S.) 
4.00 cents, and monetary authorities have sold some $3 
billion in foreign currency to support the dollar. These 
funds were drawn from official currency reserves, which 
were replenished with $1.3 billion in net foreign borrow- 
ings. In June alone, the drawdown of reserves totalled 
about $1 billion, with no borrowing on currency markets. 
The downward pressure on the Canadian dollar also show- 
ed up to some extent in the steep increase in short-term 
interest rates in Canada. This rise was partially fuelled by 
exceptionally large borrowings by the Government of 
Canada on short-term markets. 


In May, the latest month for which data on capital 
movements are available, there was an inflow of capital to 
bonds and money market instruments. Some $500 
million went into the bond market despite a narrowing of 
the interest rate differential between the United States and 
Canada in Canada’s favour. These funds, which originated 
in countries other than the United States, were invested in 
both new and outstanding bond issues. Some of these 
funds that are now flowing into Canada may eventually be 
shifted to the United States after the latter abolished in 
July its tax on interest paid to non-residents on their 
holdings of American securities issued directly in the 
United States. For the moment, Canada is more attrative 
to investors because it does not tax instruments of this 
type. 


Non-residents invested $1.2 billion in the Canadian money 
market, including $1 billion in Government of Canada 
Treasury bills. The yields of this instrument, which remain- 
ed firm during 1983 and early 1984, have been rising 
since March of this year. This increase is partly due to 
proportionally higher Government of Canada borrowing on 
the short-term market. 


In May, non-residents lowered their holdings of Canadian 
stocks by some $30 million, even though share prices, 
which had been falling until mid-May, recovered some of 
the decline late in the month. At the same time, some 
U.S. parent companies reduced their Canadian holdings 
proportionally by allowing their Canadian subsidiaries to 
issue shares on the Canadian market. 


Canadian residents continued to invest in U.S. markets, 
following an unusual retrenchment in April when they 
disposed of their shares in a U.S. corporation threatened 
with a takeover. In May, the long-term capital outflow was 
about $300 million, the majority of it invested in U.S. 
bonds. Deposits in the United States by Canadian 
residents excluding banks climbed by approximately $500 
million. 


XX 


international Economies 


Concern surfaced in July that the recovery in Europe was 
beginning to lose some of its momentum. The Conjoncture 
group of European business and employer organisations 
forecast real growth of about 2 per cent in 1984 and 
1985. Economists in the organisation agreed that low 
levels of profitability in many European countries might lead 
to price increases later this year, which would tend to 
depress the growth of consumption. This factor, coupled 
with a slowdown in the U.S. economy, would raise 
unemployment in Europe from 1171 per cent in 1984 to 
11.5 per cent in 1985 (FT 2/7). Recent developments in 
international financial markets tend to support this scenario 
of slower growth. The U.S. dollar and the Japanese yen 
continued to strengthen relative to most European curren- 
cies, which will maintain upward pressure on import costs. 
The belated move by some central banks in Europe, 
notably in Britain, to raise interest rates to offset some of 
the recent devaluation will tend to inhibit real spending for 
durable goods. In the short-term, economic developments 
were dominated by the settlement of the seven-week old 
engineering workers’ strike in West Germany in late June, 
and by ongoing labour strife in Britain. 


The coincident indicators of economic activity in the United 
Kingdom continued to sag in the second quarter, depress- 
ed in the short-run by a flare-up of strike activity. Industrial 
output declined by 1.3 per cent in May, after a 1.1 per 
cent drop in April, which left output down slightly from 
year-earlier levels. The constriction of output, aggravated 
by the 18 week-old coalminers’ strike, was reflected in ris- 
ing unemployment, which touched a post-war record of 
3.036 million in June (equivalent to 12.6 per cent of the 
labour force). Output will be further restrained in July, 
when 35,000 dockworkers struck all of Britain’s ports in 
protest against the use of non-union labour to unload iron 
ore for the coal industry. 


The prospects for non-inflationary growth also were reduc- 
ed by a sharp increase in interest rates in July. In a one- 
week period in early July, the prime rate jumped from 9.25 
per cent to 12 per cent and mortgage rates were raised by 
2.25 per cent, as the pound sterling hit record lows 
against the U.S. dollar. Every percentage point increase in 
mortgage rates adds about 0.36 per cent to the CPI, while 
import costs will rise due to the devaluation of the pound. 
This will make it difficult to prevent an acceleration of the 
CPI over the summer months, after the year-over-year in- 
crease had stabilized at 5.1 per cent in May. The upturn 
of interest rates, and the renewed tension in the collective 
bargaining process, also may check some of the recent 


signs of an upturn in business investment (LPS 6,13/7; 
F1;3;7}4 0/7); 


Economic developments in West Germany continued to be 
dominated by the seven-week long strike by engineering 
workers in IG Metall. The strike was resolved on June 28, 
with the acceptance of an arbitration recommendation of a 
cut in the workweek from 40 hours to 38.5 hours and 
wage increases of 3.3 per cent in July and a further 2.2 
per cent next April. Members voted 54 per cent in favour 
of accepting the pact. The strike had led to the displace- 
ment of 450,000 German workers from their jobs, as well 
as another 25,000 in neighboring countries due to a short- 
age of parts. 


Statistical data on the effect of the strike, which began in 
earnest on May 24, have just begun to trickle in. Industrial 
output in April and May was 2.5 per cent below its first 
quarter average, as output in the motor vehicle industry 
plunged by 18 per cent in May alone. The Bundesbank 
estimates that the strike itself will reduce GNP by the 
equivalent of 1 per cent in the second quarter. The strike 
was sufficient to arrest the downward trend of unemploy- 
ment, which edged-up to 2.11 million (or 9.2 per cent of 
the labour force) in May. The Labour Office held out little 
hope of a further reduction in the second half of the year, 
although this should help maintain the inflation rate below 
the government target of 3 per cent in 1984 (it stood at 
2.8 per cent in May). The major long-term question posed 
by the strike is whether it will change business attitude to 
investment in Germany. Real business investment before 
the strike was forecast to rise 2.5 per cent in 1984, after 
no change in 1983 (FT 4,5,18/7). 


West German Finance Minister Herr Gerhard Stoltenberg 
presented a lean draft budget for the 1985 fiscal year. 
The government’s economic strategy continues to em- 
phasize restraint in outlays and financing requirements in 
order to encourage expansion in the private sector. 
Nominal government expenditure will rise by 2.4 per cent 
to DM 260 billion, implying a cut in real outlays despite a 
new DM 1.6 billion job creation program. The budget 
assumes 2.5 per cent real growth next year, but admits 
that the unemployment rate will remain high at about 8.5 
per cent of the labour force. The country’s union move- 
ment condemned the budget as a “prison for the economy 
and employment” (FT 5/7). 


Economic developments in Japan continued to contrast 
sharply between a buoyant external sector and weak 
domestic demand. Industrial output rose steadily into May 
(+1.8 per cent), after a 3.2 per cent gain in the first 
quarter, fuelled by rising export growth (up 3.2 per cent in 


May, following a 4.6 per cent gain the first quarter). The 
recent strength of the merchandise trade surplus, which 
stood at 3,433 million yen in May, should be reflected in 
the international value of the yen following the liberalisation 
of financial markets in Japan. This package, negotiated 
with the United States, commits Japan to making its cur- 
rency more widely available to international investors and to 
a gradual relaxation of controls over its domestic capital 
markets (notably, including the possible removal of the 
witholding tax on non-resident earnings on Euroyen bonds 
— FT 30/5; BW 2/7). 


Despite the strength of the external sector, concern is evi- 
dent about the slack in domestic demand. This weakness 
is most visible in the record number of small business 
bankruptcies (up to 1,966 companies in May with liabilities 
of U.S. $1.2 billion), as well as in an ongoing high level of 
unemployment (which stood at 2.7 per cent in May, com- 
pared to only 2.0 per cent during the 1980 slowdown). 
The meager 4.5 per cent awarded in wage increases this 
year will provide little stimulus to consumer demand, and 
pressure is mounting on the government to adopt more ex- 
pansionary fiscal policies (BW 2/7). 


United States Economy 


Economic growth continued at an impressive rate in the 
second quarter, as the ‘‘flash’’ estimate for real GNP in- 
dicated a gain of 5.7 per cent at annual rates following a 
revised gain of 9.3 per cent in the first quarter. The slight 
easing of growth in the second quarter largely originated in 
household demand (notably for automobiles and housing), 
slower inventory accumulation, and a further decline in the 
external trade balance. The upward course of interest 
rates in the second quarter has begun to exert a restrain- 
ing influence on the leading indicators of economic activity, 
notably for household demand and manufacturing activity. 
The slowing trend was muted, as growth was buttressed 
by solid gains in business investment and defence spend- 
ing and by low inflation. 


Personal expenditure continued to increase at a buoyant 
clip in the second quarter. Solid growth for non-automotive 
purchases as a result of healthy gains in employment and 
disposable incomes offset a flattening-out of auto de- 
mand, based on data up to May. Employment growth ac- 
celerated slightly to 5.5 per cent at annual rates in the 
quarter (with all of the gain again occurring in full-time posi- 
tions), which reduced the unemployment rate to 7.1 

per cent in June. This supported steady growth in per- 
sonal disposable income, up nearly 10 per cent at annual 
rates in the three months ending in May, despite a further 
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deceleration of wage rates. In fact, even with the rapid 
growth of labour demand in the recovery to date, there re- 
mains considerable slack in labour markets to prevent an 
upturn in wage inflation. For example, the pool of 
underutilized or unused manpower (as measured by the 
total of the unemployed, discouraged workers, and involun- 
tary part-time workers) stood at about 18 million persons in 
June. 


Auto demand was the only component of consumer de- 
mand that visibly appears to be waning in response to the 
upturn of interest rates (compounded by a shortage for 
some large car models), as total unit car sales slowed from 
growth of about 7 per cent in the previous two quarters to 
eke out a 0.9 per cent gain in the second quarter. By 
comparison, non- automotive retail sales continued to ad- 
vance steadily, up 6.9 per cent at annual rates in the three. 
months ending in May, supported by the gains in nominal 
income and by an easing of consumer prices, notably for 
food. Building permits also dipped in the quarter to about 
1.7 million units at annual rates, and households continued 
to rein-in their purchases of durable goods at a time of ris- 
ing interest rates. Sales of existing homes also fell sharply 
in the quarter. The general erosion of wealth caused by 
the drop in prices in the stock, bond, and housing markets 
will serve to offset some of the stimulus to consumer 
outlays arising from increasing real incomes. 


The manufacturing sector anticipates a further slackening 
of household demand, as is apparent in the recent soften- 
ing recorded in surveys of consumer buying intentions. 
This anticipated slowdown is reflected in the sharp reversal 
of new orders received by manufacturing industries 
oriented to household demand, declining at an annual rate 
of 7.4 per cent in the three months ending in May after a 
15 per cent gain in the previous three month period. The 
moderation of new orders already is evident in a slackening 
of shipments growth, notably in the auto industry and 
feeder industries such as iron and steel, and in an ac- 
celerated build-up of manufacturing inventories (up $42 
billion in value in the three months ending in May). Firms 
have responded by slowing production rates (for example, 
total manufacturing overtime worked dropped 7.4 per cent 
at annual rates in the last three months). 


Growth should be sustained by the steady expansion of 
business investment in plant and equipment and defence 
spending. New orders received for non-defence capital 
goods rose at an annual rate of 25 per cent in the three 
months ending in May, compared to a 16 per cent pace in 
the previous three months, while defence orders ac- 
celerated to a 43 per cent annual rate of growth. The up- 
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turn for business investment accords with the upward revi- 
sion made to the Commerce Department’s survey of annual 
investment intentions. The preliminary estimate of a 12 
per cent rise in real business investment in 1984 was 
revised to a 14.8 per cent gain in the second quarter 
survey, with the increase evenly distributed between the 
manufacturing sector (+13.8 per cent) and the non- 
manufacturing sector (+15.4 per cent, notably for service 
industries). The healthy growth of business investment 
reflects the increasing pressure on capacity utilization (up 
to 81.8 per cent in factories in June), the need to modern- 
ize in light of intensified overseas competition (aggravated 
by the strong U.S. dollar), and the healthy state of after-tax 
corporate profits. 


Increased concern for the durability of the expansion into 
1985 centered on recent developments in financial 
markets and their implications for the planned course of 
fiscal and monetary policy. The growth of government, 
household, and business demand since the recovery 
began has raised total domestic credit demand as a share 
of GNP to a record 17 per cent in the past year. The 
abolition in July of the 30 per cent witholding tax on in- 
terest paid to non-residents on federally-issued securities 
will provide the U.S. Treasury with access to a wider pool 
of international savings, over-and-above the recent inflow 
of foreign savings at an annual rate of $65 billion, which 
helped in part to boost the U.S. dollar to new cyclical 
highs on foreign exchange markets (Fortune 25/6). Never- 
theless, the rapid expansion of the economy and credit 
demands evidently was a factor in raising interest rates 
significantly in the second quarter. The upward pressure 
on interest rates was tempered by the continued moderate 
rate of inflation, which gives few signs of an imminent over- 
heating of demand pressures relative to capacity, in part 
reflecting the ready supply of cheap imports. For example, 
the GNP deflator slowed to a 2.6 per cent annual rate of 
increase in the second quarter, partly reflecting an easing 
of food prices in the quarter, while the producer price in- 
dex for manufactured goods was unchanged in the three 
months ending in June. The most important judgement on 
the risks that the current expansion poses for a re-kindling 
of inflationary pressures will be made by the mid-July 
meeting of the Federal Reserve Board Open Market Com- 
mittee. The results of these deliberations will be made 
public in late July, probably when chairman Paul Volcker 
testifies before Congress. 


News Developments 


Domestic 


A number of collective agreements were signed, and the 
governments of Manitoba and British Columbia revised their 
respective labour codes. June also saw the renewal of im- 
port quotas on Japanese automobiles, which limit Japan’s 
share of the Canadian market to 18 per cent. There were 
additional investments in the auto industry: following last 
month’s announcement of an investment project by the 
Japanese auto maker Honda, General Motors and 
American Motors made public their plans for plant modern- 
ization and expansion in June. The new technology sold 
on the retail market seems to be evolving so quickly that 
many firms have had to discontinue production of some 
products to avoid serious deterioration of their profit 
margins, if not bankruptcy. A number of studies contained 
important findings concerning key sectors of the Canadian 
economy, such as the reduction of the work week and 
developments affecting some high-technology products. 


The seven-country economic summit was held in London, 
England from June 7 to 9. The agenda for this tenth an- 
nual meeting was essentially a carbon copy of last year’s 
program. In addition to dealing with such delicate issues 
as East-West relations, international security and terrorism, 
the representatives of the Big Seven discussed the impact 
of the Iran-Iraq war on energy supplies. Although the 
market has remained fairly stable so far, arrangements 
were made in preparation for possible supply shortages; 
for example, if shipments should decline by 7 per cent, an 
oil-sharing scheme administered by the International Energy 
Agency in Paris would come into effect. With regard to 
economic matters, the United States’ trading partners rais- 
ed the question of the latest surge in interest rates, which 
could have adverse effects both on the latter countries 
because of the fragility of the recovery and on Third-World 
nations, whose debt now totals a reported $800 billion. 
United States President Reagan maintained that his coun- 
try’s $200 billion budgetary deficit was not the only factor 
in the rise of interest rates, as some of the other leaders 
seemed to think. Nevertheless, the President expressed 
confidence that interest rates would fall in the near future. 
There was general agreement to fight trade protectionism, 
and the deadlines for debt repayments by a number of 
Third-World countries will be extended if necessary. 
However, the summit participants were generally 
pessimistic in their comments; the host of the conference, 
Mrs Thatcher, stated that the meeting would not result in 
any miracle cure or spectacular new initiative. The leaders 
of the other six countries apparently shared her opinion 
(FP 11/6, LeD 2, 8/6). 


In the past few months, there has been increased activity 
in the labour sector, a trend that is expected to last 
through the rest of 1984 as some two million workers 
across the country begin negotiating new collective 
agreements. In mid-June, the contract dispute that had 
been going on for several months in the British Columbia 
forestry sector came to a formal end. Although the terms 
of the settlement have yet to be disclosed, observers 
believe that they are similar to those accepted by the 
45,000 members of the International Woodworkers of 
America earlier this year. The latter agreement called for 
no increase in wages in the first year, followed by raises of 
4 and 4.5 per cent in the next two years, without a cost- 
of-living clause. Thus, it would appear that the 12,700 
members of the Canadian Paperworkers Union and the 
Pulp, Paper and Woodworkers of Canada gained little from 
their work stoppage, in part, according to the presidents of 
these unions, because of the legislation passed by the 
government of British Columbia in May (GM 17/6). The 
likelihood of a similar conflict in the eastern part of the 
country decreased in early June when the region’s largest 
newsprint manufacturer reached a settlement covering ten 
mills and approximately 4,700 workers in Ontario, Quebec 
and Newfoundland. Once again, the terms of the agree- 
ment have not been released, but they are reportedly 
similar to those accepted by the major western unions (GM 
12/6). 


A settlement also was reached in another sector of the 
economy, aS 12,000 unionized plumbers and pipefitters in 
Ontario signed a two-year contract in mid-May. The wage 
and fringe benefit increases included in the agreement 
amounted to about 25 cents an hour in the first year and 
75 cents in the second. The province’s electricians sign- 
ed a similar pact on May 6 (GM 15/5). In late May, the 
45,000 members of the Alberta plumbers and pipefitters 
union were locked out. A number of contractors used this 
tactic in an effort to force the workers to accept a wage 
roll-back (GM 25/5). A study entitled The Direction and 
the Challenge of Change prepared for the Conference 
Board of Canada, produced significant findings regarding 
the climate in Canadian industry. Apparently, there is a 
serious feeling of mutual distrust between businesses and 
their employees, which is hindering the changes needed to 
meet the challenge of international competition. For exam- 
ple, businesses are looking for improved workmanship, 
while workers seem somewhat confused about the direc- 
tion taken by management during the recession and are 
worried about what is going to happen to their jobs in the 
next few months or even years. 
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The introduction of amendments to labour relations laws by 
some provincial governments, notably Manitoba and British 
Columbia, tends to support the conclusions of the Con- 
ference Board’s study. At the end of May, the Manitoba 
government made public a number of amendments to its 
labour laws designed to speed up contract negotiations. 
One of the changes enhances the role of the province’s 
Labour Board to provide greater protection for both par- 
ties. For example, collective agreements must include a 
new clause prohibiting unjustified layoff or disciplinary ac- 
tion, and the Board is required to investigate the reasons 
for breakdowns in negotiations caused by unions. The 
British Columbia government, on the other hand, made 
more stringent modifications in its labour code, reflecting 
its dissatisfaction with the large number of labour protests 
over the past year. Under these amendments, unionized 
workers can no longer refuse to work with non-union 
labour, demonstrations against government policies are 
outlawed, and picketing zones will henceforth be establish- 
ed by the Labour Relations Board. These rules will ensure 
that work on the Expo ’86 site proceeds smoothly. The 
unions stated that these amendments were unreasonable 
and would upset the balance between the rights of 
workers and employers (GM 31/5, FP 19/5). 


Recent discussions of future union demands have tended 
to focus on fringe benefits, such as a reduced work week, 
rather than wage increases. In forthcoming bargaining, 
Canadian unions, including the Canadian Labour Congress, 
intend to follow the lead of their European counterparts, 
notably the West German union IG Metall that is now ask- 
ing for a 35-hour work week. It could be more difficult to 
win such a concession in Canada because our principal 
trading partners, the United States and Japan, have not 
gone in the same direction as European countries. 
Statistics for the period between 1977 and 1982 show 
that the work week shrank by 3.0 per cent in the United 
States and increased by 0.8 per cent in Japan, compared 
with an average decrease of 5 to 6 per cent in Europe. 
There is also a difference between Canadian and European 
collective agreements in the area of annual leave: some 
European workers have six weeks of paid holidays, com- 
pared to Canada’s average of four weeks (FP 2/6). 


Again in June, there were a number of significant events in 
Canada’s auto industry. First, the Minister of International 
Trade, Gerald Regan, renewed the import quotas on 
Japanese cars on June 12, the third successive agree- 
ment of this kind. Under the terms of the accord, the 
number of vehicles admitted to the country between 

April 1, 1984 and March 31, 1985 will be limited to 
166,000, compared with 153,000 in the previous twelve 
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months. Japan’s share of the Canadian market will be 
about 18 per cent. If the 1984 sales projection of 
917,000 is lower than the actual number of new cars 
sold, the agreement with the Japanese government pro- 
vides for an upward revision to a maximum of 170,400. 
The United States has also restricted Japan’s share of its 
market to 18 per cent. Reaction to the new agreement 
was mixed. While workers felt that the new quotas gave 
Japanese manufacturers too large a share of the Canadian 
market, the 937 Japanese-car dealers in Canada said that 
the accord will be of little consolation to the many con- 
sumers on waiting lists. According to some economists, 
the quotas will lead to higher prices for both imported and 
domestic vehicles. However, the Minister of International 
Trade pointed out that investment projects such as the 
construction of a Honda plant in Ontario would eventually 
make the quotas unnecessary because cars manufactured 
in Canada are not subject to them (GM 12, 13/6, 

GM 13/6, FP 16/6, FT 13/6). 


The wave of investments in the Canadian auto industry a 
few months ago appears to have spread recently. In the 
wake of the project undertaken by the Japanese firm 
Honda, General Motors of Canada announced early in the 
month that it would spend some $255 million to modernize 
its engine factory in St Catharines, Ontario. Shortly after- 
wards, American Motors made public a third investment 
plan for Canada’s auto industry. It intends to expand and 
update an outmoded assembly plant in Brampton, Ontario. 
The facility will manufacture a new line of mid-sized cars. 
This project will generate several thousand jobs, including 
3,000 in the plant itself and about 4,200 in the production 
of parts for the assembly of 150,000 vehicles a year. 
Most of the financing is being provided by the company 
itself, with the federal and Ontario governments con- 
tributing approximately $60 million each. American Motors 
decision was influenced by a number of factors besides 
government incentives. Canada has the skilled labour and, 
more importantly, the depreciation of the Canadian dollar 
makes the production of cars in Canada more attractive. 
The costs of wages and finge benefits is about $7 an hour 
lower here than in the United States. In addition, the 
decline in the value of Canada’s currency also has led to 
an increase in auto parts exports to the United States 

(GM 6/7, FP 16/6, GM 12/6). 


, 


A number of sources in recent months, such as a survey 
conducted by the Link Resources of the United States, 
have highlighted the volatile nature of some high- 
technology products, notably those intended for the con- 
sumer market. According to the above-mentioned survey, 
North American consumers are somewhat confused by the 


wide range of products available to them, especially in per- 
sonal computers and videocassette recorders. Its results 
show that over 50 per cent of potential purchasers in the 
United States have no brand preference. The survey also 
indicated that about 7 per cent of all American households 
had at least one personal computer and that 75 per cent 
of these machines were bought in 1983. According to 
Link Resources, the purchasers of these products and 
others such as videocassette recorders are among the 
highest educated Americans who earn an average of 
$40,000 a year. In addition to a saturation phenomenon, 
there is also the problem of competition on the high- 
technology consumer goods market, which tends to take 
the form of improvements in existing machines or the addi- 
tion of accessories rather than the introduction of new 
products. This fierce competition often makes a product 
obsolete in only a few months, resulting in large losses for 
high- technology firms. For this reason, /BM reportedly 
started a price war in the personal computer industry in 
June. The company introduced price cuts of between 18 
and 23 per cent for a number of its models, including the 
PCjr, sales of which have been lower than expected since 
shipments began leaving the factories in January. Some of 
IBM’s competitors maintain that this price war, together 
with the softening of demand since the beginning of the 
year, will force many other companies into bankruptcy and 
help increase the market shares of some of the major 
firms. Two large companies, Devideo and Eagle Computer, 
have already announced that they will match /BM’s price 
reductions (FT 2/5, 11/6, GM 20/6). 


Of course, this trend is also affecting the videocassette 
recorder and videodisk industries. After suffering a $580 
million loss, RCA decided to discontinue videodisk produc- 
tion. According to observers, this poor performance was 
due to the inadequate development of RCA’s product, as 
well as the declining prices of videocassette recorders, on 
which more research has been done. It is interesting to 
note, however, that a number of other companies, among 
them Japanese and European firms, have no plans to 
withdraw from the videodisk market, which they believe 
may still turn out to be profitable. Sales of cassettes, 
recorders and videodisks have been inhibited somewhat by 
the trend toward rentals in recent years. Even more in- 
teresting is the fact that, according to statistics, 14 

per cent of the revenues generated by films come from 
cassette sales. The prospects are exceptionally bright for 
music videocassettes, which could capture about 25 

per cent of the market in the next few years; to cite but 
one example, sales of the Thriller video have reached 
350,000 (BW 2, 23/4). 


News Chronology 


June 9 The seven-country economic summit in London, 
England ended today with a joint communiqué. * 

June 11 General Motors of Canada announced plans to 
modernize its engine plant facilities. This was soon follow- 
ed by an American Motors plan to expand and upgrade 
production facilities in Canada. * 

June 12 The federal government renewed its import quota 
agreement on passenger cars with Japan. * 

June 16 The contract dispute in the B.C. pulp and paper 
industry came to a formal end today. * 


* For more details, see News Developments, Domestic. 
Legend 


BCR — Bank of Canada Review 
BW — Business Week 

CP — Canadian Press 

Ecst — The Economist 

FP — Financial Post 

ib — U.K. Financial Times 
GM — Globe and Mail 

LaP — La Presse 

LeD — Le Devoir 

LeM — Le Monde 

LPS — London Press Service 
MG — Montreal Gazette 
NYT — New York Times 

OW — Oilweek 

is — Toronto Star 

VP — Vancouver Province 
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Glossary 


Diffusion index 


End point 
seasonal 
adjustment 


External trade 
Balance-of-payments 
basis 


Customs basis 


Net exports 


Terms of trade 


Filtered, filtering 
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a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy pro- 
cesses diffusion indexes are useful 
in determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In. 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 
selves with roughly the same fre- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry’s point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may 
become unemployed, inducing 
related members of the unit who 


Discouraged worker 
effect 


Employed 


Employment, Payrolls 
and Hours Survey 


Employment/Population 
Ratio 


Labour force 


Labour Force Survey 


were previously not participating in 
the labour force to seek employ- 
ment. This is also referred to as 
the ‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


Paid worker 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or 
profit in the context of an employer- 
employee relationship, or were self- 
employed. It includes unpaid family 
work which is defined as work con- 
tributing directly to the operation of 
a family farm, business, or profes- 
sional practice owned or operated 
by a related member of the 
household. 

b) had a job but were not at work 
due to own illness or disability, per- 
sonal or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start at a 
future date). 


Participation rate 


Unemployed 


a monthly mail survey of most non- 
agricultural employers collecting 
payroll information on the last week 
or pay period in the reference 
month, including figures on average 
hours, earnings, and employment. 


represents employment as a 
percentage of the population 15 
years of age and over. 


persons in the labour force are 
those members of the population 
15 years of age and over who, in 
the reference period were either 
employed or unemployed. 


Monetary base 


is a monthly household survey 
which measures the status of the 
members of the household with 
respect to the labour market, in the 
reference period. Inmates of in- 


Prices 
Commodity prices 


stitutions, members of Indian 
Reserves, and full-time members of 
the Canadian Armed Forces are ex- 
cluded because they are con- 
sidered to exist outside the labour 
market. 


a person who during the reference 
period did work for pay or profit. 
Paid workers do not include per- 
sons who did unpaid work which 
contributed directly to the operation 
of a family farm, business, or pro- 
fessional practice owned and 
operated by a related member of 
the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The par- 
ticipation rate for a particular group 
is the percentage of that group par- 
ticipating in the labour force. 


those who during the reference 
period: 

a) were without work, and had ac- 
tively looked for work in the past 
four weeks (ending with the 
reference week) and were available 
for work, 

or 

b) had not actively looked for work in 
the past four weeks but had been on 
layoff (with the expectation of return- 
ing to work) and were available for 
work, 

or 

c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less 
from the reference week, and were 
available for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 

deposits with the Bank of Canada. 

Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities: Commodity prices 
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Consumer prices 


Implicit prices 


Industry prices 


generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant ‘“‘basket”’ of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
selling after production. The Industry 
Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period’s prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 


Summary of Business Cycle Peaks and Troughs in Canada 1950-1982 


Monthly Reference Dates 


Recessions 


June 1951 to December 1951 
June 1953 to June 1954 
February 1957 to January 1958 
April 1960 to January 1961 
June 1974 to March 1975 
November 1979 to June 1980 
July 1981 to December 1982 
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Expansions 
January 1952 to May 1953 
July 1954 to January 1957 
February 1958 to March 1960 
February 1961 to May 1974 
April 1975 to October 1979 
July 1980 to June 1981 
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Gross National Expenditure in Millions of 1971 Dollars 


(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q1 
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Real Output by Industry 
(Percentage Changes of Seasonally Adjusted Figures) Jan. 61 - Jan. 84 
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Chart — 4 


Demand Indicators 
(Seasonally Adjusted Figures) 


20 Retail Sales, Percentage Change 
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Chart — 5 
Labour Market 
(Seasonally Adjusted Figures) 
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Chart — 7 
Gross National Expenditure, Implicit Price Indexes 
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q1 
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Chart — 8 
Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components 


(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q1 
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Chart — 9 
External Trade, Balance of Payments 
(Percentage Changes of Seasonally Adjusted Figures) 
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Chart — 10 
Canadian Balance of International Payments 
(Millions of dollars) 1961 Q2-1984 Q1 


15.0 


10.0 


Current Receipts, ; 
Percentage Change of Seasonally Adjusted Figures , 


oA 
4 tbr & e 
a na ax Ds aie de ? 
ee iw 7% (fy s A . ' 
= \ ry ‘ .2 ae ‘e e t &, 
vi be y 


Current Account Balance, Seasonally Adjusted 


a 


Long-term Capital Flows 


Short-term Capital Flows 


Net Capital Movements 


——— Actual 
Filtered 


fei “GS BS. | G7 '69 71 Lae aes '85 
oot ' 
Sy anehs - ant |P - June ’81 
g -Ma f 1 
P-Peak y 2 to ' __-' T - Dec. 82 
T-1icbeh -Oct.'79 T-June ‘80 


Chart — 11 


Financial Indicators 
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Chart — 12 
Canadian Leading and Coincident Indicators Jan. 61 - April 84 


170.0 atm 
Composite Leading Index 
150.0 150.0 
130.0 Sad 
110.0 110.0 
90.0 160.0 
70.0 140.0 
50.0 120.0 
100.0 100.0 
Industria! Production ote 
80.0 4 
140.0 
60.0 
120.0 
40.0 
100.0 100.0 
Reai Domestic Product 
80.0 80.0 
60.0 60.0 
Composite Leading Index, Percentage Changes 40 
3.0 fa 3.0 
2.0 2.0 
1.0 1.0 
0) 6) 
-1.0 -1.0 
-2.0 -2.0 
-3.0 -3.0 
-4.0 -4.0 
-5.0 -5.0 
-6.0 — -6.0 
Diffusion Index for Gross Domestic Production — 
90.0 90.0 
80.0 80.0 
70.0 70.0 
60.0 60.0 
=e ewe Act 
40.0 a 40.0 
omens Filtered 
30.0 30.0 
20.0 Hitt tithe 
1961 63 65 67 ‘69 Ga cola a ( 1 84 1'83 a 
' 1 { 1 
ie ee | \ 1 P- June’'81 
P-May'74 T-Mar.'75 . 
P-Peak y tT) Va pees 
Faieeh P-Oct.'79 T-June ‘80 


Chart — 13 
Canadian Leading Indicators Jan. 61 - April 84 
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Chart — 14 
Canadian Leading Indicators Jan. 61 - April 84 
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JUL 20, 1984 TABLE 1 8:25 AM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


S_FIX VESTM Vv Y_INV 


PERSONAL GOVERNMENT NON NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORT 
TURE TURE CONST- CONST- AND NON-FARM AND GICC eee 
RUCTION RUCTION EQUIPMENT (1) (1)(2) 


—_—_—_—_—_—_—_—"_::.—Sn— eae 


1979 2.0 3 aise 13.4 1a 1774 -136 3.0 6.9 3.2 
1980 1.0 4 thal 10.7 4.3 =23i1 -154 1.8 a2 LL 
1981 17 2.5 3.9 8.3 ( 1024 372 3.1 4.5 3.3 
1982 2.0 wl Zils, = 10ers =10.9 -4279 ~244 =a) fF) ahs -4.4 
1983 3.1 3 24.4 Di ~8.8 3568 -104 6.4 8.1 3.3 
1982 I! na U4 -8,9 -4.9 =0.5 -948 =252 2.3 =1,9 =a 
II! = 4 6 0 SBie “1.4 -492 160 1.9 =1.5 = 
IV 53 si 14.1 1.4 2c) ~856 ~116 =Bs2 oe | a, 
1983 | 1a =1s:6 8.5 7 06 -5.9 3212 -268 5.1 5.1 2.0 
II 1.5 aN 18.3 se = 20 12 420 4.0 3.7 1.8 
II] 1.3 9 -4.0 e2,6 2.8 3104 =132 1.8 7.0 1.8 
IV ss) 1.0 =9°6 6 Zn -320 -60 9.3 5.4 BY: 
1984 | 5 5 3 6 ee! -444 204 8.0 6.6 8 
; NAL INCOM X ACC : AL 13-001, $s A. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2)  GICC - GRAIN IN COMMERCIAL CHANNELS. 
JUL 20, 1984 TABLE 2 8:25 AM 


REAL OUTPUT BY INDUSTRY 
1971= 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS 


DOMESTIC NON- 
GROSS PRODUCT DURABLE DURABLE NON- 
DOMES- EXCLUDING Goods SERVICE MANUF AC- MANUF AC- COM- COM- 
TIC AGRICUL - PRODUCING PRODUCING INDUSTRIAL TURING TURING MINING MERCIAL MERCIAL 
PRODUCT TURE INDUSTRIES INDUSTRIES PRODUCTION INDUSTRIES INDUSTRIES INDUSTRY INDUSTRIES INDUSTRIES 


1979 4.0 4.4 4.5 So7 6.3 6.7 4.8 10.6 4.8 oll, 
1880 1.3 eel S31) 2.5 -1.5 Aor 0 4.3 1.3 aaa 
1981 2.8 2.6 1.6 3.4 5 diet 1.0 -6.3 3.0 1.6 
1982 -4.3 -4.5 -9.0 =o -10.0 -15.2 -7.3 = tiace =§.5 2.8 
1983 aw 253 4.2 Vat) Yad) ins) 5.0 4.2 3.0 1.3 
1882 II Silat! Ailse) =3.0 at -3.0 = 250 oP Lie = Bit soled! 6 
Ill Vr =i SAE =h10 -2.0 ain! ="0 ~ Tine -1.4 e 
IV mel) 7.16 Sot} .0 -2.9 -8.0 =70 3:7 =o 5 
1983 I 1.6 1.6 3.8 4 4.5 8.6 3.3 aor d 2.0 ae 
II 1.8 1.9 2.5 1.5 2.9 3.2 Tee 4.2 2.0 1.0 
IT! 1.8 1.8 2.6 1.3 4.2 6.0 2.5 7.4 ar) oo 
IV 1.0 1.0 2.0 4 elt 6.4 1.3 3.3 ae 0 
1984 | an 6 8 6 5 1.4 a) fete! ah 6 
1983 APR -3 4c) su ral Ai) an War’ 79 3 aut 
MAY a) a) 15 3K 9 1.9 =p 1.9 1.0 aN 
JUN 1.6 1.6 2.3 V2 2.3 2.0 1.1 4.7 1.9 at: 
JUL .0 0 =e ol 6 are hy #19 .0 0 
AUG 73 4 6 13 1.6 2.5 aif 4.8 4 is 
SEP 6 5 1.3 al whey 1.8 8 6.7 6 Pa 
OCT 47) 3 13 ae si Zar mae, ie) 3 =a 
NOV a a3 4 3 8 1.9 “74 =2 003 4 «13 
DEC 3 es) a2 ayaa 1.9 9 eae oid “3 6 
1984 JAN 8 8 1.4 5 aif 2.4 Soe zd 9 3 
FEB 5 = 39 “2.4 at =26 -3.3 -3.4 1.6 -1.0 is 
MAR ne 423 4 al 5 .0 at 1.9 3 = 2 
APR ls 4 a 6 ae <0 2.6 5 5 =i 


JUL 20, 1984 TABLE 3 8:25 AM 


DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


MANUFAC - AVERAGE 


NEH DURABLE TURING WEEKLY TOTAL CONSTRUC- 

DEPARTMENT MOTOR MANUF AC- MANUF AC- INVENTORY HOURS IN HOUSING TION 
RETAIL STORE VEHICLE TURING TURING SHIPMENTS MANUFAC- STARTS BUILDING MATERIALS 
SALES SALES SALES SHIPMENTS NER ORDERS RATIO (1) TURING (1) (2) PERMITS SHIPMENTS 


I —————— 


1979 11.8 10.8 18.9 Mae 16.6 1.86 38.6 197.4 thet! 16.3 
1980 8.9 9.6 Eno 10.0 2.3 2.04 38.3 159.6 9.2 8.3 
1981 1225 9:9 4.7 135 8.9 2.05 38.3 180.0 21.2 11.4 
1982 343 Bal =e ibys =10.9 a2 37.5 129.4 =3i1.7 San 
1983 8.8 6.9 237 9.0 22.0 1.83 38.3 160.7 13.9 RIE 
1982 III 3 6 -5.4 Wall seta: 2.18 Sins 103.7 923 Paice 
IV 12 1.8 4.8 -4.2 -4.4 Sol 37.3 138.0 18.8 =2.0 
1983 I J. 1 3.6 2.4 4.8 9.8 1.96 37.8 161.7 11.0 Si 
II 2.6 ee 16.2 Sal 8.4 1.83 38.3 208.3 -6.5 4.7 
II! Za 2.4 3.7 4.2 24.7 1.76 38.6 141.3 208) 7a 
IV 2 a 1a 4.1 -8.8 Unda) 38.7 131.3 thet zee 
1984 I 1.8 st 8.4 YR) 6.7 Ware 38.6 145.0 =thal®) Dina 
II 129.7 
1983 JUN in 7.6 4.5 1.0 seh 1.78 38.3 186.0 1.8 2.0 
JUL seo -4.0 Same 1.5 Addl 1.76 38.4 144.0 6.8 1.9 
AUG =a = liek Tieth “af 6.4 1.77 38.7 138.0 asf 13 
SEP sé, -.4 1.2 1.6 45.5 1.76 38.7 142.0 2.3 af 
oct 2.6 2.3 7A NS 1.4 = Oo 1.76 38.7 126.0 8.5 =e 
NOV A) Phe! 12.7 ey Shock! 1.75 38.8 131.0 =2.9 Pgh 
DEC 1.0 at! le leh ies Tez) 38.7 137.0 SoS .0 
1984 JAN Wind ne 4.9 4.9 11.8 1.65 38.6 151.0 -1.5 1 
FEB =a 1.4 -2.4 Hial:! N26 1.76 38.6 153.0 -2.6 S61, 
MAR As S104 4.1 Si i 3C3 lets 38.6 131.0 =6.3 4 
APR 3.6 2.4 Sine 6 S19 ea 38.3 126.0 20.8 okt 
MAY Vy ane 6.0 at 6.0 nlewAs 134.0 -18.8 -1.6 
JUN 129.0 


SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, INVENTORIES, SHIPMENTS AND ORDERS 


IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, NEW MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS, CATALOGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CANADA MORTGAGE AND HOUSING CORPORATION. 

NOT PERCENTAGE CHANGE. 

THOUSANDS OF STARTS, ANNUAL RATES. 
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JUL 20, 1984 TABLE 4 8:25 AM 


LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 


EMPLOYMENT RES SSE ET FP AL I 


TOTAL TOTAL PARTICI- EMPLOYMENT UNEMPLOY- UNEMPLOY-  UNEMPLOY- UNEMPLOY- 
- ESTAB- MANUFACTUR- - LABOUR LABOUR PATION POPULATION MENT RATE MENT RATE MENT RATE MENT 
LISHMENT ING, ESTAB- FORCE FORCE RATE RATIO TOTAL AGES 15-24 AGES 25 INSURANCE 
SURVEY LISHMENT SURVEY AND OVER 
(1) SURVEY (1) (2) (2) (3) (4) 
1979 <{ok) 3.9 4.1 3.1 63.4 58.7 7.4 12519 5.4 2602 
1980 at Salsa 3.0 3.0 64.1 oon tha) 13ii2 5.4 2762 
1981 3.4 Mist 2.8 2.9 64.8 Bong ueé ete? 5.6 2895 
1982 =3,2 aa: tha) 5 64.1 57.1 11,0 18.8 8.4 3921 
1983 aI] ae 8 the) 64.4 SG 1158 19.9 9.4 3434 
1982 III = 116 Sarit =153 6 64.2 56.4 T2i2 20.8 9.3 947 
IV Sheth =3110 =a au 64.1 56.0 12.8 21.0 10.1 1181 
1983 I 4) 1.8 4 al 64.0 56.0 1275 20.7 9.9 911 
II 9 ane 1.4 Nea 64.5 56.6 12.3 20.6 9.6 713 
IT! 6 1.6 Lip? 5 64.6 Size 11.6 19.3 9.2 781 
IV at 0 4 Pa 64.3 Ws? EAL 18.8 8.8 1029 
1984 I ib “4.1 if 4 64.3 Bile 11.3 18.5 9.1 889 
II 1b 6 64.6 57.2 11.4 18.2 9.3 
1983 JUN 0 ae ab 3 64.6 56.8 WR 19.9 9.6 242 
JUL =o 6 5 3 64.8 I/5 11.9 (eek 9.5 257 
AUG SU 8 ma = 5 64.6 Set 11.6 19,3 Sa 248 
SEP 6 ne ae, 251 64.5 Mind: 11.3 18.0 8.9 276 
OcT .0 ma ate Sr 64.2 Sil 11.2 18.6 8.9 303 
NOV 2 Sirs .3 2 64.3 Siael Nila 18.9 8.7 395 
DEC Ses a1 | Re 4 4 64.5 Sia Vial 18.8 8.7 331 
1984 JAN Hi ae -.4 OK) 64.2 57.0 LLG?” 18.7 8.9 388 
FEB ht -4.4 a) 6 64.5 Diliid lies 18.5 So 253 
MAR =e S26 =a aA: 64.3 57.0 11.4 18.2 9.3 248 
APR 1.4 rs ay 2 64.4 Sica 11.4 18.5 9.1 227 
MAY ae 6 64.7 57.2 ular! 18.7 3.5 
JUN 4 rit 64.6 57.4 War: 17.3 §.3 
CE: EMPLOYM a: GS AND HOURS, CATA -002, TH L iE ' 


STATISTICAL REPORT ON THE OPERATION OF THE UNEMPLOYMENT INSURANCE ACT, CATALOGUE 73-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE, TOTAL EMPLOYMENT OF PAID WORKERS IN NON-AGRICULTURAL INDUSTRIES, SURVEY OF EMPLOYMENT, 
PAYROLLS AND HOURS. 
PERCENTAGE CHANGE, 
EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER. 


( 
( 
( INITIAL AND RENERAL CLAIMS RECEIVED, THOUSANDS, NOT SEASONALLY ADJUSTED. 


BWN 


JUL 20, 1984 TABLE 5 


8:25 AM 
PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 
$ AL ON- VERAG 
CONSUMER PRICE INDEX CANADIAN INDUSTRY CONSTRUC- RESIDENTIAL WEEKLY OUTPUT UNIT 
DOLLAR IN SELLING TION INPUTS CONSTRUC- WAGES AND PER PERSON LABOUR 
ALL FOOD NON-FOOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED COSTS 
ITEMS (1) INDEX INDEX PRICE INDEX (2) (3) (3) 


ee EEESESEEEEESEESSSSSSSSSSSSSSSSSSSSFSFSFFFFMMSEe 


2 geo 7.9 85.38 14.5 10.1 Adal 8.7 108.9 205. 
1980 10.2 10.9 10.0 85.54 13.5 5.4 9.0 10.1 107.1 a305 
1981 12.5 11.4 iSpy 83.42 10.2 9,7 9.6 11.9 107.0 259.1 
1982 10.8 Y fed 11.8 81.08 6.0 5.6 8.9 10.0 105.9 289.6 
1983 5.8 Sher 6.4 81.14 3.5 10.4 6.8 mH 8) 107.9 297.2 
1982 III 22 1.9 ane 80.02 8 2.9 16S Rech 106.0 291.2 
IV 1.6 -1.0 28 81.21 ae] 1.8 1.0 ba | 105.9 296.4 
1983 | .6 .4 ay | 81.48 ey Zee 9 i?) 107.1 294.1 
I! 1.4 Zee iy 81.23 1.5 4.6 Sul A 107.6 297.7 
Ill 1.6 a ibe Baa 9 Neat + ed heat 108.2 298.5 
IV 9 al i Fe | 80.75 4 =T.3 Sed ) 108.8 298.5 
1984 | Th 3.0 tf 79.66 1.6 Ti2 .8 cit 109.4 298.5 
II 9 1.4 yf IA fee 
1983 JUN Mo we 1.4 81.16 Ae 1.6 Ae 8 108.5 298.2 
JUL 4 .6 4 81.14 4 .6 -.3 3 107.9 299.8 
AUG 5 = as 6 81.06 ro i bear -.1 7 108.2 298.2 
SEP “0 -1.0 3 81.14 ais | “1.4 are 6 108.4 297.6 
OcT .6 tat 24 81.18 Ae! eO -.1 -,4 108.9 296.6 
NOV .0 -.5 re 80.86 ol ar: ay 8 108.9 297.3 
DEC r. 4 80.20 4 iol .0 ant 108.8 301.6 
1984 JAN 5 1.9 wt 80.11 8 8 4 =1.3 ieee 298.6 
FEB .6 teal 5 80.13 4 a) ul =4 108.7 299.3 
MAR .2 8 ol 78.74 Ae | 4 .4 2 109.3 297.7 
APR 2 ae) 47) 78.16 oo ae we -.3 109.5 299.3 
MAY 472 OE a 77.26 sal 5 re 
JUN 4 re oa 76.70 
SOURCE: S CTION PRICE STATISTICS (62-007), DUSTRY PRICE INDEXES (62-011), GROSS DOMESTIC PRODUCT BY INDUSTRY (61-005), 
ESTIMATES OF LABOUR INCOME (72-005), THE LABOUR FORCE (71-001), THE CONSUMER PRICE INDEX (62-001), EMPLOYMENT, 
EARNINGS AND HOURS (72-002), STATISTICS CANADA, BANK OF CANADA REVIER. 
(1) AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES). 
(2) SEASONALLY ADJUSTED. 
(3) OUTPUT IS DEFINED AS TOTAL GROSS DOMESTIC PRODUCT, EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS 
AND LABOUR COSTS ARE DEFINED AS TOTAL LABOUR INCOME. INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED DATA: 
(NOT PERCENTAGE CHANGES). 
JUL 20, 1984 TABLE 6 8:25 AM 
PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
ae eee ec eereee BERCONAE EXPENDITURE = BUSINESS FIXED INVESTMENT 
NON- 
RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI- NON- CON- CON- AND NATIONAL 
DURABLES DURABLES DURABLES SERVICES STRUCTION STRUCTION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 
Deane) Mweneatdl.. ege 8) ye nae Ongar eee nme? 8 pert te nent See ener 
1979 8.2 ua 10.4 8.4 fed 9.4 10.1 19.0 13.9 10.3 
1980 8.4 T10 hd 9.9 753 Ne dase 10.3 15.3 15.4 11.4 
1981 8.8 7.9 14.9 piss 10.8 11.6 AV 7.4 10.9 10.6 
1982 Bet 6.3 11.6 12.0 1.8 9.8 8.0 eit h 4.5 10.4 
1983 3.8 5.0 6.0 7.4 -1.5 4.6 fos | -.1 cat (ES 5.4 
1982 II 1.6 1.4 2.9 2.9 =7 ikea -§ hey? .0 tiz 1.8 
III 1.4 ee! 2.4 365 Cae | 2-1 1.0 ra) 1.5 2.4 
IV .6 1.6 dina: 2.5 -,4 5 8 1.8 -.4 243 
1983 I 9 133 | 1.0 -.4 Ka sh -2.4 oP AN .4 
II if Tet 1.8 3 -1.1 15 4 9 -1.4 (a 
II! 9 9 1.8 1.8 5 .6 ee! .4 1.4 1.6 
IV Tee eid ane i tna | 5 6 1.0 -.7 bet -.1 
1984 I ers .8 21 Tad a qinct 8 -.5 9 hee 


URCE: NATIONAL OME AND EXPEN ACCOUNTS, CATALO 13-001, ATISTICS CANADA. 


JUL 20, 1984 TABLE 7 8:25 AM 


EXTERNAL TRADE 
BALANCE OF PAYMENTS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


XPORTS 0 ODS MPORTS OF GOODS 
INDEX OF PRICE INDEX OF PRICE NET EXPORTS TERMS 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOODS OF TRADE 
VALUE VOLUME VALUE VOLUME (2) (3) 

a a 

1979 22.9 1.5 2) se 24.7 8.9 14.7 4425 107.8 

1980 16.9 6 16.2 11.0 =4,7 16.6 8779 107.5 

1981 10.2 3.6 6.4 13.6 ay, 10.7 7329 103.3 

1982 M ne a) =1359 =15.3 Zn 17813 102.1 

1983 7.4 &°9 ates 9.6 14.1 -4.0 17705 104.9 

1982 I] 1.8 2.4 ait Sane Soin ae 4445 101.5 

III 26 Sno 2 1.0 S54 1.0 5053 100.6 

IV =8.5 -10.2 1.8 =8°5 SH oh5 Yai 4632 103.7 

1983 | 4.6 ee =a 8.3 12.0 =3.2 4261 103.8 

I] 52 4.3 9 ne, 3.1 ST 5279 107.3 

1 ie) 1.8 1 10.7 8.8 1.6 3883 105.7 

IV 9.4 10.3 16 9.3 7.0 ane 4281 102.6 

1984 | B51 8.9 S21) 8.7 7.8 8 4507 101.1 

1983 MAY hee, So? ae 1,0 2.8 Wats 1682 108.6 

JUN 2.8 2.6 BZ 1.8 Se 1.8 1784 106.8 

JUL =Ehais) -4.3 6 Phe! 2.9 Sol 1367 107.6 

AUG 6.3 7.0 S15 7/ Ue) 6.6 ew 1357 105.6 

SEP 4 1 Sti 3.6 2.6 1.0 1160 103.8 

OcT 3.3 2.6 aif al sane Poe! 1274 102.2 

NOV 3.4 4.8 =13 oul 209 =fh5 ): 1499 103.0 

DEC 3.9 one 4 4.6 3.8 sill 1508 102.6 

1984 JAN 4.5 6.0 -1.4 pe! 1.6 Ses 1874 102.5 

FEB -4.9 ey ok aff 3.6 a 3.5 1182 S907 

MAR Sr 8.1 V3 hee: 7.5 = 5 i 1451 101.1 

APR -4.3 Sileit:| Sie? -8.4 on sf 1713 104.2 

MAY 6.8 6.3 28 9.5 Wile 2 ks 1641 106.8 


SOURCE: 0 NADA, 0 
(1) SEE GLOSSARY OF TERMS. 
(2) MILLIONS OF DOLLARS. 
(3) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS. 
JUL 20, 1984 TABLE 8 8:25 AM 
CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
VIC NSACTIONS $s 
MERCHAN- N = SONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND ~ INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS’ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 
1979 4425 - 1068 -5369 304 -9931 544 13 666 -5506 ~4840 
1980 8779 -1228 -5556 513 -11094 844 40 1200 -2315 = 15 
1981 7329 ~1116 -6704 439 - 14905 1094 26 1512 ST ue -6064 
1982 17814 - 1285 -9126 584 - 16519 1055 19 1372 1292 2665 
1983 17704 -2204 -8954 539 - 16802 735 Sh} 782 905 1685 
1882 I] 4445 -342 -2286 143 -4151 285 7 385 294 679 
IT] 5053 ~288 -2331 150 - 4086 222 3 321 S66 1287 
IV 4632 -293 -2403 164 -4136 248 2 291 495 786 
1983 I 4261 -411 -2164 136 -3847 228 =o 211 415 625 
I] 5279 -555 -2346 148 -4169 203 -8 199 W111 1309 
Ill 3883 =575 72211 142 -4349 146 -9 178 ~466 -288 
IV 4281 -663 =2233 113 -4437 158 1 194 =155 39 
1984 | 4428 -520 -2743 115 -4636 155 “11 61 -207 -147 


JUL 20, 1984 TABLE 9 


8:25 AM 
CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
CAPITAL MOVEMENTS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
L 0 L AL H . BANK AL ALLOCATION 
DIRECT DIRECT TRANS - TRANS- LONG NET FOREIGN SHORT NET OF NET- 
INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 
IN CANADA ABROAD CANADIAN FOREIGN CAPITAL POSITION CAPITAL AND DRAWING MONETARY 
SECURITIES SECURITIES MOVEMENTS ITH NON- MOVEMENTS OMISSIONS RIGHTS MOVEMENTS 


(BALANCE) RESIDENTS (BALANCE) 


nnn 


1979 750 -2550 3964 -581 2087 4107 7051 -2610 219 190. 
1980 800 -3150 5162 - 182 1191 1311 -209 - 1363 217 1281 
1981 -4400 -6900 11010 -99 148 17592 15884 -8751 210 1426 
1982 - 1425 -200 11804 -539 $030 -4032 ~8758 -3691 0 -694 
1983 200 -2525 6376 -1161 2751 1562 2781 -6671 0 549 
1982 I1 -165 -705 3199 - 100 1899 -2002 -5562 =223 0 -3050 
Ill 170 -465 3242 -102 1986 -1476 1435 -1918 0 3479 
IV 425 -340 1533 = 3 10 703 -2367 -3044 1706 0 545 
1983 I -200 -650 1341 -352 742 166 =32 417 0 575 
II 400 -625 1618 ~468 983 1936 1715 ~3661 0 180 
II! =125 -525 13793 ~34 214 -50 1659 - 1943 0 263 
IV 125 -725 2038 -307 812 -490 ~561 - 1484 0 ~469 
1984 | 625 - 1050 1484 -518 -24 2846 1200 - 1002 0 -1260 
ANA N NA L , CATALOG -001, $ CS CANADA, 
JUL 20, 1984 TABLE 10 8:25 AM 


FINANCIAL INDICATORS 


MONEY SUPPLY 


CANADA-U.S. 90-DAY CONVEN- LONG-TERM TORONTO DOW JONES 
COMMERCIAL FINANCE TIONAL CANADA STOCK (USS) 
PRIME PAPER DIF- COMPANY MORTGAGE BOND EXCHANGE STOCK PRICE 
M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 
(1) (2) (3) (4) (4) (4) (4) (4) (5) (6) 
1879 Ten 15)..7 20.2 12.90 64 12.07 Wes 10.21 1577.2 843.2 
1980 6.3 19.0 16.9 14.25 m2 13.15 14,32 12.48 2125.6 895.2 
1981 3.9 Lome 13.0 19.29 2.44 18.33 18.15 15.22 2158.4 $32.7 
1982 6 9.4 5.0 15.81 2.01 14.15 17.89 14.26 1640.2 890.1 
1983 10.2 5.8 1.4 Tie 17 25 9.45 13,29 ters 2366.7 1197.9 
1982 III ~All 9 Neal 16.08 3.70 14.32 18.48 14.35 1642.4 868.7 
IV tou 1.5 Ws 13.08 1.95 10.88 15.05 12.17 1856.8 1025.8 
1983 I 4.7 2.4 a 11.67 86 9.62 13.70 11.93 2092.6 1106.1 
II 2.9 4 Une: 11.00 .37 9.32 13.13 11.35 2402.8 1216.1 
Thi 2.8 1.3 nt 11.00 22 9.33 13.51 12.04 2486.8 1216.2 
IV 4 a2 Be: 11.00 .00 S35 12,83 11.85 2484.8 125353 
1984 I -8 1.0 6 WE 17 18 10.08 12.63 12.46 2423.6 1176.1 
Il 1.4 1.8 2.4 12.00 .38 11.45 14.10 13.68 
1983 JUN 1.6 tt a 11.00 -.14 §.30 12,98 11.56 2447.0 1222.0 
JUL 1.3 6 = 4 11,00 20 9.35 13.08 12.03 2477.6 1199.2 
AUG Se 4 .0 11.00 ~.46 9.35 13.57 12.34 2483.1 1216.2 
SEP 1.3 me Sol 11.00 08 $,30 13.88 11.76 2499.6 1233.1 
OCT ef .0 4 11.00 =O 8.30 13.10 11:73 2361.1 1225.2 
NOV 6 eel ma 11,00 10 §.50 12.84 11.80 2540.9 1276.0 
DEC mee ot 6 11,00 -,05 8.85 12.55 12.02 2552.3 1258.6 
1984 JAN 4 "3 aS 11.00 27 8.80 12.55 11.92 2468.9 1220.6 
FEB Saal 6 ad 11.00 07 9.85 12,52 12.40 2419.8 1154.6 
MAR iN? 6 6 11.50 21 10.60 12.82 13.06 2382.1 1153.2 
APR 6 6 3 11.50 16 10.75 13.51 13.31 2323.3 1183.0 
MAY a) 4 1.9 12.00 51 11,50 14.26 13.93 2229.8 1102.6 
JUN ei 9 6 12.50 47 12.10 14,53 13.81 
N 


CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
PERCENT PER YEAR. 

300 STOCKS, MONTHLY CLOSE, 1975*1000. 

30 INDUSTRIALS, MONTHLY CLOSE. 


~~ o 
Own. wnh— 
~~+~~-- - — 
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JUL 19, 1984 TABLE 11 8:38 AM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


POSITE LEADING INDEX VERA STDENTIAL ED 
conre WHORKWEEK CONSTRUCT - STATES MONEY 
FILTERED NOT PCT CHG MANUF ACTUR- ION INDEX LEADING SUPPLY 
FILTERED IN FILTERED ING ( HOURS ) (2) INDEX (M1) 
DATA (3) 
ai aig ieee ee ei) eee ee eee eee eee 
145.28 143.5 .03 38.80 95.9 143. 68 11101.3 
nO ae 144.19 137.0 -.75 38.76 93.0 143.55 10995 .2 
SEP 142.00 132.6 -1.52 38.71 89.1 142.91 10835 .4 
OCT 138.56 126.0 -2.42 38.64 81.4 141.72 10627.8 
HOV 134.72 125.0 -2.77 38.53 74.8 140.39 10393.7 
DEC 131.44 127.0 -2.44 38.37 73.7 139.05 10259.8 
1982 JAN 128.25 122.0 -2.42 38.24 73.1 137.73 101876 
FEB 125.27 119.9 -2.33 38.16 71.7 136.69 10132.0 
MAR 122.87 116.7 -2.31 38.07 69.4 135.81 10075 .0 
APR 119.78 115.7 -2.12 38.00 66.6 135.32 10032.5 
MAY 117.59 114.8 -1,82 37.91 62.5 135.15 10015.6 
JUN 115.65 112.7 -1.65 37.82 57.6 135.14 9979.5 
JUL 113.99 111.7 -1.44 37.74 53.1 135.33 9919.2 
AUG 112.95 113.6 -.91 37.68 49.2 135.57 9828.9 
SEP 112.45 113.3 -.45 37.57 46.3 136.04 9736.4 
OCT 112.59 115.7 12 37.49 46.1 136.72 9646.6 
NOV 113.38 117.9 1M 37,42 49.4 137.51 9565.4 
DEC 114.98 121.8 1.41 37.38 54.6 138.43 9561.2 
1983 JAN 117.61 127.6 2.29 37.42 62.3 139.86 3610.9 
FEB 120.87 130.3 2.76 37.53 69.8 141.74 9714.3 
MAR 124.31 132.3 2.85 37.69 Ties 144.03 9817.3 
APR 128.11 137.5 3.05 37.86 85.1 146.53 9921.3 
MAY 132.12 141.4 3.13 38.02 90.5 149. 05 10030, 4 
JUN 135.78 141.9 7 Aa 38.15 91.9 151.63 10111.6 
JUL 139.22 145.4 2.54 38.26 90.5 154.04 10177.7 
AUG 142.15 146.0 2.10 38.40 86.6 156.12 10218.2 
SEP 144.81 149.2 1.87 38.52 82.0 157.93 10255.9 
OCT 146.83 148.3 1,40 38.60 77.6 159.65 10268.1 
NOV 148.65 151.5 1.23 38.66 73.7 163.11 10272.0 
DEC 150.30 153.0 1.11 38.68 70.0 162.33 10262.7 
1984 JAN 152.11 156.6 1.20 38.66 68.0 163.36 10245. 4 
FEB 153.88 157.4 107 38.65 67.3 164,45 10216.4 
MAR 155.80 160.4 1.24 38.65 67.0 165.49 10197.7 
APR 157.54 160.4 1,12 38.62 66.5 166. 48 10192.7 
SOURCE: CURRENT ECONOMIC ANALYSIS DIVISION, STATISTICS CANADA 992-4441... 
(1) SEE GLOSSARY OF TERMS. 
(2) COMPOSITE INDEX OF HOUSING STARTS(UNITS),BUILDING PERMITS(DOLLARS),AND MORTGAGE LOAN APPROVALS(NUMBERS). 
(3) DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 
JUL 19, 1984 TABLE 12 8:38 AM 
CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 
CONTINUED 
NER RADE- NER ATIO IND CT CHG 
ORDERS FURNITURE MOTOR SHIPMENTS/ STOCK IN PRICE 
DURABLE AND VEHICLE FINISHED PRICES PER UNIT 
GOODS APPLIANCE SALES INVENTORIES (2) LABOUR COST 
SALES MANUF AC- MANUF AC- 
$ 1971 $ 1971 $ 1971 TURING TURING 
1981 JUL 3080.5 106359 516531 1.610 1730.9 15 
AUG 3067.8 103352 505018 1.602 1688.5 24 
SEP 3038.3 99482 494248 1,584 1633.2 22 
OCT 2975.7 95517 473370 1,558 1570.9 at 
NOV 2880.6 92055 475262 1,527 1528.2 .07 
DEC 2788.6 89364 471190 1.489 1502.2 -.08 
1982 JAN 2680.7 87054 458671 1,450 1477.3 -.27 
FEB 2609.6 85163 445391 1.418 1451.0 -.48 
MAR 2564.3 83564 428317 1,393 1421.1 -.68 
APR 2543.8 82523 414747 1.370 1383.3 -.85 
MAY 2538.7 81670 406 147 1,354 1338.0 -.96 
JUN 2553.0 80668 404761 1.347 1281.4 -1,00 
JUL 2550. 1 79666 392583 1,343 1233.2 -.99 
AUG 2553.3 78640 386140 1,353 1217.6 -.92 
SEP 2534.8 78140 384886 1,360 1222.2 -.80 
OCT 2486.3 78537 374912 1,357 1260.1 -.66 
NOV 2459.4 79535 371142 1,353 1328.0 -.51 
DEC 2409.6 81274 380986 1,355 1428.2 -.39 
1983 JAN 2400.9 83792 386994 1,368 1543.2 -.27 
FEB 2410.3 85922 387899 1.382 1665.4 -.14 
MAR 2420.0 87037 395017 1.399 1782.4 -.01 
APR 2445.8 87533 408951 1,424 1899.8 15 
MAY 2499.0 89181 423982 1,454 2003.9 31 
JUN 2554.9 91449 437727 1.488 2082.8 45 
JUL 2613.0 95701 448383 1,522 2136.9 56 
AUG 2893.8 99799 457962 1.552 2172.7 .64 
SEP 2981.5 101884 464341 1.576 2197.1 .69 
OCT 3136.0 103184 471967 1,593 2203.4 132 
NOV 3227.1 103786 488815 1,606 2220.9 14 
DEC 3254.5 104276 507777 1.617 2245.1 aT 
1984 JAN 3283.8 104270 530710 1.635 2260.2 BI 
FEB 3266.4 103911 548222 1,647 2256.5 .87 
MAR 3254.3 103919 562387 1.658 2235.5 95 
APR 3236.0 104198 568150 1.667 2196.2 1,03 


mi E: CURRENT ECONOMIC ANALYSIS DIVISION, STATISTICS CANADA 992-4441, 


RC 
1) SEE GLOSSARY OF TERMS. 
2) TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OIL AND GAS COMPONENT). 


AUG 28, 1984 TABLE 13 8:22 AM 


UNITED STATES MONTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


0 AC- HO MPLOY- CONSUM M H 
INDUSTRIAL TURING STARTS SALES EMPLOYMENT MENT RATE PRICE RATE SUPPLY TRADE 
PRODUCTION SHIPMENTS (1) INDEX (1) M1 BALANCE (1) 


1979 4.4 13.4 14,4 1 aan as Liss 12.8 ras 047 
1980 -3.6 7.3 28a 6.7 a Toe 13.5 15.4 6.3 3027 : 
1981 2.6 8.8 -15.4 8.9 vd 7.6 10.3 18.8 ‘i, 2747.8 
1982 a “5.3 =e 2.9 Sk] Bu 6.2 14.7 6.6 3546.5 
1983 6.4 7,3 62.0 Sr2 3 9.6 so 10.8 11.0 5771.9 
1882 T11 ao =e 18.1 9 wal 10.0 1.8 14,3 1.5 4474.6 
IV San -3.4 12.4 2.5 =.6 10.6 4 ea 3.8 4267.1 
1983 | 2.4 SZ 34.9 Vea oe 10.4 “. 10.8 3.2 3693.1 
I] 4.3 4.7 Sea 4.5 8 10.1 1A 10.5 2.9 5487.9 
Ill Sirk 4.3 6.1 1.9 HS 9.4 181 10.8 2.4 6451.0 
IV 250 4.1 aS 2a 1.0 8.5 1,0 11,0 1" 7555.7 
1984 | uid, Paes 16.3 3.6 2 io} Ahi Ding 1.8 9941.6 
II 2.0 1.4 Ry 4 8 12.5 1.6 
1983 JUL 2.3 ee 256 .2 2 a5 4 10.5 8 6359.2 
AUG 1.4 1.6 6.9 =e 6 mo TE] 4 11.0 a 7187.2 
SEP 1.3 2.0 =i Pas 1.3 4 9.2 5 11.0 .d 5806.6 
ocT 8 mat mal 1.4 at 8.8 3 11.0 5 8965.8 
NOV A? 250) 6.1 1.0 6 8.4 3 11.0 is 7400.5 
DEC 6 3.0 -5.0 ae 4 8.2 3 11.0 4 6300.9 
1984 JAN 1,..5 =i} 4 18.8 4.1 me 8.0 6 11.0 “3 9468.3 
FEB =) 6 14.2 Sal! nat! 7.8 4 11.0 5 0092.0 
MAR oo 1.9 =26:.5 = ee ne diel Ve: UBS 4 0264.4 
APR 8 =. 68 LEIA Shak “€) thes 4 12,0 wil 2189.7 
MAY 4 bate) = Ulhs 1. a :) ees are) 12.5 1.1 8839.4 
JUN oo 4 va De 13.0 1.0 
JUL 2 13.0 


SOURCE. SURVEY O* CURRENT BUSINESS, U.S. DEPARTMENT OF COMMERCL. 


(1) NOT PERCENTAGE CHANGE. 


AUG 28, 1984 TABLE 14 8:22 AM 


UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 


OMPOS L NG Xx VERA DEX NDEX N 
2 SERI WKORKHEEK NET OF OF PRIVATE CLAIMS FOR ORDERS 
IL N ERCENTAGE CHANGE MANUF - BUSINESS STOCK HOUSING UNEMPLOY- CONSUMER 
FILTERED FILTERED NOT ACTURING FORMATION PRICES BUILDING MENT GOODS 
FILTERED (HOURS ) PERMITS INSURANCE $ 1972 
(UNITS) (2) (BILLIONS) 
pees be ae ee 
1981 OCT 141.72 136.9 St se] Sh 39.83 lifes 127.04 73.9 431 33.70 
NOV 140.39 137.0 -.94 .07 39.71 Ue 124,88 68.2 458 32.83 
DEC 139.05 136.2 -.96 =.08 39.59 116.7 123.47 64.7 487 32,01 
1982 JAN 137.73 135.1 2 fs =P Sit Bi) Py ses 121.81 255 514 ee 
FEB 136.69 A357 Gh 44 33.04 115.4 119.86 61.6 529 30.41 
MAR 135.81 134.7 -.64 -,74 38.95 114.8 117,50 62,5 544 29.99 
APR LER Sey 136.0 =o 197, 38.30 W455 115.96 64.2 §55 29.65 
MAY HERO) 136.2 =p te 2k 38.90 114.4 DSi 67.0 566 29.59 
JUN 135.14 1350 =O) S242] 38.92 114.0 iaeBo 69.5 570 29.66 
JUL 135,33 136.6 114 we 38.96 113.6 112.56 72.9 567 29.78 
AUG 13507 136.3 18 ies 38.99 132 111,40 75.2 571 29.84 
SEP 136.04 138.0 .35 van 38.98 112.6 112,20 77.8 584 29.85 
OcT 136.72 139.1 .50 -80 38.96 Tet 115.42 81.3 601 29.59 
NOV 137.51 139.6 .58 36 38.96 111.9 120.35 85.8 613 29.26 
DEC 138.43 140.9 .67 93 38.98 Maco 125.80 $1.5 603 28.93 
1983 JAN 139.86 145.1 1.04 2.98 39.06 UR? 131.47 98.1 593 29.09 
FEB 141.74 147.6 1.34 ih” SE Hit 112.3 136.85 104.6 568 29.50 
MAR 144.03 150.6 1.62 2.03 Sone Un Waa 142.03 110.6 541 30.06 
APR 146.53 152.6 ips leas 39,40 1258 147.16 IB 516 30.64 
MAY 149,05 154,4 Wi2 1.18 39.58 112.8 152.45 121.7 493 31.42 
JUN 151.63 157.3 adi 1,88 39/75 113.5 157.42 127.8 468 32.25 
JUL 154.04 158.3 1259 64 39.91 114.1 161.61 133.2 44) 33.05 
AUG 156.12 159.0 RE 44 40.06 114.5 164,18 136.6 421 33.81 
SEP 157.93 160.5 1.16 94 40.23 114.9 166.08 137.0 405 34.46 
ocT 159.65 162.9 1.09 1,50 40.38 115.6 167.41 136.7 393 35.06 
NOV 161.11 163.0 noe 06 40.50 116.3 167.89 136.1 384 35.61 
DEC 162.29 163.5 73 31 40.58 116.7 167.70 134.8 378 36.19 
1984 JAN 163,30 164.7 62 73 40.67 116.8 167.41 135.5 373 36.85 
FEB 164.39 167.0 67 1.40 40.76 U7 165.88 138.3 366 37.45 
MAR 165.45 1872 64 30 40,80 Tiioe 163.84 140.1 360 37.80 
APR 166.45 168.3 61 48 40.86 117.8 161.81 141.4 356 37.95 
MAY 167.37 168.9 A) 36 40.87 117.8 159.92 142.1 353 38,10 
JUN 167.91 167.4 mae - 8S 40.83 aa We 157.89 142.7 350 37.93 
JUL 185077 


RCE: S 
1) SEE GLOSSARY OF TERMS. 
2) AVERAGE OF KEEKLY FIGURES, THOUSANDS OF PERSONS. 
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AUG 28, 1984 TABLE 15 8:22 AM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 


FILTERED DATA (1) - CONTINUED 
AND ORDERS MONEY CHANGE SENSITIVE CREDIT PERFORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 
FOR PLANT BALANCE IN MATERIALS OUTSTANDING ANCE INDEX INDEX COINCIDENT COINCIDENT 
& EQUIPMENT (M2) INVENTORIES PRICES (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 
$ 1972 $ 1972 $ 1972 (2) (5) (5) 
(BILLIONS) (BILLIONS) (BILLIONS) 

1981 OCT 14,15 788.5 6.31 ~.46 8.39 47 147.10 144.5 Soy: = Wisi 
NOV 14.13 789.0 5.98 -.60 Ue 44 146.28 143.0 =90 -1,04 
DEC 13.95 790.3 4.47 moth: 6.15 40 145.07 140.9 - 82 -1.47 

1982 JAN 13.74 792.5 1.38 ~.93 6.08 36 143.47 138.4 = | fo = Daa 
FEB 13572 725-2 <3 14 -1,00 6.33 34 142.05 13959 Sok 1.08 
MAR 13.62 798.6 -8.23 -1.01 6.02 33 140.84 ebay? -,65 -.50 
APR 13.63 802.1 SZ Ot -1.00 Sago 32 139.74 138.0 ath} -.86 
MAY 13,39 804.9 -15.06 -1.00 AE 32 138.98 138.8 =O .58 
JUN 12.97 806.7 -16.38 -1,00 5.27 32 138.30 137.3 -.49 -1.08 
JUL Ware) 807.9 =16.33 Stl 3.98 33 137.65 136.4 =O -.66 
AUG 12.06 809.6 i Dializ =ig2 2.66 34 136.94 135.2 =.52 -.88 
SEP UG eR 812.0 -13.36 -.80 1.64 36 136.20 134.5 -.54 SA! 
OCT 11.68 814.9 -11.84 -,64 41 38 135.32 132.9 09 =1.018 
NOV 11.59 818.6 Woke 5.0 1,08 39 134.45 T32h7 -,64 SS 
DEC Vie69 823.8 “12.94 Bact) 2.36 40 133.69 132.6 =a8 ~ 08 

1983 JAN Nias 831.8 -15.44 = 374) Wevat 41 133.33 134.3 See 1.28 
FEB Vieng 842.5 -17.16 -.07 -.98 4) 133.14 133).5 -.14 -.60 
MAR 17.93 854.1 aes .29 ~,48 43 133.23 134.6 06 82 
APR V2 864.7 -15.65 mel = ar4e) 45 133.60 135.6 .28 .74 
MAY 12.68 873.9 -13.02 1,04 =.65 47 134.39 137.9 +39 1.70 
JUN 13.18 881.6 -9.54 1.21 Cat) 49 135.58 139.8 .89 1.38 
JUL 13.43 887.5 ~5.42 Ue 1,30 51 136.97 140.7 1.02 64 
AUG 13.56 891.7 2 ithe 1,28 leas) 53 138.30 140.8 asl .07 
SEP 13.90 894.4 4.00 ieee 3.92 55 139.73 143.2 1.04 1.70 
OCT 14.24 896.7 9.18 1.20 4.99 58 141.24 144.7 1.08 1,05 
NOV 14.42 898.7 13.80 Woe) 6.39 53 142.72 145.7 1.05 .69 
DEC 14.46 900.8 Wtf 1,06 8.14 61 144.21 147.3 1.04 1.10 

1984 JAN 14,50 902.4 19,45 .98 9.24 63 145.77 149.4 1.09 1,43 
FEB 14,64 $04.1 21.56 8E 0.61 64 147.34 150.6 1.07 -80 
MAR 14.87 905.6 24.18 72 Phage) 66 148.75 151.0 .96 Seu 
APR 14.97 $07.1 PAE se! 60 5.06 65 150.09 152.6 ETS) 1.06 
MAY 15.32 908.8 29,89 48 Hats 69 181,39 153.9 86 85 
JUN 15.56 Ta ai 70 1525.76 155.9 90 sO 

: NES N NS Dl : U OF ECONOMIC ANAL SUES M COMM 
(1) SEE GLOSSARY OF TERMS. 
(2) aareRTAl PRICES FOR 28 SELECTED CRUDE AND INTERMEDIATE MATERIALS AND SPOT MARKET PRICES FOR 13 RAW INDUSTRIAL 
ALS. 
(3) BUSINESS AND CONSUMER BORROWING. 
(4) PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES. 
(5) NOT FILTERED. 


Demand and Output 


22-24 


32 


33 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 


Annual Rates 29 
Net National Income and Gross National Product, 

Percentage Changes of Seasonally Adjusted Figures 29 
Gross National Expenditure, Millions of Dollars, 

Seasonally Adjusted at Annual Rates 30 
Gross National Expenditure, Percentage Changes of 

Seasonally Adjusted Figures 30 
Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 31 
Gross National Expenditure in 1971 Dollars, 

Percentage Changes of Seasonally Adjusted Figures mH 
Real Domestic Product by Industry, Percentage Changes 

of Seasonally Adjusted Figures 32-33 


Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 33 
Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 


Adjusted 1971 Dollar Values 34 
Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 34 


Real Manufacturing Inventory Owned by Stage of 

Fabrication, Millions of 1971 Dollars, 

Seasonally Adjusted 35 
Real Manufacturing Inventory Owned by Stage of 

Fabrication, Changes of Seasonally Adjusted Figures 


in Millions of 1971 Dollars 35 
Capacity Utilization Rates in Manufacturing, 

Seasonally Adjusted 36 
Value of Building Permits, Percentage Changes of 

Seasonally Adjusted Figures 36 
Housing Starts, Completions and Mortgage Approvals, 

Percentage Changes of Seasonally Adjusted Figures 37 
Retail Sales, Percentage Changes of Seasonally 

Adjusted Figures 37 
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JUN 22, 1984 TABLE 16 1:26 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


CORPO- DIVIDENDS NTERES NONFARM N INDIREC GROSS 
LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 

BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 

TAXES INCOME INCOME COST PRICES 


ee eee 


1979 148257 34000 -3032 19189 393.1 9740 =7392 206221 27728 264279 
1980 167937 37664 -3194 22126 3942 10802 -6814 234232 28733 297556 
1981 194075 32606 -3730 27496 4317 12199 -6937 261912 37737 339797 
1982 207594 21110 -3611 28848 4039 14842 -2631 272367 40356 358302 
1983 218963 32684 -2646 30245 3572 18333 -2400 301126 41417 330340 
1982 II 207176 20124 -3868 29876 4260 14140 -4472 269428 39984 354740 
III 207132 19880 -3088 32020 4084 15492 ©3952 273832 40204 360680 
IV 209580 22672 eS7o2 24896 3616 16264 2584 278084 40532 365568 
1983 I 211296 28340 -2648 29544 3512 16948 -1704 287584 39396 374272 
II 217808 31628 -2964 29628 3520 18436 -3580 296808 41436 385248 
Ill 222264 34928 P2ya2 30472 3764 18980 ~2356 307712 42460 398700 
IV 224484 35840 -2220 31336 3492 18968 - 1960 312400 42376 403140 
1984 | 226280 38696 -4344 33872 4516 19308 -3388 317504 44676 411584 
so : NATIONAL INCOME A PENDITURE ACCOUNTS, CATALOG 13-001, STA S CANADA. 
JUN 22, 1984 TABLE 17 1:26 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CORPO- DIVIDENDS IN Ss NONFARM N ND S$ 

LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 

TAXES INCOME INCOME (1) COST PRICES 


Deena nn nn no 


1979 12.6 32.2 6.6 20.0 6.9 ey -2490 14,7 8.5 13.8 
1980 1333 10.8 5.3 15.3 a 11.49 578 13.6 3.6 12.6 
1881 15.6 -13.4 16.8 24.3 9.5 11.9 -123 11.8 31.3 14.2 
1982 7.0 $35.3 Boles 4.9 -6.4 2 diye 4306 4.0 6.9 5.4 
1983 Ase 54.8 Babin? 4.8 =1i06 23.5 231 10.6 2.6 8.9 
1982 II 4) Shs) 3.5 4.5 ee) 5.0 252 1 = pak! yj 
III .0 = 11973 -20.2 Ts2 -4.1 9.6 560 1.6 6 127 
IV Wa} 14.0 21.5 acre “11.5 ciel 6496 1.6 .8 1.4 
1983 I 8 25.0 -29.4 18.7 a) 4.2 -4288 3.4 -2. 6 2.4 
I] 3.1 11.6 Ths aK a2 8.8 - 1876 “Jay! wee 200 
III 2.0 10.4 1 Wy 2.8 6.9 3.0 1224 3.7 2.8 3.5 
IV 1.0 2.6 -19.3 2.8 Sul ses sel 396 1.5 sae i) 
1984 | 8 8.0 93157 8.1 29.3 1.8 - 1428 1.6 5.4 2.1 
so aN NAL INCOME A PENDITURE ACCOUNTS, CATALO 13-001, CS CANADA. 


(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 


JUN 22, 1984 TABLE 18 1:26 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


——BUSTRESS_FIXED_INVESTHENT INVENTORY INV 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 
RUCTION RUCTION EQUIPMENT (1) PRICES 

FE Se PPR le ae rg ee ee ne Te 
1979 152088 52284 14411 18127 20986 3693 127 77532 -83038 264279 
1980 170179 59405 14284 22483 24152 371 -499 91033 -93346 297556 
1981 193280 69245 16432 27195 28874 1566 681 100695 - 108272 339797 
1982 209974 77768 13220 27677 27784 -9346 142 101740 - 100447 358302 
1983 229184 84104 16187 24292 26120 -677 -502 108169 - 107262 390340 
1982 II 208008 76344 12736 28192 27504 -9152 88 102764 -101596 354740 
Ill 212652 79156 12192 26424 27368 - 10188 200 105360 - 101500 360680 

IV 216696 81468 13860 26948 27476 - 12096 -304 98416 -96416 365568 

1983 | 220468 80300 14984 25168 26028 -3608 -1072 100964 -99296 374272 
rT 226264 83656 17520 24240 25336 -6456 -192 105948 -101508 385248 

III 232572 84948 16900 23736 26136 5288 - 192 108292 -110156 398700 

IV 237432 86912 15344 24024 26980 2068 -552 117472 - 118088 403140 

1984 I 241752 88408 15452 24436 27716 2700 216 126248 -127076 411584 

E COME A U "CA G -001, A Sec A. 


(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 
JUN 22, 1984 TABLE 19 1:26 PM 
GROSS NATIONAL EXPENDITURE 


PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


$ X VESTMEN Y $s 


PERSONAL GOVERNMENT NON- NATIONAL 

EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 

TURE TURE CONST - CONST- AND NON-FARM AND GICC AT MARKET 
RUCTION RUCTION EQUIPMENT (1) (1) (2) PRICES 
1979 11.4 9.4 4.9 24.2 23.4 3797 -309 22.5 21.6 13.8 
1880 11.9 13.6 ak 24.0 15.1 -3322 -626 17.4 12.4 12.6 
1981 13.6 16.6 15.0 21.0 19.6 1195 1180 10.6 16.0 14.2 
1982 8.6 12.3 -19.5 1.8 -3.8 - 10912 =539 1.0 Or iae4 5.4 
1983 9.1 8.1 22.4 1202 -6.0 8669 ~644 6.3 6.8 8.9 
1982 II Ade if 3,0 -9.6 =3.3 -4,5 -3204 - 496 2.3 Sor/ ot! 
Ill ene Soll “4,3 -6.3 =e0 - 1036 112 2.5 Sai led 
IV et) 2.9 13.7 2.0 4 - 1908 -504 -6.6 -§.0 1.4 
1983 | Ta7 tf 8.1 -6.6 sono 8488 -768 2.6 3.0 2.4 
II 2.6 3.4 16.9 Sint ind) -2848 880 4.9 23505 2.9 
Ill 2.8 1.5 eal9 Sarat Se 11744 ie) Ang! 8.5 3.5 
IV Phen 2.3 =9).2 Whe? 3.2 -3220 -360 8.5 ie Wet 
1984 | 1.8 ow/ sf a7 Ad) 632 768 thats 7.6 Za 


CE: AL ; ALOGUE 13- : ATIS ANA 
) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
)  GICC - GRAIN IN COMMERCIAL CHANNELS. 


JUN 22, 1984 TABLE 20 1:26 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


U SS_FIX NY NVENTORY INVESTM 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) 


1979 80607 22750 §977 9156 10671 1771 =32 32141 ~36662 130362 
1980 81445 22848 5522 10133 11134 -360 - 186 32720 ~35728 131765 
1981 82807 23428 5736 10979 11926 664 186 33719 -37344 136108 
1982 81144 23600 4529 10190 10629 ~3615 -58 33178 -33156 130065 
1983 83697 23667 5633 8543 9691 -47 - 162 35293 -35833 134353 
1982 II 81312 23608 4360 10448 10532 =3a92 yes 33756 ~33640 130460 
III 80972 23744 4188 $592 10384 -3884 he 34392 -33128 129552 
IV 81160 23724 4780 9728 10336 -4740 -128 31568 ~31580 128356 
1983 I 82024 23340 5188 8984 9728 -1528 -396 33164 ~33204 130864 
I] 83288 23552 6136 8528 9428 - 1516 24 34496 ~34428 133280 
Il] 84368 23764 5888 8304 9696 1588 - 108 35124 ~36852 135792 
IV 85108 24012 5320 8356 9912 1268 - 168 38388 ~38848 137476 
1984 | 85508 24144 5336 8408 10096 824 36 41476 ~41420 138580 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


(1)  GICC - GRAIN IN COMMERCIAL CHANNELS. 


JUN 22, 1984 TABLE 21 1:26 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 


PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


NV V N 


PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) Cle} 
1979 Zn 3 S24) 13.4 12.1 1774 -136 3.0 6.9 3.2 
1980 1.0 4 Sas 10.7 4.3 -2131 -154 1.8 <2,5 Vine 
1981 Liat 2n0 3.9 8.3 ie! 1024 372 3.1 4.5 3.3 
1982 -2.0 7 =2:120 adie -10.9 -4279 -244 =1,.6 aN hid -4.4 
1983 3,1 3 24.4 @36.2 -8.8 3568 - 104 6.4 8.1 3.3 
1982 II me 152 -8.9 Sans -6.5 -948 =252 2.3 -1,9 = hel 
Ill =.4 6 eso 74 at et -492 160 ae) =A IRE) ie 
IV 7 354 14.1 1.4 20 -856 -116 -8.2 =A =,9 
1983 I it Shall 8.5 = 7D =5.9 3212 -268 5.1 5.1 2.0 
I] 1.5 a) 18.3 2 ha Sh 12 420 4.0 3.7 1.8 
Ill 153 9 -4,.0 28 2.8 3104 =132 1,8 7.0 1.9 
IV "9 1.0 =9515 6 ane -320 -60 9.3 5.4 Tie 
1984 I 5 “3 2 6 1:8 -444 204 8.0 6.6 8 
$s ; NAL N , CATAL -001, 


(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2)  GICC - GRAIN IN COMMERCIAL CHANNELS. 


JUL 16, 1984 TABLE 22 4:30 PM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOOD OMMERCIAL 
TOTAL GOODS INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NON- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTURE AGRICULTURE INDUSTRIES 
a ee 
1979 4.0 4.4 6.3 4.5 5.6 <tr! 4.8 5.3 =i 
1980 id 154 le =i Sisk, 2.5 1.3 ted Let 
1981 2.8 2.6 a5 1.6 le? 3.4 3.0 2.8 1.6 
1982 -4.3 -4.5 -10.0 =9)0) =Siag Slee =535 =Sine 2.3 
1983 ant 2.9 Ned! 4.2 4.6 1.9 3.0 3.2 1.3 
1982 Il A ht silk: 300 P19) -3.2 Soc) Silke! Sime 6 
a ee Se: CPF e —203 =2a0 =) Ohne! =J96 3 
IV Say =e reo Sie fed! .0 ent se. AS 
1983 | 1.6 1.6 4.5 3.8 4.1 4 2.0 2.0 Suz 
II 1.8 1.9 239 2.5 no 155 2.0 21 1.0 
III 1.8 1.8 4.2 2.6 3.0 1.3 aa 7 Nee ae 
IV 1.0 1.0 oul 2.0 2 4 hes Taz .0 
1984 I anf 6 a 8 6 6 it -6 6 
1983 APR a a sth an Si! ay 3 ac} at 
MAY ak at ok) ets Ud! 5 1.0 lst a 
JUN 1.6 Wels 2.3 Zhe! 2.5 12 179 2.0 ee 
JUL .0 fe) 6 = 97) Fal mat .0 .0 .0 
AUG 73 4 1.6 6 at! 3 4 4 ae 
SEP 6 net Wed Woe 133 a 6 6 ot 
OcT m2 3 vf 4E 4 ne of or sat 
NOV a) 4 8 4 4 5) 4 4 =io 
DEC 13 3 ek ls? lel > ar4 23 me 6 
1984 JAN 8 8 ah 1.4 et 3 3 9 3 
FEB Sts Fok, =256 -2.4 Sets} mi =O =ileut ue 
MAR me a: 10 4 4 ot 36 23 Sie! 
APR 3 4 ou sill a 6 Be) 6 =r 
SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
JUL 16, 1984 TABLE 23 4:30 PM 
GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 
SHING ANUFAC 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NONDURABLE RUCTION 


1979 -10.0 1.3 -3.1 10.6 5.8 6.7 4.8 3.4 
1980 9.1 4.5 1.8 4,3 =3.0 hy tf .0 eae 
1981 USS -8.9 3.8 -6.3 1.0 hod 1.0 5.6 
1982 3.0 =10,,0 -3.4 oe) SVNAlet! Some Sth 6) =9N7. 
1983 oi, 744 1 4.7 4.2 6.1 Use 520 Sa) 
1982 II sez =orel 16.1 -6.7 -2.6 Sand =2hi2 -3.8 
Ill Adil SSG 13.9 hes -1.4 = aie Sie) -5.8 
IV Sills) 14.9 8.1 Jat -4.2 -8.0 S85 Ley 
1983 | ei? aire 5.4 Sit! 5.9 8.6 3.3 1.5 
II eens o52 -3.4 4.2 2.4 Sire ot 2.0 
Ill ans 16.5 = 91.6 7.4 4.2 6.0 2.5 Simul 
IV oe SLs i =a 0 3.3 Zh) 6.4 1.3 = 250 
1984 | 3.4 13.5 29.5 3.8 0 1.4 Sahoie) Sue! 
1983 APR sae. ot oh at) std at Une 5 
MAY m1 e's 2.8 9.6 iat! 6 Wg ni0 5.0 
JUN 8 5.2 ane 4.7 1.4 2.0 4 3.0 
JUL =14 10.6 -16.9 ailee 1.5 ot! la? -4.0 
AUG =n Sle: SP ees 4.8 Ul 2454} nt = Sant 
SEP 1.3 5.3 4 6.7 lies 1.8 8 ey) 
OCT Sig) 8.4 Sytelac) =\Jioke line 2 =) 6 
NOV aris -6.7 7.2 =2i3 Lol} 13 2 =.6 
DEC dine =9.8 Salat: usd! ot) 9 2 =1.3 
1984 JAN 1.0 38.5 26.1 iat 9 2.4 -.6 6 
FEB 2.6 roel 5.6 1.6 =3.3 =3.d -3.4 -1.3 
MAR 57s -4.3 -5§.9 ot) .0 0 ol 8 
APR slot: Se PL 1.9 Ae 1.0 Shs 2.6 of 


32 


JUL 16, 1984 TABLE 24 


4:30 PM 
GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 

TRANSPORTATION, COMMUNICATION AND FINANCE, COMMUNITY 
HE 4 L L $s TRADE NS Eas BUSINESS & PUBLIC 
PERSONAL ADMINIS- 
TOTAL TATION UTILITIES TOTAL WHOLESALE RETAIL REAL ESTATE SERVICES TRATION 
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JUL 16, 1984 TABLE 25 4:30 PM 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


L AB NDURABL OTAL ABL ABL 0 URABL ABL 


1979 72797 36516 36281 73621 37421 36200 110416 98393 12024 
1980 70414 34850 35564 69860 34324 35536 111303 100732 10570 
1981 71625 35194 36432 70805 34477 36328 103278 93083 10195 
1982 64639 30897 33742 63163 29567 33596 85484 76838 8647 
1983 68345 33119 35227 70221 34920 35301 87352 78850 8502 
1982 II 16303 7897 8406 16161 7770 8391 22074 19867 2207 
Ill 16290 7868 8421 15697 7310 8387 20755 18638 2116 
IV 15350 7005 8345 15219 6908 8311 19893 17863 2031 
1983 I 16126 7574 8552 16132 7549 8582 19813 17776 2037 
II 16750 7983 8767 16855 8080 8776 19997 17895 2102 
Ill 17337 8417 8921 19186 10239 8947 22085 19936 2148 
we gl. 18132 9145 8987 18048 9052 8996 25457 23242 2215 
1984 I 18500 9529 8972 18630 9632 8998 25598 23350 2248 
1983 APR 5498 2600 2898 5523 2612 2911 6613 5909 704 
MAY 5580 2668 2912 5658 2743 2909 6691 5991 700 
JUN 5672 2715 2957 5675 2719 2956 6694 5995 699 
JUL 5710 2767 2943 5696 2747 2949 6679 5975 704 
AUG 5765 2772 2993 5949 2942 3007 6863 6145 719 
SEP 5862 2878 2985 7542 4550 2991 8542 7817 725 
OCT 5955 2981 2974 5865 2877 2988 8453 7713 740 
NOV 6048 3048 3000 6141 3141 3000 8546 7806 740 
DEC 6129 3116 3013 6041 3034 3007 8458 7724 734 
1984 JAN 6287 3272 3015 6375 3353 3022 8541 7739 742 
FEB 6050 3096 2955 5985 3027 2958 8475 7730 745 
MAR 6163 3162 3002 6270 3252 3018 8582 7821 761 
APR 6135 3096 3039 6211 3171 3041 8658 7895 762 

$s : $ M AND 0 s ACTU U Ss, ALOGUE 31- , STA A 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 


34 
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REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


MENTS Cm) $ NFIL RDERS 
TAL URABL NONDURABL OTAL RABLE ONDURABL TOTAL DURABLE NONDURABLE 


1979 4.1 ano 4.3 Jad 3.0 3.6 905 ila 1.5 (0) 
1980 =3.3 -4.6 25h) Ey -8.3 =e -5.9 she =2)09 
1981 1.7 1.0 224 1.4 4 Zn2 =9)'5 =9.3 =i. 0) 
1982 =9.8 Sa -7.4 -10.8 -14.2 =759 = Bnd -18.3 1850) 
1983 Sin Tne 4.4 Whac4 18.1 5.1 28.5 30.4 11.3 
1982 II -2.4 =Fals eine ao 2,5 “1.4 =e -1.9 ale, 
Ill 2h -.4 W a) od | -5),.9 .0 =Ont -8,5 -4.8 
IV stools! -11.0 sok Sol -§.5 =.9 = 2710 =1..6 -4.9 
1983 | Bind 8.1 2no 6.0 9.3 3.3 oat -.4 4.6 
II 3.9 5.4 2.5 4.5 7.0 2.3 1.6 1.6 tise 
III 3.5 5.4 1.8 13.8 26.7 2.0 27.6 30.4 3.8 
IV 4.6 8.7 ne SES Salo 5h) e1..0 Silay 3 
1984 I 2.0 Gee = 4 352 6.4 0 1.5 Woe) 3.6 
1983 APR 2.4 Sic 1.6 3.5 5.9 1.6 4 re 200 
MAY 1,5 2.6 ak 2.4 5.3 Sal Wave 1.4 Sit 
JUN woes 1.8 135 ae ayo 1.6 .0 “Ai Cyr 
JUL 3 Woe [5 4 1.0 amie Sae ot! 8 
AUG “3 a2 Nive 4.4 Hho, 2.0 2.8 2.8 2.0 
SEP ant 3.8 Fy) 26.8 54.7 Sak 24.5 Ze GE 
OCT 1.6 3.6 -.4 oan -36.8 24 mh (9) Ses Zn 
NOV 1.6 aes ag 4.7 Sia 4 al Noe 0 
DEC Vas 2.3 4 lols -3.4 32) = 10 =e "8 
1984 JAN 2.6 5.0 aL ae 10.5 Ab 1.0 1.0 1.0 
FEB -3.8 -5.4 =27,0 =i SEE ts ae et} Cat ok 
MAR 1.8 2) 1.6 4.8 7.4 2.0 13 Uae’ 231 
APR =. 5 toll 1.3 O5k) 20 8 9 1.0 2 
CE: IN , SHIPMENTS M A G $s , C 1-001, A Cc A. Ss N 0 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 
JUL 16, 1984 TABLE 27 4:30 PM 


REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 


1979 12272 6644 5628 1.96 2.08 1.83 
1980 12164 6580 5584 Zain 2.32 1.90 
1981 12784 6934 5850 2.10 2.32 1.90 
1982 11315 5906 5409 2.27 2.55 2.01 
1983 11161 5879 5282 1593 2.06 1.80 
1982 II 12370 6677 5693 2.30 ZnO 2.05 
Il] 11893 6344 5548 Znae 2.47 1.99 
IV 11315 5906 5409 Fh P43) 2.60 1,97 
1983 I 10975 5635 5340 2.06 2.25 1.89 
II 10735 5529 5206 1.94 2.09 1.80 
Ill 10923 5650 5273 1.88 2.00 1.76 
IV 11161 5879 5282 1.83 1.90 1.76 
1984 | 11091 5800 §291 1.80 1,83 dese 
1983 APR 10908 5617 5292 1.98 2.16 1.83 
MAY 10786 5527 5259 1.93 2.07 1.81 
JUN 10735 5529 5206 1,89 2.04 1.76 
JUL 10772 5552 5220 1,89 2.01 Vientdtl 
AUG 10816 5588 5228 1.88 2.02 175 
SEP 10823 5650 5273 1.86 1.96 Neve. 
OcT 10989 5704 5286 1,85 1.91 1.78 
NOV 11076 5784 5292 1,83 1.90 1.76 
DEC 11161 5879 5282 1,82 1.89 1.75 
1984 JAN 11101 5830 5271 eve! 1.78 1,75 
FEB 11139 5831 5309 1,84 1,88 1,80 
MAR 11091 5800 5291 1,80 1,83 1.76 
APR 11114 5833 5281 1.81 1,88 1,74 


wi 


: INVENTOR ' A DER A A | CATA . A ANADA. BASED 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGI 


INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHN . 
(1) MILLIONS OF 1971 DOLLARS. erg 
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REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


URABL N ABL AL RABL ABL AL URABL N L 


1979 4672 2467 2205 2739 1865 874 4861 2312 2549 
1880 4604 2438 2165 2723 1846 877 4838 2296 2541 
1981 4752 2552 2200 2721 1827 894 5311 2555 2756 
1982 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 4006 2034 1972 2417 1620 797 4737 2225 2512 
1882 II 4492 2398 2093 2645 1767 878 5233 2512 2721 
Il] 4253 2208 2045 2565 1706 859 5075 2430 2645 
IV 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 I 4025 2024 2002 2302 1473 829 4648 2138 2510 
I] 3982 2004 1977 2240 1449 791 4513 2075 2438 
Ill 4002 2017 1985 2319 1520 799 4602 2113 2489 
IV 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 | 4054 2040 2013 2403 1589 814 4635 2171 2464 
1983 APR 4015 2016 1999 2295 1481 814 4599 2120 2479 
MAY 3992 1998 1994 2248 1442 806 4546 2087 2460 
JUN 3982 2004 ed 2240 1449 791 4513 2075 2438 
JUL 3994 2005 1989 2260 1479 782 4518 2068 2449 
AUG 3982 2002 1980 2285 1488 796 4550 2098 2452 
SEP 4002 2017 1985 2319 1520 799 4602 2113 2483 
OCT 4028 2039 1990 2324 1526 798 4637 2139 2498 
NOV 4044 2050 1993 2370 1571 7399 4662 2162 2500 
DEC 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 JAN 4058 2050 2008 2414 1614 800 4629 2166 2463 
FEB 4076 2060 2016 2405 1599 806 4659 2172 2486 
MAR 4054 2040 2013 2403 1589 814 4635 2171 2464 
APR 4104 2085 2019 2366 1566 800 4644 2181 2462 
N M N U Cc 1-00 A A N 1 


, SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TKO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
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REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


A 0 $s Ss 
AL L L AL URABL AL URA A 
1979 334 221 114 237 250 -13 307 232 75 
1980 -69 -29 -40 - 16 -19 3 -23 -16 =a 
1981 148 114 34 =2 =19 17 473 258 215 
1982 -666 -469 - 196 -336 =273 -63 -467 -285 - 182 
1983 -80 -49 =31 32 66 -34 - 106 -44 -62 
1982 II -219 - 107 t2 =12 -55 -18 =79 ~45 -34 
II] -239 -191 -48 -81 -61 -20 -158 -8) -76 
IV - 166 -125 -4) -180 - 152 -28 ~232 - 161 a 
1983 I -62 =59 =2 -83 -81 -2 -195 -131 -64 
; I] -44 -18 -24 -61 -24 -38 -135 -63 -72 
II! 21 13 8 78 71 8 89 38 51 
IV 4 17 =13 98 100 = 135 112 24 
1984 | 47 6 4) -14 -31 17 - 103 -54 -49 
1983 APR “11 -8 =3 tl 8 -15 -49 “19 -31 
MAY ae: -18 =5 -47 =39 -8 -53 -33 -20 
JUN -11 6 aly -8 7 ~15 -33 e12 -22 
JUL 12 1 12 20 30 -9 5 a 11 
AUG =a2 = -9 24 S 15 32 30 2 
SEP 20 15 6 34 32 2 53 15 37 
OcT 26 22 4 5 6 =) 35 26 9 
NOV 15 12 4 46 45 1 25 23 2 
DEC -38 -16 m2 47 49 =e 75 63 13 
1984 JAN 52 16 36 -3 -6 2 - 108 -59 -49 
FEB 18 10 9 -9 -15 6 29 7 23 
MAR =22 -19 -3 =2 -10 8 -24 =f =23 
APR 51 45 6 =37 -23 -14 9 10 =a 


: : A : ; . BA 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
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CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 


MANUFACTURING CHEMICAL 

TOTAL NON-DURABLE DURABLE PAPER AND TRANSPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PRODUCTS 


1979 85.6 88.2 Sat 88.1 76.0 Sano 94.3 88.1 84.4 1S eo 
1980 80.7 86.1 75.4 88.0 74.4 tyots 94.5 66.6 81.8 TZAA 
1981 78.5 84.3 72.9 83.0 72.0 tists 90.6 61.1 83.9 69.7 
1982 66.9 74.93 89/2 Teck 56.2 62.7 69.1 52.0 70.8 58.8 
1983 69.3 76.6 62.1 76.2 61.7 61.6 56.6 58.9 69.2 61.2 
1982 I1 67.8 74.9 60.8 filets) $7.1 63.5 72.4 SEE 72.3 aoe 
Ill 66.4 74.1 58.9 70.5 54.6 60.0 64.4 55.8 71,1 57.8 
IV 63.5 Zhe he 54.0 68.8 eke) 56.8 60.0 44,3 65.9 56.1 
1983 I 66.8 UCR: 58.5 71,0 Se 58.9 54.3 56.7 68.8 59.4 
I] 68.0 75.9 60.3 74.0 60.9 599 83.07, 55.6 68.1 60.8 
Ill 70.4 ithe: tt 63.4 80.9 64.6 6257 56.3 Svieo 70.0 62.4 
IV 71.9 77.6 66.3 7951 67.6 64.8 62.3 65.9 70.0 62.2 
1984 | tke y/ 76.1 67.4 Tine 70.3 62.6 67.3 69.5 70.2 61.8 

OURCE: CAPACITY UTILIZATION RATES, CATALOGUE 31-003, STATISTICS CANADA. 
JUL 10, 1984 TABLE 31 4:04 PM 

LEADING INDICATORS OF CONSTRUCTION ACTIVITY 
AND VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
L D_INDE NSTRUCTION VAL 0 ILDIN MITS 
NONRESIDENTIAL TOTAL FOR 
TOTAL NON- RESIDENTIAL TOTAL STITU- RESIDENTIAL 55 

RESIDENTIAL TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNICI- 
GOVERNMENT PALITIES 
1979 tie Yad! “4h ats3 tel 14.5 24.9 18.7 Sens 2.6 5.3 
1980 4 9,9 Sif gi2 25.2 45.3 13:9 31.3 =30 10.8 
1981 11.8 4.6 19.0 21.2 Wie? -9.4 21.0 Weg 31.4 40.2 
1982 orm e2orng Mla) Sih atf = 25104 -36.7 Ele 5.8 37.9 SER idl 
1983 Sale| =200) 2300 LeTSe) -14,2 -14.3 -20.8 =3.0 44.5 =o) 
1982 II = 1559 Sede Sahat -23.4 -25.6 =Sieal sJun2 hes -20.1 =15-0 
II] -14.9 SEAMS: =805 4.2 =2...0 = 2n10) =1050 14.0 12.6 -6.1 
IV Sant OVA 2259 15)07 =19) 1 -14.7 -40.0 8.6 56.7 -10,.3 
1983 1 10.3 -8.6 24.2 11.1 8.1 SJe(2) 21.0 Seek) 13.0 229 
I] af a 8 -6.5 See) =Shitane, 7.8 Wein, -6.8 9.6 
Ill SE} 4.9 Stet aire 10.4 13.9 Zies ak, =6.5 -9.6 
IV 3810 3.6 =6nt thst! 10.4 12.0 12.5 6.1 5.8 13.4 
1984 | 255 oul ye) -6.4 =5.3 Sorat 4 -12.9 ily) =o a 
1983 APR = 4 51 ve 7.4 -14.3 3.6 8.8 -47.6 18.3 8.2 
MAY sets} We Sis -20.8 23.9 10.3 4.2 81.5 Saran 4.4 
JUN Sat eer Pos, 1.8 10.2 =alrent =15.0 49.9 Sane -23.0 
JUL = G2 1.8 =2..6 6.8 “Nilo I. =5.1 aint -38.6 21.6 -6.6 
AUG calla? 1.6 =3.0 Call 16.4 Wile! 12.8 24.4 SUNS, Sh 
SEP if ak 1,4 =30 aaa -4.2 26.2 3.2 -26.9 Ue 22 
OcT -1.3 ior: Phe 1 8.5 12.4 -19.8 12.6 34.8 5.8 8.6 
NOV =the 1.0 Sal S2o -4.9 o539 =9.3 CEI) See) slot! 
DEC oalia: 8 Sana es Ses 27.4 1.4 -20.0 6 -14.4 
1984 JAN =353 = Sial =3.3 ot 9.4 SHES t/ 20.0 6.2 = 9/50 10.7 
FEB 3.0 6.9 mel -2.4 “14.5 = 0/05 -14.5 -4.6 7.9 =a wi 
MAR -.4 .0 Sal5 -6.3 -4.7 34.7 -16.2 .6 ule. 7.4 
APR 18.2 43.0 Sona 55.8 27.4 1.0 167.9 


$0 : BU G S, CATALOGUE 64-001, STATISTI ANADA. 


JUL 10, 1984 TABLE 32 4:04 PM 


HOUSING STARTS, COMPLETIONS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


AN HOUSING STARTS AN URBAN MO LOAN A VAL Ui] 
HOUSANDS HOUSING HOUSING TOTAL N NVEN- HOUSING 
OF STARTS TOTAL SINGLES MULTIPLES UNDER COMPLETIONS TIONAL PRICE 
(1) CONSTR. MILLION DOLLARS INDEX 


——_————— ee 


1979 151.4 Sete Si8) =20 7.0 See, =10,1 5667 1684 3983 

1980 125.6 Saviet =15.0 See -24.6 enctols 4626 1453 3173 ; } 

1981 143.5 14.3 6.4 SA f 20a oe 4403 1740 2663 12.0 

1982 108.2 -24.6 -38.9 -12.8 =353 =IBie 3202 1647 1555 2 

1983 133.7 23.6 $3.7 Silas Sie ses 4994 2601 2393 =1.6 

1982 II 98.0 -28.5 ain -36.6 =s50 -2.8 738 397 341 cat 
II! 82.7 -15.6 7.5 -26.4 =<) 4.1 615 340 275 1.5 
IV 115.0 x $0.0 4.7 6 =ASra 1224 717 507 bod IF 

1983 | 13957 21.4 37.9 1.3 =o 23re 1067 421 646 me 
I] 170.3 22.0 igs 38.2 10.9 -3.4 1387 654 733 3 
II! 114.3 ic Mat) =39.1 -24.4 Ke) 18.7 1282 743 539 7 
IV 110.3 -3.5 5.6 -13.4 =ou/ =9°4 1258 783 475 6 

1984 | 123.0 11.5 7.4 16.9 -4.4 oie 997 457 540 

1983 MAY 222.0 57.4 38.2 90.4 10.7 5.1 475 261 214 1 
JUN 148.0 =33.3 -33.3 =33..3 4.1 978 530 262 268 2 
JUL 117.0 =20'.9 -28.0 oan -4.8 15.6 480 271 209 2 
AUG 111.0 =5.1 iy UE 24 i Pine 423 255 168 5 
SEP 115.0 3.6 .0 7.8 -4.3 10.9 379 217 162 2 
ocT 105.0 = Br 5.0 -23.6 =3.t -8.6 421 258 163 1 
NOV 110.0 4.8 “573 thea “4.4 ih 440 266 174 3 
DEC 116.0 5.5 -6.2 22.2 =O StH 397 259 138 =a 

1984 JAN 129.0 11.2 6.6 16.4 cut “4.8 227 95 132 
FEB 131.0 1.6 13.8 -10.9 =O = 305 148 157 
MAR 109.0 -16.8 =13.5 =2 hie = 29 6.7 465 214 251 
APR 104.0 -4.6 -9.4 2.2 =3.9 4.7 
MAY 112.0 ised. 10.3 4.3 =2-9 -6.0 

SOURCE: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002, STATISTICS CANADA, AND CANADIAN HOUSING STATISTICS, CMHC. 

(1) SEASONALLY ADJUSTED, ANNUAL RATES. 
(2) NOT SEASONALLY ADJUSTED. 
JUL 10, 1984 TABLE 33 4:04 PM 


INDICATORS OF PERSONAL EXPENDITURE ON GOODS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


Ww B DAR 
TOTAL PASSENGER GOODS DURABLE GOOD TOTAL PASSENGER GOODS DURABLE Good 
CAR SALES GOODS CAR SALES GOODS 

1979 Una’ 14.8 12.4 10.9 11.6 oc! 2.3 2.6 9 | 
1980 9.6 239 4.1 tho? 15.0 Saf als 103 SB Sich 4.2 
1981 13.1 Tu 14.4 i259 12.4 1.8 =Jhe 5.2 §.2 -3.2 
1982 4.8 -14.4 -2.4 1.8 Wie -4.2 -18.4 -9.0 se, 4 
1983 8.6 27.4 14.0 7.6 5.6 5.1 22.6 10.3 3.1 1.4 
1982 II aah 5.7 2.0 2.0 Saks “iL §.5 a 3 od 
Ill a -3.6 3h id 8 Se -4.4 =1.5 -1.3 -.6 

IV 1.9 S23 4.9 8 6 1.3 4.7 4.2 ae =.0 
1983 I 2.5 Ta! 1.9 4.7 2.0 2.0 3.8 8 3.6 2.3 
II 2.3 15.2 §.3 1.3 8 1.6 14.4 Fe PAL a) 

Ill 245 fl .0 4.5 9 ue 1:3 =o 3.0 aa 1.6 

IV ane 17.9 5.4 1.4 4 1.8 17.5 5.0 9 -.9 
1984 I 1.8 6.7 ant 2 2a 4 3.8 1.0 -.3 By 
1983 APR ate} Bry Slee) -8.0 -4.9 -4.6 5.5 fed en, -5.7 
MAY 3.4 a7 4.4 6.1 1.8 3.8 aa) 3.7 5.4 2.9 

JUN 4.5 Sok 4.1 7.4 3.6 4.7 -.6 4.2 6.9 4.0 

JUL -1.6 =2,0 4 ether! Se ~2iet -2.4 4 -5.9 =1,8 

AUG 9 4.1 1.6 4 oi .3 3.8 6 4 0 

SEP = 15.0 ae =3.2 ae ae ae Sy Sy -.3 =0 

OcT 1,8 7.8 5.2 lan aS 210 8.2 §.2 aa -.4 

NOV ea 13.0 ant 4 at 9 11.8 a ai 5 =a 

DEC .3 Sc line =i ak. 0 <2 1.2 -.4 =.9 
1984 JAN 4 4.4 1.4 ia 2.0 xs 2.6 “u! =o 1.5 
FEB 283 =3.9 Suet Auld mist SGU -§.8 -3.0 8 “1.7 

MAR t22 3x3 1,0 a! 2.0 1.5 4.7 2.5 -.5 Tee 

APR 5 -8.1 16 3.7 m1, 6 -9.6 =o .2 Y: 

L TRA ATALO 3-005, 1 AIL COMMODITY SURVEY, CATAL 3 ‘ v s , 


" §3-007, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA, 

(1) THESE INDICATORS ARE CALCULATED BY THE RENEIGHTING OF RETAIL TRADE BY TYPE OF BUSINESS (CATALOGUE 63-005) TO OBTAIN 
RETAIL TRADE BY COMMODITY. THE WEIGHTS WERE TAKEN FROM THE 1974 RETAIL COMMODITY SURVEY (CATALOGUE 63-526). PASSENGER 
CAR SALES ARE TAKEN FROM NEW MOTOR VEHICLE SALES (CATALOGUE 63-007) AND ARE USED AS AN INDICATOR OF SALES OF CARS TO 
PERSONS. SEASONAL ADJUSTMENT IS DONE BY COMMODITY TO END POINT (SEE GLOSSARY). 
FOR MORE INFORMATION REFER TO TECHNICAL NOTE, 

(2) THESE DATA ARE THE RESULT OF DEFLATION BY COMMODITY OF THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED 
BY FOOTNOTE 1. 
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36 


37 


38 


39 


40 


41-42 


43-44 


45 
46 


47 


Labour Force Survey Summary, Seasonally Adjusted 


Characteristics of the Unemployed, Not 
Seasonally Adjusted 


Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 


Labour Force Summary, Women, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 


Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 


Employment by Industry, Labour Force Survey, 
Percentage Changes of Seasonally Adjusted Figures 


Estimates of Employees by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Large Firm Employment by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 


Average Weekly Hours,by Industry, Seasonally Adjusted 


Average Weekly Wages and Salaries by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wage Settlements 
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JUL 9, 1984 TABLE 34 


3:27 PM 
LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 
FORCE UL M A M ; 
= 5 TOTAL AGES 15-24 AGES 25 UNEMPLOY- PARTICI- 
) (1) (1) (1) WORKERS (1) AND OVER MENT (1)  PATION RATE 


3.1 4.4 3.6 7.6 4.2 Ta 12.9 : 
1980 3.0 3.0 2.4 6.39 3.5 7.5 13.2 cA as aa 
1981 2.9 2.8 2.2 6.8 2.9 7.5 13.2 5.6 3.8 64.8 
1982 £5 -3.3 -4.2 3.3 =3.6 11.0 18.8 8.4 46.3 64.1 
1983 1.9 ‘8 -4 et 5 11.9 19.9 9.4 10.2 64.4 
1982 III mf “1.3 -2.2 4.5 =T.8 12.2 20.8 9.3 17.3 64.2 
IV f = 85 -16 ska 15 12.8 21.0 10.1 5.0 64.1 
1983 I ey 14 t 2.8 4 12.5 20.7 9.9 -2.0 64.0 
II 11 1.4 1.2 2.5 11 12.3 20.6 9.6 9 64.5 
Il 5 1.2 1.0 3.4 1.2 11.6 19.3 9.2 -4.8 64.6 
IV -H1 ‘4 $3 =*8 5 1101 18.8 8.8 -4.1 64.3 
1984 | ‘4 2 ‘4 -.7 21 11.3 18.5 9.1 2.0 64.3 
II 6 5 5 3 o6 11.4 18.2 3.3 1.2 64.6 
1983 JUN ee 5 :s 1.5 2 12.1 19.9 9.6 “1.3 64.6 
JUL a3 ‘5 2 Bi 1s 11.9 19.5 9.5 4,8 64.8 
AUG =51 1 “3 =A 12 11.6 19.3 9.2 -1.9 64.6 
SEP a o3 ‘8 -2.4 8 11.3 19.0 8.9 3.6 64.5 
ocT -.3 -.2 a4 12 -13 11.2 18.6 8.9 -1.6 64.2 
NOV 12 3 ‘0 ‘9 ‘4 04 18.9 8.7 4 64.3 
DEC ‘4 ‘4 2 11 5 1101 18.8 8.7 ‘2 64.5 
1984 JAN -.3 -\4 ‘0 -1.9 a7 11.2 18.7 8.9 7 64.2 
FEB 6 5 14 ) 5 11.3 18.5 9.1 1.5 64.5 
MAR -.2 =33 ‘0 2152 = 33 11.4 18.2 9.3 3 64.3 
APR 12 12 41 ‘4 3 11.4 18.5 9.1 a 84.4 
MAY ‘6 2 3 -.2 3 11.7 18.7 9.5 3.2 64.7 
JUN 25 ‘4 ‘0 ‘5 4 11.2 17.8 9.3 -4.4 64.6 
5 U 1-001, CAN 
(1) PERCENTAGE CHANGE. 
JUL 9, 1984 TABLE 35 3:27 PM 
CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 
A 0 r 
Tt tL Oh. CSC aT OT LOURING | DURATION DF 
TOTAL UN- 12d WEEKS 5-13 WEEKS 14 WEEKS FUTURE ON ~=S ON FUTURE ~~ UNEMPLOY- 
EMPLOYMENT AND OVER START LAYOFF LAYOFF JOB MENT 
(1) (WEEKS) 
1979 836 26.0 26.9 32.6 4.4 1.4 5.3 3.5 14.8 
1980 B65 25.8 26.9 32.0 3.9 1.9 6.2 3.2 14.7 
1981 898 25.9 26.1 32.2 4.2 1.8 6.3 3.5 15.2 
1982 1314 20.9 26.2 39.1 2.6 2.3 6.6 2.2 17.2 
1983 1448 19.2 23.3 46.7 2.7 1.5 4.1 2.0 21.8 
1982 III 1384 22.1 26.1 38.7 2.6 1.9 6.0 2.5 17.7 
IV 1455 19.6 27.0 42.3 ee, 2.3 6.1 1.0 18.8 
1983 1. 1630 15.8 24.8 48.5 2.0 2.2 5.3 1.4 20.8 
II 1515 17.8 19.5 51.6 3.5 1.4 3.3 2.8 23.3 
III 1353 21.6 23.8 43.3 3.2 1.2 4.3 2.5 21.8 
1V 1295 21.6 27.5 43.1 2.0 1.2 3.5 1.1 21.4 
1984 } 1497 18.8 25.4 46.1 2.5 e 4.3 1.3 21.3 
II 1430 20.3 20.3 48.6 3.8 1 2.8 a1 23.0 
1983 JUN 1462 19.2 21.1 48.5 3.8 1.3 aM 2.9 23.2 
JUL 1415 21.5 23.2 44.0 $3 1.5 4.9 1.6 21.5 
AUG 1375 18.0 25.7 42.9 3.3 11 5.1 3.9 22.2 
SEP 1269 25.4 22.5 43.1 3.0 1.0 3.0 2.0 21.8 
OCT 1253 22.9 25.8 44.0 1.9 11 3.2 11 22.0 
NOV 1297 22.3 28.2 41.5 2.3 1.2 3.2 1.2 21.4 
DEC 1336 19.6 28.4 43.9 1.6 1.3 4.1 1.0 20.9 
1984 JAN 1473 22.3 25.9 42.0 2.2 1.6 4.8 1.2 19.9 
FEB 1476 16.7 26.7 47.4 2.7 1.4 3.9 1.2 21.8 
MAR 1541 17.5 23.6 49.1 2.6 1.6 4.2 1.6 22.3 
APR 1468 19.1 18.5 51.1 3.7 1.4 3.4 2.9 22.9 
MAY 1460 21.4 19.7 48.1 3.9 1.2 2.4 3.4 22.8 
JUN 1362 20.6 22.6 46.5 3.9 7 2.5 3.2 23.2 
ABO CE, CATAL 1-001, STA IN 


(1) THOUSANDS OF PERSONS. 


JUL 9, 1984 TABLE 36 3:27 PM 


LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


Saiy=26 AND 0 
U MPLOY- UNEMPLOY- UNEMPLOY- ARTICI- TABOUR EMPLOY- UNEMPLOY-  UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) sf) RATE RATE (1) (1) (1) RATE RATE 


1979 3.4 Tek thal 12.9 66.2 3.0 3.7 -8.6 5.4 62.5 
1980 2.0 eid 4.1 laee 67.2 3.4 3.4 3.4 5.4 63.1 
1981 a 4 mi 13.2 67.7 Say, 3.6 6.3 5.6 63.8 
1982 -4.0 -10.1 36.4 18.8 65.8 2.0 Yel 54.6 8.4 63.5 
1983 =1..3 ies 4.3 19.9 66.1 2.9 1.8 14.5 9.4 63.9 
1982 III ets: =3.9 16.6 20.8 65.9 9 =6 17.8 9.3 63.7 
IV ao) otf B7! 21.0 65.8 4 =T0 8.5 10.1 63.6 
1983 I =.6 —"0 midial 20.7 65.5 4 sul Pe) Se) 63.5 
II 3 ats Soe! 20.6 66.0 1.4 1.6 =a! 8.6 64.1 
III ss 1.8 = (Sez 19.3 66.5 6 1.0 Cele. nes 64.1 
IV -1.4 —6 -3.8 18.8 65.9 32 ai! Ghee! 8.8 63.9 
1984 I SA), 3 =f) 18.5 66.1 sh mn 4.5 oi 63.9 
I] 4 a =) 18,2 66.8 6 4 Fok) 3.3 63.9 
1983 JUN > age 9 -4.4 yak 66.3 4 3 29 9.6 64.2 
JUL 6 heal hs 19.5 66.8 93 4 ot) 9.5 64.1 
AUG aad Sat -1.6 ides 65.4 1 3 Sane giz 64.1 
SEP -.4 .0 <7 ion 1330 66.3 .0 4 =J06 8.9 64.0 
OCT tied Sql =e 18.6 65.7 al .0 =f 8.9 63.8 
NOV 32 ol 1 eau? 18.9 65.9 a 4 =10 8.7 63.8 
DEC a 3 ane 18.8 66.1 4 4 hs) 8.7 64.0 
1984 JAN Seif Zak =1.5 18.7 65.8 ©3171 m4 25) 8.9 63.8 
FEB 8 .0 ae 189 66.4 6 .4 2.6 911 64.0 
MAR Sale erare S22 18.2 66.2 =e = 6) 1.9 9.3 63.8 
APR 6 sill 2.0 18.5 66.7 ae 3 Subd Sint 63.7 
MAY 4 aif 2.0 18.7 67.4 4 aa 4.0 9.5 63.9 
JUN SAS) 57) =9.3 Wes 66.2 4 6 =e 9.3 64.1 
OURCE: LABOU ; L 1-001, A S CANADA. 
(1) PERCENTAGE CHANGE. 
JUL 9, 1984 TABLE 37 3:27 PM 
LABOUR FORCE SUMMARY, KOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 
AGES 15-24 AGES 25 AND OVER 
A oY- LOY- NEMPLOY- = CABOUR EMPLOY- UNEMPLOY- UNEMPLOY-  PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 


1979 4.0 5.3 -4.9 12.7 61.0 4.4 Sis -5.8 7.0 45.0 
1980 3.0 Sint 2.9 12.6 62.6 5.8 6.4 =o 6.5 46.4 
1981 6 1.0 S22 12.3 63.2 6.3 6.1 9.0 6.7 48.1 
1982 S45 ti th) 28.0 16.1 62.3 3.3 of 36.7 8.8 48.5 
1883 =e =Cp\2, 4.5 17.0 62.8 4.8 4.0 13.4 9.6 49.6 
1982 ITI =4 sell 16.7 17.8 62.2 1.0 3 8.2 9.3 48.6 
IV “ral Sig S965) 17.8 62.4 9 2 7.0 9.9 48.8 
1983 | eral 0 aro Lets 62.6 1.4 Won 4.0 10.2 49.2 
II it 0 Sat 17.6 62.9 Uet/ ana =27..9 9.7 49.7 
IT! =u Nee ebn2 16.6 63.1 ot Voz =3.5 $.3 49.8 
IV Une =e -3.4 16.2 62.5 otf 9 Sal! 9.2 49.9 
1984 I a mt 8 16.3 63.0 le 8 4.6 9.5 50.2 
IJ .0 ac -.9 16.1 63.4 vil 4 3.5 9.7 50.2 
1983 JUN .0 8 -3.6 17.2 63.1 ok 6 Sal 9.5 49.8 
JUL 4 Ver -3.4 16.6 63.5 all 3 Un if 9.4 49.8 
AUG =O Seth oni! 16.4 63.0 a3 3 .0 9.4 49.8 
SEP Sot ate 1.8 16.7 62.9 at? 4 bs tf 9.2 49.8 
OcT Sat: -.4 24615 16.4 62.5 =e a3 .3 92 49.6 
NOV -.4 =a = 202 16.1 62.3 6 7 Sok, 9.1 49.9 
DEC 35 4 9 16.2 62.7 7 6 er 9.2 50.1 
1984 JAN == 6 -1.0 1.4 16.5 62.5 So a) 1.4 9.3 50.0 
FEB ra 1.4 9 16.4 63.4 otf 4 2.8 9.5 50.2 
MAR -.8 Sn} ha 16.0 63.1 AK 1 lot! 9.6 50.3 
APR .4 -3 9 16.1 63.4 Sn) 2 nil Sine 9.5 50.0 
MAY U4 0 4.5 16.7 64.0 6 2 4.4 8.9 50.2 
JUN =2n3 =1.0 =o 15.6 62.7 4 4 Se) 9.8 50.3 


: L ’ 
(1) PERCENTAGE CHANGE. 


JUL 9, 1984 TABLE 38 3:27 PM 


LABOUR FORCE SUMMARY, MEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


TABOUR EMPLOY- UNEMPLOY- UNEMPLOY- PARTICI- LOY- UNEMPLOY- = - 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 


EEE 


1979 3.0 5.2 Se, Tae ea mall 2.8 =11.0 4.5 81.0 
1980 1 6 LTS Tie, 71.8 Pde 8 1.8 6.8 4.8 80.7 
1981 4 Soa! 3.6 14,1 lass » | 250 4.4 4.8 80.5 
1982 -§.0 =12:.8 42.1 2151 69.3 list =2,4 70.6 8.2 79.5 
1983 -1.6 See 4.2 22.4 69.2 » 5 15.0 9.2 79.1 
1982 III “Ke -4.4 16.5 2an0 69.5 8 ei, 1 24.9 9.3 79.8 
IV -.9 -1.3 o 23.8 69.1 .0 -.9 9.4 10.2 79.4 
1983 I et) =1,0 = Siu 23.5 68.4 Cary | 4 -5.9 9.6 78.8 
II ttf 1.0 -.2 23.3 69.1 132 ing 4 9.5 79.3 

II! .6 Ae | -6.2 2457 69.8 .4 9 -4.0 9.1 79.2 

IV -1.3 -,5 -4.) 2151 69.2 a | au -6.8 8.5 78.8 
1984 | -.4 5 =3.7 20.4 69.2 al med 4.4 8.9 78.4 
II .8 Bae, -1.0 20.0 70.1 6 5 1.8 §.0 78.5 
1983 JUN -.3 1 =§.0 22.3 69.4 ae ne 204 9.7 79.4 
JUL .8 1.0 .0 Zant 70.0 A. 4 =-1.8 9.5 79.5 

AUG -.4 -.2 “1,2 21.9 69.8 Soria aK} -3.6 9.2 78.2 

SEP =.5 and =4.7 21.0 69.6 =1 .4 -4.9 8.7 739.0 

OCT -1.4 -.9 =3.1 20.6 68.8 -.1 ul “1.4 8.6 78.8 

NOV eo =c2 4.5 21.4 69.4 a0 rl =1.5 8.5 78.7 

DEC =i) a7! sit) Zik2 69.4 3 a5 .0 8.5 78.8 
1984 JAN <7 .0 -3.4 20.6 69.0 3 -.5 y IR) 8.7 78.4 
FEB Ag) a7 = 1.0 20.4 69.4 5 <3 2.5 8.9 78.7 

MAR -.4 | -1.6 20.1 69.2 =.4 -.6 250 9.1 78.2 

APR oe .0 3.6 20.7 69.8 ats, 5 =2.0 8.9 78.3 

MAY tie Te3 Ae 20.5 70.7 os .0 3.6 9.2 78.5 

JUN Sy bak) .6 -9.7 18.8 69.7 5 aie -2.1 8.9 78.7 

Tet : LOG i ; 
(1) PERCENTAGE CHANGE. 
JUL 39, 1984 TABLE 39 3:27 PM 
EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
PRIMARY TRANSPOR- FINANCE, 
TOTAL TOTAL INDUSTRIES MANUF AC- CONSTRUC- TOTAL TATION, TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION COMMUNICA- AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE 
AND OTHER 
UTILITIES 


a 


1979 4.2 4.9 5.8 5.9 1.6 3.9 5.1 4.0 1.8 3.9 
1880 3.2 1.6 §.1 1.9 eJinl 4.0 3 1.6 10.3 TP 
1981 2.9 2.0 asits 9 4.3 32 ae 2.6 =2.8 §.1 
1982 -3.2 -9.5 -16.1 -9.0 -8.3 ae -3.0 =1).9 ne 4 
1883 at =e) te 337 -2.3 a7) 1.9 alex? th a2 37 
I -1.5 -3.3 -3.5 -3.2 -3.8 ath yard Shot -4.0 6 

ee 1V Sat -3.0 1.3 -3.7 P2ia0 3 3.0 oN NEY / e2ue 1.0 
1983 I 6 ae: §.5 0 Fick) 6 Shots 8 2.6 at 
II 1.3 1.6 3.1 1.2 2.0 1.3 =. 1.6 me 1.8 

Ill 1.0 z.0 Be) seit q2 8 5 5 1.9 9 

IV 5 8 =3.8 74) ales) 3 =16 5 2.8 in 
1984 I ue -.6 1.4 -.4 -2.4 4 =1,.0 1.8 “a s 
I] 4 2.0 3.9 1.3 3.6 44, Hed 0 a9 rat > 

: il tan 4 Dr? 4 =2)57 ay / 1.5 8 

pee SUL 4 6 =a 6 Lal 4 2.6 =a 1,0 .0 
AUG a 5 er! aif ~ad. “a mid 3 ar, ma 

SEP te 4 2.8 2.3 5 3 wor: 4 1.0 Yu: 

OcT =e a2 eae oh -.9 aiid a2 2 ave a .0 

NOV x4 a ite 3 = 78 oi 1.4 3 1.8 -.4 

DEC 4 .0 Sew! 4 rt:) 6 .5 3 1.1 an 
1984 JAN =.4 -1.4 Sled Seid -4,1 ot: =1..6 1.6 ar -.6 
FEB 5 1.5 1.8 4 5.4 3 aay: A. sa Jee ae 

MAR ak Sif 3.6 mae a0 ae 4 a Sir mid 

APR an 1.5 1.4 a? 4.6 =.3 6 0 =26 -.4 

MAY 3 be -.3 aif -1.4 3 3 5 1.0 oe 

JUN 0 US itd 1.3 Tat “ SU a 2.8 ied 


’ BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION, 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


JUL 12, 1984 TABLE 40 5:16 PM 


EMPLOYMENT BY INDUSTRY, SURVEY OF EMPLOYMENT, PAYROLLS AND HOURS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIE SERVICE INDUSTRIES 
as ee = aot aha. ANSPORT - INANCE , 
PRIMARY ATION, INSURANCE 
TOTAL TOTAL INDUSTRIES MANU- CONSTRUCT- TOTAL COMMUNI CA- TRADE AND OTHER 
EXCLUDING EXCLUDING EXCLUDING  FACTURING TION TION AND REAL SERVICES 
AGRICULTURE AGRICULTURE AGRICULTURE Rieeeaee ESTATE (1) 


LT 


1979 Bio 4.7 7.3 So 6.7 Sa Ze Shes} 2a Siva 
1980 al =. 8 7.6 yi? inl Sind 2.8 226 239 3.6 
1981 3.4 AN? 12g leave 4.3 4.0 8 4.7 ait 4.6 
1982 =J00 -10.4 -13.8 Arid = ikeloe! -.4 aed eaicee 3 1.4 
1983 =a9 2h “8.4 Se irre 20k) SP self =ae2 ath 1.3 
1982 I1 ales sic Se -4.0 -8.6 S51] =e = ine oe 29 
II] = 1265 =3'.5 tho =P Anth -4,5 -1.0 EAine -2.4 =o mia 
IV =e =3.3 =e jane Sot =i Sink, =a Sn U ool 
1983 I io 9 od 1.8 e209 7 a0 0 -.4 5 
II 9 2.6 ae 3.3 a9 4 misty a 2) 79 
II] 6 deez 1.8 1.6 | “3 ind Ag) aE se 
IV io =a 1.6 0 Shots 8 sie “4 i’ Aine 
1984 I = 15) SEK SN) “4.1 8 3 of, =o 15 se) 
1983 APR ey) 1.0 arf Vel 8 Sol) suc) <a ieat So Bae? 
MAY at! 5 =e 8 Sat.) 5 C2) a aT do: 
JUN .0 at .0 3 3.1 ae ine 6 0 76 
JUL = ok =O 6 ins ast) Bo) -.4 6 af 
AUG oi Ai <fo gd 8 Sys 6 3 a2 a2 9 
SEP 6 4¢ Let of =58 8 6 .3 1.0 Wa 
OcT 0 om Shu a2) =120 an .0 rat au ae! 
NOV 2 Sa 6 Sire 10 4 al 3 72 AE 
DEC =a Nei Sih k2) Siok) =..8 =o a3 Si Sih Sail! 
1984 JAN aif 8 2.8 ne Pf: atl Sot) .0 1.1 1.2 
FEB =k) =eha 7 -3.4 -4.4 Si sith all ot = War 3 ake 
MAR re | =i fot) cele! AL} Se) .0 Sak 8 -.4 So?! 
APR 1.4 1.4 3.2 2 lice 1.4 8 2.8 8 1.0 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


JUL 12, 1984 TABLE 41 5:16 PM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


NST a NU OURENG 2m eee 
COMPOSITE FORESTRY MINING 
(2) TOTAL DURABLE NONDURABLE 
1978 1.5 4.4 -3.0 tet 137 5 
1979 2.9 253 735 3.0 3.9 25 
1980 Teal -4.0 11.5 -1.8 -3.0 San! 
1981 an -8.1 3.5 .6 = 23 1.5 
1982 -6.0 -15,5 -10.8 -9.3 -12.0 -6.6 
1981 Il an -2.0 4 Le te? .4 
Pr =.5 6.1 -1.7 -1.7 -3.0 -.5 
IV -.3 .9 oe -2.3 -2.5 -1.5 
1982 I -2.0 -3.7 “3 -2.7 -2.8 2.6 
II -2.7 -8.8 =§ 07 hc Pa -4.6 -2.0 
Ill -2.4 Tait = Ea -2.5 -3.6 =1.3 
IV =2.6 =15 0 —)e3 -4.5 -6.2 -2.9 
1983 I -.6 1351 -.8 4 st Ay: 
1982 MAR -.7 =o -.9 -.6 -.8 -.8 
APR -1.0 -6.0 -3.0 -1.6 = 20 = 4 
MAY =e =-1.5 rr -.7 =, 5 ua 
JUN -,9 =7.7 -7.4 -1,2 ca Pad “1.1 
JUL i 4.8 “4 -.3 =1.1 Ae 
AUG -.9 2.8 =AN2 -1.0 -.2 .0 
SEP -1.0 1.6 Vat Cn ints =27) -2.5 
OCT =1.5 -9.2 .6 Vane! i pet -1.0 
NOV -.4 “9,1 = 152 =,8 -1.0 -.2 
DEC Se ay fai -.9 -.9 =1.1 -,5 
1983 JAN -.2 37.0 -1.0 Tet Tet 6 
FEB Se -12.9 361 .4 .4 “e 
MAR -.5 =579 -2.5 -,4 <3 -,5 
SOURCE: EMPLOYM eg NGS AND HOURS, CATALO 2-002, STATISTICS NADA. 


BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 

(1) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 

(2) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION, HEALTH, RELIGIOUS ORGANIZATIONS, 
AND PUBLIC ADMINISTRATION AND DEFENSE. 


JUL 1 


2; 


1984 TABLE 42 5:16 PM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
ANSPOR- AD U 
TATION “Silvavtcs sees? saetktia. =~ lhc FINANC 
CONSTRUC- COMMUNI CA- INSURANCE ge 
TION TION & TOTAL WHOLESALE RETAIL & PERSONAL 
UTILITIES REAL ESTATE SERVICES 


eee 


1983 
1982 


1983 


<se 
_ 


Pt tt et ee ee 
<heee 
_ 


MAR 


czPp 
crv 
z<za 


JUL 
AUG 


om 
om 
“sv 


NOV 
DEC 


nec 
mD 
oz 


MAR 


OURCE: 


(1) 


JUL 1 


1984 
1983 


1984 


-10.6 1.9 2.4 -.4 3.9 2.3 4.3 
Sys Ned Wi 3.0 3.4 3.4 4.0 
Sind 3.3 1.9 1.5 Tak 1.4 4.6 
5.3 9 tes 9 2.5 3.2 6.4 
= Pa =2;3 i ef -9.4 -3.9 sf ca 
ted Pai 6 5 6 9 1.4 
#3 ky 2) =50 il 1.6 14 
,0 1.6 aE =e oN, 8 1.6 
S20 aut =278 -4.4 =2.0 6 <2te 
-10,4 at ah =a = hy ad: hea 
=O “Ane Sane aane -.8 51.4 -143 
ihe shal IRE 72.4 ata =o =20y 
SB. =e. ~ pe =1.3 4 =T.3 =159 
= aR Si lae =i Sire a. -.4 =.65 
=2.0 o) iy if Sele, ="10 .0 =.6 
-10.5 -1.0 Saf =a Sat) 0 mt, 
1.4 Si =a mah Sa =o ra 
oa) ee = =H 200 ane =77 
Sari -.4 a, sn: Soe See: mare 
Ane card fe -1.4 = lieu a h,o =o 
ze Sits =O Set) See i) =o 
=2) 4 57 5b) -.4 =.9 = 3 
-1.4 ia 73 =o .4 eet: =e 
=Sin2 =>46 ars =.8 a =i -T.0 
=> 0 Sat “a Tie, 3 ne 
eine ae af = 3 4 -.4 -.4 
L ; ND HOURS, CA G E ; S CAN ; 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 
1984 TABLE 43 5:16 PM 


2, 


OURCE: 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


NDUS s 
TOTAL AGRICULTURE FORESTRY MINING TURING TION 


13.3 13.4 13.9 ale 14.2 7.6 
Lea 8.0 Sia? 26.4 10.4 8.1 
14.8 10.0 3.8 19.2 13.8 18.8 
anc) 6.0 -8.8 3.0 v: =6.2 
4.0 6.6 14.4 aol: 6.1 =1,8 
=3°0 4.7 =23 -4.0 aon -10.7 
a 2g est -3.1 Ady =1.0 =6.2 
Sue 7 =Si.2 -2.0 2.6 8.4 
it She 11.8 -1.3 2.6 -3.8 
5.0 4.0 3.7 3.6 5.4 4.3 
3.4 1.0 10.4 3.5 3.9 12] 
=a Unt Zn 4.4 5 = 5 
Sg) -.4 6 = Zant = aaa 1.3 

; 2.4 1.9 12 aa 4.9 
1 2 1.0 1.5 2.4 -.3 
3.0 1.9 8.4 2.8 2.5 4.2 
1.9 eh) 4.7 =2'B 2.8 1.0 
Milan Sibel -2.0 5.4 =1.8 py: 
sail 2.9 2.9 6 aa) -3.2 

-! =o as 0 1.5 8 -2ce 
ea 3 -.5 1.3 4 =—2 0 
1.8 Zant 6.6 = 6 Tee 4.7 
rt) rami 5.9 0 See: ri 
=1,4 2.0 -6.7 A I) =1.6 5 
=25 1 a ined -13.9 eo -1.8 “Ts 
uot 7 eh 13.8 Lt 8 a 


A A , CATA 2: : s¢ 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 


45 
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WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
V U 
N = NANCE, 0 : TOTAL SUPPLE - TOTAL TIME LOST 
TOTAL TATION TRADE INSURANCE & BUSINESS &  ADMINIS- WAGES AND MENTARY LABOUR IN WORK 
STORAGE, REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME STOPPAGES 
AND COMMU- SERVICES DEFENSE (1) (2) INCOME (3) 
NICATION 
pa a 
1979 12.4 13.3 13.1 16.7 11.8 8.8 Wesel 11.2 12.6 652.8 
1980 15.0 16.8 13.3 15.6 151 14,3 13.6 9.9 1353 748.0 
1981 14.9 13.5 13.0 eink) 16.1 15.9 14.9 2PM 15.6 74939 
1982 10.5 Wie 7 Jie) ANE Weis? 13.9 6.6 10.7 7.0 482.9 
1983 5.4 4.7 a2 6.6 a4 8.5 5.0 10.1 5.5 370.3 
1982 II 2.0 3.7 a, .0 1.9 303 3 : +3 544.2 
Ill 1.0 = 67: Sila) 6 1.9 3.1 Sell 8 0 765.8 
IV Wet 1.5 6 3.5 Meg 2.9 ine 1.3 tho? 407.6 
1983 I cad sh 6 a -1.4 Und +5 4.4 -8 560.7 
II 2710 1.2 1.3 3.0 3.9 1.9 Set Sis eo 268.4 
ITI lets 1.8 Ze ae 1.4 oft 2.0 2.4 2.0 269.8 
IV ie 3.1 nal ue 1.5 1.5 1.0 1,0 1.0 382.5 
1984 | 1.0 3 C3 8 1.6 1.8 Jif 5 3a 259.0 
1983 APR mine -.4 =) 1.4 =e] =15b) 6 me 6 283.7 
MAY 1,3 .0 Sth ie 2.0 5 1.2 Te2 ine 238.4 
JUN es! “yd 1.5 1.4 iia “ii tot 2.2 ey 283.0 
JUL > 51 074 AS 1.4 -.6 =n9 3 6 4) 272.0 
AUG 4 oil 4 of 4 oe SP) rie Cee: 335.6 
SEP 8 oe] at] a) ae +3 4 3 4 201.7 
OCT ral “a Son Sh! Se ne mae =e) =a 2127 
NOV 6 ot a 4 oll 3b 9 ay aL} 703.7 
DEC 1.8 oii Wit) 8 liz io iol! TS 1.8 231.1 
1984 JAN al wane Sats 20 ak) =o = 4: -.4 are 201.1 
FEB fl 257) .0 ag sha 1.6 = -.6 =136 274.7 
MAR a oil 1.0 SU at! = S56) Oe: Cue Se 301.2 
APR 9 1.4 6 2.0 ao = il 1.0 1.0 1.0 
U ; MATES LABOU COME, CATALO = ' A 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) EXCLUDES MILITARY PAY AND ALLOWANCES, 
(2) INCLUDES FISHING AND TRAPPING. 
(3) THOUSANDS OF PERSON-DAYS, NOT SEASONALLY ADJUSTED. 
JUL 12, 1984 TABLE 45 5:16 PM 
AVERAGE WEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 
ANUFACTURING NSTRUCTIO 
MINING TOTAL DURABLE NONDURABLE A UILDING NEER] 
1979 41.1 38.6 39.3 Su ot) 37.8 36.3 42.3 
1980 40.8 38.3 aoe sion Saks 36.1 41.6 
1981 40.4 38.3 39.1 37.6 clio] 36.1 41.6 
1982 39.6 3755 38.2 36.8 36.6 35.2 40.8 
1983 38.6 38.3 39.3 37.4 36.8 35.9 40.5 
1982 II 39.8 37.5 38,3 36.8 36.2 34.6 40.9 
Ill 39/3 37.3 38.0 36.7 36.4 35.0 40.5 
IV 38.9 37.3 38.0 36.7 36.9 35.9 40.5 
1983 I 37.6 37.8 38.6 36.9 36.5 35.4 40.4 
II 38.6 38.3 39.1 37.4 36.7 REY L) 40.3 
II! oa 38.6 Bod 37.6 37.0 36.2 41.2 
IV 39.0 38.7 39.7 Sieu 37.0 36.1 40.2 
1984 I 39.0 38.6 Sono 37.4 36.8 36.1 39.0 
1983 APR 38.8 38.2 39.1 37.3 37.0 35.8 40.6 
MAY 38.6 38.3 33.1 37.4 36.4 35.8 39.9 
JUN 38.3 38.3 SEI 37.4 36.8 36.1 40.3 
JUL 38.5 38.4 3952 37.6 37.0 36.3 41.2 
AUG 39.9 38.7 39.8 37.6 36.9 36.2 41.5 
SEP 38.8 38.7 40.0 37.6 37.0 36.1 40.9 
ocT 39.1 38.7 39.7 ai7ine 36.7 36.0 40.5 
NOV 38.9 38.8 39.8 37.5 36.7 357 39.9 
DEC 39.2 38.7 one i/ct) Siar 36.7 40.2 
1984 JAN 39.2 38.6 “hoe 37.4 Sein 36.5 39.1 
FEB 38.8 38.6 39.8 S700 36.8 36.1 38.5 
MAR 39.0 38.6 40.0 37.4 36.5 35.7 39.2 
APR 38.0 38.3 39.6 37.0 36.0 35.0 38.6 


: EMPLOYM : NINGS AND HOURS, ALOG 2-002, 
BASED ON 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
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AVERAGE WEEKLY WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


TOTAL FORESTRY MINING MANU- CONS- TRANS- WHOLESALE RETAIL FINANCE, BUSINESS & 
EXCLUDING FACTURING TRUCTION PORTATION TRADE TRADE INSURANCE & PERSONAL 
AGRICULTURE REAL ESTATE SERVICES 


1979 8.7 10.7 11.4 8,9 8.5 3.0 9.3 Tot aco 7.4 
1980 10.1 Nee ie 10.0 9.2 11.6 10.7 7.9 11.9 §.3 
1981 nie 11.8 14.0 1251 12.9 Lane 10.9 9.4 16.2 ise 
1982 10.0 7.9 13.8 10.6 Taz 12.8 10.0 6.8 10.2 11.0 
1983 7.0 13.1 5.4 Ua 6.8 8.8 4.3 5.8 8.4 4.9 
1982 II 1.8 om. 2.4 7457) = 6 3.2 1.6 1,8 1.9 2.0 
II! Ted 4.2 2.9 lee) 208 1.8 1.4 Let 2,3 1.5 

IV 2.3 6.1 6 1.6 4.9 3.2 1.6 eal 4.2 37 
1983 I 1.0 9 =e 1.9 8 Tink ae af =v 8 
II Ze 3.9 3.0 View? 1.4 at ise 11 3.2 3 

Ill 2: 2.8 1.8 2.0 .0 Sat ae. 252 a2 me 

IV 1.5 2.8 2.6 1.9 0 9 1.5 2. 4 6 
1984 | af =1t0 a 15 20 8 1.8 “2 =1,0 0 
1983 APR rah 2.6 Ww 6 1.3 6 6 .0 1.3 Pe 
MAY 8 1.4 aU) 6 =ai6 8 = nd 1.5 9 

JUN 8 af 4 6 6 de 8 4 te 1.3 

JUL 3 2.9 3 8 a 1.5 wk! 5 6 “220 

AUG ay =) 1.3 a 3 tad ee Is 0 .0 

SEP 6 ile) or AL) =o =ri6 1,0 8 3 2 

OCT -.4 Slees ae) 4 ae tl ie 4 a) ai, 

NOV 8 mule .0 1.2 =r 6 ot 8 td. on 

DEC Ze 20.5 1.6 “3 4.4 ae 8 9 .6 iy 
1984 JAN aloe -8.9 5a. 4 Set 0 6 —6 =i her: ait 
FEB -.4 =3.2 =e 1 nl ahs 6 -.4 =a =56 

MAR 32 -2.8 a3 0 mleO ne 8 at 2 3 

APR soc) 5.0 ano aff -3.4 me ie Scirl :) ye 

s ; , CATA -002, A 
JUL 12, 1984 TABLE 47 5:16 PM 
WAGE SETTLEMENTS 
VERAG A : 
LA MENTS H_ COL COVERED BY 
AL E IM N- ALL COMMERCIAL NON- NEW 
INDUSTRIES COMMERCIAL INDUSTRIES a AA tol INDUSTRIES sabre SETTLEMENTS 
2 


nn 


1979 8.2 8.1 8.3 7.4 ia 3 8.8 9.4 8.3 280741 
1980 10.3 g9 10.6 8.8 8.2 8.6 11.0 11.3 10.8 303623 
1981 12.3 11.5 13.1 9.7 9.4 10.2 13.5 13.8 13.3 223904 
1982 9.9 9.3 10.6 7.8 7.6 8.2 10.8 10.6 10.7 285551 
1983 4.4 4.8 4.2 2451 3.3 22 5.5 5.5 5.6 369641 
1982 I 12.1 11.4 eae 10.7 10.8 8.8 12.8 13.1 12.9 234405 
I] 12°) 11.3 ede 11.4 Lin) ist! 12.8 11.8 13.0 291960 
Il] 87 7.9 10.0 6.2 5.8 Siz 10.2 10.2 10.1 261620 
IV 6.8 6.6 7.0 3.0 2.8 (isa, it: 7.5 7.0 354220 
1983 I 4.5 4.9 4.2 .0 1.6 5 6.5 6.0 6.9 598760 
I] 3.6 oe 3.0 al 3.1 1.0 5.9 5.9 5.9 343750 
Ill 5.3 §.2 §.5 3.9 4.0 2.4 §.7 6.0 5.6 159785 
IV 4.1 4.2 4.0 4.4 4.4 4.9 4.1 4.2 4.0 376270 


‘ AB DATA - WA DEV P A ABOUR ADA. BA y 
OF 500 OR MORE EMPLOYEES, CONSTRUCTION INDUSTRY EXCLUDED. 
(1) INCREASES EXPRESSED IN COMPOUND TERMS. 
(2) INCLUDES HIGHKAY AND BRIDGE MAINTENANCE, WATER SYSTEMS AND OTHER UTILITIES, HOSPITALS, WELFARE ORGANIZATIONS, 
RELIGIOUS ORGANIZATIONS, PRIVATE HOUSEHOLDS, EDUCATION AND RELATED SERVICES, PUBLIC ADMINISTRATION AND 
DEFENCE. COMMERCIAL INDUSTRIES CONSIST OF ALL INDUSTRIES EXCEPT THE NON-COMMERCIAL INDUSTRIES. 
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Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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CONSUMER PRICE INDEXES, 1981 * 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


N : AL 
ITEMS PORTATION & EDUCATION & ALCOHOL 

1979 9.2 1309 420 9.3 9.7 9.0 6.8 7.1 

1980 10.2 10.9 8.1 1i<7 {2.8 10.0 9.5 11.3 18:0 

1981 12.5 11.4 12.4 7.4 18.3 10.9 10.1 12.9 30.0 

1982 10.8 7.2 12.5 5.6 14.1 10.6 8.7 15.5 19.8 

1983 5.8 3.7 6.8 4.0 5.0 6.9 6.5 12.6 7.8 

1982 II a1 4.1 2.6 2.3 3.3 3% 2.5 3.1 
III 2:2 1.9 2.3 ‘8 1.9 2.2 2.5 4.3 27 
IV the -1.0 2.8 1.5 1.6 1.6 2.3 4.2 2.4 

1983 I 6 4 ea a a ns 5 1.3 12 
II 1.4 2.2 1.0 2.1 ‘3 1.9 1.4 2.9 6 
II 1.6 ‘9 1.1 4 ‘6 ‘9 2.2 2.8 6.0 
IV ‘9 4 1.4 ‘9 23 a ‘4 4.4 “1.1 

1984 I 1.2 3.0 8 -.3 1.6 ‘8 -.5 3 2.8 

1983 MAY 25 1.6 0 af “1.3 4 Fy, 2.0 -3.4 
JUN aI 2 2 4 5.3 ‘0 ee ‘9 9.1 
JUL 4 Ee 3 -.5 5 5 1.4 2 8 
AUG 5 -.1 8 5 is 2 mS ‘8 ‘8 
SEP 0 -1.0 5 J -.8 4 3 2.4 =a 
OCT £5 11 -) 5 =, 4 2 2 2.2 -1.0 
NOV 0 6 al eS 12 3 a ‘4 -.9 
DEC 3 ‘4 3 =59 1.2 -.1 -.4 ‘0 1.6 

1984 JAN ‘5 1.9 5 21,9 1.2 2 <5 1 2.5 
FEB 16 ia a 2.3 -.1 ‘6 ‘9 4 ‘4 
MAR 2 8 ‘5 ‘9 -1.0 2 3 + -2.0 
APR 2 13 2 a 2 1.2 3 4 2 
MAY 12 -.3 a x 3 12 ‘8 6 mh 

at 2-001, 3 C 
JUL 12, 1984 TABLE 49 5:14 PM 
CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
———————————— Fr USING ee CLOTHING” RAS: ”~C*C*EALT]),~=”*C*éiiECREAT YON «TOBACCO || © ss ENERGY 


= R 
PORTATION & EDUCATION & ALCOHOL 


a ee EU UEUEUEIEDEIDI SEE ISS SEEE SRE SERENE 


1979 100.4 102.0 103.5 $2.8 101.6 102.8 98.7 82.1 
1980 100.9 100.1 105.0 $5.0 101.4 102.2 99.6 86.4 
1981 100.0 100.0 100.0 100.0 100.0 100.0 99.9 $9.9 
1882 96.8 101.6 95.3 103.0 99.8 98.1 104.2 108.1 
1983 94.9 102.5 $3757 102.2 100.9 98.7 110.9 110.1 
1982 II 97.8 101,1 95.8 103.2 99.9 97.6 102.5 108.1 
Ill 97.6 101.3 94.5 103.0 99.9 98.0 104.6 108.7 
IV 95.0 102.4 94.4 102.9 99.9 98.6 107.3 109.5 
1983 I 94.8 102.9 93.9 102.3 100.3 98.5 108.0 109.0 
II 95.6 102.5 94.6 101.2 101.4 98.6 109.6 108.1 
Ill 94.9 102.0 93.2 103.2 100.7 93.2 111.0 112.8 
IV 94.2 102.6 93.2 102.0 100.5 98.7 114.9 110.6 
1984 I 95.9 102.2 91.9 102.4 100.1 97.1 113.8 112.4 
1983 MAY 96.3 102.8 94.8 $9.3 101.8 99.0 110.3 104.0 
JUN 95.4 101.8 93.9 103.4 100.7 98.2 110.1 112.3 
JUL 95.6 101.7 $3.0 103.5 100.8 99.2 109.8 112.7 
AUG 95.0 101.9 93) 103.5 100.4 99.0 110.2 113.0 
SEP 94.1 102.4 93.3 102.6 100.8 99.3 112.8 12,7 
OCT 94.5 102.5 9352 101.6 100.4 98.9 114.7 110.8 
NOV 94.0 102.6 $3.5 101.8 100.8 $9.0 115.2 109.8 
DEC 94.1 102.6 92.9 102.6 100.3 98.2 114.8 11962 
1984 JAN 95.3 102.4 90.7 103.3 100.1 96.8 114.1 113.4 
FEB 95.9 101.9 92.2 102.6 100.1 97.2 113.5 113.2 
MAR 96.4 102.1 92.8 101.3 100.1 97.2 113.9 110.6 
APR 96.5 102.1 92.5 101.2 101.0 97.2 114.2 110.5 
MAY 96.0 102.1 92.4 101.4 101.0 97.8 114.7 109.7 
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CONSUMER PRICE INDEXES, 1981 * 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


AL OODS SERVICES AL AL 
ITEMS OTAL DURABLES MI- ON- EXCLUDING EXCLUDING 
DURABLES DURABLES FOOD ENERGY 


ee 


1979 9.2 10.6 9.6 8.8 Lie) rho Tag 3.0 
1980 10.2 1155 10.9 a7, 125 8.2 10.0 SUE 
1981 Zee Tut 9.4 8.0 16.0 11.5 1287 11.0 
1982 10.8 9.4 5.6 6.6 11.6 ek) 11.8 9.8 
1983 hele 5.4 4.0 4.5 6.3 6.5 6.4 5.6 
1982 II 31 as 9 2.8 4.3 Poet 2.8 2.8 
III Zhe 1.8 170 8 2.9 2.6 242 aul 
IV 1.6 Tal 1.4 2.0 6 2.4 2a3 1.6 
1983 | 6 4 ie al at 8 a7 a 
I] 1.4 1.6 at 1.8 2.0 1.0 Vie 1.15 
III 1.6 1.8 si 4 2.6 1.4 1.8 12 
IV .o aT 1.6 ok 3 1.0 151 LB 4] 
1984 I ie 1.6 stl Toit 2.6 3k otf 1.0 
1983 MAY “ i ad si 4 4 1! =f 
JUN qe 1.5 Hl a ok) a) 1.4 a3 
JUL 4 4 2 Sok! BU 5 4 73 
AUG 2 4 oY 6 .3 6 6 a) 
SEP 10 =r a? 4 —e nll 3 .0 
OCT 6 Sf 4 3h) 6 aif 4 8 
NOV .0 .0 lied .0 Sa l5 31} Yo: | 
DEC 3 oe) be ae df .2 oe me 
1984 JAN “3 8 ul Blo z/ Val 41 a .3 
FEB 6 8 or | ie 8 a3 $5 6 
MAR ne of 4 3) a! 2 mt 5 
APR oe ns) .4 et! me 3 ce 3 
MAY ae SH 4 .0 = 574 8 x! ne 
OURCE: THE CONSUM INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
JUL 12, 1984 TABLE 51 5:14 PM 
CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
GOODS AL A 
AL DURABLES SEMI - NON- SERVICES EXCLUDING EXCLUDING 
GOODS DURABLES DURABLES FOOD ENERGY 
1879 88.3 102.1 104.5 S52 102.7 ged 101.7 
1980 99.4 102.8 104.1 STC 100.9 99/°7 101.3 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 98.8 CER! 96.2 100.8 101.9 100.9 9371 
1983 98.4 93:7 95.0 101.2 102.5 101.5 939.0 
1982 II Soin 95.4 96.7 101.1 101.4 100.6 $31 
II! 98.8 94.3 95.4 101.5 101.8 100.7 So 
IV 98.3 94.2 95.8 100.5 102.7 101.4 99.0 
1983 | 98.2 94.4 95.3 100.4 102.8 101.5 oo 
II 98.4 93.7 95.7 101.0 102.5 101.3 $372 
III 98.6 $2.9 94.5 102.0 102.3 101.5 98.7 
IV 98.4 93.6 94.5 101.4 102.5 101.7 98.9 
1984 I 98.8 9371 $3.3 102.8 101.8 101.2 98.8 
1983 MAY 98.3 94.1 96.0 100.6 102.8 101 99.6 
JUN 98.6 32.9 95.0 102.0 102.1 101.4 98.8 
JUL $8.6 92.7 94.3 102.2 102.2 101.4 98.7 
AUG 98.6 82.9 94.4 102.0 102.3 101.4 98.7 
SEP 98.5 93.1 94.8 101.7 102.4 101.8 98.7 
OCT 98.4 S250 94.7 101.7 102.4 101.6 98.9 
NOV 98.4 94.0 94.7 101.1 102.5 101.8 $9.0 
DEC 98.4 93.8 94,1 101.4 102.4 101.8 98.8 
1984 JAN 98.7 93.4 SZ 102.7 102.0 101.3 98.7 
FEB 98.9 92.8 9375 102.9 101.7 101.2 98.7 
MAR 98.9 93.0 94.1 102.7 101.7 101.1 98.9 
APR 98.9 93.1 93.6 102.7 101.7 101.1 98.9 
MAY 98.7 S33 93.4 102.3 102.1 101.2 99.0 
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NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 © 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SONAL I v 
NATIONAL AL URABL SEMI -DUR- NON-DUR- VICES EXPENDITURE 
EXPENDITURE GOODS ABLE GOODS ABLE GOODS 


——_—_—_———— 


1979 10.3 9.3 8.2 i I 10.4 8.4 9.1 
1980 11.4 10.7 8.4 11.6 1250 9,9 13.1 
1981 10.6 Wale, 8.8 7.9 14.9 115 13.7 
1982 10.4 10.8 6.1 6.3 11.6 12.0 11.5 
1983 5.4 5.8 3.8 5.0 6.0 7.4 8 
1982 II 1.8 2.5 1.6 1.4 2.9 2.9 1.8 
III 2.4 2a7 1.4 1.3 2.4 3.5 FR 
IV 2.3 Les 6 1.6 We" 2:5 3.0 
1983 | 4 a. 9 ie .3 1.0 9 
II flip ice Sf ina. 1.8 8 2.9 
III 1.6 1.5 “a 9 1.8 1.8 6 
IV = ike? 3 Anz U aa Ta 1.3 
1984 | 1.3 1.3 Vaz 8 7a | Wot Ty2 
SOURCE: NATIONAL INCO ND EXPEN E 0 ; ALOGUE 13-001, CS CANADA. 
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NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


PERSONAL EXPENDITURE GOVERNMENT 


AL URABL SEMI -DUR- ON-DUR- VIC EXPENDITURE 
GOODS ABLE GOODS ABLE GOODS 
1979 $3.1 76.7 82.0 101.5 98.6 113.4 
1980 $2.5 74.7 82.1 102.0 97.3 115...) 
1981 939 73.4 80.1 106.0 98.1 118.3 
1982 93.9 70.6 77.2 107.2 99.5 119.6 
1983 $4.3 69.5 76.9 107.8 101.4 122.3 
1982 II 94.1 Tine 77.6 107.8 99,2 118.9 
Ill 94.3 70.5 76.8 107.8 100.2 119.8 
IV 93.8 69.4 76.3 106.6 100.5 120.6 
1983 I 94.0 69.7 77.0 106.5 101.0 121.2 
II 94.0 69.4 77.0 107.3 100.9 122.9 
III $3.9 69.0 76.5 107.5 101.2 121.8 
IV 95.2 69.9 this) 110.0 102.5 123.5 
1984 I Sore 69.9 76.7 110.8 102.3 123.3 


$s : NA AND EXPENDI ACCOUNTS, CATALOGUE 13-001, STA CS CANADA. 


JUL 12, 1984 TABLE 54 5:14 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


U S 
L RE NTIAL ON- MACHINERY OTAL M TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1979 8.5 Tred. 9.4 10.1 19.0 21.1 13.9 14.4 
1980 oe 7.3 1252 10.3 15.3 16.3 15.4 lige 
1981 11.4 10.8 11.6 Ties 7.4 6.3 10.9 10.6 
1982 (oa 1.8 9.8 8.0 el 8 4.5 2.2 
1983 2.9 = 155 4.6 3.1 Si =13 = ies -4.0 
1982 II 1.4 Si 4f 1.8 ne .0 15 ue? at 
II! Ley Por! ial ale) si 2 als UO. 
IV of -.4 5 8 1.8 1.9 -.4 = Vig 
1983 I 7 -.4 aa otf -2.4 She 1 =a =3.3 
II 6 =a Woe 4 9 19 -1.4 SiS 
III 4 5 6 -3 4 a 1.4 weve 
IV 6 5 6 1.0 Dal =e lez 252 
1984 I 8 4 er 8 ae) Ske) 9 8 
U ; NAL INCOME A NTS, CATALOGUE 13-001, STA S CANAD 
JUL 12, 1984 TABLE 55 5:14 PM 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 
ESS FIXED INVESTMEN $ S 
SIDENTIAL NON- ACHIN L ANDIS M AN 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1979 112.8 121.8 98.3 Sim 110.3 111.7 108.1 108.1 
1980 ila? 119.0 S755 97.0 118.9 122.6 Waar 113.2 
1981 Whee) 114.6 98.2 96.0 123.2 128.1 115.8 119.2 
1982 108.6 114.9 99.1 97.0 119.7 123.2 116.1 119.2 
1983 101.3 106.0 98.7 94.9 111.4 112.6 110.0 110.4 
1982 II 110.0 tiie 98.9 $7.3 120.1 123.5 118.6 122.8 
II! 108.2 114.7 99.5 S72 118.3 121.5 116.4 119.2 
IV 105.9 112.1 100.2 S71 117.8 120.9 113.8 116.3 
1983 1 103.7 110.2 99.3 LBBY/ hisio 116.0 asine/ 113.4 
Il 102.4 107.4 Soir2 96.0 112.0 Els v4 Vite 171.5 
IT] 100.4 104.6 99.0 94.7 110.1 110.8 110.1 110.1 
IV 98.8 101.8 97,3 93.3 109.5 110.3 107.2 106.5 
1984 I 99°52 101.0 ny) 93.6 106.4 106.5 104.5 102.6 


0 : NATION ME AN DITURE OUNTS, CATALOGUE 13-001, A S CAN 


JUL 12, 1984 TABLE 56 5:14 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


A OBA UBBER A x N G 0 
MANUF AC- BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
TURING INDUSTRIES 


1979 14.5 UPAEY 8.4 TS 25.0 13.2 10.0 15.8 13.8 7 
1980 13.5 10.7 cla PR 16.3 255 12.8 8.8 =Bu2 12.0 15.7 
1981 10.2 8.9 9.1 10.6 6.8 17.9 8.4 3 10.5 10.4 
1982 6.0 5.4 11.6 7.8 3.8 3.6 5.5 wae 9.2 3.6 
1983 3.5 3.5 8.8 165 28 167, Zen 11.0 4.3 “371 
1982 II 1.9 3.6 1.0 Vez a 4 1.0 1.8 8 8 
Ill 8 8 4.2 a a sdf 1.0 5 1.5 = 150 
IV 3 sal 3.1 Pa iL Se =e Heat 6 -3.6 
1983 | Mb iva’ 5 so 4 me Tid 6.1 lise BD ot 
II 1.5 1.2 4.3 1.5 1.0 oo ay) 8.4 1.0 an 
II! ) 8 tf 71 187 tne at =Te6 1.4 1.4 
IV 4 Ua ee ne .5 6 4 =bio 6 Ted 
1984 I 1.6 Zne <i 5 4h 1.4 6 3.8 2.3 2.5 
1983 MAY 5 3 Tet 4 a iil 4 6.3 0 fT 
JUN 3 ry sy. ne 4 <3 cart Sel ied ar 
JUL ” = .0 .0 a) tf oY alee 8) 4 od 
AUG 3 13 .0 rere a0 3 Sd? -4.8 4 a 
SEP Pe 4 os 0 4 3 .3 -5,0 a 0 
OcT 2 al al we Se ox} S51) 0 af 6 
NOV 1 =o =o sh ne 0 d= Sled ml “Mt 
DEC 4 6 0 Sy) dl me FH, ce 6 4 
1984 JAN 8 1,3 aa al “9 1.0 Bt] 6 te 1.3 
FEB 4 3 .0 4 aif 3 .0 2.3 8 rr 
MAR 7 9 3h 4 Theat aril a 2259 4 iat 
APR 5 6 2aa mil 6 me +i a a 3.4 
MAY 1 <a .0 4 6 mul .0 =3.3 0 1.2 
OURC Cc ‘ A -O11, STA NADA 
JUL 12, 1984 TABLE 57 5:14 PM 
INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 
BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
INDUSTRIES 
1979 106.4 73.3 79.9 109.9 82.9 70.6 119.8 95.9 110.0 
1980 103.7 71.8 82.0 $3.3 82.5 67.7 99.0 94.6 Le 
1981 102.6 tlre 82.2 96.3 83.8 66.6 90.2 94.9 112.4 
1982 102.0 74.8 83.6 94.2 81.8 66.2 82.6 97.7 109.9 
1983 102.0 78.7 82.0 93.3 80.4 65.8 88.6 98.5 102.9 
1882 II 102.6 72.9 83.7 94.0 81.6 66.1 82.9 97.1 111.6 
Ill 102.7 75.4 83.4 93.7 81.6 66.3 82.6 97.7 109.7 
IV 101.6 77.4 83.1 93.5 81.3 65.9 82.2 98.0 105.5 
1983 I 102.1 iftinc| 82.4 $3.3 80.9 66.2 86.6 98.6 103.0 
II 101.8 79.4 82.4 92.8 80.1 65.7 92.5 98.0 102.2 
III 101.7 79.2 81.7 93.5 80.3 65.6 $0.3 98.6 102.7 
IV 102.4 78.8 81.6 $3.7 80.4 65.6 85.0 98.8 103.6 
1984 I 103.1 77.4 80.7 94.3 80.3 64.9 86.9 99.5 104.5 
1983 MAY 101.8 79.6 82.4 92.8 80.0 65.7 $3.1 97.6 102.0 
JUN 101.6 79.5 82.3 92.9 80.0 65.5 96.3 98.4 102.1 
JUL 101.0 79,3 82.0 93.4 80.2 65.7 95.0 98.5 102.8 
AUG 101.8 79.0 81.6 93.4 80.2 65.4 90.2 98.5 102.6 
SEP 102.3 79.4 81.7 93.8 80.4 65.6 85.8 98.7 102.7 
OCT 102.2 79.4 81.7 93.5 80.5 65.5 85.6 98.6 103.1 
NOV 102.4 78.6 81.7 93.6 80.5 65.7 84.2 98.7 103.7 
DEC 102.7 78.3 81.3 93.9 80.4 65.4 85.3 98.9 103.8 
1984 JAN 103.1 77.8 80.8 94.0 80.5 65.2 85.2 99.3 104.3 
FEB 103.0 77.5 80.8 94.3 80.5 65.0 87.3 99.7 104.1 
MAR 103.1 77.0 80.6 94.6 80.0 64.6 88.4 99.4 105.2 
APR 103.2 78.9 80.2 94.7 79.7 64.3 88.4 99.0 108.2 
MAY 103.4 78.8 80.5 9550 78.7 64.3 85.4 98.9 108.3 


JUL 12, 1984 TABLE 58 5:14 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 * 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


MARY MA Y MO LECTRICA NON- OL CHEMICAL ON-DURA ABL 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 
MINERALS (1) URING URING 


a 


1979 24.6 12.4 10.6 12.2 9.8 9.2 16.7 13.5 14.5 14.4 
1980 19.1 10.0 11.3 11.9 9.9 11.9 25.9 17.4 15.8 10.5 
1981 1.4 10.0 12.2 12.2 7.5 15.2 36.4 13.8 12.3 7,4 
1982 -.6 8.5 9.2 4.3 6.6 1908 15.0 Fat 6.7 5.1 
1983 Ee 2.2 3.4 3.9 4.3 4.5 6.4 oH 3.0 4.1 
I -.8 2.0 1.8 a 1.9 2.1 4.8 1.3 2.4 11 
‘a: HI -.5 5 1.6 6 1.1 1.6 2.0 9 9 7 
IV 0 3 7 0 4 5 3.9 1 a a 
1983 1 1.9 it ay -.1 9 a1 -3.9 1.4 0 1.5 
II 1.3 1.0 SF 5 5 -.5 5.9 3 1.6 is 
III 1.2 ap “6 3 11 0 2.0 7 1.0 6 
1V a 3 4 3.1 8 f -.7 ek 5 2 
1984 I 8 1.3 6 0 ile it 1.7 1.3 1.8 1.4 
1983 MAY ry s S| 4 4 5 Pe -.1 1 9 
JUN “2.1 8 0 ) 7 -.3 1.9 4 3 2 
JUL 1.9 0 4 a) 2 -.2 3 “2 me 5 
AUG 9 4 1 0 Pa “3 at 5 a6 =o 
SEP -.3 0 of “ .2 2 a .0 a -.5 
OCT 2 ag =,2 Sa 5 = -1.0 1.0 .0 4 
NOV 2 2 6 .0 .0 -.1 -.2 sa ei .0 
DEC a7 4 4 0 2 5 7 0 2 6 
1984 JAN -.8 if 0 8 9 2.5 5 1.2 23 
FEB 8 &) A -.1 ad ‘4 1 6 3 6 
MAR 1.6 <i 2 0 aa 0) -.6 7 7) ey 
APR 0 9 . ad a 2 ag -.1 x6 © 
MAY -.4 2 % 0 a) ad 0 si) 
Y PRIC oH TOGUE 62-011, 5 CANADA. 
(1) CURRENT MONTH IS ESTIMATED. 
JUL 12, 1984 TABLE 59 5:14 PM 
INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 
Tf RIMARY METAL MACHINERY MOTOR ELECTRICAL NON- PETROLEUM CHEMICALS NON-DURABLE DURABLE 
METALS | FABRICATION VEHICLES | PRODUCTS METALLIC AND COAL MANUFACT- MANUF ACT- 
MINERALS (1) URING URING 
1979 118.6 97.1 85.7 74.1 79.2 96.5 147.3 98.6 104.2 95.3 
1980 124.8 94.1 84.1 73.0 76.7 95.1 163.5 101.8 106.3 92.8 
1981 114.8 94,0 85.6 74.4 74.8 99.4 202.4 105.2 108.4 90.4 
1982 107.6 96.2 88.1 13:2 75.2 105.7 219.6 106.3 109.0 89.6 
1983 107.3 95.0 88.1 73.5 75.1 106.8 225.8 106.0 108.6 90.2 
1982 II 107.6 96.4 87.7 72.5 75.1 105.3 217.9 106.2 109.2 89.5 
Il 106.3 96.1 88.4 72.4 75.3 106.2 220.5 106.3 109.3 89.4 
1V 106.0 96.1 88.8 74.3 75.3 106.4 228.5 105.9 109.1 89.6 
1983 I 107.3 95.4 88.8 73.8 75.5 109.0 218.1 106.7 108.4 90.4 
Il 106.9 94.9 88.0 7404 74.7 106.9 227.5 105.4 108.5 90.3 
III 107.3 94.8 87.8 72.6 74.9 105.9 230.1 105.3 108.6 90.1 
IV 107.6 95.0 87.8 74.6 75.2 105.6 227.6 106.3 108.8 83.9 
1984 I 106.8 94.8 87.0 73.5 74.9 105.6 227.9 106.0 109.0 89.7 
1983 MAY 107.8 94.6 88.0 73.1 74.6 107.1 225.4 105.2 108.3 90.4 
JUN 105.3 95.1 87.8 73.0 74.9 106.5 229.1 105.3 108.4 90.4 
JUL 107.0 94.7 87.8 72,7 74.8 105.9 228.9 105.2 108.3 90.5 
AUG 107.6 94.9 87.7 72.5 74.8 105.7 229.7 105.4 108.6 90.1 
SEP 107.3 94,9 87.8 72.6 75.0 106.0 231.5 105.5 103.0 89.7 
OCT 107.4 94.8 87.5 74.7 75.3 105.6 228.8 106.4 108.8 89.9 
NOV 107.6 95.0 88.0 74.7 75.2 105.4 228.2 106.5 108.8 89.8 
DEC 108.0 95.0 88.0 74.4 75.1 105.6 225.8 106.1 108.7 90.0 
1984 JAN 106.2 95.0 87.3 73.9 75.1 105.8 229.7 105.7 109.1 89.6 
FEB 106.6 94,9 87.0 73.5 74.9 105.7 228.5 105.9 108.9 89.8 
MAR 107.5 94.4 86.6 73.0 74.7 105.2 225.5 106.3 108.9 89.8 
APR 107.0 94.7 86.2 72.7 74.4 104.9 293.8 105.7 109.0 89.6 
MAY 106.4 94.8 86.3 72.7 74.4 104.9 223.5 106.3 
ALOG O11, STA oat 


; Y ; 
(1) CURRENT MONTH IS ESTIMATED. 
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External Trade, Merchandise Exports by Commodity Groupings, 


Millions of Dollars, Not Seasonally Adjusted 


External Trade, Merchandise Exports by Commodity Groupings 


Year over Year Percentage Changes 


External Trade, Merchandise Imports by Commodity Groupings, 


Millions of Dollars, Not Seasonally Adjusted 


External Trade, Merchandise Imports by Commodity Groupings, 


Year over Year Percentage Changes 

Current Account Balance of International Payments, 
Receipts, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments, 
Receipts, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Payments, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments, 
Payments, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 
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JUL 10, 1984 TABLE 62 4:19 PM 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


NDEX OF OD AND c CA N R N L 

PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 

VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE, STATES COMMUNITY COUNTRIES 
TOTAL 


ee 


1979 147.5 65581.6 6368.5 12642.2 24504.1 21741.5 45090.3 7026.7 13464.3 
1980 148.3 76680.9 8343.8 14811.5 29605 .4 23103.4 48979 .3 9515.2 18186.5 
1981 153.7 84468.4 9612.2 15231.9 30964.3 27212:5 56502.4 8851.8 19113,9 
1982 152.5 84539.6 10257.6 14880.3 27817.7 30675.6 58349.1 7416.5 18774,.0 
1983 166.0 $0825 .0 10503.6 14357.2 30008. 8 35145.8 66743.4 6705.3 17376 .3 
1982 II 154.8 21313.2 2657.8 3649.7 6845.8 7942.3 14658.2 1891.8 4763.3 
Ill 160.2 22082.1 2550.8 3815.1 7023.2 8424.0 15503.3 1814.0 4764.9 
IV 143.9 20208.0 2561.6 3531.3 6850.1 7027.0 14147.0 1698.4 4362.5 
1983 I 165.3 21133.1 22nd 3454.5 6766.1 7987.3 15383.7 1563.8 4185.6 
II 162.0 22242.3 2646.3 3585.4 7431.3 8355.5 16234.0 1564.1 4444.1 
III 164.9 22654.9 2708.6 3443.8 7673.7 8582.5 16747.8 1708.1 4199.1 
IV 181.9 24794.7 2423.5 3873.5 8137.7 10220.5 18377.9 1869.3 4547.5 
1984 | 198.0 26804.1 2445.7 4119.4 8308.8 11470,7 20568.4 1684.2 4551.5 
1883 MAY 160.0 7322.2 920.3 1163.8 2413.6 2751.2 5340.8 487.6 1493.8 
JUN 164.1 7524.0 838.6 1204.7 2570.5 2826.6 5525.8 565.5 1432.6 
JUL 157.0 7239.7 861.8 1108.5 2477.3 2709.1 5395.9 481.2 1362.6 
AUG 168.0 7692.9 974.4 1195.3 2563.2 2880.9 5592.4 618.8 1481.7 
SEP 169.8 7722.3 872.4 1140.0 2633.2 2992.5 5759.5 608.1 1354.8 
OcT 174.2 S77 5S 849.8 1220.9 2749.0 3108.2 5857.3 602.6 1517.5 
NOV 182.6 8249.3 821.0 1236.3 2702.6 3446.2 6098.1 641.0 1510.2 
DEC 188.9 8567.9 782.7 1416.3 2686.1 3666.1 6422.5 625.7 1519.8 
1984 JAN 200.3 8955.4 848.3 1377.4 2752.2 3834.0 6762.9 531.4 1661,0 
FEB 1839.2 8520.5 801.3 1254.5 2731.2 3595.0 6481.2 629.9 1409.5 
MAR 204.6 9328.2 796.1 1487.5 2825.4 4041.7 7324.3 522.9 1481.0 
APR 188.7 8926.2 871.2 1480.0 2829.3 3605.2 6916.9 492.9 1516.4 
MAY 200.6 $537-52 934.6 1602.4 3024.9 3785.9 7385.5 612.6 1559.1 
SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 
JUL 10, 1984 TABLE 63 4:13 PM 
EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
xX ODA c ABRICA AN L 
PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE, STATES COMMUNITY COUNTRIES 


TOTAL 
ee A i a ie I a a a a 


1979 1.5 22.9 18.8 42.4 25.9 12.8 18.3 42.6 26.7 
1980 6 16.9 31.0 17.2 20.8 6.3 8.6 35.4 3500 
1981 3.6 10,2 1552 2.8 4.6 17.8 15.4 mln, 5.1 
1982 =.8 ain 6.7 =a 1002 12.7 3.3 -16.2 ine 
1983 8.9 7.4 2.4 -3.5 7.9 14.6 14.4 “9.6 -7 4 
1982 II 2.4 1.8 6.9 -6.0 -3.6 9.1 4.4 -6.0 =2.5 
Ill ao 3.6 -4.0 4.5 2.6 6.1 5.8 -4.1 0 

IV -10.2 -8.5 4 -7.4 -2.5 -16.6 ee 6.4 -B8.4 

1983 I Tog 4.6 6.4 = 22 =1.2 13.7 8,7 -1.2 “4.1 
II 4.3 Dig =2.9 3.8 9.8 4.6 5.5 .0 6.2 

Ill 1.8 Nc) 2.4 -3.9 3.3 yaa | 3.2 9:2 -§.5 

IV 10.3 9.4 -10.5 12.5 6.0 19.1 EB 9.4 8.3 

1984 I 8.9 8.1 -o 6.3 Pi 12.2 11.9 -9.9 it 
ire = 1.0 x Hey -4.4 -1.4 =1.0 or | -4.6 =1,5 

so SUN 28 2.8 -8.9 3.5 6.5 2a 3.5 16.0 ~§.4 
JUL -4.3 -3.8 2.8 -8.0 -3.6 -4.2 -2.4 -14.9 -4.9 

AUG 7.0 6.3 131.7 7.8 3.5 6.3 3.6 28.6 8.7 

SEP Ls 4 -10.5 -4.6 2.0, 3.9 3.0 =1ig -8.6 

OCT 2.6 3.3 Seas: Tea 4.4 3.9 157 are. 12.0 

NOV 4.8 3.4 -3.4 1.3 eile 10.9 4.1 6.4 -.§ 

DEC cla 3.9 -8.3 14.6 a: 6.4 §.3 -2.4 6 

1984 JAN 6.0 4.5 We m2ad 2.5 4.6 5.3 = 10 §.3 
FEB =Sa0 -4.9 =550 =8.9 =18 ee -4.2 18.5 “15.3 

MAR 8.1 a55 =o 18.6 3.4 12.4 13.0 =17.5 5.4 

APR sites: -4,3 9.4 a re -10.8 -§.6 =b.7 2.4 

MAY 6.3 6.8 hoe 8.3 6.9 5.0 6.5 24.3 2.8 


SOURCE: N ; ORTS, CATALOGU -004, STA S CANADA. 


JUL 10, 1984 TABLE 64 4:19 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


OTAL COD AN CRUDE ABRICA N MACHINERY & MOTOR OUSEHOLD 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 


1979 173.0 61157.0 4193.7 7940.0 11931.8 Ste an 9033.8 14900.9 4007.9 
1980 164.8 67902.4 4803.4 11335.1 12825.0 39475.7 10747.2 13320.7 4423.4 
1981 169.2 77139.9 5233.8 122793 14223.5 46007.1 12264.7 15738.9 4993.5 
1982 143.3 66726.3 4938.0 8652.8 11809. 1 41711.9 10211.7 14645 .2 4974.5 
1983 163.4 IaAND es 5002.5 7148.6 13656.2 47915 .2 EEDETS | 18742 .3 $575.2 
1982 II 145.3 16868. 1 1246.6 2212.3 2779.4 10741.9 2660.5 Soe 1229.4 
III 145.1 17029.4 1230.8 2143.3 2943.3 10818.9 2445.9 4182.6 1262.8 
IV 134.1 15576.4 1194.0 1930.6 29300 9566.1 22 iar, 3066.2 1233.7 
1983 I 150.2 16871.8 T1957 1847.7 3067.2 10853.4 2160.7 4187.3 1284.6 
II 154.8 16963.0 1243.9 1358.8 3272.0 TI22i 1 2367.6 4242.0 1371.8 
Ill 168.5 18771.7 1313.6 1843.7 3485.2 12287.2 2612.6 4648.7 1456.4 
IV 180.2 20513.4 1249.3 2098.4 3831.8 13553.5 2774.2 5664.3 1462.4 
1984 | 194.4 22297.4 1428.2 2051.4 3931.1 14991.8 2916.1 6472.1 1547.4 
1983 MAY 156.3 5639.8 415.7 393.8 1130.1 3741.5 783.9 1459.6 450.8 
JUN 156.1 5740.1 413.6 482.8 1106.5 3781.3 834.8 1372.4 464.3 
JUL 160.0 5873.0 412.2 545.9 1067.0 3886.0 846.1 1438.8 473.7 
AUG 170.5 6336.0 448.0 564.7 1142.2 4240.1 881.0 1598.9 485.7 
SEP 174.9 6562.7 453.4 733.1 1276.0 4161.1 885.5 1611.0 497.0 
OcT 174.6 6703.2 407.5 831.0 1250.9 4282.8 871.3 W739 481.0 
NOV 179.6 6750.7 432.1 650.7 1263.6 4479.7 952.5 1862.6 496.5 
DEC 186.5 7059.5 409.7 616.7 1317-3 4791.0 950.4 2027.8 484.9 
1984 JAN 189.5 7081.8 471.1 589.2 1266.6 4800.5 963.4 2035.4 478.7 
FEB 189.7 7338.4 474.6 689.7 1350.0 4853.4 LEiar4 2096.0 507.1 
MAR 203.9 7877.2 482.5 772.5 1314.5 5337.9 1001.5 2340.7 561.6 
APR 185.4 7213.7 461.0 668.4 1166.9 4945.6 S73i2 2062.9 533.0 
MAY 207.0 7896.0 509.8 647.4 1455.8 5305.8 1175.6 1979.5 598.9 
A NADA, Si L = , STA ICS CANADA. 
JUL 10, 1984 TABLE 65 4:19 PM 
EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
N 0 L OD AND R FABRICA MACHINERY & MOTO HOUSEHOL 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 
1979 8.9 24.7 10.8 34.2 3512 21.0 31.5 13/39 15).3 
1980 -4,7 11.0 14.5 42.8 7.5 4.7 19.0 -10.6 10.4 
1981 2.7 13.6 9.0 8.3 10.9 16.5 14.1 18.2 12,9 
1982 =15i3 Sadie siti =29/35 AY) ol, CES Sua! -6.9 = st! 
1983 14.1 9.6 1.3 litot 15.6 14.9 Siok 28.0 12.1 
1982 II 7 rn ela?! lol -6.5 =Tiline Uots Sls 122 -1.5 
Ill =a 1,0 lilo: =Sian 5.9 xt Stein 6.9 Pan 
IV Blo = 85) =£1 (0) -9.9 Oe) Sule = Orr =260. 7 Sais 
1983 I 12.0 8.3 mal “4.3 4.5 (cha) -2.6 36.6 4.1 
II 3.1 .5 4.0 -26.5 6.7 3.4 9.6 lind 6.8 
Ill 8.8 10,7 5.6 chi yt! 6.5 Sus 10,3 9.6 6.2 
IV 7.0 9.3 =an9 13.8 9.9 10.3 6.2 21.8 4 
1984 I 7.8 Biv 14.3 Sane 2.6 10.6 EVs! 14.3 5.8 
1983 MAY 2.8 1.0 3 tac: 9.1 lie 4.7 3.5 ind 
JUN 2 1.8 yt.) 22.6 i Trl, leat 6.5 -6.0 3.0 
JUL 2.5 are Ss] 13.1 -3.6 2.8 1.4 4.8 240, 
AUG 6.6 7.9 8.7 3.4 7.0 oral 4.1 Wile. 200 
SEP 2.6 3.6 1.2 29.8 Wleté Fish) 5 8 2.3 
OcT Suv: Ze Scat 13.4 Selelo) 2.9 Sing 10.1 -3.2 
NOV 2.9 ay 6.0 Sah 1,0 4.6 Sid 5.0 3.2 
DEC 3.8 4.6 Chl srs stor! 4.2 6.9 Oi? 8.9 =2.c 
1984 JAN 1.6 3 15.0 -4.5 =36 3 1.4 4 Ars 
FEB 3! 3.6 me Ulf. 6.6 14 aliend 3.0 5.9 
MAR Ue) 1.3 eis 12.0 EZ 10.0 §.3 1157 107 
APR wl -8.4 “4.5 Sides Wile? Sth, Selle Sle) =Sct 
MAY uivey? 9.5 10.6 Ele 24.8 7.3 20.8 -4.0 12.4 


, CATALOGUE 65-007, STA ADA. 


JUN 18, 1984 TABLE 66 11:33 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE Cc $ ANSFER s 


Pa {a - — -<f RAERT PERSORAT BMETEDLO- TOTAL 

DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND  INSTITU- ING CURRENT 

EXPORTS AND AND SERVICE MIGRANTS’ TIONAL TAX RECEIPTS 

DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 
eee 
1979 65582 2887 1271 3463 4329 11950 799 450 754 79535 
1980 76681 3349 1577 3960 5465 14351 1161 519 995 93707 
1981 84469 3760 1830 4293 6345 16225 1404 545 1110 103753 
1982 84539 3724 1698 3922 7858 17203 1391 601 1178 104910 
1983 90825 3841 2018 3962 7521 17343 1077 616 1043 110805 
1982 II 21313 922 425 1003 2022 4379 367 150 306 26515 
Ill 22082 Say. 366 984 1992 4258 311 150 285 27085 
IV 20208 959 501 954 1981 4395 333 150 284 25369 
1983 I 21133 921 514 930 1743 4108 311 148 246 25946 
II 22242 957 446 974 1868 4246 289 149 251 27177 
II] 22655 983 561 1002 1872 4418 234 149 273 27729 
IV 24795 380 497 1056 2038 4571 243 170 273 30053 
1984 I 26771 1091 481 1136 2083 4791 240 156 255 32213 
> QUAR Y ESTIMATES ANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
JUN 18, 1984 TABLE 67 11:33 AM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
SERVI $s RANSFER REC 

MERCHAN- TNHERI- PERSONAL & WITHHOLD- TOTAL 

DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND  INSTITU- ING CURRENT 

EXPORTS AND AND SERVICE MIGRANTS‘ TIONAL TAX RECEIPTS 

DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 

1979 24) 21.4 §.2 27.6 18.8 20.2 2357 14,2 23.6 22.6 

1980 16.9 16.0 24.1 14.4 26.2 20.1 45.3 15.3 32.0 17.8 

1981 10.2 12.3 16.0 8.4 16.1 1353 20.9 5.0 11.6 10.7 

1982 i =o) See -8.6 23.8 6.0 Bk 10.3 6.1 Ure, 

1983 7.4 et 18.8 1.0 -4.3 8 BRE Zea ete 57, 

1982 II 1.8 -.4 4.7 3.5 8.5 5.0 -3,4 est! 1.0 ane 

IT! 3.6 S10 eis.9 -2.5 =115 -2.8 =15.3 0 =6.9 Zab 

IV -8.5 4.6 36.9 =3.0 25 (5 3.2 Val 0 ee =6.3 

1983 I 4.6 -4.0 2.6 = heal) = 12.10 =55 ~6.6 = les -13.4 2.3 

Il §.2 3.9 =i 4.7 Wats 3.4 cial “tf 2.0 4.7 

III 1.9 Zine 25.8 2.9 We 4.1 =19.0 .0 8.8 2.0 

IV 9.4 =h3 -11.4 5.4 8.9 3.5 3.8 14.1 0 8.4 

1984 1 8.0 Wee! eh) 7.6 ae 4.8 Sli: -8.2 -6.6 Tie 


SOURCE: RLY ESTIMATES OF ANADIAN BALANC A AL PAY S, CATALO -001, STA CANADA. 


JUN 18, 1984 TABLE 68 11:33 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVI YMENTS RANSFER PAYMENTS 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS ‘ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
1979 61157 3955 6640 3159 7373 754 255 437 -645 84375 
1980 67903 4577 7133 3447 9291 995 317 477 -680 94819 
1981 77140 4876 8532 3853 12760 1110 311 520 -718 109818 
1982 66725 5008 10824 3338 13375 1178 336 581 -880 102245 
1983 73120 6044 10972 3423 12661 1043 342 631 ~982 108219 
1982 II 16868 1264 2711 866 3383 306 82 143 -213 25836 
Gs 17029 1205 2697 834 3324 285 89 146 -189 25798 
IV 15576 1251 2903 730 3302 284 85 148 ~243 24583 
1983 | 16872 1332 2678 794 2904 246 83 187 -255 25321 
II 16963 1512 2792 826 3033 251 86 157 -247 25867 
II! 18772 1557 2772 860 3305 273 88 158 -232 28017 
IV 20513 1643 2730 943 3419 273 85 159 ~248 30014 
1984 | 22343 1611 3224 1021 3315 255 85 167 -338 32360 
OURCE: QUA M ANADIAN BALANC NATIONAL PAYMENTS, CATALO -001, sc 
JUN 18, 1984 TABLE 69 11:33 AM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
ERVICE PAYMENTS RANSFER PAYMENTS 
MERCHAN- TNHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS‘ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
1979 24.7 Selo?! 8.6 22.3 25.7 29.6 aes 15.0 -29.1 20.9 
1980 11.0 TSia7 7.4 Sat 26.0 32.0 24.3 9.2 5.4 12.4 
1981 13.6 6.5 19.6 11.8 37.3 11.6 = hat: 9.0 5.6 15.8 
1982 Sta 2.7 26.9 -13.4 4.8 6.1 8.0 UST 22.6 -6.9 
1983 9.6 20.7 1.4 29 Soe Silos) Mats 8.6 11.6 6.8 
1982 II = 2a Cats) ick] 250 a) 1.0 Zn Stl -9.4 er 
10! 1.0 “4.7 Sik) = Khe Uf clean =659 8.5 ant = Wihe = iil 
IV =S:10 3.8 7.6 Soe Onif -.4 -4,5 1.4 28.6 -4.7 
1983 | 8.3 6.5 ae .9 Siete | -13.4 -2.4 6.1 4.9 3.0 
II 5k 1368 4.3 4.0 4.4 2.0 3.6 0 -3.1 2.2 
IT! 10.7 3.0 Set 4.1 SiO 8.8 ZIRE: 6 = Giul 8.3 
IV Sind 575 Sink) Sih7 3.4 0 “3.4 6 6.9 tea, 
1984 | 8.9 See 18.1 8.3 -3.0 -6.6 0 5.0 36.3 7.8 


64 


JUN 18, 1984 TABLE 70 


11:33 AM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 

Vv NSACTIO RANSFERS 
MERCHAN- TNHERI- PERSONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS‘ TIONAL SERVICES ACCOUNT 

DIVIDENDS SHIPPING FUNDS REMITTANCES 


1979 4425 - 1068 -5369 304 -9931 544 13 666 -5506 ~4840 
1980 8779 -1228 ~5556 513 -11094 844 40 1200 -2315 =1 15 
1981 7329 -1116 -6704 439 - 14905 1094 26 1512 “7577 -6064 
1982 17814 - 1285 -9126 584 - 16519 1055 19 1372 1292 2665 
1983 17704 -2204 ~8954 539 ~ 16802 735 -15 782 905 1685 
1982 II 4445 -342 -2286 143 -4151 285 7 385 294 679 
II! 5053 -288 -2331 150 -4086 222 3 321 966 1287 
IV 4632 -233 -2403 164 -4136 248 2 291 495 786 
1983 I 4261 “411 -2164 136 -3847 228 -9 211 415 625 
II 5279 -555 -2346 148 -4169 203 -8 199 1111 1309 
II! 3883 -575 -2211 142 -4349 146 =o 178 ~466 -288 
IV 4281 -663 -2233 113 -4437 158 1 194 -155 39 
1984 I 4428 -520 -2743 115 ~4636 155 ah 61 ~207 -147 
STIM HE CA LAN N , CATAL -001, $ Cc 
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Financial Markets 


71 
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73 


74 


73 


16-77 


78-79 


Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Long-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Short-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 
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JUL 16, 1984 TABLE 71 


10:33 AM 
MONETARY AGGREGATES 
onmmnare ater ger Mer SLACONALLY ADsUstcO TY ADSONTES 
EAR PERCENTAGE CHAN MONTHLY REE AGE CH 
SS ATL. eS | ("| EY Ce TS FLT 
POWERED M1 M1B M2 M3 POWERED M1 M1B M2 M 
MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) (4) (8) 


1979 10.4 6.9 4.9 15.7 20.2 10.3 v1 
1980 Bei 6.4 4.6 18.9 16.9 7.7 6.3 ie 9° Si: 
1981 7.4 3.8 2.8 15.2 13.1 7.5 3.9 2.9 15.1 13.0 
1982 1.3 i] 1.2 9.3 5.0 1.2 8 1.2 3.4 5.0 
1983 1.8 10.2 13.0 5.7 1.4 1.8 10.2 12.9 5.8 1.4 
1982 III a “1.7 “11 7 oe 8 21.4 3 9 1.1 
IV ‘4 4.2 6.4 74 3.8 -,2 2.7 2.8 1.5 11 
1983 | -.4 7,2 9.4 ri 4.8 1.3 4.7 4.6 2.4 9 
I] 1.9 3.0 11.0 5.4 1.8 i) 2.9 3.5 4 -1.2 
III 3.3 13.6 16.2 a, a4 8 2.8 4.4 1.3 -.8 
IV 2.4 11.0 14.9 4.3 -1.0 ce ‘4 1.7 12 12 
1984 | 4 7.0 11.8 2.9 -1,2 aa ‘8 1.7 1.0 6 
I] 5.4 11.2 4.3 2.4 1.4 3.0 1.8 2.4 
1983 JUN 3.6 10.5 12.3 4.9 1.0 1.7 1.6 1.9 1.1 “i 
JUL 3.5 12.5 14.6 5.5 2 9 1.3 1.7 ‘6 =a 
AUG 1.8 15.0 17.4 6.0 of oa = 9 1.1 ‘4 ‘0 
SEP 4.5 13.3 16.6 5.6 <8 =2 1.3 11 ‘2 att 
OCT 3.6 12.2 15.7 5.0 -.6 a3 ee ane ‘0 3 
NOV 2.4 12.9 16.7 4.5 ~1.0 a;3 6 ‘9 =. -.2 
DEC 13 8.1 12.6 3.4 “1.2 ot <.2 12 4 8 
1984 JAN he 7.5 12.3 3.2 “1.5 4 ‘4 ce ‘3 “23 
FEB -32 6.8 11.9 2.8 -1.2 “1.1 24 3 ‘B 7 
MAR 3 6.6 11.3 2.8 -.8 ‘6 1.2 1.3 ‘6 6 
APR 3.2 6.0 10.8 3.4 ‘4 1.8 - ‘8 8 ‘% 
MAY 2.7 6.9 12.6 4.9 3.0 6 i) 1.2 ‘4 1.9 
JUN 3.5 10.4 4.7 247 “12 1.2 ‘9 6 
(1) NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPOSITS WITH THE BANK OF CANADA. 
(2) CURRENCY AND DEMAND DEPOSITS. 
(3) CURRENCY AND ALL CHEQUABLE DEPOSITS. 
(4) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS. 
(5) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS. 
JUL 16, 1984 TABLE 72 10:33 AM 
FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
MILLIONS OF DOLLARS 
A Ho 
CHANGE IN ~ BY BANK OF CANADA CHARTERED BANKS 
OFFICIAL GOVERNMENT ALL ANADIAN DOLLAR ASSETS, SEASONALLY A 
INTER- OF CANADA GOVERNMENT ACTUAL TO CALL T LIQU OTA OTAL 3 
NATIONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL LOANS 
RESERVES BILLS | SECURITIES CASH RATE LOANS 
(IN $ U.S.) RESERVES (1) (1) (1) (1) (1) (1) 
eee a ed ee 1) ee es fe eee | ae 
1979 -679 751 1628 1.008 11.23 125023 17517 81609 26165 53597 
1980 143 1012 2242 1.007 12.13 138922 17385 95529 29748 63737 
1981 341 | 1121 1.009 17.82 184573 17614 129273 31611 90812 
1982 -578 -2819 -1544 1.008 13.79 185976 19332 128282 30917 90162 
1983 412 336 1655 1.007 9.18 183047 23127 118177 31680 80205 
1982 III 864 -2277 -1718 1.007 14.70 187234 16737 131223 30869 92203 
1V 3 120 667 1.008 11.12 185976 19332 128282 30917 90162 
1983 I 459 -197 -274 1.009 9,32 184713 19920 125141 30757 87085 
II 128 286 897 1.006 9.08 184627 23261 120745 30930 82809 
Ill 206 -39 513 1.006 9,06 184350 24674 118174 31072 79688 
1V -381 286 520 1.009 9.25 183047 23127 118177 31680 80205 
1984 | -553 -275 -125 1.008 9.55 185844 22375 120057 32455 80941 
Il -769 10.37 186586 21680 119637 33134 79629 
1983 JUN 147 -201 45 1.005 8.93 184627 23261 120745 30930 82809 
UL -16 -109 90 1.007 8.98 184234 24326 119446 30723 81454 
AUG 151 -215 -62 1.009 8.84 184441 24972 118591 30881 80380 
SEP 7) 285 485 1.004 9.36 184350 24874 118174 31072 79688 
OCT 162 -150 -10 1.005 9.34 183539 23925 117708 30913 79951 
NOV -220 -48 102 1.011 9.33 183339 23613 117854 31187 80249 
DEC -323 484 428 1.010 9.07 183047 23127 118177 31680 80205 
1984 JAN 71 -297 -297 1.005 9.70 182966 22216 118352 32213 79943 
FEB -112 -354 -336 1.007 9.63 184382 21774 119273 32227 80619 
MAR -512 375 509 1.011 9.33 185844 22375 120057 32455 80941 
APR -374 -50 -128 1.004 10.12 185377 21711 119830 32722 80557 
MAY 392 -404 -318 1.012 9.80 186656 22071 119797 32882 80256 
JUN -787 11.20 186586 21680 119637 33134 79629 


(1) AVERAGE OF WEDNESDAYS. 


70 


JUL 16, 1984 TABLE 73 10:33 AM 


NET NEW SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 


OVERNMENT OF CANADA CORPORATIONS OTHER 
PROVINCIAL MUNICIPAL PREFERRED INSTITU- 

BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 
BILLS STOCKS FOREIGN 
DEBTORS 


1979 6159 2125 8284 6465 587 2776 4522 -8 22624 
1980 5913 5475 11388 8640 439 3702 5382 199 29748 
1981 12784 =35 12749 12524 361 6065 7112 42 38850 
1982 13975 5025 19000 14948 978 4437 43900 246 44506 
1983 13019 13300 26319 13263 765 3179 7789 176 51491 
1982 II 939 775 1714 3232 157 400 1076 148 6727 
IT] 938 2675 3673 4150 276 1636 776 118 10627 
IV 11700 2900 14600 3749 312 417 2204 12 21294 
1983 I =35 3400 3365 3311 62 849 1324 <0 8300 
I] 1320 4200 5520 4295 454 1308 1914 16 13507 
II] 1414 4500 5914 2003 ao 439 2559 35 10931 
IV 10320 1200 11520 3654 268 583 1982 136 18153 
1984 | 469 2675 3144 2110 369 130 1310 66 7129 
SOURCE: NK OF ADA REVIER. 
JUL 16, 1984 TABLE 74 10:33 AM 


INTEREST RATES 
MONTH-END 
NOT SEASONALLY ADJUSTED 


K GOVERNM OF CANADA SECUR Oo. U VERAGES 90 DA 
RATE FINANCE 
3-MONTH 1-3 YEAR 3-5 YEAR 5-10 YEAR 10+ YEAR 10 PROV- 10 MUNI- 10 INDUS- COMPANY 
BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 
1979 12.10 11.69 10.77 10,42 10.16 10.21 10.74 10.94 10.88 12.07 
1980 12,89 1278 12.44 12.37 12.29 12.48 13.02 13.35 13.24 1315 
1981 17.93 Aha 15.97 15.68 15,29 1sh22 15.95 16.46 16.22 18.33 
1982 13.96 13.64 13.95 14.00 14.03 14.26 15.40 15.83 15.88 14.15 
1983 9.56 cee 10.18 10.61 Uv ut We 7Ag 12.62 13.03 12.84 9.45 
1982 III 14.35 13.89 13.99 14.11 14.19 14,35 19.51 16.00 16.01 14.32 
IV 10,89 10,58 10.87 11.24 11,52 12.17 12.96 13.29 13.41 10.88 
1983 1 759 Seas 10,23 10.59 11.02 11.93 Weous 13.15 13,15 9.62 
I] 9.43 9.18 9.94 10.26 10.76 eae 12,22 12.70 12.45 9.32 
Il] 9.53 9.27 10.45 10.92 11.41 12,04 12.86 13.28 12.99 9.33 
IV Seal 9.48 10.10 10.68 11.26 11,85 12.68 12,89 12.78 9:55 
1984 | 10.26 10.03 10.82 11.30 U1A93 12.46 13.25 13.60 13.41 10.08 
I] 11.47 11.33 12,52 12.78 13835 13.68 14.36 14.74 14.57 11.45 
1983 JUN 9.42 ley 10.08 10.44 11,06 11.56 12.39 12.72 12.47 9.30 
JUL 9.51 9.24 10.38 10. 83 11.27 12.03 12.95 13.43 13,09 9.35 
AUG 9.57 S732 10,86 11.27 11.72 12.34 13.07 13.54 13.24 9.35 
SEP 9.52 9,24 10.10 10.67 11.24 11.76 12.56 12.88 12.63 9.30 
OCT 9.45 9.24 9,88 10.61 nes hly/ 11.73 12.54 12.86 12.64 9.30 
NOV 9.63 9.48 10.03 10.58 11.21 11.80 12.61 12.95 12.70 9.50 
DEC 10.04 So thy 10.39 10.84 11.41 12.02 12.89 13.17 13.00 9.85 
1984 JAN 9,98 9.73 10.23 10.73 11532 11.92 12.73 13.00 12291) 9.80 
FEB 10.04 $.82 10.74 11.31 11,90 12.40 13.17 13559 13.35 9.85 
MAR 10.76 10,53 11.50 11.87 12.58 13.06 13.86 14.21 13.98 10.60 
APR 10.82 10.59 11.76 12.19 12.89 13.31 14.08 14,43 14.28 10.75 
MAY 11.60 11.29 12.92 13.16 13.64 Vel Ele] 14.45 14.91 14.66 11,50 
JUN 11.98 12.11 12.89 13.00 13.51 13.81 14.55 14.87 14,77 12.10 
$ : NK NADA REVIER. 


JUL 16, 1984 TABLE 75 10:33 AM 


EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 


U.S. BRITISH FRENCH GERMAN SKISS JAPANESE 
DOLLAR POUND FRANC MARK FRANC YEN ns ie 
( THOUSAND ) COUNTRIES 
(1) 
ee Eee 
1979 VeolZ1 2.486 .276 640 705 5.369 122.4 
1980 1.169 2.720 ron 644 698 5. 185 122.4 
1981 1.199 2.430 ceed 532 613 5.452 pee ke 
1982 1.234 2.158 . 189 509 609 4.967 123.3 
1983 1,232 1.869 - 162 483 588 5.193 121.8 
1982 III 1.250 2.155 - 180 -503 591 4.828 124.2 
IV 1,231 2.030 .174 . 493 576 4.765 121.9 
1983 I 1.227 1.880 .178 .510 609 §.211 122.1 
II 1.231 1.913 165 .496 LEK) 5.184 122.0 
III 1,233 1.861 155 466 574 5.086 121.3 
IV 1.238 1,820 152 - 462 574 §.291 121.8 
1984 | e235 1.802 151 - 465 572 5.441 123.3 
II 1,293 1,804 155 .477 576 5.628 126.8 
1983 JUN 1.232 1.908 161 483 583 5.133 121.8 
JUL 1.232 1,883 158 .476 582 5.124 121.6 
AUG 1.234 1.854 153 . 461 570 5.048 121.2 
SEP 1.232 1.847 153 - 462 570 5.088 121.2 
OCT 1.232 1,845 155 .473 584 5.291 121.6 
NOV 1,237 1.826 151 .461 570 5.262 121.6 
DEC 1,247 1.789 143 454 567 5.320 122.3 
1984 JAN 1.248 1.758 145 444 558 5.339 122.1 
FEB 1,248 awk 150 463 566 5.343 122.5 
MAR 1.270 1.849 129 . 489 591 5.640 125.4 
APR 1.279 1,819 157 484 584 5.682 126.0 
MAY 1.294 1.798 153 -471 571 5.618 126.8 
JWN 1.304 1,796 155 476 571 5.584 127.6 


SOURCE: BANK OF CANADA REVIEW, ECONOMIC REVIEWR, DEPARTMENT OF FINANCE. 
(1) GEOMETRICALLY WEIGHTED BY 1977-81 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 


JUL 16, 1984 TABLE 76 10:33 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOKS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


Vv 

NET OUTSTANDING NEW ISSUES RETIREMENTS TOTAL EXPORT 
IN ABROAD CANADIAN CANADIAN OF CANADIAN OF CANADIAN CANADIAN CREDITS 

CANADA STOCKS BONDS BONDS BONDS BONDS 
1979 750 -2550 522 476 5079 -2113 3442 -877 
1980 800 -3150 1485 1071 5062 -2454 3677 -1186 
1981 -4400 -6900 -635 1266 13606 -3227 11645 ~B847 
1982 - 1425 -200 -326 -130 16002 -3741 12130 -2239 
1983 200 ~2525 762 565 9523 -4474 5614 255 
~165 -705 23 120 4089 - 1032 3176 -609 
sci I 170 -465 -276 -202 4733 -1013 3518 -764 
IV 425 -340 104 -393 2792 -970 1429 -665 
1983 I -200 -650 51 -19 2604 -1295 1290 520 
II 400 -625 102 258 2655 =1397 1516 217 
Ill -125 -§25 481 238 1323 -663 898 -154 
IV 125 -725 128 88 2941 -1119 1910 -328 
1984 I 625 -1050 ey 519 2241 -1249 1511 -214 


JUL 16, 1984 TABLE 77 10:33 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLORS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


0 NUS IES VERNMEN CANADA 
LOANS AND SUBSCRIPTIONS OTHER TOTAL 
TRADE IN NEW RETIREMENTS TO INTER- LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TO NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 


1979 -315 -312 46 -230 =321 33 1900 2087 
1980 = = 195 20 ~238 -279 38 227 1191 
1981 -14 -95 10 -320 -310 41 1971 148 
1982 -527 -30 18 ~288 -201 43 2135 90390 
1983 -1149 =7}) 15 -203 ~455 48 216 2751 
1982 II - 100 -4 4 -44 0 1 323 1899 
IT! -99 =3 2 -69 =] 1 ~26 1986 
IV -306 =i 7 -74 -173 34 272 703 
1983 I SEEN =3 4 =92 = to 5 321 742 
II -465 -6 3 -25 -96 1 -40 983 
II! -32 -4 2 -43 =o 6 ~238 214 
IV -301 rilz 6 -43 =157 36 173 812 
1984 1 -419 - 104 5 =95 eon, 7 -206 -24 
L MATES OF THE CANA ALA N NAL PAYMENTS, CATALOG -001, A CS CANADA. 
JUL 16, 1984 TABLE 78 10:33 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOKS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


= DE LDINGS : 
ADIAN OVERNM ASU FINAN OTH TAL E 
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER 
DEPOSITS LIABILITIES PAPER COMPANY 


OBLIGATIONS 


1979 525 eae -179 -4 = 154 527 
1980 -60 172 542 -164 69 So 752 
1981 1394 165 =2 759 471 -86 544 
1982 SUES 0 107 -1149 53 16 181 
1983 Syl 221 984 162 ~265 176 848 
1982 II e217 -50 -87 -612 Sik) 2 256 
II! 62 -36 256 5 3 3 254 
IV -46 92 -68 -508 18 aS -209 
1983 I -203 110 357 13 Cie} 13 - 102 
II -242 4) 129 70 16 138 40 
rr 46 3 334 114 S20 -48 761 
IV -312 67 164 -35 -248 73 149 
1984 | 552 -58 334 =93 =9 -19 118 


LY IMATES NADIAN BALANC NA PAYMENTS, U -001, C$ i) 


JUL 16, 1984 TABLE 79 10:33 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


Cc HOLDING MOV 
ALL TOTAL NET OF OFFICIAL 
CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER- 
BANKS‘ NET HOLDINGS TRAN- CAPITAL MOVEMENT NATIONAL 
POSITION SACTIONS RESERVES 


1979 4107 72 1633 7051 9139 ~858 
1980 1311 -489 -2261 -209 981 -543 
1981 17582 -6864 1914 15884 16030 382 
1982 -4032 -3040 -165 -8758 332 -665 
1983 1562 709 -904 2781 5533 549 
1982 II -2002 -796 -2042 -5562 -3663 -27 
III ~ 1476 150 2215 1435 3422 1100 
IV -2367 -374 472 -3044 -2342 -70 
1983 | 166 -228 - 146 =32 710 575 
I] 1936 299 -710 1715 2699 180 
III -50 -205 724 1659 1873 263 
IV ~490 843 eat Ath -561 251 -469 


International 
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81 
82 


83 
84 


85 
86 
87 
88 
89 


Gross National Product in Constant Dollars, 
Percentage Change of Seasonally Adjusted Figures 
Current Account Balance, Seasonally Adjusted 
Figures in Local Currency 

Industrial Production, Percentage Changes of 
Seasonally Adjusted Figures 

Unemployment Rate, Seasonally Adjusted 
Consumer Price Index, Percentage Changes, 

Not Seasonally Adjusted 

Merchandise Exports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Imports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Trade Balance, Balance of Payment Basis, 
Seasonally Adjusted Figures in Local Currency 
Money Supply (M1), Percentage Changes of 
Seasonally Adjusted Figures 

Prime Rate 
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JUL 12, 1984 TABLE 80 12:48 PM 


GROSS NATIONAL PRODUCT IN CONSTANT DOLLARS 
PERCENTAGE CHANGE OF SEASONALLY ADJUSTED FIGURES 


re a a 


UNITED KINGDOM FRANCE ITALY 
CANADA STATES (1) (1) GERMANY (1) JAPAN 
een ee ee a re en ae eee. ean 
1979 2.9 2.8 1.7 ja 4.0 4, 
1980 5 -.4 -2.5 1.1 1.8 2 a 
1981 3,1 1.9 -1.0 12 2% - 3.9 
1982 -4.3 “1.7 2.3 1.7 =1.4 -.3 2.9 
1983 4.2 3.9 3.3 ‘9 11 “1.3 3.6 
1982 II 1.3 5 5 9 0 =i 
III “1.1 2 -.1 -.5 -.8 23 
IV ‘9 0 2.9 8 -.2 “4 ‘4 
1983 I 1,6 6 1.4 -.2 ‘5 6 5 
Il 1.8 2.3 -1.9 5 14 “17 11 
Ill 2.2 1.9 8 ‘0 4 1.4 1.5 
IV 1.2 1.2 2.4 ‘5 1.3 1.0 ‘8 
1984 1 ‘8 2.3 ‘3 4 1.2 1.8 


Paes. | [lUL  lUU!U:”!”™C™!CUL SP !h:!lhFh Oe) !C!C!”™C™C™”™~ CCC 
(1) GROSS DOMESTIC PRODUCT. 


JUL 12, 1984 TABLE 81 12:48 PM 


CURRENT ACCOUNT BALANCE 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 


UNITED UNITED 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
(1) (2) (2) (1) (2) (3) (4) 

1979 -1210 -.24 Sn NA Sau .07 -742 
1980 -267 au .24 NA -2.50 -.69 -903 
1981 -1442 1.15 ee -7393 SUBS ~, 65 392 
1982 754 -2.80 45 - 19787 69 = tle 545 
1983 287 -10.58 5 ile -7438 75 01 1733 
1882 II 965 1.43 -30 -27904 88 -.60 669 
Il] 1112 -6.60 42 -22793 57 -.65 553 
IV 1054 -6.62 81 - 16552 1,58 lea! 542 
1983 I 242 coca: 26 -27400 1.46 Say 1223 
II 1154 -9.66 - 06 -7600 85 13 1925 
Ill ~288 -11.85 28 2650 25 07 1897 
IV 39 W225 20 2600 45 04 1886 
1984 I -147 ~19.41 28 - 10900 75 =e) 2405 

$s ; 4 i) CANA 


(1) MILLIONS. 
(2) BILLIONS. 
(3) TRILLIONS. 
(4) MILLIONS OF U.S. DOLLARS. 
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INDUSTRIAL PRODUCTION 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
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' CUSTOMS BASIS. 
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JUL 20, 1984 TABLE 86 


MERCHANDISE IMPORTS 
BALANCE OF PAYMENT BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


NITED 
CANADA STATES (1) KINGDOM (1) (1) (1) 


1973 24.7 19.5 20.6 23.1 20.0 35.6 40.0 
1980 11.7 17.5 4.6 25.3 16.7 33.9 25.5 
1981 12.9 6.3 4.2 14.3 8.2 21.0 3.9 
1982 -14.1 -6.8 10.8 15.3 107 12.6 -7.5 
1983 10.9 6.0 15.6 5.8 3.6 4.4 -4.8 
1982 II “1.3 -4.4 3.2 4.6 -2.4 -5.6 -6.3 
III 1,9 6.8 -4.2 4.2 -2.2 -1.6 -3.0 
1V -10.9 -6.9 1.8 1.1 o) -5.1 -4.3 
1983 | 9.8 -.7 12,1 -.2 ‘0 9.1 1.4 
II 3.9 6.3 267 -.3 2.8 -1.9 -3.0 
Ill 7.8 7.6 -1.5 1.4 3.6 6h2 1.9 
IV 9.3 5.1 7.3 5.4 4.9 153 6.6 
1984 I 8.7 12.8 4.3 6.0 3.1 14.1 1.7 
1983 MAY 6 8.7 3.7 11.5 .0 -27.8 -6.7 
JUN 4.3 -2.3 -6.3 -1.9 2°5 23.6 18,2 
JUL -1.8 4.1 1.0 -1.4 -.9 -.1 -13.8 
AUG 7.9 3.9 24 O47 8 2.6 10.8 
SEP 3.6 “141 1.6 -3.5 6.6 6.2 3.2 
OCT 2.1 8.5 9.7 4.1 $352 -1.9 37 
NOV o7 -5.0 -7.0 3.6 3.9 -3.0 -.4 
DEC 4.6 -.6 4.7 1s 2.9 1.5 2.0 
1984 JAN 3 15.7 1.8 9.2 “1.7 14,1 -2.7 
FEB 3.6 -1.8 -1.5 -9.3 3.7 -5.9 4.4 
MAR 7.3 2.5 8.5 5.0 -2.4 12.4 1.0 
APR -8.4 6.1 4.9 -.5 1.5 -7.7 -1.3 
MAY 9.5 -9.8 -4.1 3.7 6.0 
SOURCE. DA CES OF CANADA. 
(1) CUSTOMS BASIS. 
JUL 20, 1984 TABLE 87 3:45 PM 
MERCHANDISE TRADE BALANCE 
BALANCE OF PAYMENT BASIS 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 
——_ so UNITED > . . (UNDIER) | o> > GT RANGE Coos 0c: «GERMANY so uous] CAL eae A PA 
CANADA STATES KINGDOM (1) (3) (1) (3) (1) (4) (5) 
(2) (1) (3) (3) 
1979 369 -3.10 -.29 - 93 1.88 -.35 140 
1980 733 -3.04 10 -4.97 74 -1,59 138 
1981 614 -3.32 24 -4.19 2.26 -1,49 1673 
1982 1528 -3.55 19 -7.71 4.21 -1,45 1535 
1983 1454 -5.77 -.09 -3.53 3.46 - 98 2624 
1982 II 1585 -2.37 04 -8.48 4.38 -1.43 1546 
II! 1684 -4.47 20 -9.63 4.33 -1.47 1473 
IV 1670 -4.27 42 -6.81 4.18 -1.01 1469 
1983 I 1345 -3.59 -.05 -7.92 4.15 -1,37 2251 
II 1750 -5.49 -.22 -4,30 3.38 -.97 2561 
III 1294 -6.59 - 08 -1.46 3:27 -1,25 2779 
1V 1427 -7.43 .00 -.42 3.04 -.34 2906 
1984 I 1502 -9.94 - 02 -4.29 3.86 -1,35 3338 
1983 MAY 1710 -6.91 -.52 -7.66 3.39 .35 3143 
JUN 1555 -4.96 15 -3.70 3.91 1.12 1913 
JUL 1367 -6.37 - 22 -3.25 3.32 -.81 3229 
AUG 1357 -7.16 -.08 - 82 3.83 -1.61 2764 
SEP 1159 ~6.22 05 ~ 38 2.66 -1,33 2344 
OcT 1274 -8.43 -.42 - 55 3.43 -.59 2564 
NOV 1498 -7,12 07 -1.18 2.93 .09 3301 
DEC 1508 -6.74 36 47 2.77 -.52 2852 
1984 JAN 1873 -9.47 -.32 -5.47 3.60 -.97 3411 
FEB 1183 -10,09 49 -4.59 4.59 - 92 3222 
MAR 1451 -10.26 -.23 -2.80 3.38 -2.16 3382 
APR 1712 -12.19 -.84 -4.41 2.95 -2.24 3606 
MAY 1641 -8.84 - 32 08 3433 
5 > DATA R AN 
(1) CUSTOMS BASIS. 
(2) MILLIONS. 
(3) BILLIONS. 
(4) TRILLIONS. 
(5) MILLIONS OF U.S. DOLLARS. 
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MONEY SUPPLY (M1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
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PRIME RATE 
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Preface 


The purpose of Current Economic Analysis is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the 
macro-economy provided by the System of National Ac- 
counts. 


The publication also contains information that can be used to 
extend or modify Statistics Canada’s description of economic 
conditions. In particular the section on news developments 
provides a summary of important events that will be useful in 
interpreting current movements in the data. As well, 
extensive tables and charts, containing analytically useful 
transformations (percentage changes, ratios, smoothing, 
etc.) of the basic source data, are furnished for analysts 
wishing to develop their own assessments. Because of this 
emphasis on analytical transformations of the data the 
publication is not meant to serve as a compendium of source 
data on the macro-economy. Users requiring such a 
compendium are urged to consult the Canadian Statistical 
Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained in 
the glossary. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more 
sophisticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the current 
performance of the economy and to detect its underlying 
trends. However, by the time users have access to the 
elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifestation 
of current economic developments often occurs in a group of 
indicators that lead cyclical movements in the economy and 
that can be assembled rapidly as events unfold. Con- 
sequently it is not surprising that “leading indicators” have 
long played arole in assessing current economic conditions. 
In the last decade the increased severity of recessions 
worldwide has disabused most analysts of the notion that the 
business cycle is dead and has rekindled interest in the 
leading indicator approach to economic analysis. Since the 
early 1970's the number of organizations, both in Canada 
and elsewhere, that have developed indicator systems to 
monitor economic developments is quite impressive. All of 
this activity has stimulated inquiries into the nature of the 
work being carried out and into possible directions of 
evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted by 
the leading index has been minimized while preserving the 
maximum amount of lead time. A paper on these topics 
appeared in the May 1982 issue of this publication. 
(Catalogue number 13-004E.) Within the limits of this note we 
can only be suggestive and indicate that a leading indicator 
system should be structured as much as possible like the 
framework (eg. the quarterly national accounts) that it is 
intended to complement, and it must contain a broad enough 
range of component indicators to enable the system to warn 
of cyclical changes that may be generated by any of alarge 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition to 
the indicator systems in Canada, and will become increas- 
ingly more so as the system evolves in accordance with the 
theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage- 
ment System) is Statistics Canada’s computerized data bank 
and its supporting software. Most of the data appearing in this 
publication, as well as many other data series are available 
from CANSIM via terminal, on computer printouts, or in 
machine readable form. Historical and more timely data not 
included in this publication are available from CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 


®Registered Trade Mark of Statistics Canada. 


Analysis of Data Available as of August 17, 1984’ 


Summary2 


The growth of output in the second quarter (+0.7 per 
cent) was unchanged from the moderate rate recorded in 
the first quarter. However, the short-term prospects are 
for some further deceleration in growth following a sharp 
build-up of manufacturing inventories in the second quarter, 
and with no apparent prospect of offsetting strength in the 
rest of final demand. This weaker outlook also was evident 
in an easing of the growth of the composite leading in- 
dicator in May, notably for those components related to 
final domestic demand. The mid-year results of the survey 
of public and private investment in Canada augur a con- 
tinued sluggish recovery in investment outlays. At the 
same time, household demand for durable goods such as 
housing and autos appears to have weakened in the sec- 
ond quarter, and a similar softening of demand in the 
United States appears to be restraining export growth. 
Growth in the short term should be buttressed by export 
industries oriented to overseas demand as well as to in- 
.vestment demand in the United States, and by expansion 
in service industries. The pronounced weakness of prices 
in international commodity markets in June and July is en- 
couraging for continued moderate inflation, although it will 
be a dampening influence on output and investment in the 
depressed primary sector. 


The growth of output and employment in manufacturing 
was largely sustained by a swing to stock accumulation in 
the second quarter, partly in response to the course of 
labour negotiations in key industries such as food, pulp 
and paper, and transportation equipment, as well as to 
lower final demand for wood and machinery and equip- 
ment. The percentage of firms in the business conditions 
Survey who evaluated finished goods stocks as too high 
was up Slightly in July (23 per cent) from April (20 per 
cent), and production plans for the third quarter were cut 
back. While stock-to-shipments ratios remain low in most 
industries, the survey results suggest that most of the re- 
cent inventory build-up was a short-term phenomenon. 


1 All references are to seasonally adjusted data unless otherwise 
Stated. Also, the data have been processed specifically for the 
purpose of current analysis. For example, in some cases end- 
point seasonal adjustment methodology has been used instead 


of the projected factor method employed in the numbers publish- 


ed by the data source. For this reason numbers cited in this 
report may differ from those published by the data source. 

2 The summary is published each month in Statistics Canada’s 
Daily Bulletin approximately one week following the data 
availability date. 


Exports overseas and shipments of investment goods to 
the United States have strengthened recently, partly as in- 
creased competitiveness of Canadian manufacturers in 
world markets due to the drop of the Canadian dollar ap- 
pears to have offset some of the recent slack in American 
demand for motor vehicles and primary commodities. Price 
declines in June and July for a wide range of commodities 
such as food, metal, and wood products reversed a brief 
revival recorded early in the second quarter. The renewed 
downturn appears to reflect an overbuilding of stocks and 
a retreat of demand following the upturn of interest rates in 
the United States in the second quarter. Commodity 
prices in the recovery generally have been muted by slug- 
gish European industrial demand and intensified competi- 
tion from Third World producers anxious for foreign ex- 
change earnings to meet debt payments denominated in 
U.S. dollars. The easing of interest rates in August ap- 
pears to have stabilized conditions in most commodity and 
financial markets. 


A comparison of the experience of Canada with some of 
the other leading OECD nations in the current expansion is 
revealing for analysis of why growth in Canada has slowed 
markedly in 1984. Recovery in the OECD region 
originated in strong growth of domestic demand in the 
United States early in 1983. Most other OECD nations 
relied on export growth to lead the initial recovery, as 
governments placed primary emphasis on keeping prices at 
competitive levels to create conditions for export growth 
sufficient to induce higher investment and employment. 
This particular model of growth appears to be on course in 
some nations, such as Japan, where export-led growth has 
recently been strongly supplemented by fixed investment 
to expand productive capacity. The strength of exports 
partly reflects buoyant markets for the goods produced by 
these countries as well as increased competitiveness 
resulting from lower exchange rates and restrained prices 
during the recovery. For example, Japan recently surpass- 
ed Canada as the largest overall supplier of imports to the 
United States. In many other areas within the OECD 
region, notably in the European Economic Community, 
sluggish domestic and export demand for key industries 
remain a deterrent to aggregate demand and investment. 
Increased labour unrest in the EEC reflects lagging 
incomes and the ongoing high level of unemployment. 


Economic conditions in Canada are beginning to resemble 
more those existing in the EEC. Although the initial spurt 
in growth was driven by export demand, this expansion 
has not been sufficiently large nor diffuse to induce an in- 
vestment boom economy-wide. While there are pockets of 
strength in export demand sufficient to raise investment 
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outlays substantially, many industries remain inhibited by 
still-low capacity utilization, sluggish domestic demand and 
weak balance sheets (notably in the primary sector). The 
still low levels of capacity utilization, despite a recovery in 
the past year, reflect the severe drop recorded during the 
1981-1982 recession in Canada, the worst in the OECD 
region. 


The moderation of export demand evident in the second 
quarter, at a time when conditions in financial and com- 
modity markets weakened, will tend to dampen investment 
intentions in Canada. It will also encourage firms to con- 
tinue to restrain full-time hiring and limit wage increases. 
As a result, household incomes do not appear about to 
turn up sharply, and this will continue to check demand for 
consumer durable goods and housing. In the second 
quarter, an improvement in real incomes served to support 
higher consumer demand for semi-durable goods and ser- 
vices. Increased labour unrest over wages and job securi- 
ty has contributed to a checkered pattern of activity in the 
goods-producing sector in the first half of 1984, witha 
small decline on balance over this period in terms of pro- 
duction, and the bargaining calendar is heavier in the sec- 
ond half of the year. 


e Real domestic product continued to rise gradually, in 
April (+0.5 per cent) and May (+0.4 per cent), 
bolstered by growth in services and a recovery from 
labour disputes in the pulp and paper industry. The 
weakening cyclical course of the economy was evident 
in lower industrial production, where a 0.4 per cent 
decline in May brought the cumulative drop since 
December to 0.9 per cent, originating in cutbacks for 
forestry, metal mining, and manufacturing of durable 
goods. 


According to the labour force survey, there was an im- 
provement in labour market conditions in July, as 
employment rose 86,000 and the unemployment rate fell 
to 11.0 per cent. However, employment fell in manufac- 
turing and transportation, communications and utilities in 
central Canada, in accordance with the signs of a mark- 
ed slowdown in industrial activity in the second half of 
1984. Employment rose in services, particularly for 
youths aged 15 to 24 years. 


Activity in the housing market showed signs of stabiliz- 
ing at its recent low levels. Building permits in urban 
areas declined only 1,200 units in June, although the 
cancellation or postponement of some building inten- 
tions, at a time of rising mortgage rates and an increas- 
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ing number of vacant units, has been evident in a con- 
sistently weaker performance for housing starts in the 
quarter, off 5,000 units to a level of 107,000 at annual 
rates in June. 


e The sluggish performance of consumer demand to date 
in 1984 was evident again in May. The volume of retail 
sales stood only 0.1 per cent above its January level 
following marginal gains in April (0.2 per cent) and May 
(0.1 per cent). The weakening of consumer demand in 
1984 has been most evident in durable and non-durable 
goods, apparently a reflection of the 6.4 per cent drop 
in the index of consumer confidence in the second 
quarter and the ongoing high level of interest rates. In 
particular, personal outlays for automobiles in April and 
May were down 5.4 per cent from the first quarter 
average and sales of furniture and appliances slowed. 
Real incomes strengthened in the second quarter, 
however, in response to lower inflation and increased 
employment, and this was evident in a revival of sales of 
semi-durable goods. 


According to the mid-year survey of private and public 
investment intentions, outlays for machinery and equip- 
ment will rise 4.4 per cent in nominal terms, while non- 
residential construction will decline 1.1 per cent. The 
manufacturing and service sectors were the most 
buoyant, while mining and energy remain pockets of 
weakness. 


The filtered trend of the volume of manufacturing new 
orders declined in May (—O.2 per cent), due to accen- 
tuated declines in durable goods industries oriented to 
final domestic demand as well as to external demand for 
semi-processed wood and metals. The weakening of 
output and orders to date in 1984 was reflected in a 
slowing of real shipments growth, to 0.7 per cent in 
May. Shipments edged above pre-recession levels in 
the month. Manufacturing output has been increasingly 
diverted to inventory accumulation, which surged $180 
million in volume in May (or over $2 billion at annual 
rates) after a significant $38 million increase in April. 
The increase in stockpiling appears motivated by hedging 
against possible strikes in the manufacturing sector, as 
well as by lower final demand. Most of the increase 
would appear to be transitory, as the vast majority of 
firms continued to evaluate stock levels as about right 
(72 per cent) or too high (23 per cent) in the July 
business conditions survey. 


Figure 1 
The Canadian Composite Leading Index (1971=100) 
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e The slowing short-term trend of nominal merchandise 
exports showed signs of firming, easing just 0.1 per 
cent to 1.8 per cent with the inclusion of June data. 
Despite a further marked slowdown in United States de- 
mand for motor vehicle and metal products, the strong 
growth of U.S. demand for investment goods and a 
recovery of shipments overseas has begun to buttress 
export demand. The weakness of final domestic demand 
in Canada continued to inhibit nominal import growth (1.3 
per cent), notably for end products such as motor 
vehicles and machinery and equipment. 


e An accentuated weakness of prices on international 
commodity markets largely explains the restraint in the 
raw materials price index (—O.4 per cent) and industry 
selling prices (+0.2 per cent, seasonally adjusted) in 
June. This weakness more than offset the upward 
pressure on prices exerted by the lower international 
value of the Canadian dollar. The widespread drop of 
commodity prices augurs continued low levels of activity 
in the primary sector in Canada. It also suggests that 
the increase in food and energy prices which pushed up 
the consumer price index by 0.4 per cent in June will 
be short-lived. The effect of weak consumer demand 
and restrained costs were evident in the CPI excluding 
food and energy (+0.2 per cent), notably in lower 
prices for durable goods (—O.6 per cent). 


¢ Real GNP in the United States expanded by 1.8 per 
cent in the second quarter, following a 2.4 per cent gain 
in the first quarter. Final domestic demand accelerated, 
notably business investment in plant and equipment, 
which offset a lower rate of stock accumulation and a 
further decline in net exports. Price inflation as 
measured by the GNE deflator eased to an annual rate 
of 3.2 per cent, which encouraged an improvement in 
financial market conditions. 


According to the composite leading indicator in May, 
economic growth will continue to slow gradually over the 
next few months. The growth of the indicator eased to 
0.89 per cent from 1.08 per cent, as the recent vigour of 
the automotive component is dissipating and as the 
weakness of final domestic demand is increasingly 
transmitted to manufacturing activity. The non-filtered 
version’ was essentially unchanged over the last two 
months, at 160.5 in May, reflecting offsetting positive and 
negative forces in the economy. Restrained prospects for 
household demand seem to be counterbalanced in the 
short term by the sustained upward trend of exports, par- 
ticularly due to the exceptional growth of investment de- 
mand in the United States, and by stockpiling of manufac- 
turing stocks, partly as a hedge against strikes. 


3 The purpose of filtering is to reduce irregular movements in the 


data so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all 
such filtering entails a loss of timeliness in warning of cyclical 
changes. 

All references to leading indicators are to filtered data unless 
otherwise stated. 

We have attempted to minimize this loss in timeliness by filtering 
the leading index and its components with minimum phase shift 
filters so as to minimize false signals and maximize lead time. 
See D. Rhoades, “Converting Timeliness into Reliability in 
Economic Time Series or Minimum Phase-shift Filtering of 
Economic Time Series’, Canadian Statistical Review, February 
1980. 

Over the period January 1952 to January 1982 the unfiltered 
index exhibited a 6 month average lead at business cycle peaks, 
a 2 month lead at troughs, and emitted 64 false signals. The 
filtered index emitted only 10 false signals over this period and 
had a 5 month average lead at peaks and a 1 month lag at 
troughs. Of the 361 months in the period January 1952 to 
January 1982 the 10 false signals in the filtered version 
represents an error rate of 2.8 per cent, whereas the 64 false 
signals in the non-filtered series represents an error rate of 17.8 
per cent. 


The Canadian Composite Leading Indicator 


The outlook for personal expenditure on goods remains 
restrained, as sales of furniture and appliances fell 0.14 
per cent and new motor vehicle sales continued to slow, 
from +1.07 per cent to +0.57 per cent in May. Despite 
the improvement of real incomes in the second quarter, 
high interest rates and a drop in wealth held in financial 
assets, notably due to lower stock market prices, are con- 
tinuing to restrain outlays for durable goods. The 
geographical and commodity composition of increased 
sales has narrowed, reflecting the erratic nature of recent 
employment gains and weakening consumer confidence. 


The slowdown of sales was evident in the trend of employ- 


ment in trade, which remained little changed in recent 
months in most regions outside of Quebec up to July. 


The steady drop of the index of residential construction4 in 
May (—0.18 per cent) should be reflected in a weakening 
of work-put-in-place in the third quarter. Housing starts 
declined, particularly for multiple units, while activity con- 


tinued to stagnate in western Canada. The retreat of hous- 


ing starts seems to be about over for the moment, 
however, as the drop in May was marginal and preliminary 
data for June and July appear to indicate a stabilizing of 
building permits and housing starts at these new trough 
levels. The relative strength of the indicators for Quebec 
and Ontario, notably in single-family housing, should in the 
short term sustain total activity above the weak levels 
recorded during the 1981—1982 recession. The most re- 
cent data on mortgage loan approvals seem to support this 
notion, as demand in May was relatively strong for single 
housing, which contributed most of the growth of the non- 
filtered residential construction index in May. 


The manufacturing indicators in May reflected the weaken- 
ing of final domestic demand. The ratio of shipments to 
stocks of finished goods stabilized at 1.66 in May and the 
proxy of profit margins slowed perceptibly (+0.06 per 
cent). This follows the decline in new orders and the 
average workweek earlier in the year. New orders for 
durable goods (+0.02 per cent) and the average 
workweek (—0.04 per cent) were little changed in May, 
although their non-filtered versions turned up due to the 
strength of external demand for investment goods. The 
sturdiness of external demand, coupled with the accumula- 
tion of stocks partly as a hedge against strikes, should 
Sustain manufacturing output in the short term. 


4 This index is a composite of urban housing starts, residential 
building permits, and mortgage loan approvals. 


The leading indicator for the United States in May (+0.54 
per cent) signalled that the upward trend of our exports 
should continue in the third quarter. Declines in cyclically 
sensitive sectors such as demand for automobiles, hous- 
ing, and metals in the United States have been largely off- 
set by the renewed vigour of our exports of paper, plastic, 
and machinery products to that country, and by an upturn 
in exports to Europe. The positive trend of the merchan- 
dise trade surplus should continue for a variety of reasons, 
notably the improved competitiveness of our exports due 
to relatively weak prices and the lower value of the Cana- 
dian dollar, while weak final domestic demand should 
restrain import demand. Exports also have been boosted 
temporarily by the recovery from strikes in the paper 
industry. 


The financial market indicators continued to deteriorate in 
May, as the Toronto Stock Exchange index fell 2.49 per 
cent while the real money supply was little changed 
(+0.02 per cent) after several months of decline. Those 
negative signs reinforced expectations of weaker growth 
during the second part of the year as they are long-term 
indicators. 


Output 


Led by steady gains in service-producing industries and a 
recovery from labour disputes in the paper industries, out- 
put continued to increase gradually in the second quarter. 
The increase in service employment in June and July sug- 
gests that this sector will continue to expand in the short 
term. The underlying cyclical course of the economy ap- 
pears to be deteriorating, nevertheless, as industrial output 
has retreated since the turn of the year in response to 
weak demand for metal mining and manufactured durable 
goods, all of which declined as interest rates in North 
America turned up in the first half of 1984. This was 
reflected in a further drop in the diffusion index, from 61.7 
to 61.1, the seventh consecutive decline. The substantial 
build-up of manufacturing stocks and the downturn of new 
orders, as a result of the sluggish course of final demand 
in Canada and abroad in the second quarter, led to a drop 
in manufacturing production plans for the third quarter of 
1984. 


Industrial production declined by 0.4 per cent in May, 
leaving a cumulative decline of 0.9 per cent over the last 
five months. The sluggish performance of industrial activity 
reflects the weakening of final demand to date in 1984. 
Lower export demand, especially in international markets 
for primary commodities, has led to cutbacks in activity in 
the forestry and metal mining industries since January. 
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Canadian Leading Indicators 


Percentage Changes of Filtered Data 


Composite Leading Index Average United Real 
(10 Series) Workweek Residential States Money 
Not Manufacturing Construction Leading Supply 
Filtered Filtered (Hours) Index! Index (M1)2 
1982 
July —1.44 =—9 ea Tir: 14 —.60 
August —.91 ihavé =A TS aS —.91 
September = 45 al i, =18)-(0)) .35 —.94 
October athe tas! = Ee = 21S 0) —.92 
November WA 1S. 20) Thali Foo —.84 
December 1.41 Cas —.09 10.54 ‘G7 —.04 
1983 
January 2.29 4.8 AO 14.06 1.04 52. 
February 2.76 2a .30 WPS 1.34 1.08 
March PXisis' les 41 ah Sys! 1.62 1.06 
April BOS 329 .46 9.41 ares} 1.06 
May hae Abts} .42 6.46 We tH10 
June PRATT E o 34 1.46 lens 81 
July 2.54 220 .29 4) AVS, 5) OW LG 
August PANG, 4 .36 vil ENS) GS .40 
September 1 bRS7 eae Chi] S15), 28! eas Seite 
October 1.40 = 3) PA 15) 46} 1.09 {2 
November deze 22 16 —4.96 92 .04 
December reali 1.0 .04 = S07 fe) —aOo 
1984 
January sap 2.3 —.04 2.00 .64 eal Tf 
February Aes’ 4 = (0/8! — AS) 67 =F 
March eS} P20) .0O =.5) .64 2.0) 
April 1.08 ae = 2 = UE .60 05 
May .89 3 = 10M = ite) 54 .02 
New Furniture New Ratio Pct. Chg. 
Orders and Motor Shipments/ in Price 
Durable Appliances Vehicle Finished Index of Per Unit 
Goods Sales Sales Inventories Stock Labour Cost 
$ 1971 $ 1971 $ 1971 Manufacturing3 Prices4 Manufacturing? 
1982 
July =, et lela: = 8). —.004 SSuii7s 01 
August mle =L28 = ,64 .010 = Ws ‘OF 
September =e BOA, = 37 .007 ASW ate 
October —1.91 al =2 38) 2008 Smet 14 
November —1.08 V2K AO —.004 5.38 ne 
December —2106 PX NS, LSS 003 55 sy 
1983 
January —136 3:10 1.58 Lojh2 8.05 we 
February 39 2.54 28 .014 7.92 aks) 
March .40 Tes, il teks} {Onl 76 7.03 Ri[Ke 
April OW Ja She! 024 6.59 sil 
May On8 1.88 3.68 .030 5.48 mis) 
June 2.24 2.54 3.24 .034 3.94 a4: 
July 2.28 4.65 2.43 .034 2.60 sisal 
August 3.09 4.28 Da .030 1.67 .08 
September 10.68 2.09 1.39 024 Saks :05 
October 5.18 1.28 1.64 LO} 7 .29 .03 
November 2.91 .58 3:57 O13 19 .02 
December 85 47 3.88 .011 1.09 103 
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February =.40 = 34 3.30 .012 =i .06 
March —.44 01 2.60 O10 Ske) .08 
April —.80 27 ile OF; .006 Sn .08 
May .02 —1 4 BSif 002 —2.49 .06 


1 Composite index of housing starts (Units), building permits (dollars), and mortgage loan approvals (numbers). 


2 Deflated by the consumer price ind 
3 Difference from previous month. 


4 Toronto Stock Exchange (300 stock index excluding oil and gas component). 
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ex for all items 


Durable goods manufacturing also has declined steadily 
since January, reflecting lower activity in industries 
oriented to domestic demand — notably as consumer and 
business demand for durables has flattened out in the sec- 
ond quarter — as well as a slowing in export demand for 
motor vehicles. 


The distribution by industry of the decline in industrial out- 
put in May well summarizes the origins of the ongoing 
weakness evident since January. Within the primary sec- 
tor, output of metal mines declined 4.6 per cent (and 8.3 
per cent since January). Prospects are not encouraging 
for an early reversal of this trend in light of the accen- 
tuated weakness of most metal prices in June and July. 
The ongoing weakness of commodity prices in the 
recovery in 1983 — evident in a very unusual drop of 4.7 
per cent in the Laspeyres index of crude materials export 
prices in the first five quarters of recovery — reflects in- 
tensified competition from third world producers as well as 
the sluggish recovery of European industrial demand in 

- 1983. The accentuation of the weakness of commodity 
prices since May 1984 (evident for a wide range of metal, 
forestry, and petroleum products) reflects the quick retreat 
of international demand in the wake of rising interest rates. 
The situation is quite similar in the forestry industry, where 
output was down substantially (—22 per cent) compared to 
January (despite an increase in May). Overall mining out- 
put also was depressed in May by a decline in mineral 
fuels, following a brief upturn earlier in the year, and a sec- 
ond consecutive decline in mining services (which was 
largely accounted for by a drop in exploration and develop- 
ment of oil and gas, following a robust gain in the first 
quarter). 


Within the secondary sector, there continued to be a 


steady erosion of output in manufacturing durable goods in- 


dustries (—1.1 per cent in May and —2.7 per cent since 
December). The weakness within durable goods industries 
Originated in lower external and domestic demand, accom- 
panying the upturn of interest rates in North America that 
began in February. Slowing demand for goods such as 
autos and housing has been evident in lower output in 
related industries such as motor vehicles (—5.0 per cent in 
May), household furniture (—2.7 per cent), major and small 
appliances (—8.9 per cent), and wood (—3.0 per cent). 

At the same time, the signs of a flattening-out of business 
investment demand in the second quarter were reflected in 
a slowing of output gains in the machinery, primary metal, 
and non-metallic minerals industries. Strong investment de- 
mand in the United States appears to be sustaining the 
gains in these industries as exports of these goods rose in 
the second quarter. The decline in durable goods has 


more than offset steady gains in non-durable goods, which 
have been sustained by a recovery from labour disputes in 
the paper industry and by a firming of consumer demand 
for clothing-related goods in the second quarter. 


Despite the drop in industrial output in May, output in 
goods-producing industries rose by 0.3 per cent due to 
increases in construction. The data on employment in 
these industries for June and July, however, suggest that 
further gains will be marginal at best. This is particularly 
the case for construction, where the brief upturn of hous- 
ing starts at the turn of the year was reflected in higher 
work-put-in-place in April and May. The recent weakness 
of housing starts should become evident in lower work-put- 
in-place by the end of the second quarter. 


Most of the increase in RDP in the last two months reflects 
higher activity in the service-producing sector. To judge 
by the 1.2 per cent gain in service employment in June 
and July, this trend apparently continued early into the 
third quarter. Much of this gain originated in the finance, 
insurance, and real estate industry, as well as in increases 
within wholesale trade and services to business manage- 
ment. There were also diffuse gains in transportation, 
communications, and utilities. This more than offset slug- 
gish demand for government and personal services. 


Despite the restraint in manufacturing output in the second 
quarter, there was a substantial build-up (over $2 billion at 
annual rates) of real manufacturing inventories in April and 
May. Together with the continued weak trend of final de- 
mand signalled by the drop of filtered real new orders in 
May, this contributed to a substantial downward revision of 
manufacturing production plans for the third quarter. 
The July business conditions survey signalled a sharp 
reversal from the optimistic results in the April survey. For 
the first time in the recovery, more firms (33 per cent) an- 
ticipate lower output than those (22 per cent) planning to 
raise output (this compares to 11 per cent and 46 per 
cent respectively in April). Given the nature of the 
business conditions survey, however, this does not 
necessarily imply a sharp curtailment of output in the third 
quarter, as those firms expecting to cut output may be 
planning only marginal reductions. For example, between 
January and April 1984 the percentage of firms who plan- 
ned to boost output jumped from 29 per cent to 46 per 
cent, while those planning to reduce output fell from 24 
per cent to 11 per cent. This was reflected in an increas- 
ed diffusion of production increases in manufacturing: at 
the 2-digit industry level, the percentage of firms raising 
output rose from 60 per cent in the first quarter to 75 per 
cent in the second quarter. Nevertheless, manufacturing 
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output was up only marginally in both the first and second 
quarters. This reflects the steep reductions in output in 
the 25 per cent of industry groups which cut back in the 
second quarter. In the first quarter, the 40 per cent of in- 
dustry groups which reduced output did so by an average 
of 4.4 per cent; in the second quarter, the 25 per cent 
who cut back did so by an average of 7.2 per cent (with 
particularly severe drops in transportation equipment, fur- 
niture, and electrical products). 


Households 


There were signs of a stabilizing of household demand 
entering the third quarter, following a weakening trend in 
the first half of the year. The sources of this firming ap- 
pear to originate in increased employment (up 135,000 in 
June and July), and should be encouraged by an easing of 
the upward pressure on interest rates as well as moderate 
inflation. There appears to be little sign that household de- 
mand will turn up in the short term, however, as the effect 
of waning consumer confidence was evident in lower de- 
mand for durable goods such as autos and furniture and 
appliances, while housing starts appear to be plateauing at 
low levels. This partly reflects the erratic nature of recent 
employment gains by geographical region and by industry, 
the continued downward pressure on wages exerted by 
ongoing high unemployment, and the substantial drop in 
household wealth due to recent price declines in most 
financial markets. 


Employment continued to improve in July, according to 
the labour force survey, which indicates that the upward 
trend in production probably will be maintained into the 
third quarter. Although substantial, the increase in employ- 
ment (+86,000) was not sufficiently widespread among 
the various industries to signal a marked firming of activity 
in the short term. In particular, employment in the goods- 
producing industries remained unchanged, after an upturn 
in the second quarter; it was down slightly in manufacturing 
in Quebec following the settlement of labour disputes in 
the paper industry. Employment also fell in transportation, 
communications and public utility services in Quebec and 
Ontario. The rise in employment in July was due to the 
service sector, notably for trade in Quebec and a fairly 
widespread increase across the country in community, 
business and personal services and public administration. 
The former rise appears to be a delayed upturn of hiring in 
response to the more favourable consumer demand condi- 
tions in Quebec than in the rest of Canada, where employ- 
ment varied little in this sector in 1984. The indicators of 
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personal expenditure growth give no signs of providing fur- 
ther stimulus, unless the depreciation of the Canadian 
dollar encourages a substitution of domestic output for 
imports. 


The July gain in employment in the service sector had the 
largest effect on women and young people, while the 
flattening-out in the goods-producing industry slowed the 
growth of employment among adult males. (Employment 
increased by 1.0 per cent in service-producing industries 
and was unchanged in goods-producing industries.) The 
demographic composition of employment by industry 
shows that in 1983, 84.8 per cent of jobs in community, 
business and personal services were held by women and 
young people, and 74.4 per cent of primary industry jobs 
(excluding agriculture) were occupied by adult males. 
Employment firmed among women in central Canada and 
among men in the Atlantic and western provinces, a pat- 
tern probably due to the regional distribution of economic 
activity, which is concentrated in the secondary and ter- 
tiary sectors in the central provinces and in the primary 
sector in the western and Atlantic regions. The 
male/female ratio for the July employment growth was 
about 1 to 2 in Quebec and Ontario and 20 to 1 in British 
Columbia and the Atlantic provinces. British Columbia and 
Ontario recorded substantial gains in employment, partly at- 
tributable to strike recovery, while there were modest in- 
creases in other regions. 


The unemployment rate decreased slightly in July, to 
11.0 per cent, and the labour force (+0.6 per cent) rose 
almost as sharply as employment, especially among adult 
females (+1.0 per cent) and young people (+1.1 per 
cent) in central Canada. The stabilization of the adult male 
labour force seems to be a more accurate indication of the 
trend, however, aS a number of indicators of domestic de- 
mand and output have softened recently. These signs are 
also reflected in higher short-term unemployment after a 
one-month decrease in June. The number of unemployed 
women who lost their jobs has been rising slowly since 
January (+25,000), with a jump of 8,000 in July, further 
evidence of the patchy nature of employment growth and 
the probable upturn in the unemployment rate in the next 
few months. The latter notion is reflected in the recent 
decline of the leading indicators of domestic demand and 
output. 


Activity in the housing market showed signs of stabiliz- 
ing in June, to complete a generally weak second 
quarter. Housing starts in urban areas ended the quarter at 
an annual rate of 107,000 units, and starts fell by 13.5 
per cent for the quarter as a whole. Starts weakened most 


earlier in the quarter, despite the upward trend in mortgage 
rates that persisted throughout this period, giving little sup- 
port to the notion that households would adopt a buy-in- 
advance psychology in response to rising interest rates. 
This same pattern is evident in consumer demand for in- 
terest sensitive durable goods, which fell most sharply in 
April before a rebound in May. Building permits were 
firmer than starts, at an annual rate of 115,100 in June 
compared to 116,300 in May. The higher level of permits 
issued relative to starts was evident throughout the second 
quarter, and suggests that the upturn of mortgage rates led 
to the cancellation or postponement of some building inten- 
tions, partly induced by an increase in the number of va- 
cant housing units. Activity in the resale market for ex- 
isting homes followed this weakening trend, declining by 
one per cent in the quarter despite a small rebound in 
June. Signs of an easing of mortgage rates in August 
should help to stabilize housing conditions at near their 
current levels, although a significant improvement appears 

_ to require improved confidence in economic conditions and 
a working-off of the recent increase in the number of 
vacant housing units. 


The slowing of housing market activity is consistent with 
the 6.4 per cent drop in the Conference Board index of 
consumer confidence in the second quarter, when mort- 
gage rates and unemployment turned up. The restraining 
effect of higher interest rates on overall household de- 
mand, however, should be more confined to the housing 
market itself than in 1981—1982, when higher mortgage 
rates bit sharply into household discretionary incomes. 
Homeowners have since repaid a significant portion of 
outstanding mortgage debt. In fact, the percentage of 
homes with no outstanding mortgage debt jumped 11 
percentage points in 1983 to its highest level (54 per 
cent) since 1961 (FT 30/1 — although this partly reflects 
an increase in foreclosures). This salubrious effect on 
household discretionary income will be partly offset by the 
Shorter term structure of mortgage debt resulting from the 
virtual disappearance of long-term mortgages in 
1982-1983. This implies that the gradual increase in 
mortgage rates in the first half of 1984 will be incorporated 
into contractual obligations more quickly than before the 
1981-1982 recession. 


The weakness in total housing starts was evident in all 
regions of Canada except in Ontario in the second 
quarter. Starts remained firm in Ontario at about 42,000 
units, apparently supported by employment growth as well 
as by the low vacancy rate of multiple units. Starts declin- 
ed about equally in Quebec (—23 per cent), British Colum- 


bia (—24.6 per cent), and the Prairie provinces (—22.0 
per cent), while activity remained at weak levels in the 
Atlantic region. The deterioration in western Canada would 
appear to be related to the marked increase in unemploy- 
ment in this region in the quarter, notably in B.C. and 
Alberta where the unemployment rate touched new highs. 
The drop in Quebec partly reflects a softening of labour 
market conditions, as well as the less lucrative incentives 
for new home-buyers announced for the province’s 
Corvée-Habitation program in the spring budget. The 
decline in Quebec follows two quarters of comparable 
growth; the drops in western Canada are a continuation of 
a declining trend established early in 1983 (in fact, starts 
in the region have plummetted 54 per cent since the sec- 
ond quarter of 1983) which partly reflects the influence of 
a secular decline in demographic factors (notably an ex- 
odus of 36,500 people from the Prairies since early 1984, 
accompanied by the ongoing aging of the population). 


Construction of new single-family homes weakened in 
the second quarter. Following an 11.0 per cent drop in 
permits issued in the first quarter, starts in urban areas 
declined by 12.5 per cent in the second quarter to 
61,700 units at annual rates. There were signs of a firm- 
ing of activity towards the end of the quarter, however, as 
both permits and starts stood at 63,000 units in June. 
The easing of the upward pressure on mortgage rates in 
August suggests that starts should remain near their cur- 
rent rate in the short term, and remain substantially above 
the trough level of 39,800 attained in 1982. 


Following a brief upturn of starts of single-family homes 
early in 1984, work-put-in-place rose slightly in the 
second quarter. The resulting increase in outlays for 
material and labour was mirrored in a mild upturn of con- 
struction employment and activity in related manufacturing 
industries (notably the non-metallic minerals industry) in 
April and May. Quick finalization of this work is evident in 
completions of new homes (up 10 per cent between April 
and June). Weak demand, however, was evident in a 3.3 
per cent increase in vacant new single and semi-detached 
dwellings during the second quarter, as the increase in 
completions was accompanied by a relative weakness in 
sales. As a result, the number of vacant units rose 2.1 
per cent from 11,595 to 11,834 between the first and 
second quarters, implying that an upturn in demand will be 
met initially by a working-off of stocks (an estimate of the 
size of the disequilibrium between actual and desired 
stocks is rendered difficult by the lack of a clear historical 
relationship between vacant units and the change of new 
single-family housing starts; moreover, the desired ratio 
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appears to have dropped sharply during and after the 
1981-1982 recession, a prudence encouraged by ongo- 
ing high financing costs. A similar prudence is evident in 
manufacturers’ attitudes to inventories as well). 


Activity in the multiple housing sector appears to approx- 
imate closely the conditions for single-family dwellings. 
Despite a weakening trend (—16.9 per cent) in multiple 
starts for the second quarter as a whole, permits have 
begun to firm, and this was reflected in a level of starts in 
June (46,000) which approximates the second quarter 
average. Completions of new apartment and row units 
have trended up in 1984. This increased supply has 
stabilized the number of newly completed but unoccupied 
dwellings up to June, while the apartment vacancy rate 
stood at near 3 per cent in the first quarter (compared to 
almost 1 per cent two years ago). These global impres- 
sions are nuanced by wide regional variations. For exam- 
ple, the number of vacant units trended up in most major 
metropolitan areas (+17 per cent) during the second 
quarter outside of Edmonton and Calgary (—26 per cent). 
Much of this increase in vacant multiple units occurred in 
Ottawa and Toronto (up a combined 61 per cent), which 
should ease the shortage of multiple housing evident in 
their very low vacancy rate in the first quarter. 


The volume of retail sales continued its sluggish perfor- 
mance posted so far in 1984. Following the marginal 
gains in April (0.2 per cent) and May (0.1 per cent), sales 
stand only 0.1 per cent above their January level. This 
weakness would appear to reflect the drop in consumer 
confidence in labour market conditions and increased in- 
terest rates, as real disposable income appears to have 
strengthened in the second quarter. The increase in real 
incomes is the result of three consecutive marginal 
declines in the implicit price index used to deflate retail 
sales, a recovery of labour income from large strike effects 
in the first quarter, and reports of irregularly large income 
tax refunds in the second quarter. The weakening of de- 
mand in 1984 has been most evident in durable and non- 
durable goods, with sales of semi-durable goods showing 
signs of reviving after a very weak recovery in 1983 and 
early 1984. 


In the month of May, durable goods sales rose 1.8 per 
cent due to a rebound in car purchases. The underlying 
trend of auto sales remains downward, however, as the 
upturn in May did not fully compensate for the drop 
registered in April (in fact, the average level of car pur- 
chases in April and May was 5.4 per cent below the first 
quarter average). The inhibiting effect on demand of the 
gradual upturn in interest rates in the first half of 1984 
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also was evident in furniture and appliance sales, which fell 
1.4 per cent in May. Further declines appear in order, to 
judge by the weakening of housing activity in June and the 
cutback in orders placed with the furniture and appliance 
manufacturing industries in May. This is consistent with 
the decline in the Conference Board survey of consumers’ 
evaluations of whether it was a good time to make a major 
purchase (to 38.2 per cent from 44.7 per cent in the first 
quarter). As well, the drop was particularly evident for 
consumers in the high income bracket, perhaps due to the 
drop in household wealth, notably in equity markets (FP 
28/7). The weakening trend of demand for cars and fur- 
niture and appliances has been partly offset by a net in- 
crease in April and May of sales of other durable goods 
(notably auto accessories, up 4.3 per cent, which tends to 
support the notion that consumers are putting more money 
into repairing their cars, while delaying new car purchases 
until confidence in economic conditions improves). 


Consumption of non-durable goods continued to weaken, 
declining by 0.7 per cent in May to bring the cumulative 
drop since January to 1.1 per cent. Most of this downturn 
reflected the dominance of food consumption, which ac- 
counts for about 60 per cent of all non-durable retail 

sales. Food purchases declined by 1.4 per cent in May, 
leaving the second quarter average to date down 0.3 per 
cent from the first quarter. This drop appears to be related 
to the increase in the relative price of food, notably for im- 
ported fruit and vegetables during the first quarter. It is in- 
teresting to note that despite the drop in food consump- 
tion, the food and beverage manufacturing industry raised 
output by 1.1 per cent between January and May, with 
most of this increase destined for inventory. This Supports 
the notion that the recent heightened activity in food 
manufacturing primarily reflects stock accumulation as a 
hedge against strikes in the summer (FT 31/7). 


Demand for semi-durable goods remained substantially (1.9 
per cent) above its first quarter average, despite a 1.7 per 
cent reversal in May. Most of the recent gains originated 
in clothing and household furnishings, which were 
stimulated by a number of price reductions in April and 
May at a time when personal disposable income had 
strengthened. This upturn of demand, especially for 
clothing, was reflected in a firming of orders and shipments 
in the knitting and clothing manufacturing industries follow- 
ing a weak first quarter. In addition, imports of related 
consumer goods such as apparel and footwear rose sharp- 
ly in the second quarter. 


Prices 


There was an easing of inflationary pressures both inside 
and especially outside the country in June. The decline in 
international prices for most basic commodities since May 
has had a stronger downward impact on domestic prices 
than the upward pressure exerted by the recent deprecia- 
tion of the Canadian dollar. As a result, the unadjusted 
raw materials price index fell 0.4 per cent and the industry 
selling price index edged up only 0.2 per cent. The fur- 
ther decline in basic commodity prices in July and the 
underlying causes, primarily the rise of interest rates, sug- 
gest that there will be more decreases in prices and pro- 
duction in the primary sectors of the economy. Higher in- 
terest rates reduce current and expected demand, while 
encouraging supply from debt-laden developing countries 
seeking to boost foreign currency earnings through ex- 
ports. This slowdown of prices can be expected to be 
transmitted down the chain of production to the processing 
sectors in the near future and eventually to the distribution 
sector. The increase in the unadjusted consumer price in- 
dex (+0.4 per cent) was largely due to food (+1.3 per 
cent) and energy (+1.0 per cent), but their influence is 
likely to be reduced in the short term. Among the remain- 
ing components (+0.2 per cent), the restraining impact of 
higher interest rates on demand was particularly evident in 
lower prices for durable goods (—0.6 per cent). The fall- 
ing cost of raw materials, coupled with a deceleration of 
demand, augurs continued moderate inflation. 


The unadjusted consumer price index rose 0.4 per cent 
in June as a result of a surge in food and energy prices. 
Excluding these two components, the CPI maintained the 
Same moderate rate of growth as in recent months (0.2 
per cent). This moderation in the CPI, despite the 
depreciation of the Canadian dollar, reflects the weakness 
of price determinants, especially demand. 


Goods prices excluding food continued to climb at the 
Same average pace of the past six months (0.2 per cent). 
However, the sources of the increase in prices changed in 
June as a result of a shift in demand. Durable goods 
prices, which had been rising the most (+0.4 per cent per 
month between February and May), dropped 0.6 per cent 
in June, partly reflecting the slackening of demand for 
these goods due to higher interest rates. The decline in 
prices was widespread among durable goods, particularly 
for furniture (—1.2 per cent), household appliances (—1.4 
per cent), home entertainment equipment (—0O.5 per cent) 
and outdoor recreation equipment (—0.3 per cent). These 
price cuts coincided with a decline of production of these 
goods in May. High interest rates should continue to 
restrain the advance of durable goods prices. 


The prices of semi-durable goods have been stagnant in 
recent months, gaining 0.3 per cent in June after falling 
0.4 per cent in April and remaining unchanged in May. 
This weakness is expected to persist; the moderation of 
prices was responsible for the firming of sales of these 
goods in the second quarter, as higher real disposable in- 
comes meant greater purchasing power. The same forces 
are affecting the prices of services. The slight acceleration 
of the growth rate of service prices in the second quarter 
was primarily attributable to seasonal increases in air fares, 
which usually last until July. The prices of other services 
continued to rise slowly. 


The prices of non-durable goods jumped 1.0 per cent in 
June, mainly because of food (+1.3 per cent) and energy 
(+1.0 per cent). A number of factors are responsible for 
the increase in food prices. Seasonal forces accounted for 
over 60 per cent of the latter rise, although this same fac- 
tor should exert downward pressure on prices in coming 
months. The decline in the value of the Canadian dollar 
relative to the U.S. currency is having a particularly strong 
impact on this component. Canada imports some food 
products, and the prices of many domestically produced 
items, such as beef, grain and various fruits and 
vegetables, are affected by U.S. market prices. These 
factors exerted upward pressure on the CPI in June, but 
the expected seasonal decrease in food prices late in the 
summer will limit the advance of consumer prices despite 
the decline in the Canadian exchange rate. In the raw 
materials price index, the animal and vegetable product in- 
dexes fell by 2.1 and 0.2 per cent respectively in June. 
Gasoline prices continued to fluctuate strongly (+2.1 per 
cent in June), as did demand, in response to sporadic 
price wars. The high level reached in June indicates that 
this component will not exert significant upward pressure in 
the near term, as the price of Canadian crude oil should 
remain stable until 1985 due to low world prices. The 0.2 
per cent rise in non-durable goods excluding food and 
energy mainly originated from higher taxes on tobacco, as 
most components that react rapidly to changes in demand 
posted decreases. 


The seasonally adjusted industry selling price index 
edged up 0.2 per cent in June after remaining unchanged 
in May, a marked slowdown from the average monthly rise 
of 0.5 per cent over the preceding five months. This 
moderation largely reflects a number of international 
events, and there was little change in the domestic deter- 
minants of inflation — final domestic demand stayed weak, 
unit labour costs fell and the capacity utilization rate 
remained low (72.3 per cent in the second quarter). 
Domestically oriented manufacturers, especially of con- 
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sumer goods, posted small price increases that had no 
significant impact on the movement of the overall index 
(the only consumer goods industries to contribute 0.01 per 
cent or more to the growth of the total index were food 
and petroleum products). The prices of food products 
(+0.3 per cent) continued their advance, which has been 
more rapid than in most of the other aggregates (+6.0 per 
cent over June 1983, compared with +2.7 per cent for 
the overall index excluding food). This behaviour, which 
reflects the surge in the prices of basic food commodities 
since the end of 1983, should begin to fade in response 
to the substantial decline in these commodity markets in 
June and July. 


Divergent international forces produced downward pressure 
on the ISPI in May and June after exerting upward 
pressure since the beginning of the year. The downturn of 
international commodity prices for goods produced in 
Canada was the dominant factor, overriding the effects of 
the exchange rate. Despite an upward pressure of 0.4 per 
cent on the ISPI originating in goods sold in U.S. dollars 
due to the depreciation of the Canadian currency, there 
were large decreases in selling prices in the wood industry 
(—3.0 per cent), primary metals (—O.4 per cent) and 
miscellaneous manufacturing industries (—O.6 per cent, as 
a result of the decline in precious metals prices). In the 
case of products for which U.S. markets remained firmer, 
the appreciation of the U.S. dollar triggered moderate in- 
creases, notably pulp and paper (+0.6 per cent), 
machinery (+0.1 per cent) and transportation equipment 
(+0.1 per cent). The further decline in goods orices in 
July suggests that the trends evident in June will persist 
and will be transmitted down the processing chain to in- 
dustries such as metal fabricating (+0.3 per cent in June) 
and leather (+0.4 per cent). The unadjusted raw 
materials price index fell 0.4 per cent in June after 
registering a 0.2 per cent decline in May. Excluding 
energy, the index dropped 0.6 and O.9 per cent in May 
and June respectively. The downturn in international com- 
modity prices was largely responsible for this movement. 


Business Investment 


Businesses revised their 1984 investment intentions up- 
wards in June from their intentions expressed in January, 
although firms expressed greater pessimism about the 
economic prospects. According to the mid-year Public and 
Private Investment Survey, business now expects to invest 
2.2 per cent more in 1984 than they had anticipated at 
the beginning of the year, which represents an increase of 
1.8 per cent in nominal terms over 1983. Given the 
already high level of capital spending in the first quarter 
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relative to forecast levels for 1984, other possible revi- 
sions in 1984 investment intentions (upward) or 1983 
estimates (downward) will be necessary if growth in plant 
and equipment is to continue during 1984. The still low 
level of intentions is consistent with the pessimism in 
business attitudes shown in the latest Conference Board 
survey. The slow rise in prices and in production in 
general is inducing businesses to increase their productivi- 
ty rather than their production capacity. As a result, the in- 
crease in investment outlays forecast for 1984 is entirely 
attributable to the machinery and equipment component, 
which is expected to rise by 4.4 per cent in 1984 over 
1983, whereas non-residential construction should drop 
1.1 per cent in nominal terms. The balance sheets of non- 
financial companies continued to improve significantly dur- 
ing the first quarter of 1984, despite the slowdown in 
profits. 


Despite a financial situation that has improved only slowly, 
mining companies revised their 1984 investment inten- 
tions (+1.5 per cent) over the first six months, to a 5.9 
per cent increase over 1983. The strength of this sector 
at mid-year is primarily attributable to the petroleum and 
gas industry (+11.4 per cent over 1983). These in- 
creases, despite ongoing poor financial statistics, suggest 
that government programs to stimulate capital spending in 
this industry alleviated the tight financial situation in the 
short term, notably Alberta’s stimulus of subsidizing wells 
started before March 31, 1984. Growth in internal 
sources of funds in the fourth quarter of 1983 and the first 
quarter of 1984, which is expected to continue in 1984, 
augurs an improving financial base, following an increase in 
shareholders’ net holdings resulting from the issuing of 
stocks in 1983. Except for petroleum and gas, the mining 
companies at mid-year planned to invest 9.6 per cent less 
for 1984 than in 1983. Given the decline of output in 
these industries since January and the decrease of metal 
prices from May to July, the outlook remains bleak for this 
sector. In the first quarter of 1984, these companies con- 
tinued to reduce their financial constraints (which were 
quite high following the recession), particularly by reducing 
debt (—5.1 per cent). Internally generated funds remained 
low during the recovery. 


The balance sheets of manufacturing companies con- 
tinued to improve noticeably during the first quarter of 
1984, and the main financial ratios (except for long-term 
debt relative to shareholders’ net holdings) returned to pre- 
recession levels. Internal funds (non-distributed profits plus 
depreciation and depletion) have been about equal to 
capital investment since the middle of 1983. Furthermore, 
if direct external financing is included (especially stocks 


and subsidies), the sources of financing of manufacturing 
firms were 20 per cent greater than investment outlays 
(adjusted for long-term investments in affiliated companies) 
over the last three quarters. These financial gains explain 
in part the upward revision of investment intentions in the 
manufacturing sector (to +7.1 per cent) during the first six 
months of 1984 (even though growth in production and 
selling prices was moderate during that period as was 
reflected in low capacity utilization and slow profit growth 
in the second quarter of 1984). This reflects the drive to 
increase productivity rather than production capacity, evi- 
dent in a downward revision of 6.8 per cent in investment 
intentions for non-residential construction, with an 11.1 per 
cent increase in machinery and equipment investment in- 
tentions (the accentuated divergence of the two trends can 
be explained by the incorporation of new information that 
led to the reallocation of more than $300 million worth of 
expenditures from the construction category to machinery 
in the primary metals industries). The ratio of expenditures 
in machinery and equipment to total capital outlays has 
reached an unprecedented level for most manufacturing 
firms (since data begin in 1956). 


The growth of demand would appear to be a significant 
factor in raising investment, because those manufacturing 
firms recording the largest upward revisions in investment 
intentions over the first quarter were most oriented towards 
exports which maintained growth, with increases of 12.4 
per cent, 16.7 per cent, 8.7 per cent, and 14.5 per cent 
in the wood, pulp and paper, machinery, and transportation 
equipment industries respectively. The devaluation of the 
Canadian dollar, if perceived as sustained, could have con- 
tributed to these revisions. 


The increase for capital spending for 1984 in the trade 
sector was revised up at mid-year (+10.9 per cent), which 
represents an increase of 12.0 per cent over 1983. The 
upturn of this sector is largely attributable to wholesale 
trade, and could reflect the rapid growth in external trade 
activity, which accounts for a large part of wholesale trade 
activity. In addition, this growth in investment would ap- 
pear to relate to the desire to increase productivity; non- 
residential construction is expected to decline 6.8 per cent 
from 1983, while machinery and equipment should rise 
20.5 per cent. This suggests that financial health and an- 
ticipated sales gains are more robust than current sales. 
The financial capacity of business to invest increased dur- 
ing the first quarter, despite a slowdown in internally 
generated funds as a result of the sluggishness of 
domestic demand. The overall ratio of internal funds to in- 
vestment rose to nearly 135 per cent, despite a second 
consecutive downturn in retained earnings and an increase 


in investment due to inflows of external capital. The 
deterioration of stock markets should not hamper planned 
capital spending, as debts have been reduced during the 
recovery to their lowest levels since 1977 in relation to 
the net worth of these companies. 


The anticipated development of capital investment in the 
services sector is similar to that in the trade sector: a revi- 
sion of 5.5 per cent in investment intentions for 1984 to a 
15.0 per cent increase over 1983, with +19.4 per cent 
for machinery and —8.3 per cent for construction. The 
financial statements of these companies have not improved 
during the recovery. The high and still-rising returns on 
capital invested (15.2 per cent in the first quarter) suggest 
why the high level of indebtedness is not a constraint on 
investment. (It is noteworthy that the growth in investment 
results from expenditures in machinery by “other commer- 
cial services” which include the rental of computer ser- 
vices, associated with gains in productivity and high 
returns.) 


Amongst other industries, the finance sector planned at 
mid-year to invest less in 1984 than in 1983 (0.8 per 
cent), after a downward revision of 16.1 per cent since 
the beginning of the year. The increase in productivity ap- 
pears to be the dominant factor, as machinery expen- 
ditures are expected to grow by 5.3 per cent, while con- 
struction is forecast to decline by 1.3 per cent. The pros- 
pects for investment in 1984 are dimmed by public 
utilities, which is the largest industry in terms of investment 
in this sector (29.5 per cent). Following a downward revi- 
sion of 0.8 per cent to 1984 investment intentions, utility 
companies forecast spending 5.6 per cent (—$890 million) 
less than in 1983, which is enough to offset half the gains 
registered in the other sectors. Capital investments in 
electricity are responsible for most of the weakness 
forecast for 1984, whereas communication (+4.4 per 
cent) and transportation (+3.6 per cent) plan to increase 
capital spending in 1984. Balance sheets for this sector 
do not include government corporations, which constitute a 
sizeable portion of this sector, and indicate that up to the 
first quarter of 1984, the high return (over 10 per cent) on 
investment will support the realization of investment plans. 
Downward revisions of investment intentions were record- 
ed for pipelines (—2.5 per cent), gas lines (—1.9 per cent) 
and electricity (—2.6 per cent). Finally, intentions were 
lowered by mid year (—0.8 per cent) in the agriculture, 
fishing, forestry, and construction sectors, such that the 
planned level for 1984 is about equal to that of 1983. 
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Table 1 


Debt to Equity Ratio in Percentage 1:2 


Total Mining Manufacturing Construction 
1977 56.5 39.5 44.6 134.8 
1978 54.9 37.1 42.7 11523 
1979 elo Ms: 42.2 40.7 1205 
1980 56.0 44.1 40.7 128.4 
1981 1 56.9 45.8 42.4 1162s 
1981 2 60.8 54.8 42.9 12256 
1981 3 64.7 61.3 Al ie 126.9 
1981 4 68.7 66.4 SHG 1265 
1982 1 71.4 al 54.9 12723 
1982 2 73.9 AOS: 56.8 12523 
1982 3 74.5 81.1 57.0 Lnlfes 
1982 4 74.5 85:5 56.8 116.6 
1983 1 Pigs 76.6 55.4 109.9 
1983 2 racy LOc7 53.6 110.4 
1983 3 68.8 CO-5 52.8 1 OG 
1983 4 68.9 77.4 62.3 106.0 
1984 1 67.8 73.0 ea RS) 93.2 


Public 
Utility 
Services 


92.6 
95:7 
92.9 
90.1 


88.6 
100.8 
105.1 
105.7 
107.4 
106.4 
103.4 

99.2 
100.5 

99:6 

9750 

oT .5 

989 


Trade 


82.9 
81.0 
89.0 
88.1 


89.5 
92.0 
86.1 
89.6 
85.8 
Oiled 
86.1 
83.0 
80.5 
76.8 
726 
728 
Tass. 


SOURCE: Industrial Corporations, Financial Statistics, First Quarter 1984, Statistics Canada, Catalogue No. 61—803. 


1 Net worth is composed of the value of shareholders’ equity plus loans of affiliated companies. 


2 Companies with total assets of $10 million and more. 


Table 2 


Percentage of Long-term Debt Relative to Net Worth 1.2 


1977 
1978 
1979 
1980 


1981 
1981 
1981 
1981 
1982 
1982 
1982 
1982 
1983 
1983 
1983 
1983 
1984 


|=HhWONM-H-HhWOWNM-AWN— 


Total 


37.4 
37.8 
37.6 
36.7 


37.8 
41.0 
43.0 
46.6 
48.5 
AOE. 
50.9 
Srey 
50.6 
50.0 
49.1 
49.2 
48.4 


Mining 
PAS 76 
29.2 
Siok 
Shas 


39.0 
47.7 
52.4 
56.4 
56.4 
59.5 
62.1 
66.7 
Gis 
Oti2 
59.8 
61.1 
58.1 


Manufacturing 


Construction 


eek 
26.8 
24.5 
23.5 


25.4 
25.3 
28.3 
32.0 
34.7 
36.2 
37.4 
37.8 
37.4 
36.4 
35.9 
35.6 
35.5 


80.2 
62.6 
68.9 
78.3 


On 
72.4 
riss 
68.4 
63.2 
62.7 
60.3 
63.0 
59.9 
Sl PA 
60.1 
54.9 
49.4 


Public 
Utility 
Services 
79.6 
S285 
78.9 
Out 


73.2 
83.6 
84.7 
88.8 
92.4 
89.4 
87.0 
82.6 
83.5 
83.9 
i Ra 
81.5 
81.0 


Trade 


34.8 
34.8 
34.0 
B1G2 


30.7 
32.4 
29.0 
29.6 
30.4 
30.8 
31.8 
32.0 
32.9 
32.5 
31.4 
32.4 
re © i 


SOURCE: Industrial Corporations, Financial Statistics, First Quarter 1984, Statistics Canada, Catalogue No. 61—803. 


' Net worth is composed of the value of shareholders’ equity plus loans of affiliated companies. 


2 Companies with total assets of $10 million and more. 
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Commercial 
Services 


79.6 
75.6 
87.0 
103.1 


103.2 
107.4 
106.7 
109.0 
99.4 
99.5 
GIRS 
102.6 
102.0 
96.5 
95.7 
99.0 
103.8 


Commercial 
Services 


62.6 
58.3 
62.6 
72.3 


LOE. 
74.6 
(We 
Naa: 
68.9 
65.9 
67.5 
70.4 
68.8 
64.9 
67.3 
69.8 
73.6 


Table 3 
Quick Ratio in Percentage 1.2 


Public 
Utility Commercial 
Total Mining Manufacturing Construction Services Trade Services 
1977 89.5 118.3 93.3 98.8 Z14 68.7 89.7 
1978 93.0 MsOx2 95.5 96.9 85.0 69.9 97.0 
1979 91.2 139.7 94.5 9713 81.9 64.8 2 pee 
1980 88.4 124.7 94.3 94.2 73.0 63.2 88.1 
1981 1 ote Hoy eT 92.3 90.9 704 63:5 86.2 
1981 2 86.5 128.5 91.0 92.4 Tite 63.0 84.0 
1981 3 83.0 13 88.6 88.5 68.3 62.6 83.2 
1981 4 80.2 122 83.3 90.5 72.4 60.2 79.8 
1982 1 80.3 103.8 82.2 88.1 75,3 61.4 80.5 
1982 2 77.4 90.8 81.5 89.9 68.6 59.3 80.8 
1982 3 7OH1 ek pes) 81.4 93.6 67.9 58.9 82.8 
1982 4 ia | 85.8 oilew 95.2 68.0 60.9 85.1 
1983 1 78.8 87.4 83.2 95 27 65.0 64.7 86.4 
1983 2 St. 87.4 88.3 99.3 652 62; fi 89.2 
1983 3 pa 83.2 89.4 101s 67.4 61.4 92.9 
1983 4 B25 87.9 89.2 104.6 70.7 C3ar 92.6 
1984 1 84.2 88.6 91.9 OVS 73.1 64.3 89.0 


SOURCE: Industrial Corporations, Financial Statistics, First Quarter 1984, Statistics Canada, Catalogue No. 61—803. 
1 The quick ratio consists of current assets (less stocks) relative to current liabilities. 


2 Companies with total assets of $10 million and more. 


Table 4 
Return on Net Worth 1.2 
Public 
Utility Commercial 
Total Mining Manufacturing Construction Services Trade Services 

1977 10.8 Ver 10.6 VOL7 o.3 8.4 122 
1978 12:3 133 1254 17.4 10.4 115 T432 
1979 16.1 20.0 16.3 Le -e) 11:4 14-2 14.7 
1980 15:0 bi Ker sé 10.4 11.0 12.6 16.5 
1981 1 122 10,0 Aah. 10.5 11.8 10.6 Tce 
1981 2 1235 11.5 125 ieee) 17.5 12.8 16.9 
1981 3 9.2 7.6 40-2 10.6 Lt A® Tie 14.0 
1981 4 10) oe 6.3 9.9 11.9 i bes Ta 
1982 1 6.4 3.0 see 8.9 9.8 14.6 8.3 
1982 2 4.9 owl 4.1 G2 9.7 4.2 ia 
1982 3 4.4 24 4.7 haves: 10.2 5 Os 5h. 
1982 4 55 6:3 28. 11.9 AO 3.4 9.4 
1983 4 6.4 6.0 S33 14.4 10.9 4.8 a hals: 
1983 2 7.9 5.4 Fane 14.9 if Pee) rib: Tie 
1983 3 a5 4.2 9.5 } eae A286 bia 11.2 
1983 4 7.4 —3.0 10.9 8.2 pp ae i? 13.5 
1984 1 9.4 6.6 10.3 5.9 5 is 8.5 16.4 


SOURCE: Industrial Corporations, Financial Statistics, First Quarter 1984, Statistics Canada, Catalogue No. 61—803. 


1 The return on net worth consists of net profits relative to the value of shareholders’ equity (plus loans of affiliated companies). 


2 Companies with total assets of $10 million and more. 
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Table 5 
Percentage of Investment Outlays Funded Internally 1 


Public 
Utility Commercial 
Total Mining Manufacturing ' Services Trade Services 

1978 76.0 54.0 93.1 56.11 134.5 60.3 
1979 88.8 82.0 103.3 64.1 114.8 fiers 
1980 70.6 49.4 88.6 54.4 120.0 Off 
1981 1 7520 64.9 S1.o 45.7 159.8 81.3 
1981 2 60.9 60.3 63.0 39.2 130.0 65.1 
1981 3 39.7 16.6 52.9 18.6 86.4 ry es 
1981 4 27.2 1075 PASTS: 39.7 37.8 44.6 
1982 1 19.4 =24./ 24.3 36.1 100.3 42.8 
1982 2 23.6 hse) 27.4 35.4 Oo. 0 54.2 
1982 3 36.5 19.0 SO 38.2 25.4 oa 15) 
1982 4 AS!7 33.2 33.6 atest 75.4 64.3 
1983 1 40.1 44.4 29.2 61.6 20.0 Ties oa 
1983 2 62.0 PRS yao} 78.6 69.2 88.9 95.7 
1983 3 74.5 30.7 92.1 74.4 168.7 Doc 
1983 4 69.1 — ee 11:05 75.4 134.6 64.6 
1984 1 (25 47.3 99.1 78.3 103.9 35.9 


SOURCE: Industrial Corporations, Financial Statistics, First Quarter 1984, Statistics Canada, Catalogue No. 61—803. 
1 Variation in the balance at the end of period plus depreciation and depletion — Investment Outlays. 


2 Companies with total assets of $10 million and more. 


Table 6 
Percentage Change in Investment Outlays! 
Public 
Utility Commercial 

Total Mining Manufacturing Construction Services Trade Services 
1978 10.3 3.9 Sui 63.0 ie 14.1 38f 
1979 35.2 587 33.3 iialexe: 16.9 32.3 ZEA 
1980 34.9 45:5 35.8 134.7 2a al 2129 14.3 
1981 1 5.3 =6.9 Gere Ost 2Cs oa 20.6 
1981 2 8.2 TEA 9.3 a8}. 1.4 SYS) 6.8 
1981 3 5.9 14.1 =a ra iat 16.0 2ohe 12.9 
1981 4 54 Self dee oor 26.2 8:5 0.8 23.5 
1982 1 seal WAT 8 eat ig Ree, ea ie =9.6 10:6 — 9°38 2k 
1982 2 4.4 24.0 oy, ores 9.3 —6,4 -9.9 
1982 3 = IPAS == Pq te — 4a 2ee: 4.0 = Wales) Sef) 
1982 4 —§..8 4.6 4.6 —24.3 = 16 055 rah ee 
1983 1 iw ro =12.6 =16.3 — 50 2.6 aha 
1983 2 = 25 1 Le oy OAS: O).1 ibe 1S) 
1983 3 — 623 —2.9 -—4.9 =—e20.e ene = ta5 O43 
1983 4 ed 62 mas oat =o 2.4 13.9 0.3 
1984 1 (igs: 4.8 EO) Sls: ORS 0.6 19.6 


SOURCE: Industrial Corporations, Financial Statistics, First Quarter 1984, Statistics Canada, Catalogue No. 61—803. 


1 Companies with total assets of $10 million and more. 
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Manufacturing 


Manufacturing production has been essentially unchanged 
in the first half of 1984, and the prospects are for con- 
tinued weakness into the third quarter. While labour 
disputes precipitated much of the weakness of first quarter 
output, cyclical factors are increasingly evident in the 
restrained performance in the second quarter. Final 
domestic demand continued to stagnate in 1984, while 
key export markets turned down in the second quarter. As 
a result, filtered real new orders turned down in May and 
output was increasingly diverted to inventory accumulation, 
which also served as a hedge against potential labour 
disputes during the summer months. There is little 
evidence that firms want to rebuild inventories for anything 
but the short term, while the perception of weak final de- 
mand led firms to lower production plans for the third 
quarter of 1984. 


The short-term trend of the volume of new orders turned 
-negative in May, declining 0.2 per cent. The drop, the 
first since the recovery began in 1983, largely reflected 
accentuated declines in durable goods industries oriented 
to export and household demand. The diffusion index, 
which signalled in advance a softening of manufacturing 
orders when it dropped from 80 per cent to 65 per cent in 
March, remained stable at 60 per cent in May. 


New orders received in the durable goods sector dropped 
by 0.4 per cent in filtered terms in May, after slowing to a 
virtual standstill in April. The downturn originated in 
transportation equipment (—1.4 per cent) as export de- 
mand for automobiles slackened, as well as in declines for 
processed commodities destined for international markets 
(notably metal products). The sharp drop in commodity 
prices on international markets in June and July augurs fur- 
ther weakness in these sectors. The rate of incoming 
orders continued to moderate in industries oriented to 
business investment, particularly when allowance is made 
for the stimulative effect of rising export demand 

Originating in the United States, with the exception of elec- 
trical products which jumped 1.8 per cent in response to a 
large federal government order for radar equipment. 


The July 1984 business conditions survey reveals that 
manufacturing firms perceived that the sluggish trend 
of new orders continued entering the third quarter. On 
balance, there were slightly more firms who perceived 
orders as declining (24 per cent) than rising (23 per cent), 
the weakest reading to date since the recession. Most of 
this reversal occurred in export-based industries, where 
the optimism of the previous year (when a majority con- 
Sistently perceived orders as rising) was dashed, from 64 


per cent reporting increases in April to only 15 per cent in 
the July survey. There also was a perceptible deterioration 
in the assessment of orders in the intermediate goods seéc- 
tor. The magnitude of the reversal in the perceived trend 
of orders may overstate the actual trend, given that the 
Survey does not distinguish between marginal and large 
cutbacks. The business conditions survey iS a more ac- 
curate predictor of the diffusion of activity than of the ac- 
tual magnitude of cyclical fluctuations (see Output as well 
for an assessment of production plans in the July survey). 


The recovery in manufacturing shipments continued to 
lose force in May. The filtered version of the volume of 
shipments slowed from 1.0 per cent to 0.7 per cent, the 
slowest increase in over a year, occurring as shipments 
have just edged above pre-recession levels. The weaken- 
ing of filtered shipments growth was reflected in a drop in 
the diffusion index from 80 per cent to 70 per cent in 
May, the lowest level since early in the recovery in 1983. 
The reversal in the diffusion index originated in the 
household sector, with downturns in the textile, leather, 
and furniture and fixtures industry. 


Most of the recent slowdown of manufacturing activity 
has originated in the durable goods sector, where 
growth has eased from a peak rate of increase of 2.7 per 
cent at the turn of the year to 1.2 per cent in May. This 
reflects a downturn in export demand in key sectors such 
as wood products and automobiles — where U.S. demand 
began to decline in the second quarter accompanying the 
increase in interest rates — as well as in declines for some 
household industries such as furniture and fixtures and ap- 
pliances. Growth in durable goods also was restrained by 
a pronounced slowdown in industries related to business 
investment, where a brief spurt of activity in the first 
quarter has been followed by a tapering-off of growth 
(notably in the machinery, electrical, primary metals, and 
metal fabricating industries). The slowdown in these in- 
dustries has occurred after a weak recovery, as shipments 
on average stand at about 80 per cent of their pre- 
recession levels. 


Growth in the non-durable goods sector stabilized at O.1 
per cent in May. This represents a firming after the recent 
slowing trend, and originated in increased energy demand, 
as shipments of refined petroleum products rose 0.9 per 
cent in May, as well as in steady gains in rubber and 
plastics. Shipments continued to be sluggish in most 
household-related industries (such as clothing and allied, 
food and beverages) and in export industries (notably 
chemical products and paper). 
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The volume of manufacturing inventories surged by $180 
million in May (or slightly over $2 billion at annual rates), 
following a significant increase of $38 million in April. This 
reversal from the small stock liquidation in the first quarter 
more than accounts for all of the increase in real output in 
April and May, even without taking into account the signs 
of an increase in wholesale inventories. The build-up of 
stocks served to raise the ratio of total stocks to 
shipments to 1.85, compared to 1.81 in the first quarter. 
Most of this increase would appear to be transitory, as the 
vast majority of firms continue to evaluate stock levels as 
about right (72 per cent) or too high (23 per cent) in the 
July business conditions survey. 


Inventories in the durable goods sector rose by $132 
million in May, after a $31 million increase in April. About 
one-third of this accumulation in April and May originated in 
the wood industry, which would appear to be largely an in- 
voluntary build-up reflecting the sharp drop of lumber de- 
mand in North America in the second quarter in reaction to 
increased interest rates. Stocks also rose sharply in the 
motor vehicle industry, where inventories have risen at an 
annual rate of $216 million in the last three months, prob- 
ably encouraged by hoarding in the eventuality of strikes. 
There also were significant increases in heavy industry 
such as primary metals, metal fabricating, and machinery, 
especially in raw materials. 


The accumulation of stocks of non-durable goods in May 
continued to be dominated by the course of labour 
negotiations in the food and paper and allied industries. In- 
ventory accumulation in the food industry accounted for 
$29 million of the $55 million increase in non-durable 
goods in April and May. With shipments growth essentially 
unchanged, reflecting weak consumer demand, most of the 
step-up in manufactured food output in the second quarter 
appears to reflect hedging against strikes which occurred 
in June and July (notably in the meat-packing and fish in- 
dustries — FT 31/7). The end of labour disputes in the 
B.C. pulp and paper industry was evident in a stabilisation 
of inventories, after the rapid decumulation evident in the 
first quarter. In the last two months, there also were 
notable increases in stocks of finished goods in the rubber 
and plastic, textile, and chemical industries. These in- 
dustries had accelerated the rate of output in April and 


May, at the very moment when shipments growth tapered 
off. 


The build-up of stocks in the manufacturing sector in 
the second quarter was evident in a slightly more un- 
favourable assessment of finished product inventory by 
firms in the July business conditions survey. Twenty-three 
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per cent of firms felt stocks were too high in July, up from 
20 per cent in April. This increase originated in the non- 
durable consumer goods, construction materials, and in- 
termediate goods industries. A hefty proportion (34 per 
cent) of consumer durable industries continued to regard 
stocks as too high, while export-based industries remained 
the most content (only 11 per cent feel stocks are too 
high, despite the sharp downturn in final demand). This 
discrepancy in export-based industries between a negative 
trend of orders and a complacent attitude to inventories 
may reflect that part of the build-up in stocks in the second 
quarter was planned, notably as a hedge against a possible 
UAW strike in the auto industry in September. 


External Sector 


The short-term trend of nominal merchandise exports eas- 
ed from 1.9 per cent to 1.8 per cent with the inclusion of 
a virtually unchanged level of exports for the month of 
June. The signs of a firming of export growth follows four 
months of deceleration from the peak rates of about 3 per 
cent, at the turn of the year, and reflects an improvement 
in shipments overseas which has offset a further slowdown 
of exports to the United States. The growth of exports 
should be sustained by further gains overseas, in the 
OECD region, in response to improving demand coupled 
with an improvement of competitiveness for Canadian pro- 
ducers, and by the strong gains in business investment de- 
mand in the United States. This has braked the slowing of 
exports against the weakness in more interest rate- 
sensitive sectors such as autos, lumber, and metals. With 
weak final domestic demand continuing to inhibit import 
growth, notably of end products, the upward trend of the 
merchandise trade surplus was reinforced (rising from 
$1,561 million to $1,627 million). 


Export growth to the United States market eased fur- 
ther, from 2.7 per cent to 2.1 per cent, largely as a result 
of a reversal in shipments of motor vehicle products. Ex- 
ports of motor vehicle products have slowed from +4.6 
per cent to —O.4 per cent over the past four months, as 
auto sales and production in the U.S. flattened out in the 
second quarter following a robust gain in the first quarter. 
Third quarter automotive demand in the United States 
should remain little changed, as sales appear to have firm- 
ed and as auto dealers build-up stocks against the 
possibility of strikes in September when the current UAW 
contract expires. The growth of total end products was 
sustained (+0.7 per cent), moreover, by a 2.8 per cent 
gain in non-automotive end products. This largely reflects 
the pick-up in demand for investment-related goods such 


as industrial and office machinery and telecommunications 
equipment, as real business investment in plant and equip- 
ment in the U.S. grew at slightly over 20 per cent at an- 
nual rates in the second quarter. 


Despite the increased need for crude and fabricated 
materials to feed the recent gains in industrial production in 
the United States, the growth of exports of these com- 
modities showed signs of weakening, particularly for 
mineral products. The rate of growth of exports of crude 
materials has slowed from 3.6 per cent to 1.9 per cent 
over the past three months, and further weakness is 
signalled by the 18 per cent drop estimated in the month 
of June. The sharp reversal in June Originated in steep 
declines virtually across the board for primary commodities 
(notably iron ore, copper, zinc, and natural gas), and can 
be expected to continue in the short-term given the sharp 
reversal evident in prices in international commodity 
markets in June and July. This reversal would appear to 
originate in a cutback in inventory and speculative demand 
following the increase in U.S. interest rates evident 
throughout the second quarter, since inputs for industrial 
production itself continued to rise at a respectable rate. 
The weakness of demand for mineral products also was 
evident within fabricated materials, such as precious 
metals, aluminum, and semi-processed metal alloys. 
Growth in total fabricated materials was sustained (atarandl 
per cent), however, by a continuation of the recovery of 
pulp (+4.2 per cent) and paper (+4.3 per cent) exports 
following the end of labour disputes in the B.C. industry in 
April. The deceleration of lumber exports (0.3 per cent) 
continued, although housing starts in the United States 
show signs of firming at about the 1.7 million annual rate 
recorded in June. 


Export demand in the European Economic Community 
continued to retrench, declining 0.8 per cent in the latest 
month, reflecting widespread weakness within crude and 
fabricated materials. The overall rate of decline, however, 
showed signs of slowing (from —1.8 per cent last month 
and —3.0 per cent two months earlier) despite weak in- 
dustrial demand in Europe in the second quarter, as ex- 
ports of end products have begun to respond positively to 
the increased competitiveness resulting from the drop of 
the Canadian dollar at the turn of the year. Weak demand 
for metal products continued to inhibit the filtered trend for 
crude materials (—3.1 per cent), notably for iron ore (off 
9.3 per cent due to strikes in key industries in Britain and 
West Germany) as well as copper and nickel ores. Con- 
struction materials such as asbestos and non-metallic 
minerals should continue their recent advance, as most 


European nations (aside from Britain) resisted the upward 
pressure on interest rates emanating from the United 
States in the second quarter. Pulp and paper exports to 
Europe rose with the resumption of production in B.C. in 
the second quarter. Aside from this upturn, lower demand 
was evident for most fabricated materials such as 
chemicals, aluminum and most metal alloys. The 
Stimulative effect of the lower value of the Canadian dollar 
(which declined between 2 per cent and 7 per cent 
against the major currency units in Europe in the first half 
of 1984) continued to be evident in a gradual recovery in 
demand for end products (+1.6 per cent) such as in- 
dustrial machinery and transportation and communications 
equipment. 


The signs of a firming of European demand and a recovery 
from strikes in the third quarter should encourage a 
restoration of a more normal distribution of Canadian ex- 
port demand in the second half of 1984. The United 
States typically accounted for about 70 per cent of Cana- 
dian export demand in the 1970’s. However, the combina- 
tion of a powerful recovery in the United States relative to 
the feeble upturn in Europe since 1982 and the sharp ap- 
preciation of the value of the Canadian doliar relative to 
European currencies in 1982 and 1983 (which has in- 
hibited cost-competitiveness of manufactured goods) led to 
an increase in our dependence on United States demand 
to 77.3 per cent. In absolute terms, our exports to 
Europe have declined about 21 per cent in value since 
early 1982, notably crude materials and end products. 
The gradual improvement in 1984 of European growth 
relative to the United States, coupled with improved cost 
competitiveness due to lower labour costs in Canada and a 
softening of the value of the Canadian dollar, should en- 
courage a gradual diversification of exports away from the 
United States. 


After a brief slowing of the rate of descent last month, the 
deceleration of import demand was accentuated again 
with the inclusion of a widespread drop in imports in June. 
This decline slowed the growth of the short-term trend of 
nominal merchandise imports from 1.8 per cent to 1.3 per 
cent. The renewed deceleration of imports reflects the 
ongoing weakness of final domestic demand, particularly in 
the automotive sector of late, as well as a slight reduction 
in import penetration following the devaluation of the Cana- 
dian dollar to date in 1984 (the trade-weighted international 
value of the Canadian dollar declined by 4.5 per cent in 
the first six months of 1984). 
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The short-term trend of imports of end products eased to 
1.1 per cent, compared to 3.3 per cent only three months 
ago, with the inclusion of a diffuse decline in the monthly 
data for June (in fact, 19 of the 25 components within end 
products fell in June). The most significant source of this 
abrupt slowdown has originated in the motor vehicle sec- 
tor, as both sales and auto production in Canada weaken- 
ed in the second quarter. As a result of these cir- 
cumstances, the trend of imports for motor vehicle prod- 
ucts has slowed from over 5 per cent only four months 
ago to a decline in the most recent month (the most ac- 
centuated weakness lies in passenger cars, —2.9 per 
cent, as a result of the renewal of import quotas on 
Japanese cars in June, which applied retroactively to 
March 1984 — GM 13/6). 


Elsewhere within end products, demand for household 
goods continued to grow at a rapid rate, while the recent 
moderation for imported machinery and equipment was pro- 
longed. The continued rapid growth of demand for 
household goods is surprising in view of the flattening-out 
of retail sales in Canada since January. While the reasons 
for increased import penetration in this sector of late are 
not obvious — and runs counter to the trend in other sec- 
tors — the buoyancy of imports is consistent with the in- 
creased discrepancy evident in 1984 between flat retail 
sales and declining activity in most domestic manufacturing 
industries oriented to consumer demand. The slowdown of 
business investment demand was evident in all com- 
ponents of machinery and equipment imports, with the ex- 
ception of office machinery where demand remained robust 
(+4.7 per cent) as firms adapt to new technology design- 
ed to reduce unit costs. In fact, the volume of imports of 
office machinery and equipment has risen by 68 per cent 
since the recovery began in the first quarter of 1983. 


Imports of crude and fabricated materials continued to 
buck the slowing trend evident in total imports. Growth 
of crude materials (+ 1.9 per cent) was sustained by in- 
creased demand for metal ores and by a firming of demand 
for crude petroleum after severe cutbacks early in 1984, 
while the 0.9 per cent increase in fabricated materials was 
evident in a majority of components, notably precious 
metals. The upturn of crude and fabricated materials im- 
ports was reflected in increased stockpiling in the 
wholesale sector in Canada in the second quarter. Imports 
of food continued to slow in value (to 1.5 per cent). Most 
of the recent decline reflects a sharp drop in the volume of 
meat imports (off 18 per cent in the month of June) due to 
labour disputes which closed some meat-packing plants in 
Canada, rather than an easing of imported food prices, 
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which had jumped sharply in the first quarter due to poor 
weather conditions for fruit and vegetables in the United 
States. 


Financial Markets 


Interest rates on the Canadian money market rose across 
the board in July; the bank rate and the prime rate of the 
chartered banks ended the month at 12.98 per cent and 
13.5 per cent respectively, an increase of 100 basis 
points. Even though some long-term rates followed short- 
term rates, this did not occur for bond yields, which con- 
tinued the decline begun in June. At nearly two billion 
dollars, the volume of net marketable bond issues for all 
sectors of the Canadian economy was Slightly above that 
of June. The rise in bond prices and the sudden gain of 
the stock market near the end of July, despite the low 
end-of-month figures compared to June, reflected Mr. 
Volcker’s announcement that he would not tighten 
monetary policy for the moment. This led to hopes of a 
stabilization in interest rates and sparked heavy trading on 
the stock and bond markets. Finally, it should be noted 
that the volume of personal savings deposits in chartered 
banks has been increasing at a monthly average of $600 
million since the beginning of the year, and that Canada 
Savings Bonds redemptions averaged $630 million 

a month during this period. 


The value of net marketable bond issues and federal 
Treasury bills declined sharply in July, to $2 billion com- 
pared to $3.6 billion in June. This drop was mainly due to 
a decrease in Treasury bill issues. Meanwhile, redemp- 
tions of Canada Savings Bonds fell by over $500 million 
from June. The Bank of Canada and the chartered banks 
reduced their holdings of Treasury bills by about $1.6 
billion (according to preliminary data); foreign bank pur- 
chases of the bills were over $200 million, which leaves 
approximately $2.5 billion worth of bills in circulation 
among Canadians. The recent increase in rates, however, 
does seem to have slowed down in July, to 10 basis 
points compared with an average rise of over 90 basis 
points recorded in May and June. It is also worth noting 
that the Government of Canada borrowed a record 120 
billion yen (Canadian $490 million) at a time when 
Japanese interest rates were most advantageous. This 
amount will be added to Canada’s official monetary 
reserves. Overall credit to business increased sharply 

in July, boosted by more than $600 million in short-term 
credit (according to preliminary data). Net issues of stocks 
and bonds totalled about $700 million. Consumer credit, 
as measured by personal loans at chartered banks, rose 


very little in July, and personal savings deposits continued 
to grow. Private investment in Treasury bills is still attrac- 
tive, to judge by the more than $2.5 billion worth of bills 
purchased by Canadians. Mortgage rates increased in July 
(after having stabilized in June), and are now at 15.25 per 
cent for five-year mortgages offered by the chartered 
banks. 


The 300 stock composite index of the Toronto Stock Ex- 
change closed at 2139, a drop of 81 points from June. 
Mr. Volcker’s announcement that he would not tighten his 
monetary policy prompted a marked increase of the index 
towards the end of the month. The Bank of Canada and 
the chartered banks alone sold more than $1.5 billion in 
Treasury bills, raising the amount held by the general 
public. Finally, with regard to interest rates, the spread 
between the bank rate of the Bank of Canada and the 
prime rate of the chartered banks has narrowed steadily 
since the beginning of the year, from an average 102 
basis points in January to a mere 48 points in July, and 
even reached 24 basis points during the month: this is a 
very small gap on an historical basis. 


After reaching a record low of 74.86 cents U.S. in mid- 
July, the Canadian dollar made a considerable comeback in 
the second half of the month, which is the first substantial 
turnaround since the beginning of the year. Despite these 
gains, the dollar ended the month at 76.36 cents U.S., the 
same level as at the end of June. This strengthening of 
the dollar is partly linked to the rise in short-term interest 
rates in Canada in response to the recent stability of 
American rates. This appreciation has enabled Canadian 
monetary authorities to add approximately $1.3 billion 
(U.S.) to their international reserves, although three- 
quarters of these funds resulted from foreign currency 
borrowing. 


In June, the most recent month for which data are available 
on some international flows of capital, there was no net in- 
flow of foreign funds into the Canadian bond and money 
markets. This reversal of the traditional trend, and which 
may partly explain the weakness of the Canadian dollar, 
resulted primarily from counterbalancing movements. 

There was some reduction in new issues, however, as the 
inflow of less than $300 million was only a third of what it 
was in May. This contraction characterized the interna- 
tional markets, possibly because of the uncertainty 
generated by expectations of inflation in the United States. 
Redemptions of a half billion dollars were similar to those 
of preceding months. For the eighth consecutive month, 
non-residents invested on a net basis in the Canadian 
secondary bond market, resulting in an inflow of $255 
million, as compared to $167 million in May. 


As far as the Canadian money market is concerned, non- 
residents continued to buy, especially federal Treasury 
bills, but to a lesser extent than in May. However, the ef- 
fect of these inflows of funds was completely offset in 
June by Canadian redemptions and repurchases, especially 
in the public corporations sector. Canadian residents con- 
tinued their long-term portfolio investments abroad, with the 
result that some $200 million left the country during the 
month, compared to $300 million in May. Most of these 
funds were channelled into U.S. bonds. There were no 
major net movements in domestic or foreign stock markets, 
except for a net disinvestment of about $25 million ($30 
million in May) of Canadian stocks by non-residents. 


International Economies 


The discrepancy between growth in the United States and 
in the rest of the OECD region continued to widen in the 
second quarter of 1984, with the possible exceptions of 
Sweden and Japan. The expansion in the United States 
has been led by domestic demand, particularly business in- 
vestment of late. Surging capital inflows have offset a 
sharply deteriorating current account deficit. Sweden and 
Japan are the only large economies which have remotely 
kept pace with the American rate of expansion. Both na- 
tions turned up more slowly than the initial spurt of growth 
originating in the United States in 1983, relying on exports 
stimulated by rising overseas demand and a lower ex- 
change rate to sustain the recovery until higher fixed in- 
vestment cut in to give a strong supplementary stimulus to 
domestic demand in 1984. The fragile recovery in the 
European Economic Community continued to languish in 
the second quarter, pock-marked by significant labour 
disputes. The underlying rate of growth in the EEC also 
appears to have weakened, the result of a combination of 
more austere macro-economic stabilization policies adopted 
in July and August in most nations and waning business 
confidence. In particular, the restrained improvement in 
the current account balance in Germany, France, and 
Britain has incited policy-makers to continue to place 
primary emphasis on the competitiveness of costs and 
prices. The weakness of domestic demand remains a 
deterrent to investment plans, reinforced by increased 
labour unrest over lagging wages and the ongoing high 
level of unemployment. In these respects, economic 
conditions in Canada are beginning to resemble more those 
existing in the EEC, following our initial increase in unison 
with the United States in the first four quarters of recovery 
in 1983. 
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The export-led expansion in Japan in the past year ap- 
pears to be lifting the domestic sector out of its doldrums, 
as firms have begun to recycle higher earnings back into 
the economy by boosting fixed investment outlays and by 
raising overtime and bonus payments to workers. As a 
result, the expansion appears to be proceeding at a faster 
rate than anticipated by the government. Whereas the 
Economic Planning Agency had forecast 4.1 per cent 
growth in fiscal 1984, most private forecasting groups 
have revised up their growth projections to near 5 per 
cent, which would represent the best performance since 
1979. 


The release of the first quarter National Accounts data con- 
firmed this optimism. Real GNP accelerated from a 0.8 per 
cent gain in the fourth quarter of 1983 to 1.8 per cent in 
the first quarter, as the favourable effect of rising exports 
were being felt in the Japanese economy as a whole. Ex- 
port earnings rose 4.6 per cent in the quarter, and about 
20 per cent in the past year, largely in response to an in- 
creased share of the buoyant market in the United States. 
Japan’s exports to the U.S. rose from $20 billion to $28 
billion in the past year. In fact, Japanese producers in- 
creased their share of rising United States imports from 
16.1 per cent to 16.8 per cent in the past year, to sur- 
pass Canada as the largest foreign supplier of American 
demand. Low inflation and the devaluation of the yen 
against the U.S. dollar have fostered this trend. 


Fed by rising export earnings, corporate profits are ex- 
pected to post an 11.7 per cent gain in fiscal 1984, after 
recovering 13.8 per cent in 1983. The cyclical upturn in 
earnings together with increased capacity utilization has 
begun to be reflected in a strengthening of business in- 
vestment in Japan. Capital investment nas been financed 
almost entirely out of retained earnings and depreciation 
(94 per cent in the past year, compared to 80 per cent in 
the previous year). Corporate fixed investment rose 3.0 
per cent in the first quarter, encouraged by stable interest 
rates, although the stability of Japanese interest rates at a 
time of rising U.S. interest rates served to encourage a fur- 
ther net outflow of investment funds from Japan. This 
outflow, compounded by the recent liberalisation of Japan’s 
financial markets, served to depress the international value 
of the yen. 


In contrast to the gathering momentum in corporate capital 
expenditures, household demand remains in the doldrums. 
Corrected for the influence of the leap year, personal ex- 
penditure rose an estimated 0.3 per cent in the first 
quarter, while new housing construction fell by 2.3 per 
cent. This weakness reflects sluggish real disposable in- 
comes, as employment growth has been restrained by a 
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record number of bankruptcies (which totalled a postwar 
high of 1,966 in May, largely among small businesses 
oriented to domestic demand) while nominal wages have 
lagged behind even the modest annual rate of inflation 
(currently at 3.6 per cent). There were signs in the first 
quarter, however, that the strong growth of export and cor- 
porate earnings was beginning to trickle down to workers. 
Real personal disposable income jumped 1.9 per cent in 
the quarter, as manufacturing overtime increased. The 
planned 5 per cent increase in corporate bonuses awarded 
to workers in the summer months should encourage this 
trend. 


The partial data for the second quarter broadly suggest 
that the pace and the sectorial distribution of economic 
growth continued in line with the trend evident in the first 
quarter. Industrial output continued to rise briskly, up 2.6 
per cent, led by a 5.0 per cent increase in export sales in 
the quarter. The firming of domestic demand was evident 
in a 4.1 per cent increase in imports in the second 
quarter, which slowed the increase in the current account 
balance (which stood at 2,994 million U.S. dollars in the 
quarter), while a revival of housing starts to 1.2 million 
units in May should help increase imports of lumber from 
Canada and raise construction activity (the recent trend of 
Canadian exports has risen to +0.8 per cent). Despite 
the strengthening of labour demand, an increase in labour 
force participation held the unemployment rate at 2.7 per 
cent, which is unimpressive by Japanese standards 
habituated to unemployment rates near 1.5 per cent. Con- 
sumer prices turned up slightly to increase 0.9 per cent in 
the second quarter, while the Bank of Japan held the 
prime rate at 5.8 per cent to date in 1984 (DKB Economic 
Report, FT 18—24/7, GM 2/8, MG 18/7). 


In contrast to the Japanese model of export-led growth 
which has begun to filter through to the domestic 
economy, confidence in the West German recovery ap- 
pears to be waning. Most of this increased uncertainty 
centres on business investment, which is showing signs of 
faltering, partly due to the effect of the recent IG Metall 
strike on labour relations in Germany. The short-term 
direct effect of the seven-week strike in Germany’s heavy 
industries, which ended at the end of June, was particular- 
ly evident in a 15 per cent drop in exports in June, which 
served to reduce the current account balance from a DM 
3.1 billion surplus in May to a DM 3.2 billion deficit in 
June. 


Until the recent upturn of exports, business investment in 
plant and equipment had led the initial upturn of the West 
German recovery, rising 10.2 per cent in volume between 
the fourth quarters of 1982 and 1983. Much of this gain 


reflected temporary government incentives and subsidies, 
and the expiry of this stimulus already is evident in a 
slowdown in projected growth to between 4 per cent and 
5 per cent in 1984. Signs that this slowing of business in- 
vestment will deteriorate further were apparent in two 
reports released by the IFO economic research institute in 
July. First the index of business confidence dropped 9 
per cent from its February high to near mid—1983 levels, 
largely reflecting concern that the labour dispute over 
shorter working hours marks the beginning of a new era of 
industrial unrest. The IFO also released an analysis of cur- 
rent trends in building construction, which revealed that 
new orders had decelerated to ‘very low” levels which im- 
plies little carry-over of construction projects into 1985. 
Building contractors cited increased uncertainty over long- 
term economic growth trends for Germany, and a sharp 
cutback in public works projects under the new Kohl 
government, as the major factors behind this erosion. The 
demoralizing effect on consumer confidence of a continued 
high unemployment rate, which edged-up to 9.3 per cent 
"in June, also reduced business confidence in the growth of 
the domestic market. One index of the malaise in con- 
fidence is that 37 per cent of Germans in a recent poll felt 
that most Germans would be poorer in the early 1990's 
than now, and 34 per cent foresaw little change. 


The recent spate of sombre economic statistics and 
forecasts for West Germany at least appeared to be 
reflected in a better performance of inflation than was an- 
ticipated by the government. Consumer prices fell 0.2 per 
cent in July, reducing the twelve month rate of inflation to 
a 15-year low of 3 per cent. The inhibiting effect on infla- 
tion of weak domestic demand and low wage inflation 
(most recent wage settlements have been under 3.3 per 
cent, while the change to shorter hours won by IG Metall 
will not be implemented until next spring) has more than 
offset the inflationary effect of a decline in the terms of 
trade for Germany. The decision by the Bundesbank to 
hold the line on interest rates despite increases in U.S. 
rates resulted in a further drop of the deutschemark 
against the U.S. dollar in the second quarter, which push- 
ed up the cost of imported commodities denominated in 
American dollars. As a result, import prices have risen 14 
per cent in the past year. The restraint on interest rates 
and continued low domestic inflation, however, do not ap- 
pear sufficient to maintain the momentum of the recovery 
(FT 26, 27, 30/7, 14/8; Ecst 4/8). 


The failure of fixed investment to reinforce substantially 
the recovery in most European nations, despite the ef- 
forts of government to foster such growth, is highlighted in 
the analysis by the OECD secretariat of the West German 


economy at mid-year. The OECD applauds the efforts of 
the West German government, which ‘thas made good pro- 
gress towards the simultaneous achievement of important 
policy targets as the public sector deficit has been reduc- 
ed, a current external surplus restored, and profitability im- 
proved” while at the same time reducing inflation to below 
target rates. The OECD noted that growth remains weak, 
particularly new investment projects, due to a number of 
longer-term difficulties. These structural impediments to 
investment include still-low profitability compared to 
historical norms, uncertainty over whether export markets 
will be maintained if the U.S. dollar should decline or if 
labour costs rise, problems in raising risk capital, and the 
retarded development of the high technology sector 

(ARES AA 


Many of these same impediments are evident in other ma- 
jor European nations aside from Germany, notably Britain 
and France. Following the United States model of growth, 
governments have begun to put increased emphasis on 
removing structural impediments to growth. For example, 
in the past year European nations have undertaken a major 
reform of equity markets to encourage an increase in risk 
capital available for investment, particularly in the high 
technology sector. In West Germany, tax cuts have been 
enacted to favour new share issues while the president of 
the Bundesbank recently called for the removal of the 25 
per cent withholding tax on domestic bond interest paid to 
foreigners, thereby encouraging greater capital mobility. 
This trend remains in its infancy, however, as only 11 new 
firms went to the bourse for equity capital in 1983 (com- 
pared to over 800 new firms in the United States). 
Similarly, the Socialist government in France has become 
the prime mover behind a drive to revitalise its long- 
somnolent equity market as part of its plan to modernise 
French industry. For example, the government helped to 
set up an over-the-counter market on the French stock ex- 
change in February 1983 to spur share issues for small 
companies, and recently introduced legislation to promote 
venture capital techniques and management buy-outs to 
help small companies raise funds. Despite these reforms, 
only about two per cent of French companies are listed on 
the bourse, and trading is narrow. The total capitalisation 
of these firms is only half of West Germany’s under- 
developed stock market, and is dwarfed by the New York 
market, which is a full 36 times bigger (FT 4, 23, 31/7; 
Morgan Guaranty Trust, World Financial Markets, 

February 1984). 


M. Laurent Fabius, the new Prime Minister, pledged that 
his government would continue to strongly enforce anti- 
inflation policies in France in the interest of improving the 
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international competitiveness of French industry. He said 
that “there can be no letting up in our efforts” to bring 
down inflation, cut the trade deficit, and reduce the size of 
the state deficit, undertaken 16 months ago in an austerity 
program. He added that the government would do its ut- 
most to create jobs, but said that modernisation would in- 
itially add to unemployment. These policies reflect the 
disappointing results of the austerity program to date in 
reducing the trade deficit and maintaining inflation at a rate 
competitive with major trading partners. These announced 
policies are in accordance with the OECD secretariat’s 
counsel that action to reflate the French economy would 
be “‘premature”’ in light of rising foreign indebtedness and 
competitive difficulties in French industry, notably increas- 
ed import penetration (FT 25/7, 8/8; Ecst 28/7; 

LeM 25/7, 1/8). 


Policy advisers increasingly have cited French external in- 
debtedness as a constraint on growth for the domestic 
economy in 1984. In its annual report, the Bank of France 
said that the country should aim for a current account 
surplus to reduce its foreign indebtedness. At the end of 
1983, the medium- and long-term foreign debt of France 
stood at FFr 451 billion (or $55 billion U.S.), while the 
outgoing Minister of Finance, Jacques Delors, estimated 
that France will have to raise more than FFr 60 billion (or 
$7.1 billion U.S.) per annum on international capital 
markets in the next five years. The OECD secretariat said 
that the increase in foreign debt resulted from the current 
account deficits incurred since 1981, the largest in the 
OECD area during this period, largely as a result of the 
government's ill-fated “dash for growth” in 1981—1982 to 
combat unemployment. It counselled that the resurgence 
of the trade deficit in the first half of 1984 underscored 
the fragile nature of the improvement recorded in 1983, 
and required the maintenance of ‘‘policies of rigour” 

(FT 27/4, 16/5, 25/7, 8/8; Ecst 26/7; LeM 20/6). 


The official statistics institute, Insee, said in its latest 
analysis that the recovery remains modest ‘“‘but each month 
the outlook for industry is a little less pessimistic” 

(FT 2/7). Growth is projected at 1.2 per cent this year, 
originating entirely in increased exports and industrial in- 
vestment (particularly the nationalized sector). Output is 
Stagnant in the auto and consumer goods sector, reflecting 
a similar weakness in household incomes and a steady in- 
crease in unemployment (now at 2.3 million). 


There was a sharp drop in economic activity in the 
United Kingdom in the second quarter, largely due to 
strike effects in the coal mining and dock industries. While 
it is difficult to isolate the effect of these strikes due to 
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their pervasive influence on the economy, there also ap- 
pears to have been some loss of momentum in the cyclical 
recovery. Interest rates, inflation, unemployment, and 
labour unrest turned up in unison early in the third quarter, 
and business optimism appears to have been reduced as a 
result. In particular, the Confederation of British Industry 
reported that its July survey of manufacturers pointed to a 
slower rate of recovery in the short term, as the expected 
trend of output and orders eased for the first time in 

18 months in response to increased interest rates and 
labour unrest. 


In terms of the coincident indicators of economic activity, 
industrial output declined by 2.8 per cent in the second 
quarter after a 0.4 per cent drop in the first quarter. The 
Central Statistical Office estimates that the coalminers’ 
strike accounted for essentially all of these decreases (the 
actual strike effect was put at —1.5 per cent and —3.5 
per cent for the first and second quarters respectively). 
However, the weakness of manufacturing output even ex- 
cluding strike effects contradicts some of the optimism ex- 
pressed in recent surveys of manufacturers conducted by 
the Confederation of Business Industry. The flattening-out 
of manufacturing activity in the second quarter reflects a 
slight decline in the business investment sector, and a 
slowdown in consumer goods industries. These 
moderating trends likely will be reinforced by the increase 
in interest rates, initiated early in July by the Bank of 
England in an attempt to support the international value of 
the pound sterling (the trade-weighted value of the pound 
declined by 5 per cent in the first six months of 1984). 


Recent developments in financial markets already appear to 
be exerting a slowing influence on the growth of consumer 
demand, which has led the recovery to date. Retail sales 
declined 1 per cent in volume in July, after a 3 per cent 
rebound in the second quarter when demand for consumer 
credit rose strongly. The base lending rate jumped two 
percentage points to 12 per cent early in July, although 
the Bank of England reduced rates by one point early in 
August in line with the easing of U.S. interest rates. The 
restraining effect on discretionary household demand of in- 
creased mortgage payments will be reinforced by the infla- 
tionary effect of the devaluation of the pound sterling in the 
first half of the year. For example, the year-over-year 
change in consumer prices stabilized at 5.1 per cent in 
June, reflecting a 2.0 per cent rise in the second quarter 
alone, and further increases can be expected due to 
higher mortgage rates (which will add 0.8 percentage 
points to the overall index in August) and increased import 
prices (which are projected to push up the CPI by 1 per 


cent in the next year). The recent upward pressure on in- 
flation puts in doubt the government forecast of a 4.5 per 
cent rate by year end. 


The conservative government of Prime Minister Thatcher 
expressed concern about the recent trend in labour market 
developments. On the one hand, Thatcher recorded 
“deep disappointment” in the increase in unemployment in 
July (unemployment rose 16,000 to 3,054 million people, 
equivalent to 12.7 per cent of the labour force). On the 
other hand, the government continued to stand against the 
recent pace of wage settlements as a threat to com- 
petitiveness in international markets. Average hourly earn- 
ings economy-wide rose at an annual rate of 73/, per cent 
in the first half of 1984, while wage settlements in 
manufacturing were running at a 6 per cent clip 

ra Sale UPS Sty 7o2, T3/sy. 


Economic growth in Sweden continued to far outstrip 
that for the EEC region in the second quarter. Industrial 
output surged 4.4 per cent in May to a record high, and 
the rate of growth in the last three months also was the 
highest on record. As with Japan, the initial stimulus to 
growth originated in the export sector, following the 
devaluation of the krona in October 1982 by the Social 
Democrat government, and is now being reinforced by 
“remarkably expansive” investment, in the words of the 
Federation of Swedish Industries. Industrial investment is 
expected to rise by 20 per cent this year and, together 
with still buoyant overseas demand, the official unemploy- 
ment rate fell to 2.7 per cent, with widespread reports of 
shortages of skilled labour. This shortage of manpower is 
pushing up wages at about 8 per cent per annum, but 
gains in output-per-employee of about 5.5 per cent due to 
the rapid expansion of output have prevented any signifi- 
cant erosion of international competitiveness. The National 
Bank of Sweden raised its discount rate from 8.5 per cent 
to 9.5 per cent in late June, partly to slow inflationary 
pressures resulting from too rapid growth and a rising U.S. 
dollar (FT 13—29/6; 17/7). 


Most other European nations followed the governments of 
Britain, France and West Germany in renewing their com- 
mitment to policies designed to combat inflation as a priori- 
ty. In its draft budget presented to employers and unions, 
the government of Spain is seeking to peg wages (6.5 per 
cent) below price inflation (8 per cent) for the second 
Straight year. The proposed wage restraint and reduced 
money supply growth are the lynch-pins of the budget 

(FT 1/8). The centre-right coalition government of 
Belgium proposed in its budget to further reduce state 
spending and the budget deficit, following the austerity 


program introduced in the spring. Most of the cutback is 
in social security funding, as the government pursues its 
program of shifting public sector resources back to the 
corporate sector (FT 1/8). The Bank of Italy in its annual 
report called for an extended period of restrained growth in 
public spending relative to nominal GNP, with a concomi- 
tant reduction in the tax burden (FT 1/6). 


Dr. Garret Fitzgerald, prime minister of Ireland and current 
President of the European Council, argued that a co- 
ordinated policy of stimulus by the European Economic 
Community governments might alleviate the need for 
austere economic policies. He blamed EEC governments 
for slow progress in promoting co-ordinated European 
policies, the result of being bogged down in ‘disputes 
about money and milk, through which we have been drag- 
ging ourselves painfully, and irrelevantly, during these 
years of world economic crisis”. He said that the potential 
for stimulating economic growth was far greater on a 
community-wide basis than that open to a single member 
State acting on its own, and cited the convergence of infla- 
tion rates — partly necessitated by the European Monetary 
System parity grid — as one example of the progress that 
can be made through co-operation (FT 26/7). 


United States Economy 


According to the latest estimates, real GNP in the United 
States rose 7.6 per cent at annual rates in the second 
quarter, a solid gain after the revised 10.1 per cent in- 
crease in the first quarter. Final domestic demand ac- 
celerated 10.8 per cent, while a lower rate of inventory 
accumulation and declining net exports served to restrain 
growth. Price inflation as measured by the GNE deflator 
eased to an annual rate of 3.2 per cent from 4.4 per cent 
in each of the previous two quarters. The continued 
moderate rate of inflation encouraged the Federal Reserve 
Board to announce in late July that a further tightening of 
monetary policy would be inappropriate, at least for the 
moment. In response, financial market conditions improved 
sharply. 


Business investment in plant and equipment continued 
to rise at an annual rate of 20 per cent. In the past four 
quarters, real outlays have risen 22.6 per cent, while there 
has been a redistribution of the sources of growth away 
from equipment outlays early in the upturn and towards 
structures (+29 per cent in the second quarter), which are 
more related to expanding productive capacity. The much 
stronger performance of business outlays in the United 
States relative to Canada explains a large part of the more 
robust performance of output and employment in the U.S. 
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However, the very strength of business investment is one 
factor behind the upward pressure on interest rates evident 
into July. The rapid increase in nominal business outlays 
has begun to outstrip the gains in corporate profits and 
cash flow, implying that firms have had to make increasing 
recourse to borrowing to finance investment plans. This 
has been most evident in the increase of short-term 
business loans, when stock and bond market conditions 
soured and interest rates rose. This increased 
dependence on more expensive short-term bank loans, at 
a time of weaker stock and bond market conditions, may 
induce firms to begin to rein-in new investment plans for 
the second half of 1984. The momentum from work 
already undertaken, nevertheless, should sustain growth at 
least to year end (BW 9/7). 


The growth of industrial output began to reflect some of 
the slowdown signalled by the moderation of the leading in- 
dicators. Industrial output decelerated to a 2.0 per cent 
gain in the second quarter as a whole, with more moderate 
increases of 0.5 per cent in May and June. This easing 
largely originated in lower auto assemblies, which declined 
from an annual rate of 8.2 million units in the first quarter 
to 7.7 million units in the second. The firming of auto 
sales in July (+1.8 per cent) should brake the rate of 
decline in the third quarter, which also should benefit from 
stockpiling by car dealers as a hedge against a possible 
United Auto Workers strike in September. 
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Following a significant gain in nominal retail sales in April, in 
May (0.5 per cent) and June (0.8 per cent), consumer 
demand showed signs of the slowdown which has been 
anticipated by manufacturing industries oriented to 
consumer demand. The more moderate growth was 
equally evident in durable and non-durable goods. This 
appears to reflect a gradual deterioration of the cyclical 
determinants of consumer demand. Durable goods sales 
have been inhibited by the upturn of interest rates in the 
second quarter, as the prime rate rose from 11 per cent to 
13 per cent, while real income gains began to moderate 
towards the end of the second quarter due to slower 
employment growth. In fact, the household survey 
measure of employment declined 0.3 per cent in July, the 
first drop in over a year, which helped to push the 
unemployment rate up from 7.1 per cent to 7.5 per cent. 
Partly as a result, the Conference Board index of con- 
sumer confidence fell from 97.1 in June to 91.1 in July, 
its lowest level in eight months. The Board’s consumer 
research centre said that these results indicate that the 
strong recovery “is now subsiding to a sturdy but sus- 
tainable pace” (GM 8/8). The considerable slack that re- 
mains in the labour market was evident in a further 
deceleration of negotiated wage settlements, which eased 
to 1.4 per cent at an annual rate in the manufacturing sec- 
tor in the second quarter. This moderation, together with 
the sharp drop in most commodity prices in June and July, 
should foster continued mild rates of inflation. 


News Developments 


Domestic 


The federal government moved towards deregulation of 
price controls on natural gas destined for export markets 
in order to improve competitiveness. The policy, announc- 
ed on July 13 by Energy Minister Gerald Regan, will allow 
exporters to negotiate their own prices as of November An 
1984, subject to a minimum price of $3.06 per thousand 
cubic feet. At the current price of $4.40, only about 40 
per cent of authorised volumes are being purchased as 
U.S. prices have fallen below the administered price. 
Companies also have the option of following the current 
two-tier pricing system. The oil and gas industry express- 
ed satisfaction with the new plan, which should stabilize 
Sales and open new markets (OW 16/7; FT 16/7). The 
petrochemical industry reacted more bitterly to the decision 
by the federal government not to lower the price of 
petrochemical feedstocks until a new oil pricing agreement 
is negotiated with Alberta. Currently, Canada’s oil-based 
petrochemical industry is paying about seven per cent 
more for crude oil or substitutes such as propane and 
butane than American producers (OW 2/7). 


The Inspector General of Banks has asked Canada’s 
banks to increase their provisions for non-performing loans 
to Third World nations, and tightened rules on the 
disclosure by banks of overdue principal and interest 
payments. The new rules take effect in November. The 
five largest banks have a total exposure of $30 billion to 
developing countries, including Argentina, Brazil, and other 
“problem” borrowers. The current level of non-performing 
loans is estimated at $10 billion. Analysts say that the 
changes will raise confidence in the financial system by 
placing all banks on the same footing and by reducing 
management discretion in classifying problem loans 

(= 1.5/7). 


Investment plans continue to spawn at a rapid rate in the 
automobile industry, encouraged by relatively low unit 
labour costs and government incentives. In July, General 
Motors of Canada Ltd. announced a $1 billion investment 
to upgrade its Oshawa truck assembly and parts stamping 
facilities for 1987-model production. The move is ex- 
pected to create 300 jobs directly and maintain com- 
petitiveness in the Canadian auto industry. This announce- 
ment follows the sizeable investment plans announced in 


June by American Motors Corp. Honda Motor Co. (MG 
7/7). Investment plans in Quebec also continued to move 
ahead, as IBM Canada Ltd. announced a $100 million in- 
vestment in 1984-85 to convert an electric typewriter 
assembly plant to advanced manufacturing of electronic 
components for computers. This plan follows the large- 
scale projects announced earlier in the year for the 
aluminum and helicopter industries (FP 30/6). 


News Chronology 


July 6 General Motors of Canada Ltd. announced a $1 
billion plan to upgrade its Canadian operations. * 

July 13 The federal energy minister announced a plan to 
deregulate natural gas export prices. * 

July 30 3,700 employees went on strike against Canada 
Packers Inc. in ten cities across Canada. This strike 
follows a six-week old strike at Burns Meats Inc. 


*For more details, see News Developments, Domestic. 
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Glossary 


Diffusion index 


End point 
seasonal 
adjustment 


External trade 
Balance-of-payments 
basis 


Customs basis 


Net exports 


Terms of trade 


Filtered, filtering 
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a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy pro- 
cesses diffusion indexes are useful 
in determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 
selves with roughly the same fre- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry’s point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may 
become unemployed, inducing 
related members of the unit who 


Discouraged worker 
effect 


Employed 


Employment, Payrolls 
and Hours Survey 


Employment/Population 
Ratio 


Labour force 


Labour Force Survey 


were previously not participating in 
the labour force to seek employ- 
ment. This is also referred to as 
the ‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or 
profit in the context of an employer- 
employee relationship, or were self- 
employed. It includes unpaid family 
work which is defined as work con- 
tributing directly to the operation of 
a family farm, business, or profes- 
sional practice owned or operated 
by a related member of the 
household. 

b) had a job but were not at work 
due to own illness or disability, per- 
sonal or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start at a 
future date). 


a monthly mail survey of most non- 
agricultural employers collecting 
payroll information on the last week 
or pay period in the reference 
month, including figures on average 
hours, earnings, and employment. 


represents employment as a 
percentage of the population 15 
years of age and over. 


persons in the labour force are 
those members of the population 
15 years of age and over who, in 
the reference period were either 
employed or unemployed. 


is a monthly household survey 
which measures the status of the 
members of the household with 
respect to the labour market, in the 
reference period. Inmates of in- 


Paid worker 


Participation rate 


Unemployed 


Monetary base 


Prices 
Commodity prices 


stitutions, members of Indian 
Reserves, and full-time members of 
the Canadian Armed Forces are ex- 
cluded because they are con- 
sidered to exist outside the labour 
market. 


a person who during the reference 
period did work for pay or profit. 
Paid workers do not include per- 
sons who did unpaid work which 
contributed directly to the operation 
of a family farm, business, or pro- 
fessional practice owned and 
operated by a related member of 
the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The par- 
ticipation rate for a particular group 
is the percentage of that group par- 
ticipating in the labour force. 


those who during the reference 
period: 

a) were without work, and had ac- 
tively looked for work in the past 
four weeks (ending with the 
reference week) and were available 
for work, 

or 

b) had not actively looked for work in 
the past four weeks but had been on 
layoff (with the expectation of return- 
ing to work) and were available for 
work, 

or 

c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less 
from the reference week, and were 
available for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 

deposits with the Bank of Canada. 

Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities: Commodity prices 
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Consumer prices 


Implicit prices 


Industry prices 


generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant “basket” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
selling after production. The Industry 
Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period’s prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 


Summary of Business Cycle Peaks and Troughs in Canada 1950-1982 


Monthly Reference Dates 


Recessions 


June 1951 to December 1951 
June 1953 to June 1954 
February 1957 to January 1958 
April 1960 to January 1961 
June 1974 to March 1975 
November 1979 to June 1980 
July 1981 to December 1982 


Expansions 
January 1952 to May 1953 
July 1954 to January 1957 
February 1958 to March 1960 
February 1961 to May 1974 
April 1975 to October 1979 
July 1980 to June 1981 
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Gross National Expenditure in Millions of 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 


Gross National Expenditure in Millions of 1971 Dollars, 
Seasonally Adjusted at Annual Rates 


Real Output by Industry, Percentage Changes of 
Seasonally Adjusted Figures 


Demand Indicators, Seasonally Adjusted Figures 

Labour Market, Seasonally Adjusted Figures 

Prices and Costs 

Gross National Expenditure, Implicit Price Indexes, 
Percentage Changes of Seasonally Adjusted Figures 

Gross National Expenditure, Implicit Price Indexes and 
National Income, Selected Components, Percentage Changes 
of Seasonally Adjusted Figures 


External Trade, Customs Basis, Percentage 
Changes of Seasonally Adjusted Figures 


Canadian Balance of International Payments, 
Millions of Dollars 


Financial Indicators 
Canadian Leading and Coincident Indicators 


13-14 Canadian Leading Indicators 
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Gross National Expenditure in Millions of 1971 Dollars 


(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q2 
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Gross National Expenditure in Millions of 1971 Dollars 


(Seasonally Adjusted at Annual Rates) 1961 Q2-1984 Q2 
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Chart — 3 


Real Output by Industry 
(Percentage Changes of Seasonally Adjusted Figures) June 61-Feb. 84 
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Labour Market 
(Seasonally Adjusted Figures) 
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Chart — 7 
Gross National Expenditure, Implicit Price Indexes 
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q2 
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Chart — 8 
Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components 


(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q2 
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Chart — 9 
External Trade, Balance of Payments 
(Percentage Changes of Seasonally Adjusted Figures) 
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Canadian Balance of International Payments 
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Chart — 11 
Financial Indicators 


8.00 


. 


8.00 


Money Supply — M1, Ee ee 
Seasonally Adjusted, Percentage Changes | ee -- | 6.00 
4 é 
; ‘ 


6.00 


4.00 Jan. 61-July 84 


2.00 


Bank Rate May 61-July 84 


22.00 22.00 
20.00 20.00 
18.00 18.00 
16.00 16.00 
14.00 14.00 
12.00 12.00 
10.00 10.00 
8.00 8.00 
6.00 6.00 
4.00 4.00 


2.00 2.00 
Conventional Mortgage Rate May 61-July 84 
24.00 24.00 
22.00 22.00 
20.00 20.00 
18.00 18.00 
16.00 16.00 
14.00 14.00 
12.00 12.00 
10.00 10.00 
8.00 8.00 
6.00 6.00 
Stock Dividend Yield — Toronto Stock Exchange Jan. 61-July 84 
6.00 6.00 
om ewe Actual 
5.00 : 5.00 
=. iltered 
4.00 4.00 
3.00 3.00 
2.00 duu hd 2.00 
1961 ‘63 65 ‘67 ‘69 Wha 7S: 1 | Vie Wh 791 ; 8A 83 85 
i I ; P-June'81 
P-May '74 T-Mar. '75 . 
BLPank an 1° Bese 
T-Trough P-Oct.'’79 T-June ’80 


14 


Chart — 12 
Canadian Leading and Coincident Indicators Jan. 61-May 84 
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Chart — 13 
Canadian Leading Indicators Jan. 61-May 84 
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Chart — 14 
Canadian Leading Indicators Jan. 61-May 84 
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AUG 14, 1984 TABLE 1 1:21 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 


PERSONAL GOVERNMENT NON NATIONAL 
EXPENDI- = EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION = EQUIPMENT (1) (1)(2) 
Sa ew Scr Sp SUGGS ee Seper e  rT 
1979 2.0 3 -2.7 13.4 ws 1774 -136 3.0 6.9 3.2 
1980 1.0 4 -7.6 10.7 4.3 -2134 -154 1.8 -2.5 og | 
1981 Re; 2.5 3.9 8.3 7.1 1024 372 3.4 4.5 3.3 
1982 -2.0 7 -21.0 -7.2 -10.9 -4279 -244 -1.6 a he -4.4 
1983 3.1 3 24.4 16.2 -8.8 3568 -104 6.4 < 3.3 
1982 II Ph 1.2 -8.9 -4.9 -6.5 -948 ~252 ee. -1.9 -1.1 
III -.4 6 -3.9 -8.2 -1.4 -492 160 1.9 “1.5 -.7 
IV 2 -4 14.1 ie -.5 -856 -116 -B.2 -4.7 -.9 
1983 | 1.1 -1.6 8.5 -7.6 -5.9 3212 -268 5.4 5.4 2.0 
II 1.5 .9 18.3 “5.1 -3.1 12 420 4.0 3.7 1.8 
III 13 9 -4.0 -2.6 2.8 3104 -132 1.8 me 1.9 
IV 9 1.0 -9.6 6 OM -320 -60 9.3 5.4 ee, 
1984 | 5 5 ig 6 1.9 -444 204 8.0 6.6 8 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) 
) 


1 DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2 GICC - GRAIN IN COMMERCIAL CHANNELS. 
AUG 14, 1984 TABLE 2 1:27 PM 


REAL OUTPUT BY INDUSTRY 
1971= 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS 


DOMESTIC NON- 
GROSS PRODUCT DURABLE DURABLE NON- 
DOMES- EXCLUDING GOODS SERVICE MANUF AC- MANUF AC - COM- COM- 
Te AGRICUL - PRODUCING PRODUCING INDUSTRIAL TURING TURING MINING MERCIAL MERCIAL 
PRODUCT TURE INDUSTRIES INDUSTRIES PRODUCTION INDUSTRIES INDUSTRIES INDUSTRY INDUSTRIES INDUSTRIES 
aL ee 
1979 4.0 4.4 4.5 Shaul 6.3 6.7 4.8 10.6 4.8 at 
1980 aS Wie iy = (3 Ades SNe Her .0 4.3 Les tat 
1981 Pits 2.6 1.6 3.4 ay Veal 1.0 =b,3 3.0 Tie 
1982 “473 -4.5 —Lal2) ye) =10)50) =a’ = 158 Bee! =5i.0 Zod 
1983 2, 78) 4.2 lied yet Hoe eo) 4.2 3.0 1.3 
1982 II pal aid, Ci PEt) Sete Lo) ale =3).0 PhS She =e arte o E 
III cin le aaleget =H) Sek a7) 0) Phas ae Sb -1.4 3 
IV ea pats = et3 0 Sake -8.0 ae une aad, 5 
1983 I ial 1.6 3.8 4 4.5 8.6 aN eH! 2.0 mae 
I] 1.8 159 2.5 ilo. Pei) 3.2 Units 4.2 2.0 1.0 
III 1.8 1.8 2.6 ilies 4.2 6.0 25 7.4 Bon 1 
IV 1.0 1.0 2.0 4 ory 6.4 lias oy ee 0 
1984 | 6 .6 :) ) Jf ez aati 4.0 a5 6 
1983 MAY 7 ot 1.5 1) ae) ie aa0 Ino 1.0 al 
JUN 1.6 1.6 2ne 1.2 2338) 2.0 ent 4.7 Ming, eae 
JUL .0 .0 267 aa 6 hog line Sil .0 .0 
AUG “6 4 6 4g 1.6 255 sy 4.8 4 ay: 
SEP 6 ac) Pee 5M) 1a? 1.8 8 6.7 6 nt 
OCT ae ae! 73 a atl Phe} sae! =i ae al 
NOV aa ae .4 a 8 ate) re ea 4 an 
DEC se 4c) le cae 1 9 ae, ewe Xe 6 
1984 JAN 8 8 Une! oo “ll 2.4 =O Pag ae 5a 
FEB Ss ae wads ait mot SSi7 at Ley! ant 2 
MAR ad a3 cal wi a® 4 1:0 gine ee mae 
APR af ae <2 6 8 Cay) 2h.) ine 6 =o) 
MAY 4 4 5 ae -.4 Sea 8 mais A) 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE NO. 61-005, STATISTICS CANADA. 


AUG 14, 1984 TABLE 3 tet BM 


DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


ee SS SS SS thn 
MANUF AC- AVERAGE 
NEW DURABLE TURING WEEKLY TOTAL CONSTRUC- 
DEPARTMENT MOTOR MANUF AC- MANUFAC - INVENTORY HOURS IN HOUSING TION 
RETAIL STORE VEHICLE TURING TURING SHIPMENTS MANUFAC- STARTS BUILDING MATERIALS 
SALES SALES SALES SHIPMENTS NEW ORDERS RATIO (1) TURING (1) (2) PERMITS SHIPMENTS 


1979 dae 10.8 Rs eS 16.6 1.86 38.6 197.4 views 16.3 
1380 8.3 9.6 = tal 10.0 Phe) 2.04 3803 159;,'6 Gee Scat 
1981 2a LIEK, Ant 13:55 8.9 2705: 3073 180.0 vay: 11.4 
1982 Bate =b Sto, ENT =1019 Dien = HSU) 129.4 eSitrein 125d 
1983 8.8 6.9 PES ye) 22.0 1.83 38.3 160.7 tano acc 
1982 III a ue 8) dot ales) 2.18 Sine 103.7 fe alan 
IV iin 1.8 4.4 at Na “4.4 EMEA shies! 138.0 18.8 aa G 
1983 1 ate 3.6 Bead 4.8 chet! ieo6 Shh! 161.7 ale) sean 
I] 2.6 Hehe 15.6 bral 8.4 1,83 38)53 208.3 (isu) 4.7 
II] FE 2.4 4.2 4.2 24.7 ears 38.6 141.3 ao 2.7 
bY Date a) 14.9 4.1 =67.6 Us #As Sond Ise ied! Sat 
1984 | 1.8 ut 9.6 35D 6.7 Wea 38.6 145.0 Se) Vigys 
i! 2.4 2.6 Salar 132.7 So) 
1983 JUL th -4.0 =1,6 es Pail liar 38.4 144.0 6.8 eo 
AUG =allinal Ses tints 27 6.4 Weld 38.7 138.0 Sat ars 
SEP a3 -.4 ere 1.6 45.5 1.76 Soran 142.0 Pee} <i 
OCT 2.6 Ors ALG? 1.4 -30.9 1.76 38.7 126.0 8.5 =A! 
NOV =) sibs 12.6 eZ de3 ine 38.8 13150 =259 =956) 
DEC 1,0 3 1.0 Vind ee Wings! 38.7 137.0 ee .0 
1984 JAN lone! =e “he 4.9 ieee 1.65 38.6 Webley Abas Ves 
FEB =i 1.4 Sale| SHS Ps 1.76 38.6 153.0 218 Sel 
MAR xe ait ene) Some thee be ike 38.6 131.0 tio 4 
APR 3.6 2.4 =f ale 6 =H Vere 38.3 12970 16.6 aha, 
MAY Dine Sin 6.3 wi 6.0 thy 5 137.0 =576) =e 
JUN 8 Tad ath ieee oO S10, 
JUL 130.0 


IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, NEW MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS, CATALOGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CANADA MORTGAGE AND HOUSING CORPORATION. 

CY NOT PERCENTAGE CHANGE. 

(2) THOUSANDS OF STARTS, ANNUAL RATES. 
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LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 


i  ————  —————— 


EMPLOYMENT 
TOTAL TOTAL PARTICI- EMPLOYMENT UNEMPLOY- UNEMPLOY - UNEMPLOY- = UNEMPLOY- 
- ESTAB- MANUFACTUR- - LABOUR LABOUR PATION POPULATION MENT RATE MENT RATE MENT RATE MENT 

LISHMENT ING, ESTAB- FORCE FORCE RATE RATIO TOTAL AGES 15-24 AGES 25 INSURANCE 

SURVEY LISHMENT SURVEY AND OVER 

(1) SURVEY (1) (2) (2) (3) (4) 

1979 S20 Sine) 4.1 Saal 63.4 Eis 7 7.4 Wu) 5.4 2602 
1980 Zi nes 3.0 3.0 64.1 Boi {foc 13.2 5.4 2762 
1981 3.4 peu 2.8 2.9 64.8 EIR) Us el? 5.6 2895 
1982 Se) Sone “353 ne 64.1 Biiaal 11.0 18.8 8.4 3321 
1983 Bae =o 8 hak 64.4 56.7 Aline RISE) 9.4 3434 
1982) Dt =i Sanh alien 6 64.2 56.4 12n2 20.8 hot! 947 
IV eh ae) =o5 Sale 5) 64.1 56.0 12.8 21.0 10.1 1181 
1983 | Ag 1.8 4 ea 64.0 56.0 125.5 20.7 Seg $11 
I] aa Bors 1.4 en 64.5 56.6 1273 20.6 S76 713 
aed 6 fed Tae ao 64.6 S750) AE 1Skes 92 781 
lV a .0 4 ie 64.3 See Manes 18.8 8.8 1023 
1984 | 0 <4 1 ae 4 64.3 APL ls 1B no 951 889 

Il aK 6 64.6 Bie. 11.4 18.2 Kloe 
1983 JUL Sens) 6 a) a 64.8 Dito iilae) HSE See 257 
AUG fi 8 1! are 64.6 Bivins! 11.6 (ens) chee? 248 
SEP 6 wa Ae. aa 64.5 Sine 11.3 19.0 8.9 276 
OCT 0 ne: =n? en: 64.2 Bs Tlie2 18.6 8.3 303 
NOV Y te vo Re 64.3 EW Lilet 18,9 8.7 399 
DEC at a1 4 4 64.5 Sita ial 18.8 8.7 331 
1984 JAN st} ae -.4 ane) 64.2 57.0 iniee? ela 8.9 388 
FEB =a -4.4 5 6 64.5 Bie Dns 18,5 ea 253 
MAR amt: Sie yk) CP 64.3 57.0 11.4 18.2 gas 248 
APR 1.4 ae. 02 ay) 64.4 Beas 11.4 18.5 Tea! 227 
MAY re 6 64.7 Bie Vive 18.7 Ss 249 

JUN 4 rl 64.6 57.4 V2 Ua 9.3 

JUL 8 6 64.8 Sar 1150 alice oo) 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, THE LABOUR FORCE, CATALOGUE 71-001, 


STATISTICAL REPORT ON THE OPERATION OF THE UNEMPLOYMENT INSURANCE ACT, CATALOGUE 73-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE, TOTAL EMPLOYMENT OF PAID WORKERS IN NON-AGR 
SCRE Bulb one. ICULTURAL INDUSTRIES, SURVEY OF EMPLOYMENT, 


ea PERCENTAGE CHANGE. 
(3) EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER. 
(4) INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS, NOT SEASONALLY ADJUSTED. 


AUG 14, 1984 TABLE 5 1:21 PM 


PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 


RESIDENTIAL NON- AVERAGE 


CONSUMER PRICE INDEX CANADIAN INDUSTRY CONSTRUC- RESIDENTIAL WEEKLY OUTPUT UNIT 
DOLLAR IN SELLING TION INPUTS CONSTRUC- WAGES AND PER PERSON LABOUR 
ALL FOOD NON-FOOD WAS CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED cOoSsTs 
ITEMS (ly) INDEX INDEX PRICE INDEX (2) (3) (3) 
Pitas 
1979 On 13.1 ao 85.38 14.5 10.1 Tage 8.7 108.9 205.9 
1980 10.2 10.9 10.0 85.54 13.5 5.4 9.0 10.1 107.1 230.3 
1981 12:35 aly. 12,7 83.42 10.2 3.7 9.6 Li.3 107.0 259.1 
1982 10.8 Tie 11.8 81.08 6.0 shel) 8.9 10.0 105.9 289.6 
1983 5.8 By 6.4 81.14 Sie) 10.4 6.8 fH) 107.9 297 2 
1982 III 232 ee) 2h ie 80.02 8 AA) 5a) here 106.0 291.2 
ry 1.6 =120 Des 81.21 4 1.8 .0 eae] 105.9 296.4 
1983 | 6 4 mall 81.48 52 2.8 FE 1.0 107.1 294.1 
I] 1.4 Pie!) me 81.23 ts 4.6 Sal pare 107.6 PL w if 
16 GI 1.6 18 8 ofp PL 9 Ref Te ee 108.2 298.5 
IV 9 Pl a 80.75 4 =e =e 15 108.8 298.5 
1984 | 122 3.0 eh 79.66 Me) Vad 8 a 109.4 298.6 
I] a 1.4 a7 VIS Tz i23 ao 
1983 JUL 4 6 4 81.14 4 6 ane: ft) 107.9 299.8 
AUG 5 ell 6 81.06 aE co ie Bh if 108.2 298.2 
SEP .0 =O 3 81.14 mel = 1/4 aie 6 108.4 297-6 
OcT 6 aa 4 81.18 Te .0 SoA cae A 108.9 296.6 
NOV .0 a) ns 80.86 $0) 47: a2 8 108.9 297.3 
DEC aa 4 3 80.20 4 rat .0 2x 108.8 301.6 
1984 JAN 8 has) bu 80.11 8 8 4 aL 110.2 298.6 
FEB 6 ae aa 80.13 4 a) ae ers. 108.7 299).5 
MAR na & au 78.74 OL 4 4 ne 109.3 297 oF 
APR me 3 re 78.16 6 me ane read 109.5 29959 
MAY 2 ne} ne 77.26 .0 oh) ae 109.8 300.3 
JUN 4 <3 Ae 76.70 el = ts} 76 
JUL ZOnoS 
SOURCE: CONSTRUCTION PRICE STATISTICS (62-007), INDUSTRY PRICE INDEXES (62-011), GROSS DOMESTIC PRODUCT BY INDUSTRY 1-00 
ESTIMATES OF LABOUR INCOME (72-005), THE LABOUR FORCE (71-001), THE CONSUMER PRICE INDEX (62-001), EMPLOYMENT, 
EARNINGS AND HOURS (72-002), STATISTICS CANADA, BANK OF CANADA REVIEN. 
(1) AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES). 
(2) SEASONALLY ADJUSTED. 
(3) OUTPUT IS DEFINED AS TOTAL GROSS DOMESTIC PRODUCT, EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS 
AND LABOUR COSTS ARE DEFINED AS TOTAL LABOUR INCOME. INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED DATA: 
(NOT PERCENTAGE CHANGES) 
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PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


PERSONAL EXPENDITURE BUSINESS FIXED INVESTMENT 
NON- 


RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI - NON- CON- CON- AND NATIONAL 

DURABLES § DURABLES  DURABLES SERVICES | STRUCTION STRUCTION EQUIPMENT — EXPORTS IMPORTS EXPENDITURE 

——— Ss sss sstsnsst~ussessasspseesanndemsee 
1979 8.2 ra 10.4 8.4 Vat 9.4 10.1 19.0 13.9 10.3 
1980 8.4 11.6 12.1 9.9 7.3 pay: 10.3 15.3 15.4 11.4 
1981 8.8 7.9 14.9 11.5 10.8 11.6 ix? 7.4 10.9 10.6 
1982 6.1 6.3 11.6 12.0 1.8 9.8 8.0 5. 4.5 10.4 
1983 3.8 5.0 6.0 7.4 -1.5 4.6 31 ~.1 -1,3 5.4 
1982 11 1.6 1.4 2.9 2.9 -.7 1.8 2.2 .0 1.2 1.8 
III 1.4 ha 2.4 3.5 -.3 Pa 1.0 7 1.5 2.4 

IV .6 1.6 1.2 2.5 -.4 5 8 1.8 -.4 2.3 
1983 I 9 1,3 3 1.0 -.4 1.1 a 2.4 -2.1 4 
I] ot 11 1.8 =) “1.4 1.5 4 9 -1.4 134 

II] 9 9 1.8 1.8 5 6 3 4 1.4 1.6 

IV 1.2 7 oa fa 5 6 1,0 -.7 it 4 
1984 I i 8 at 1.1 4 3 if -.5 3 ie 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


ne) 
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EXTERNAL TRADE 
BALANCE OF PAYMENTS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


EXPORTS OF GOODS IMPORTS OF GOODS 


SE 
INDEX OF RICE INDEX OF PRICE NET EXPORTS TERMS 

TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOODS OF TRADE 

VALUE VOLUME VALUE VOLUME (2) (3) 


1979 22399 Usk Lila 24.7 8.9 14.7 4425 107.8 
1980 16.9 6 16.2 11.0 Stl 16.6 8779 107.5 
1981 10.2 3.6 6.4 13.6 Paretl 10.7 73293 103.3 
1982 1 =e 39 esc A hho! Zeit 17813 102.1 
1983 7.4 8.9 ire 3.6 14,1 -4.0 17705 104.3 
1982 II] 3.6 Zia) me 1.0 eal 1.0 5053 100.6 
IV =Bied Alay 1.8 80 SUhale Sod 4632 103.7 
1983 | 4.6 Hess) [Onn 8.3 12.0 SE: 4261 103.8 
I] Bare 4.3 a9) 5 chia Seite 5279 107.3 
II] ied We sil 10.7 8.8 Vals 3883 105.7 
IV 9.4 10.3 8 Size 7.0 oe 428) 102.6 
1984 | Saat 8.9 = 97 8.8 7.6 ie 4487 100.8 
I] 4.5 =e! 7 ts SoH tho! 5407 104.0 
1983 JUN 2.8 2.6 me 1.8 =a 1.8 1784 106.8 
JUL ts -4,3 6 2.3 Zan sel 1367 107.6 
AUG 6.3 7f5h8) Saf se 6.6 Wee 1357 105.6 
Se 4 NS = Hf 3.6 2.6 1,0 1160 103.8 
OCT He) 2.6 sil 245 ne 28 1274 102.2 
NOV 3.4 4.8 Nats) ae Ph te) Sel 1439 103.0 
DEC 3.9 ame 4 4.6 3.8 ae 1508 102.6 
1984 JAN 4.5 6.0 =e <3 ulatd malts 1873 102.6 
FEB SHS aE) 6 3.6 =e ah fas 1182 99.4 
MAR 9.4 8.1 ina Ths ieaes se 1433 100.3 
APR -4,3 eT Sheed abin74 =a 72 0 1683 104.1 
MAY ee 6.3 as) 9.4 10.6 = ibandl 1654 106.2 
JUN =raAb Uce Sql KS) 150) ah S) 2.4 2070 101.7 


SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, TRADE OF CANADA, TMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 
(1) SEE GLOSSARY OF TERMS. 
(2) MILLIONS OF DOLLARS. 
(3) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS. 
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CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE TRANSACTIONS TRANSFERS 
MERCHAN- INHER] - PERSONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS‘ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 
a EE 
1979 4425 - 1068 -5369 304 =993i) 544 13 666 -5506 -4840 
1980 8779 Sees -5556 513 -11094 844 40 1200 -2315 SS 
1981 7329 -1116 -6704 439 - 14905 1094 26 1512 St heWiy/ -6064 
1982 17814 - 1285 -9126 584 - 16519 1055 19 1372 1292 2665 
1983 17704 -2204 -8954 539 - 16802 735 Sale 782 905 1685 
1982 II 4445 -342 -2286 143 -4151 285 if 385 294 679 
III 5053 ~288 -233) 150 - 4086 222 3 321 966 1287 
IV 4632 =208 -2403 164 -4136 248 2 291 495 786 
19835 1 4261 -411 -2164 136 -3847 228 = 211 415 625 
II 5279 [550 -2346 148 -4169 203 =o 199 1111 1309 
III 3883 SOS SENG, 142 - 4349 146 “E 178 - 466 ~288 
IV 4281 -663 =2233 113 -4437 158 U1 194 =155 39 
1984 | 4428 -520 -2743 Wa ~ 4636 155 All 61 -207 -147 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
CAPITAL MOVEMENTS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADUUSTED 


PORTFOLIO PORTFOLIO TOTAL CHART. BANK TOTAL ALLOCATION 


DIRECT DIRECT TRANS - TRANS - LONG NET FOREIGN SHORT NET OF NET 
INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 
IN CANADA ABROAD CANADIAN FOREIGN CAPITAL POSITION CAPITAL AND DRAWING MONETARY 
SECURITIES SECURITIES MOVEMENTS WITH NON- MOVEMENTS OMISSIONS RIGHTS MOVEMENTS 


(BALANCE ) RESIDENTS (BALANCE ) 


e971 Speer = cc = seems cea -  L LE L  1 


1975 750 2000 3964 -581 2087 4107 7051 -2610 219 1908 
1980 800 -3150 5162 = 62 Si 1311 -209 - 1363 217 Size 
1981 -~4400 -6900 11010 ost 148 17592 15884 -8751 210 1426 
1982 - 1425 -200 11804 SEK $030 - 4032 -8758 -3691 0 -694 
1983 200 =2525 6376 = 1:15) 275 1562 2781 -6671 0 549 
1982911 -165 -705 3199 - 100 1899 -2002 ~5562 eee 0 -3050 
IT] 170 -465 3242 - 102 1986 - 1476 1435 Sie. 0 3479 
IV 425 -340 1533 -310 703 ~2367 -3044 1706 0 545 
1983 | -200 -650 1341 Sua 742 166 =32 417 0 575 
I] 400 -625 1618 ~468 983 1936 1715 -3661 0 180 
Loe B25 -525 1379 -34 214 -50 1659 - 1943 0 263 
IV 125 PS) 2038 -307 812 -490 SoGu ~ 1484 0 -469 
1984 | 625 - 1050 1484 -518 -24 2846 1200 - 1002 0 - 1260 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNA TONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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FINANCIAL INDICATORS 


MONEY SUPPLY 


CANADA-U.S, 90-DAY CONVEN- LONG-TERM TORONTO DOK JONES 
COMMERCIAL FINANCE TIONAL CANADA STOCK (USSa) 
PRIME PAPER DIF- COMPANY MORTGAGE BOND EXCHANGE STOCK PRICE 
M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 
(1) (2) (3) (4) (4) (4) (4) (4) (5) (6) 
[i A ee eee ee ee 
1979 AO eres 20.2 12.90 64 1207, ASH, 10.21 UA. 843.2 
1980 6.3 19.0 16.9 14,25 12 1315 14.32 12.48 2125.6 895.2 
1981 £168 15.1 13.0 eh A) 2.44 18.33 1oe15 15/22 2158.4 93207 
1982 6 9.4 5.0 1528 2.01 14.15 17.89 14.26 1640.2 890.1 
1983 10.2 5.8 1.4 lites 7 25 9.45 ehaeds) Tie 2366.7 1197.9 
1982 III lac} as is! 16.08 3.70 14,32 18.48 14.35 1542.4 868.7 
IV Pde) Abia HE 13.08 1.95 10.88 15.05 EN 1856.8 1025.8 
1983 | 4.7 2.4 aS 11.67 86 9.62 13.70 AER: 2092.6 1106.1 
I] 20g 4 ilies 11.00 eli! Sa2 Ee 1) ile 2402.8 1216.1 
ale 2.8 13 ere 11.00 area SIGS: WEISER. 12.04 2486.8 1216.2 
IV 4 m2 pe 11.00 00 Siac IZ eo 11.85 2484.8 i2aa5e 
1984 | ae 1.0 6 Wake ae . 18 10.08 12.63 12.46 2423.6 1176.1 
I] 1.4 18 2.4 12.00 . 38 11,45 14.10 13.68 2258.0 1138.6 
1983 JUL ifr! 6 = 11.00 20 S235 13.08 12.03 2477.6 1189.2 
AUG th 4 .0 11.00 ~. 46 SIRE T3797 12,34 2483.1 1216.2 
SEP iol ne can} 11.00 08 8.30 13. 88 11.76 2499.6 1233.1 
OCT ATi .0 as. 11.00 OD 3.30 13.10 W173 2361.1 122552 
NOV 6 =] S52! 11.00 10 Sn 0 12.84 11,80 2540.9 1276.0 
DEC any at 6 11.00 = 705 9.85 Wee 12.02 2552.3 1258.6 
1984 JAN 4 7 che) 11.00 27 9.80 i2nos ving2 2468.9 1220.6 
FEB and 6 6 11.00 07 Sion 12.52 12,40 2419.8 1154.6 
MAR 1.5 6 6 hae) 2 10.60 12.82 13.06 2382.1 15372 
APR 6 6 aS 11.50 . 16 10min 13.51 13.31 232ae0 1183.0 
MAY .0 4 He) 12.00 51 Wee 14.26 12593 2229.8 1102.6 
JUN nL. 8 ai) 12.50 47 12.10 14,53 13.81 2220.9 1130.1 
JUL soli nes! a2 wi 13.50 Hoe} tno 14.96 13.41 


SOURCE: BANK OF CANADA REVIER. 


Cc 
) CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

) PERCENT PER YEAR. 

300 STOCKS, MONTHLY CLOSE, 1975=1000. 


R 
1 
2 
3 
4 
5 
) 30 INDUSTRIALS, MONTHLY CLOSE. 


( 
( 
( 
( 
( 
( 


23 
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CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


——_—_—_—————-ToMPOSTTE LEADING INDEX” AVERAGE RESIDENTIAL | OUNItED REAL 
HORKREEK CONSTRUCT- STATES MONEY 
ILTERED NOT PCT CHG MANUF ACTUR- ION INDEX LEADING SUPPLY 
FILTERED IN FILTERED ING(HOURS ) (2) INDEX (M1) 
DATA (3) 
a an ee a so ee | ee 
1981 OCT 138.56 126.0 -2.42 38.64 81.4 141.72 10627.8 
“sat 134.72 125.0 -2.77 38.53 74.8 140.39 10393.7 
DEC 131.44 127.0 -2,44 38.37 Tae 139.05 10259.8 
1982 JAN 128.25 12270 -2.42 38.24 730 137.73 10187.6 
FEB 125.27 119.9 -2.33 38.16 Tay 136.69 10132,0 
MAR 122.37 116.7 -2.31 38.07 69.4 135.81 10075 .0 
APR 119.78 115.7 =O 12 38.00 66.6 135.32 10032.5 
MAY 117.59 114.8 -1,82 37.91 62.5 135.15 10015.6 
JUN 115.65 Ti2av -1,65 37.82 57.6 135.14 9979.5 
JUL 113.99 Ulilaa7 -1,.44 37.74 53.1 135.33 9919.2 
AUG 112.95 113.6 -.91 37.68 49.2 135.57 9828.9 
SEP 112.45 1307 -.45 37.57 46.3 136.04 9736.4 
OCT 112.59 115.7 ae 37.49 46.1 136.72 9646.6 
NOV 113.38 117.9 a7 37.42 49.4 137.51 9565.4 
DEC 114.98 121.8 1.41 37.38 54.6 138.43 9561.2 
1983 JAN 117.61 127.6 2.29 37.42 62.3 139.86 9610.3 
FEB 120.87 130.3 2.76 37.53 69.8 141,74 9714.3 
MAR 124.31 132.3 2.85 37.69 Wah 144.03 9817.3 
APR 1280 1h 137.5 3.05 37.86 85.1 146.53 9921.3 
MAY Ts2a2 141.4 3.13 38.02 90.5 149.05 10030. 4 
JUN 135.78 141.9 by hy) 38.15 91.9 151.63 10111.6 
JUL 138.22 145.4 2.54 38.26 90.5 154.04 10177.7 
AUG 142.15 146.0 2.10 38.40 86.6 156.12 10218.2 
SEP 144.8) 149.2 1.87 38.52 82.0 157.93 10255 .9 
OCT 146.83 148.3 1.40 38.60 Hilal 159.65 10268. 1 
NOV 148,65 151.5 123 38.66 wel ¥ 161.11 10272.0 
DEC 150.30 153.1 1.11 38.68 70.0 162.33 10262.8 
1984 JAN 152.12 156.6 ei 38.66 68.0 163.36 10245.5 
FEB 153.86 157.2 1.15 38,65 aaa 164.45 10212.3 
MAR 155.75 160.3 (82) 38.65 67.0 185.50 10191.7 
APR 157.43 160.0 1.08 38.60 66.5 166.49 10186.4 
MAY 158.83 160.5 89 38.55 66.4 167.40 10188. 6 
SOURCE: CURRENT ECONOMIC ANALYSIS DIVISION, STATISTICS CANADA 990-9161... 
(1) SEE GLOSSARY OF TERMS. 
(2) COMPOSITE INDEX OF HOUSING STARTS(UNITS), BUILDING PERMITS(DOLLARS),AND MORTGAGE LOAN APPROVALS(NUMBERS ) 
(3)  DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 
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CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 
CONTINUED 
NER TRADE - NER RATIO INDEX OF PCT CHG 
ORDERS FURNITURE MOTOR SHIPMENTS / STOCK IN PRICE 
DURABLE AND VEHICLE FINISHED PRICES PER UNIT 
GOODS APPLIANCE SALES INVENTORIES (2) LABOUR COST 
SALES MANUFAC - MANUFAC- 
$ 1971 $ 1971 $ 1971 TURING TURING 
1981 OCT 2975.7 95517 473370 1.558 1570.8 ah 
NOV 2880.6 82055 475262 1.527 1528.2 07 
DEC 2788.6 89364 471190 1.489 1502.2 - 08 
1982 JAN 2680.7 87054 458671 1.450 1477.3 -.27 
FEB 2609.6 85163 44539) 1.418 1451.0 - 48 
MAR 2564.3 83564 428317 1,393 1421.1 - 68 
APR 2543.8 82523 414747 1.370 1383.3 - 85 
MAY 2538.7 81670 406147 1.354 1338.0 -.96 
JUN 2553.0 80668 404761 1.347 1281.4 -1.00 
JUL 2550.1 79666 392583 1.343 1233.2 - 99 
AUG 2553.3 78640 386140 1.353 1217.6 - 92 
SEP 2534.8 78140 384886 1.360 122082 - .80 
OCT 2486.3 78537 374912 1.357 1260.1 -.66 
NOV 2459.4 79535 371142 1,353 1328.0 -.5) 
DEC 2403.6 81274 380986 1,355 1428.2 - 39 
1983 JAN 2400.9 83792 386994 1.368 1543.2 -,27 
FEB 2410.3 85922 387899 1.382 1665.4 -.14 
MAR 2420.0 87037 395017 1.399 1782.4 -.01 
APR 2445.8 87533 408951 1.424 1899.8 15 
MAY 2499.0 89181 423982 1.454 2003.9 nai 
JUN 2554.9 91449 437727 1.488 2082.8 45 
JUL 2613.0 95701 448383 1,522 2136.9 56 
AUG 2693.8 99799 457962 1,552 Woes 64 
SEP 2981.5 101884 464341 1.576 2197 4 69 
OCT 3136.0 103184 471967 1.593 2203.4 a2 
NOV 3227.1 103786 488815 1.606 2220.9 74 
DEC 3254.5 104276 507805 AEG 7 2245.1 S77 
1984 JAN 3287.6 104270 530730 1,635 2260.2 81 
FEB 3274.3 103911 548249 1.647 2256.5 87 
MAR 3260.8 103919 562488 1.657 2235.5 95 
APR 3234.8 104198 568482 1.663 2186.2 1.03 
MAY 3235.3 104050 571728 1.665 2141.4 1.09 


SOURCE: CURRENT ECONOMIC ANALYSIS DIVISION, ATISTICS CANADA 990-9161 
(1) SEE GLOSSARY OF TERMS. 


(2) TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OJL AND GAS COMPONENT). 


AUG 28, 1984 TABLE 13 8:22 AM 


UNITED STATES MONTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDEX OF MANUF AC- HOUSING RETAIL UNEMPLOY- CONSUMER PRIM MONEY M AN 
INDUSTRIAL TURING STARTS SALES EMPLOYMENT MENT RATE PRICE RATE SUPPLY eRADE. 
PRODUCTION SHIPMENTS (1) INDEX (1) M1 BALANCE (1) 
a re ee 
1973 4.4 13.4 -14.4 Wes eae) 5.8 Lies p2ee hock 2047.0 
1980 -3.6 is -24.3 6.7 AS; Dore Lea 15.4 6.3 2027.1 
1981 2.6 8.8 Ne. 8.3 Moe Te 10.3 18.8 be 2747.8 
1982 =8.1 eS. een 2.39 wae Pott 6.2 14.7 6.6 3546.5 
1983 6.4 Ties 62.0 See HE 8.6 3.2 10.8 11.0 5771.8 
1982 III SS Baws 18.1 9 ae) 10.0 ut: 14.3 Ves 4474.6 
IV oar | e3.4 12.4 ss | 10.6 4 aay 3.8 4267.1 
1983 | 2.4 Ei: 34.9 dines me 10.4 u 10.8 3.2 3593.1 
I] 4.3 4.7 al. 4.5 8 10.1 lied 10.5 2.9 5487.9 
III yy! 4.3 6.1 eS) D8 9.4 Ho! 10.8 2.4 6451.0 
IV 205 Aol Saige! Za 1.0 Br 1.0 p10 tie2 FELL Ry | 
1984 | ee AS: WiBac Sil lar HD bee ate2 1.8 9941.6 
II 2.0 1.4 asia 8 12S 1.6 
1983 JUL 2.3 dg? 2.8 s2 10 Sie 4 10.5 8 6359.2 
AUG 4 1.6 5S =. /0 es o30 4 11.0 5 OL aie 
SEP Gs 2.0 MeO Aina 4 952 ne 11.0 3 5806.6 
OCT 8 = sale 1.4 si 8.8 re 11.0 5 8965.8 
NOV ue: 250 6.1 1.0 6 8.4 is 11.0 3 7400.5 
DEC 6 3.0 =5,.0 i 0 8.2 we ae 4 6300.3 
1984 JAN Yee) a 154 18.8 4.) ae 8.0 6 140 ) 9468.3 
FEB sy) 6 aS Sats a 7.8 4 11.0 oo 0092.0 
MAR mE: UAL E 2b eile me tion wa aS 4 0264.4 
APR a.) 0 of ea 3.5 3 at 4 Pay wa 2189.7 
MAY .4 1.0 Sr Ono 3) 8 738 5] 12.5 Del 8839.4 
JUN oh, 4 West 6 13.0 1.0 
JUL eg 13.0 


SOURCE: SURVEY OF CURRENT BUSINESS. U.S DEPARTMEN: OF COMMERCL. 


(1) NOT PERCENTAGE CHANGE. 


AUG 28, 1984 TABLE 14 8:22 AM 


UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 


COMPOSITE LEADING INDEX AVERAGE INDEX INDEX INDEX NITIAL NER 


(12 SERIES) WORKWEEK NET OF OF PRIVATE CLAIMS FOR ORDERS 
FILTERED NOT PERCENTAGE CHANGE MANUF - BUSINESS STOCK HOUSING UNEMPLOY- CONSUMER 
FILTERED FILTERED NOT ACTURING FORMATION PRICES BUILDING MENT Goods 
FILTERED (HOURS ) PERMITS INSURANCE $ 1972 
(UNITS) (2) (BILLIONS) 
Sa ee ee ee 
1981 OCT 141.72 136.9 ES Sabre 39.83 117.9 127.04 i325 431 33.70 
NOV 140.33 137.0 -.94 OF 33.71 oti eae | 124.88 6&.2 458 32.83 
DEC 138.05 136.2 -.96 - 58 SN) VAG 2 123.47 64.7 487 32.01 
1982 JAN 1371S T3534 a =. 8 aoe22 1159 121.83 62.5 514 31.15 
FEB 136.65 a35 47 Sen 44 35.04 178..:4 119.86 61.6 529 30.41 
MAR 135.81 134.7 -.64 = 74 38,95 114.8 117.50 62.5 544 29.99 
APR 135.032 136.0 -.36 .97 38.90 114.5 115.96 64.2 were 29.65 
MAY e525 136.2 Sa ale 38.90 114.4 TS 67.0 566 29.5S 
JUN 135. 14 1356 =O -,29 38.92 114.0 113.89 65:5 570 29.66 
JUL 135.33 136.6 14 .59 38.96 VIZSE 112.56 72.9 567 29.78 
AUG 135.57 136.3 18 Tae 38,99 Bice 111,40 Paes 571 29.84 
SEP 136.04 138.0 739 1025 38.98 112.6 112.20 lee 584 29.85 
OCT 136.72 T3904 DO .80 38.96 ee 115.42 81.3 601 29.59 
NOV 137.51 133.6 .58 .36 38.96 111.9 120.35 85.8 613 29.26 
DEC 138.43 140.9 .67 Fk 38.98 Ui 125.80 S18 609 28.93 
1983 JAN 139.86 145.1 1.04 2.98 39.06 Agae 131.47 98.1 593 29.09 
FEB 141,74 147.6 1.34 1372 39514 iin 136.85 104.6 568 29.50 
MAR 144.03 150.6 1.62 2.03 Sone NZS 142.03 110.6 541 30.06 
APR 146.53 152.6 sea et 1.33 39.40 Tit 2iy.0 147.16 11501 516 30.64 
MAY 149,05 154.4 i fay fe 1.18 39.58 112.8 152.45 ear: 493 31.42 
JUN 151.63 yh a} a lea ae) 1.88 39.75 113.5 157.42 27 468 32.25 
JUL 154.04 158.3 1.59 64 39.91 114.1 161.61 12352 441 33.05 
AUG 156.12 159.0 i eed £44 40.06 114.5 164.18 136.6 421 33.81 
SEP 157.93 160.5 1.16 .94 40.23 114.9 166.08 137.0 405 34.46 
OCT 159.65 162.9 1.09 1.50 40.38 115.6 167.41 136.7 393 35.06 
NOV 161.11 163.0 92 .06 40.50 116.3 167.893 136.1 384 35.61 
DEC 162.29 163.5 ra a .31 40.58 116.7 167.70 134.8 378 36.19 
1984 JAN 163.30 164.7 AP! .73 40.67 116.8 167.41 13555 373 36.85 
FEB 164.39 167.0 .67 1.40 40.76 117.2 165.88 138.3 366 37.45 
MAR 165.45 167.5 64 .30 40.80 Tice 163.84 140.1 360 37.80 
APR 166.45 168.3 61 48 40.86 117.8 161.81 141.4 356 37.95 
MAY 167.37 168.9 55 .36 40.87 117.8 159.92 142.1 353 38.10 
JUN 167.91 167.4 (es -,89 40.83 aa WAR) 157.89 142.7 350 37.93 
JUL 15577 


SEE GLOSSARY OF TERMS. 
AVERAGE OF WEEKLY FIGURES, THOUSANDS OF PERSONS. 
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AUG 28, 1984 TABLE 15 8:22 AM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 


FILTERED DATA (1) - CONTINUED 
CONTRACTS NET PCT CHG PCT CHG VENDOR COMPOSITE COMPOSIT PCT CHG CHG 
AND ORDERS MONEY CHANGE SENSITIVE CREDIT PERFORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 
FOR PLANT BALANCE IN MATERIALS OUTSTANDING ANCE INDEX INDEX COINCIDENT COINCIDENT 
& EQUIPMENT (M2) INVENTORIES PRICES (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 
$ 1972 $ 1972 $ 1972 (2) (3) (5) 


(BILLIONS) (BILLIONS) (BILLIONS) 


1981 OCT 14.15 788.5 6.31 -.46 8.39 47 147.10 144.5 = eS! Si ew 
NOV 14,13 789.0 aaa -.60 7.31 44 146,28 143.0 =. -1,04 
DEC 13,95 790.3 4.47 sakes ae UG: 40 145.07 140.9 Shale =e area 
1982 JAN 13.74 792.0 1.38 = SE 6.08 36 143.47 138.4 soit eal Silos 
FEB Taiete ire? -3.14 -1,00 Beas 34 142.05 13959 = RE 1.08 
MAR 13.62 798.6 =8.23 =\.01 6.02 33 140.84 T3952 =.83 700 
APR TESA! 802.1 asf -1.00 5.95 32 139.74 138.0 mths! - 86 
MAY 13739 804.9 Saale -1,00 one 32 138.98 138.8 2b .58 
JUN Aza ST, 806.7 - 16.38 -1,00 5.27 32 138.30 Tavs -.49 -1.08 
JUL 255 807.9 Silibieda = Mild 3.98 33 137,65 136.4 Sad -.66 
AUG 12,06 809.6 = aes ES 2.66 34 136.94 135 02 = be 56 
SEP 26 812.0 =e - 80 1.64 36 136.20 134.5 Sate ee 
OCT 1.68 814.3 -11,.84 - 64 4) 38 Uebine 24 18209 hts sea RS) 
NOV isos 818.6 = 1106 = 500 1,08 39 134,45 13257 -.64 Sauk 
DEC 11,69 823.8 -12.94 =eg 2.36 40 13sa09 132.6 =,.56 =n08 
1983 JAN baled 831.8 -15.44 eg Ween 4) 133533 134,3 See 1,28 
FEB ley) 842.5 SWike Ws SOR = teh} 4) 133.14 jsishiat -.14 -.60 
MAR limos 854.1 rae ae) -.48 43 lgsn2o 134.6 06 .82 
APR 12722 864.7 Soba mea PAO, 45 133.60 135.6 .28 74 
MAY 12.68 873.9 ealioiOe 1.04 = (36 47 134.39 T3i7ins 189 ego) 
JUN Veta UE. 881.6 Selo V2 = aa 49 135.58 139.8 89 1.38 
JUL 13.43 887.5 =e Wey 1.30 Si HetseSi/ 140.7 1.02 64 
AUG 13,56 891.7 = 2}?4 1.28 Stalls 53 138.30 140.8 skivl 07 
SEP 13.90 894.4 4.00 bogs) ayy. 2G) 139.73 143.2 1.04 Whe, 
OCT 14.24 896.7 9.18 W20 4.99 58 141.24 144.7 1,08 OS 
NOV 14.42 898.7 13.80 Up Ue! 6.39 59 142.72 145.7 1,05 .69 
DEC 14,46 900.8 Nips o 1.06 8.14 61 144,21 147.3 1.04 1.10 
1984 JAN 14.50 902.4 19.45 .98 8,24 63 145.77 149.4 1.09 1.43 
FEE 14.64 904.1 21.56 . 8 0.61 64 147.34 150.6 1.07 .80 
MAR 14.87 905.6 24.18 mee AO UE) 66 148.75 151.0 .96 rae 
APR 14.97 JO} 27.18 . 60 5.06 B& 150.09 152.6 90 1.06 
MAY 1532 908.8 29,89 48 7.89 69 Wee 15379 86 85 
JUN 15.56 Sait 138 70 12576 15S 30 1.30 


SOURCE. BUSINESS CONDITIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS, U.S. DEPARTMENT OF COMMERCE. 


(1) SEE GLOSSARY OF TERMS. 

(2) PRODUCER PRICES FOR 28 SELECTED CRUDE AND INTERMEDIATE MATERIALS AND SPOT MARKET PRICES FOR 13 RAW INDUSTRIAL 
MATERIALS. 

(3) BUSINESS AND CONSUMER BORROWING. 

(4) PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES. 

(5) NOT FILTERED. 


Demand and Output 


22-24 


32 


33 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 
Annual Rates 


Net National Income and Gross National Product, 
Percentage Changes of Seasonally Adjusted Figures 
Gross National Expenditure, Millions of Dollars, 
Seasonally Adjusted at Annual Rates 

Gross National Expenditure, Percentage Changes of 
Seasonally Adjusted Figures 

Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 

Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Domestic Product by Industry, Percentage Changes 
of Seasonally Adjusted Figures 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 
Adjusted 1971 Dollar Values 

Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 
in Millions of 1971 Dollars 

Capacity Utilization Rates in Manufacturing, 
Seasonally Adjusted 

Value of Building Permits, Percentage Changes of 
Seasonally Adjusted Figures 

Housing Starts, Completions and Mortgage Approvals, 
Percentage Changes of Seasonally Adjusted Figures 
Retail Sales, Percentage Changes of Seasonally 
Adjusted Figures 


rae, 


29 


30 


30 


31 


31 


32-33 


33 


34 


34 


35 


35 


36 


36 


37 


37 
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JUN 22, 1984 TABLE 16 1:26 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


CORPO- DIVIDENDS INTEREST NONF ARM NET INDIRECT GROSS 


LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 

INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 

BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 

TAXES INCOME INCOME COST PRICES 

<2 ae a a a a 
1979 148257 34000 -3032 19189 3911 9740 =J392 206221 27728 264279 
1880 167937 37664 -3194 22126 3942 10302 -6814 234232 28733 297556 
1981 194075 32606 -3730 27496 4317 12199 -6937 261912 37737 339797 
1982 207594 21110 -3611 28848 4039 14842 -2631 272367 40356 358302 
1983 218963 32684 ~2646 30245 3572 18333 -2400 301126 41417 390340 
1982 I] 207176 20124 -3868 29876 4260 14140 -~4472 269428 39984 354740 
III 207132 19880 ~ 3088 32020 4084 15492 =3912 273832 40204 360680 

IV 209580 22672 =3752 24896 3616 16264 2584 278084 40532 365568 

1983 | 211296 28340 ~2648 29544 3512 16948 - 1704 287584 39396 374272 
I] 217808 31628 ~2964 29628 3520 18436 -3580 296808 41436 385248 

III 222264 34928 ips) 30472 3764 18980 -2356 307712 42460 398700 

IV 224484 35840 -2220 31336 3492 18968 - 1960 312400 42376 403140 

1984 I 226280 38696 - 4344 33872 4516 19308 -3388 317504 44676 411584 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


JUN 22, 1984 TABLE 17 1:26 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CORPO- DIVIDEND INTEREST NONFARM NET INDIRECT GROSS 

LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 

INCOME PROFITS NON- INVEST - INCOME PORATED VALUATION INCOME ESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 

TAXES INCOME INCOME (1) COST PRICES 

SS Se ae a a a ee eee eee 

1979 12,6 o2n2 6.6 20,0 6.9 8.7 -2490 14,7 8.5 13.8 
1980 USE 10.8 Ss UES 8 HHS 578 13.6 3.6 12.6 
1981 15.6 = ond 16.8 24.3 Siig sk =123 11,8 31.3 14.2 
1882 ZnO Bose seh 4.9 -6.4 Dalia 4306 4.0 6.9 5.4 
1983 Lyte 54.8 =20m7 4.8 yal 23,0 231 10.6 2.6 8.9 
1982 I] ie! Ss 5) 4.5 Usk 5.0 252 "0 =, 8 me 
III .0 Sine Ore (UA? Sar 9.6 560 Ao 6 tev 

IV 1,2 14.0 Zim mooie = hab) 520 6496 1.6 8 1.4 

1983 | 8 Zon -29.4 18.7 Sone 4.2 -4288 3.4 Gao 2.4 
1 <).. 11.6 iP 3 2 8.8 - 1876 cay: Mae 253 

II! 250 10.4 =f 2.8 bro 3.0 1224 <td 2.5 3.95 

IV 15.0 2.6 =o! ne A sr ail 396 ib ee 11 

1984 | 8 8.0 S507 8.1 29 1.8 -~1428 1.6 5.4 Lm 


SOURCE; NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 


JUN 22, 1984 TABLE 18 1326 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


Nee ee ipa WRG 12 a a 1 ee 
BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI - RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 
RUCTION RUCTION EQUIPMENT (1) PRICES 


1979 152088 52284 14411 18127 20986 3693 127 77532 ~83038 264273 
1980 170179 59405 14284 22483 24152 371 -499 91033 -93346 297556 
1981 193280 69245 16432 27195 28874 1566 681 100695 - 108272 339797 
1982 209974 77768 13220 Z1O dd, 27784 -9346 142 101740 - 100447 358302 
1983 229184 84104 16187 24292 26120 -677 -502 108163 - 107262 390340 
1982 I] 208008 76344 12736 28192 27504 -9152 88 102764 - 101596 354740 
II] 212652 79156 12192 26424 27368 - 10188 200 105360 - 101500 360680 
IV 216696 81468 13860 26948 27476 - 12096 -304 98416 -96416 365568 
1983 | 220468 80900 14984 25168 26028 -3608 -1072 100964 -99296 374272 
I] 226264 83656 17520 24240 25336 -6456 ilo 105948 - 101508 385248 
Il 232572 84948 16300 23736 26136 5288 au 1082392 -110156 398700 
IV 237432 86912 15344 24024 26980 2068 Shey 117472 - 118088 403140 
1984 | 241752 88408 15452 24436 27716 2700 216 126248 -127076 411584 


SOURCE. NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


JUN 22, 1984 TABLE 19 1:26 PM 


GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 

PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST - CONST- AND NON-FARM AND GICC AT MARKET 

RUCTION RUCTION EQUIPMENT (1) (lat) PRICES 


i — 


1979 11.4 9.4 4.9 24.2 23.4 3797 S09 2250 21.6 13.8 
1980 To 13.6 Sao 24.0 eh Boge -626 17.4 12.4 12.6 
1981 3.6 16.6 15.0 2H) 19.6 1195 1180 10.6 16.0 14.2 
1982 8.6 ges Salome ises! siSheit) - 10912 Sbisd 1.0 Sth ad 5.4 
1983 Se 8.1 22.4 mal ita =610 8669 -644 6.3 6.8 8.9 
1982 I] 2 30 SoG SECS -4.5 -3204 -496 2.3 Sit sith 
II] ane Shed =40'3 S23) St - 1036 112 255 Saal lod 
IV fA) 2.9 Wee 2.0 4 - 1908 -504 =6.6 Syste) 1.4 
1983 I lies Sail 8.1 -6.6 at )acc) 8488 ~768 2.6 3.0 2.4 
I] 2.6 3.4 16.9 Shad abot! -2848 880 4.9 Zia 7E KS} 
et 2.8 1.5 =9a:5 SPRL Sine 11744 0 PE 8.5 ao 
BY 2a Jas ht he? ae -3220 -360 (IG ae ia 
1984 1 1.8 eM ahh el Pha! 632 768 Wha Heals Za 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC - GRAIN IN COMMERCIAL CHANNELS. 


JUN 22, 1984 TABLE 20 1:26 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- 


NATIONAL 
EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) 

a a ee eee 
1979 80607 22750 5977 9156 10671 1771 =o2 32141 ~36662 130362 
1980 81445 22848 5522 10133 11134 -360 - 186 32720 -35728 131765 
1981 82807 23428 5736 10979 11926 664 186 33719 ~37344 136108 
1982 81144 23600 4529 10190 10629 -3615 -58 33178 ~33156 130065 
1983 83697 23667 5633 8543 9691 -47 - 162 35293 ~ 35833 134353 
1982 II 81312 23608 4360 10448 10532 ~3392 Ute: 33756 -33640 130460 
II] 80972 23744 4188 9592 10384 ~3884 =12 34392 ~33128 129552 

1V 81160 23724 4780 9728 10336 ~4740 - 128 31568 -31580 128356 

1983 | 82024 23340 5188 8984 9728 Sa -396 33164 ~33204 130864 
II 83288 23552 6136 8528 9428 -1516 24 34496 ~34428 133280 

III 84368 23764 5888 8304 9696 1588 - 108 35124 -36852 135792 

IV 85108 24012 5320 8356 9912 1268 - 168 38388 -38848 137476 

1984 | 85508 24144 5336 8408 10096 824 36 41476 -41420 138580 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


JUN 22, 1984 TABLE 21 1:26 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 
NON- NATIONAL 


PERSONAL GOVERNMENT 


EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST - CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) UE A 
Se EEE eee eee 
1979 220) 3 Seat 13.4 12.1 1774 -136 3.0 6.9 3,2 
1980 1.0 4 eld 10.7 4.3 Sa ilon -154 ets} — ine ee 
1981 tia 2205) 3),,9 Jos) eel 1024 372 3.1 4.5 3.3 
1982 0 BA) 7 eo Bane Sieh) -4279 -244 = 1°56 ilies -4.4 
1983 3.1 3 24.4 -16.2 -8.8 3568 -104 6.4 8.1 3.3 
1982 II si ee ERE! -4.9 =a -948 S252 ans Salons sh 
Ill a4, 6 =E)eC) RP) Az: -492 160 ibe INS = 
IV AY: =ont 14.1 1.4 so ~856 -116 ate =a apie 
1983 | ea! =o 15 Hoke Sie Sick! 3212 -268 Bal 5.1 2.0 
II 165 ao 18.3 Sirah Ocal 12 420 4.0 Brin 1.8 
II! URE 9 -4.0 = 2.6 2.8 3104 oz 1.8 Ue, 1,9 
IV 3) 1.0 Sey S 16 ee -320 -60 Ie, et Tez 
1984 | nt) #5 id 6 ied) -444 204 8.0 6.6 8 


31 


AUG 9, 1984 TABLE 22 4:32 PM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


i TE EE IMMER EDA he 
GOODS COMMERCIAL 
TOTAL GOODS INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NON- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTURE AGRICULTURE INDUSTRIES 


nn SEEEIEEEIEnEaIEESEISEEEEEESEISEN EERE 


1979 4.0 4.4 6.3 4.5 La) <i 4.8 SSE: Say 
1980 ‘itae lial = Ra Sol) =le3 255 1.3 Lani: Bol 
198) 2.8 2.6 a Weil 12 3.4 3.0 250 16 
1982 -4,3 450 -10.0 Elis Heh) ahols SEAL) Suh! 2d 
1983 Za PEE, Sin 4.2 4.6 1.9 3.0 Sho ps: 
1982 Il SER aha) et ekiie) Sane rao mets: Sts 6 
bt =e SVs = 2510 ars Pees = 13 Shalt Sale 3é 
lV = 315 = ahs Pe = = .0 Sot ane io 
1983 I 1,6 ab 4.5 Stats 4.1 4 2.0 2.0 he 
I] ats ES) A) 2215 Pos) eet 220 Zon 1,0 
II] 1.8 1.8 4.2 250 3.0 ee 2d 22 a 
IV 1.0 10 Eh adf 2.0 Zl 4 Wise? 152 .0 
1984 | 6 6 BS 8 6 6 6 6 6 
1983 MAY si) 2c 46) 125 bi ats 1.0 tal 1 
JUN 1.6 1.6 2,3 .3 a) Ted WEE: 2.0 in 22 
JUL .0 0 6 257 Sl! at 0 .0 0 
AUG ae 4 1.6 6 el a 4 4 2 
SEP 6 25 Vad 13 ee! mat 6 6 1 
OcT aa =o nil 53 4 ae ne) oS Sel 
NOV 56 1e 8 4 4 se 4 4 iad 
DEC oc as es) eee ligal =e a y: 6 
1984 JAN .8 8 Bul 1.4 ve5 e a aa a 
FEB S| =—9 =) S215 reo) mh SNe Slee 2 
MAR ae: as] 150 si 8 at ag SC. Snes 
APR a) A) ate Ae aS 6 6 Sif =Tal 
MAY 4 4 Sin ag a 2 fC) a eae 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 


AUG 9, 1984 TABLE 23 4:32 PM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
7 iF “te. me FISHING es ee INANUPAC TUNING oe ee 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NONDURABLE RUCTION 
ee 2 ee ee es ST eee Ce eR 

1979 -10.0 Wirt =301 10.6 5.8 6.7 4.8 34 
1980 Tal a5 1.8 4.3 -3.0 hte 0 -.6 
1981 7.9 -8.9 3.8 =6 3 1.0 Teal 1.0 56 
1982 350 -10.0 3,4 794 he | Sed -15.2 cea LAS -9.7 
1983 -1.4 23.1 fey 4.2 6.1 UA 5.0 -2,0 
1982 II cy ei? -8,1 16.1 =6..7 =26 =209 232 =3:.5 
II! Pee | -13.6 13.9 = 72 Syl at! OTe 5 =56 

IV =o 14.9 8.1 <IOyA -4,2 -8.0 -,5 1.7 

1983 | Vag one 54 rand 5.9 8.6 hee 15 
Il =e 9.2 -3.4 4.2 2.4 Sie hea 220 

III Nee 16.5 -19.6 7.4 Ae 6.0 205 -3,1 

IV <3 -12.7 -13.7 3.3 3.9 6.4 tes -2.5 

1984 | Sind aes 29.55 4.0 .0 G72 =e -1.5 
1983 MAY an red 2.8 9.6 1.9 .6 1.9 =.6 5.0 
JUN 8 5.2 eae AtoT 1.4 2,0 Meat 3.0 

JUL “1.4 10,6 -16,9 -1.9 5 end, (in? -4.0 

AUG -.6 = Vie V1.2 4.8 1.6 255 a | 

SEP ac) 5.3 .4 6.7 tas 1.8 8 -1.7 

OCT = 5 -8.4 =-13.9 =i 5 aloe’ Asa | “3 .6 

NOV =-.3 6.07 Lee 9? Fea | boa 1.9 2 =.8 

DEC tae -9.8 -1.8 eZ! 1.5 9 2 -1.3 

1984 JAN 1.0 38.5 26.1 ilar J 9 2.4 -.6 .6 
FEB 2.4 ={351 5.6 hay) -3.7 Sit Cas Wad -1.3 

MAR -.1 -4,3 -5.9 One a 4 26 = 1 

APR “1.1 ey den | teks) Loe”: 10 ees 257 5 

MAY yee 20.9 1 fon -3).9 mil =. 41 .8 125 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 


AUG 9, 1984 TABLE 24 4:32 PM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 


TRANSPORTATION, COMMUNICATION AND FINANCE, COMMUNITY, 
OTHER UTILITIES TRADE INSURANCE BUSINESS & PUBLIC 


—_—_—_ee—————— 


TRANSPOR- AND PERSONAL ADMINIS- 

TOTAL TATION UTILITIES TOTAL WHOLESALE RETAIL REAL ESTATE SERVICES TRATION 

1979 6.8 Tat 6.1 4.1 6.2 2.6 4.1 3.0 ats 

1980 ELEN “9 326 cy: 8 Sat 4.2 3.4 tee 

1981 3.3 PieZ) 2.6 1g3 1.6 1.0 4.0 4.9 138 

1982 -4.4 SL) 6 -6.8 =105,5 -85) eA 121 3.3 

1983 1.6 1,6 4.1 4.2 4.3 4.1 2.0 1.4 1.3 

1982 I] =233 Sigh = Sie en) eal! a2 =49 i3 ag 

III ey ci! = eS, S156 sail its =2c8 =156 6 =e 4 

IV —1r8 Pi 5} Ae .0 ral 7 Wek od 4 

1983 | 8 Te 8 Zuo 2.6 ra | =53 =<3 4 

I] 6 Zit 511 Tas 2r8 ls 1.4 to 4 

III 1.8 3.0 1.4 Zoo ane ied a@ 1.0 a 

IV 2.8 4.7 Pia eo 1.0 79 si s0 P| ="0 

1984 | mt en) 8 25 19 .0 <5 “9 

1983 MAY “9 ak) 1a 1a? 250 Jing .0 aa ef 

JUN wes) Tie2 oni 4.4 4.4 4.4 15 4 =o 

JUL 36 Gd <2 a7 et ar8 -1.8 4 7 Pe, 

AUG TS 2n18 2 Sid Soin) = .0 4 4 

SEP -8 2.0 “9 ra 8 = 190 sae $2 .0 

OCT 3) 1.4 a0) 1.4 202 5S) S37 sta “re 

NOV WR? Za) We? .0 “152 8 oJ Fa =o 

DEC na -2.4 4.6 aa 4 me yf ni “9 

1984 JAN Saves 4 <4 nS eb) 3 8 ae 4 

FEB <9 -.4 =Snnl =e a8) Sar at 4 al 

MAR 5 Sok] 2.4 Sale ine oe 47 cil of 

APR 4 ae oe U es liad 1.4 ca 3) aa 

MAY haz / 200 Test 74 a aah, 6 4 SL 

SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 

AUG 3, 1984 TABLE 25 4:32 PM 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


SHIPMENTS NER ORDERS NFILLED ORDERS 
OTAL DURABL NON TOTAL DURABLE NONDUR TOTAL DURABLE ONDURABL 


1979 72797 36516 36281 73621 37421 36200 110416 98393 12024 
1980 70414 34850 35564 69860 34324 35536 111303 100732 10570 
1981 71625 35194 36432 70805 34477 36328 103278 93083 10195 
1982 64639 30897 33742 63163 29567 33596 85484 76838 8647 
1383 68345 33119 35227 70221 34920 35301 87352 78850 8502 
1982 I] 16303 7897 8406 16161 7770 8391 22074 19867 2207 
IT! 16290 7868 8421 15697 7310 8387 20755 18638 2116 
IV 15350 7005 8345 15219 6908 8311 19893 17863 2031 
1983 I 16126 7574 8552 16132 7549 8582 19813 17776 2037 
I] 16750 7983 8767 16855 8080 8776 19997 17895 2102 
II] 17337 8417 8921 19186 10239 8947 22085 19936 2148 
IV 18132 9145 8987 18048 9052 8996 25457 23242 2718 
1984 | 18432 9517 8975 18658 9657 3000 25621 23374 2248 
1883 MAY 5580 2668 2912 5658 2749 2909 6691 5991 700 
JUN 5672 2715 2957 5675 2713 2956 6694 5995 699 
JUL 5710 2767 2943 5696 2747 2949 6679 5975 704 
AUG 5765 2772 2993 5949 2942 3007 6863 6145 719 
SEP 5862 2878 2985 7542 4550 2991 8542 7817 725 
OCT 5955 2981 2974 5865 2877 2988 8453 7713 740 
NOV 6048 3048 3000 6141 3141 3000 8546 7806 740 
DEC 6129 3116 3013 6041 3034 3007 8458 7724 734 
1984 JAN 6296 3278 3018 6407 3381 3026 8537 7794 742 
FEB 6047 3091 2956 6004 3045 2959 8493 7748 745 
MAR 6149 3148 3001 6247 3231 3016 8592 7831 760 
APR 6094 3069 3025 6150 3127 3023 8648 7889 759 
MAY 6140 3055 3086 6459 3352 3108 8967 8186 781 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1570 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 


AUG 9, 1984 TABLE 26 4:32 PM 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


a 
SHIPMENTS NEK ORDERS UNFILLED ORDERS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 


 ———————————— 


1979 4.1 4 ans See 3.0 3.6 hae T1.9 -8.0 
1980 Sehee) -4.6 SBR ical -8.3 lice: sat] =6.2 =209 
1981 Aes: hata) 2.4 1.4 4 Pace) Sh) =9.3 = ileO 
1982 Sao PS HZ: <4 -10.8 -14.2 Wits 16nd =1853 Soa 
1983 oe (hae 4.4 ie 18.1 Biot 2805 30.4 ites 
1982 Il -2.4 Soe Sve a 25 “1.4 SHS =e: =200 
Ill =i =k! A: S20 Seo .0 = ial = Sig -4.8 
IV Some Si) Se) =3.0 eles = 5) =2)0 126 =459 
1983 | Bl Seat 200 6.0 Sirs hes) al -.4 4.6 
I] ans 5.4 2.5 4.5 7.0 23 ol 1.6 a2 
III hake 5.4 1,8 13.8 PATE 20 2ien8 30.4 3.8 
IV 4.6 8.7 7 Sak Sabie) 5 = }het8] Sui 3s ee 
1984 | 25.0 4.1 =a 3.4 6.7 0 1.6 1.4 ain 
1983 MAY Waly 2.6 ak 2.4 oe aul Ung: 1.4 =e 
JUN aie? 1.8 io <3 Seal 1.6 .0 aul Se 
JUL ou 1.8 Gash) 4 1.0 send 272 as -8 
AUG AS, we lait 4.4 ifn! 2n0 2.8 2.8 2100 
SEP line? Rint Sl 26.8 54.7 it 24.5 27.2 no 
OcT 1.6 3.6 34 =22ne -36.8 a) ye) =e Za 
NOV 1.6 One of) 4.7 21522 4 1.1 in2 .0 
DEC Wine) ans 4 iG -3.4 m2 = 4je10) —iEhul Sis! 
1984 JAN Deh D2 ne, Gon Tes nO 9 of mt 
FEB -4,0 = ieh = 2a) -6.3 -10.0 Sh 22 Ninth 0 4 
MAR isi 19 is 4.) 6.1 Was) U2 tel yao) 
APR = = io 8 SEG Sone a) ll otf aie 
MAY 8 Sie) 2.0 e)a(2) (foe? Bets zl 3.8 259 


SOURCE. INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001. STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 


AUG 9, 1984 TABLE 27 4:32 PM 


REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 


REAL VALUE OF INVENTORY OWNED REAL INVENTORY/SHIPMENT RATIO 

OTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 

1979 12272 6644 5628 1.96 2.08 1.83 
1980 12164 6580 5584 74515 mae 1.30 
1981 12784 6934 5850 210 oe 1.90 
1982 11315 5906 5409 Zee PLAY) 2.01 
1983 11161 5879 5282 thes 2.06 1.80 
1982 Et 12370 6677 5693 2.30 25 2.05 
III 11883 6344 5548 2.22 2.47 19g 

IV 11315 5906 5409 ned 2.60 Weel? 

1883 | 10975 5635 5340 2.06 Zee 1,89 
I] 10735 5629 5206 1.94 2.09 1.80 

III 10923 5650 5273 1,88 2.00 leas 

IV 11161 5879 5282 1.83 HBS 1.76 

1984 | 11139 5840 5299 1.81 1.85 Vena 
1983 MAY 10786 5527 5259 es 2.07 1.81 
JUN 10735 5529 5206 1.89 2.04 Baas 

JUL 10772 5552 5220 1.89 2.01 Mewid/ 

AUG 10816 5588 5228 1,88 2.02 Teds 

SEP 10923 5650 5273 1,86 1,96 WRT 

OcT 10989 5704 5286 1,85 1.91 1.78 

NOV 11076 5784 5292 1.83 1,90 1.76 

DEC 11161 5879 5282 1,82 1,89 1.75 

1984 JAN 11132 5855 5277 Wer! 1.79 1575 
FEB 11173 5857 5315 1.85 1.90 1.80 

MAR 11133 5840 52399 toil 1.85 et 

APR 11176 5871 5306 1.83 1.91 ay 

MAY 11357 6002 5354 dels Wok y 1.74 


SOURCE: INVENTORIES, 


SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 
(1) MILLIONS OF 1971 DOLLARS. 


AUG 9, 1984 TABLE 28 4:32 PM 


REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


RAK MATERIALS GOODS IN PROCESS FINISHED GOODS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONOURABLE TOTAL DURABLE NONDURABLE 
1879 4672 2467 2205 2739 1865 874 4861 2312 2549 
1880 4604 2438 2165 2123 1846 877 4838 2296 2541 
1981 4752 2552 2200 2721 1827 894 S301 2655 2756 
1982 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 4006 2034 1972 2417 1620 797 4737 2225 25:12 
1982 I] 4492 2398 2093 2645 1767 878 5233 2512 2721 
II] 4253 2208 2045 2565 1706 859 5075 2430 2645 
IV 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 | 4025 2024 2002 2302 1473 829 4648 2138 2510 
Il 3982 2004 1977 2240 1449 791 4513 2075 2438 
II] 4002 2017 1985 2319 1520 739 4602 2113 2489 
IV 4006 2034 1972 2417 1620 797 4737 2225 2512 
1884 | 4088 2072 2016 24093 1895 814 4642 2173 2469 
1983 MAY 3992 1998 1994 2248 1442 806 4546 2087 2460 
JUN 3982 2004 1977 2240 1449 791 4513 2075 2438 
JUL 3994 2005 1989 2260 1479 782 4518 2068 2449 
AUG 3982 2002 1980 2285 1488 796 4550 2098 2452 
SEP 4002 2017 1985 2319 1520 739 4602 2113 2489 
OCT 4028 2039 1980 2324 1526 798 4637 2139 2498 
NOV 4044 2050 1993 2370 1571 799 4662 2162 2500 
DEC 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 JAN 4084 2075 2003 2414 1615 739 4634 2165 2469 
FEB 4101 2083 2017 2407 1601 806 4665 2172 2492 
MAR 4088 2072 2016 24093 1595 814 4642 2)i3 2469 
APR 4154 2118 2036 2366 1570 797 4656 2183 2473 
MAY 4215 2151 2064 2419 1614 805 4722 2237 2485 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUS RIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1871 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


AUG 39, 1984 TABLE 29 4:32 PM 


REAL MANUFACTURING INVENTORY OKNED BY STAGE OF FABRICATION 
CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


AW MATERIALS GOODS IN PROCESS FINISHED GOODS 


TOTAL URABL NONDURABL TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 


1979 334 221 114 237 250 ahs 307 232 75 
1380 po =29 -40 -16 Salts} 3 =23 -16 37 
1981 148 114 34 2) 2) 17 473 258 215 
1982 ~666 -469 ~ 196 ~336 SALE) SIRE -467 -285 - 182 
1983 -80 -49 -31 32 66 -34 - 106 -44 ~62 
1982 II Eau -107 Sie aig. SUIS) = 18 hs -45 -34 
III S209 Sch -48 -B1 -61 -20 - 158 -81 -76 
IV -166 25 -4) - 180 = EV “28 “232 = 64 9h 
1983 I -62 sk) oi -83 -8) a =195 -131 -64 
II -44 a9 -24 = ~24 -38 SVE -63 ul? 
III 21 13 8 78 71 8 89 38 51 
IV 4 17 =i3 98 100 =H 135 112 24 
1984 | 82 38 44 -8 S20 17 =a a2 -44 
1983 MAY E22 -18 =5 -47 =39 -8 =59 +33 -20 
JUN =a 6 Sie -8 7 he -33 =e =22 
JUL 12 1 12 20 30 So K) =p 1 
AUG =e “5 =9 24 3 15 32 30 2 
SEP 20 15 i) 34 32 2 53 15 37 
OcT 26 22 4 5 6 oh 35 26 9 
NOV 15 12 4 46 45 1 25 23 2 
DEC -38 -16 -21 47 49 7: 75 63 13 
1984 JAN 78 4) 37 se zo 2 -104 -60 -43 
FEB 17 8 3 =i -14 6 31 7 23 
MAR =13 12 =1 1 Sif 8 ae 1 -24 
APR 65 46 20 -42 25 Ely, 14 10 4 
MAY 61 33 28 53 44 3 66 54 12 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 197 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 


DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


AUG 9, 1984 TABLE 30 2:26 PM 


CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 


a ———EMICAL 
CHEMICAL 


MANUFACTURING 
OTAL NON-DURABLE DURABLE PAPER AND TRANSPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PRODUCTS 


aaa aa EEE 


1979 85.6 88.2 83.1 88.1 76.0 83.5 94.3 88.1 84.4 Wen 
1980 80.7 86.1 75.4 88.0 74.4 Uh 94.5 66.6 81.8 barat 
1981 vie) 84.3 {Pe | 83.0 72.0 Mad 90.6 61.1 Bs 69.7 
1982 66.9 74.93 Sz ling 56.2 62.7 69.1 52.0 70.8 58.8 
1983 69.3 76.6 62.1 7ha2 61.7 61.6 56.6 58.9 ERI. 61.2 
1982 II 67.8 74.9 60.8 71.8 Bian 63.5 72.4 Bano Wes SEE: 
Ill 66.4 74.1 58.9 70.5 54.6 60.0 64.4 Soa Utes Bie 
IV 63.5 UE 23 54.0 68.8 Silin0 56.8 60.0 44.3 65.9 56.1 
1983 I 66.8 Taree 58.5 71.0 CEGY/ 58.9 54.3 56.7 68.8 59.4 
Il 68.0 7509 60.3 74.0 60.3 Eis, Sieh a ea 68.1 60.8 
IIl 70.4 Tia 63.4 80.9 64.6 62.7 56.3 Big) ash 70.0 62.4 
IV HK) UU 66.3 Toten 67.6 64.8 62.3 65.9 70.0 62.2 
1984 | UA et 76.1 67.4 71.8 70.3 62.6 67.3 69.5 70.2 61.8 


SOURCE. CAPACITY UTILIZATION RATES, CATALOGUE 31-003, STATISTICS CANADA. 


AUG 9, 1984 TABLE 31 2:26 PM 


LEADING INDICATORS OF CONSTRUCTION ACTIVITY 
AND VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


FILTERED INDEX OF CONSTRUCTION VALUE OF BUILDING PERMITS 
ee ETE DEEN ONDE OLD CNT i eal: an ee ES OPALGr ORE 


———— 


NONRESIDENTIAL OTAL FOR 
TOTAL NON- RESIDENTIAL TOTAL INSTITU- RESIDENTIAL 55 

RESIDENTIAL TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNICI- 
GOVERNMENT PALITIES 

ee eee ee 
1979 SH hk) Loe afte! tou 14.5 24.9 18.7 Bene 2.6 5.3 
1980 4 g03 Sok Siz on 45.3 Tas 33 28) 8) 10.8 
1981 11.9 4.6 19.0 2ilin2 11.7 -3.4 21.0 11.9 31.4 40.2 
1982 se Pda Seo) SEU ce) Stile gy -25.4 =36..7 -33.4 a6 Ela SEN oe/ 
1983 Salat = 2 Bin) 23.9 13.9 SU ANae = 1453 -20.8 310 44.5 = Gil 
1982 II SGM) canals Uf =19hig -23.4 SPE ols aiailionl ae! 1%) 2 Onat SAE (8) 
III -14.9 a2 Ons =8i0 4.2 eno) =e) 18 =1059 14.0 12.6 Ga 
IV S}nilf = leeds) PIPL) eyed Se = Aho Lh -40.0 8.6 SY =105.3 
1983 1 10.3 ~8.6 24.2 Nite Sia) 3.0 20 SPank 13.0 Zea 
I] it yi 8 =Gr SS tid vaye 7.8 SO -6.8 9.6 
Ill aol 4.93 ee -.3 10.4 Wels’) 2173 =A =Gi0 GLE 
IV =376 3.6 S351 eth 10.4 12.0 U2) 6.1 eke! 13.4 
1984 | -2.6 2a) eu at) =f AY -6.8 =Gh.E Shots) Sekai ~The -4.8 
1983 MAY 5. Wine ints -20.8 23.9 10.3 4.2 Bales S37 a 4.4 
JUN =) ll Y/ errs irate! 10.2 Sulina -15.0 43.9 e4e2 =2 38/0 
JUL iin24 ote! S268 8 =Vlis Sort 2a -38.6 ZN =G7.16 
AUG SA: We -3.0 Sul 16.4 Tie 12.8 24,4 -11.0 Sia 
SEP i Ne) 1.4 350 a3 SAY? 26.2 sh =26.9 7,3 Pied Hl 
ocT Vic! Tr Spi 8.5 12.4 Saleyot! 12.6 34.8 5.8 8.6 
NOV His 4 1.0 =i mon =4°9 ong Sind stot) Sle) Ket 
DEC = line 8 S2no S| aot 27.4 1.4 -20.0 6 -14.4 
1984 JAN =Shns oa) =353 = Ibid 9.4 SNEhe 1 20.0 6.2 =Ors 10.7 
FEB 3.0 6.9 a = 24 Sao =30,.5 =4i5 -4.6 Teo = | 
MAR -.4 .0 Sele Sons =9.6 Sul =2259 hi? Sif Lets) 
APR VAAL) 40.9 Zien 54.8 27.3 Wa ek 
MAY -6.0 =oig Sella ts Alene ca fis ac! =659 


SOURCE; BUILDING PERMITS, CATALOG 4-001, STATISTICS CANADA. 


AUG 9, 1984 TABLE 32 2:26 PM 


HOUSING STARTS, COMPLETIONS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


URBAN HOUSING STARTS URBAN URBAN MORTGAGE LOAN APPROVALS (2 NEW 
es ce.  ROds NG HOUSING “TOTAL | NHA~ CONVEN> HOUSING 
OF STARTS TOTAL SINGLES MULTIPLES UNDER COMPLETIONS TIONAL PRICE 
(1) CONSTR. MILLION DOLLARS INDEX 
18793 151.4 ES aul yn} Elona aves | =O 5667 1684 3983 Sat 
1980 L2scI6 WEA =15.8 ese! -24.6 SURI 4626 1453 3173 8.0 
1981 143.5 14,3 6.4 Ohad =21,.9 Sale 4403 1740 2663 12.0 
1982 108.2 -24.6 =38.9 a aa Se —1Oe7 3202 1647 1655 fe 
1983 1a3e7 23.6 $3.7 i 22 SW) 1953 4994 2601 2393 Sat Fel 
1982 ITI 82.7 =155.6 aS -26.4 == Hi fet 6) 4.1 615 340 275 mein A 
IV 115.0 SKIS) 90.0 4.7 = ei Silay: 1224 ils 507 mot Ws 
1983 | (RRB Y 21.4 37.9 Ne saw) Zo53 1067 421 646 a 
ei 170.3 22.0 123-2 38.2 10.4 ce 1387 654 733 ae 
Ot 114.3 EYL S| =a -24.4 = 18 18.7 1282 743 539 Xd 
IV 110.3 =3..0 5.6 Sieg aes) =9.4 1258 783 475 a) 
1984 | 123.0 1 7.4 16.9 se fe al ae 997 457 540 
II 107.7 SPA S59 =1659 Ses ates Syed) 
1983 JUN 148.0 SENS) +333 Ss3n 2.4 $.8 530 262 268 2 
JUL 117.0 E2009 -28.0 a roa4 15.6 480 ear 209 va 
AUG i ith ©) in Wed Siig = 2d Seed 423 255 168 ao 
SEP 115.0 3.6 0 7.8 -4.0 10.9 379 217 162 nY 
OCT 105.0 = Bah 5.0 =23..6 Sains -8.6 421 258 163 1 
NOV 110.0 4.8 Sea fos -4.0 Say 440 266 174 4S 
DEC 116.0 eS Die oame paler SOs 397 259 138 ah, 
1884 JAN 129.0 Ui in 6.6 16.4 aye -4.8 227 35 132 
FEB 131.0 1.6 13.8 Ors ais Al -.8 305 148 157 
MAR 103.0 Slits Sieh Zane =3.0 6.7 465 214 251 
APR 104.0 =a: 6 “9.4 ae = 329 4.7 365 94 271 
MAY 112.0 heat nies 4.3 eee Th -6.0 
JUN 107.0 =405 —1s-6 Sons S73 Saw 
SOURCE: HOUSING STARTS AND COMPLE TONS, CATALOGUE 64-002, STATISTICS CANADA, AND CANADIAN HOUSING STATISTICS, CMHC. 
(1) SEASONALLY ADJUSTED, ANNUAL RATES. 
(2) NOT SEASONALLY ADJUSTED. 
AUG 3, 1984 TABLE 33 2:26 PM 
INDICATORS OF PERSONAL EXPENDITURE ON GOODS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CURRENT DOLLAR (1) 1971 DOLLARS 
NEK DURABLE SEMI- NON- DURABLE NEW DURABLE SEMI - NON-DURABL 
TOTAL PASSENGER Goods DURABLE GOODS TOTAL PASSENGER GOODS DURABLE Goods 
CAR SALES GOODS CAR SALES GOODS 
hi aa. 
1979 ob Ve 14.8 12.4 10.9 11.6 las ane 2.6 9 2! 
1980 9.6 Zo 4.1 Lot 15.0 See SYP Sets Jil Oo? 
1981 liga Ser 14.4 12.9 12.4 1.8 Dheld “1574 §.2 eens 
1982 4.8 -14.4 -2.4 i) Wah -4,2 -18.4 =9°0 See 4 
1983 8.6 27.4 14.0 7.6 S26 Sen 22.6 10.3 Bat 1.4 
1982 II vag Shor 2.0 0 3.5 or Bie Si ae: maa 
ee! mil SSni6 sats} at 8 cei ie -4.4 =e Shis OL 
IV 1,9 ae) 4.9 8 6 1.3 4.7 4.2 ies a 
196351 hg) tf Wak 4.7 2.0 2.0 3.6 8 6 Zn 
II ons 15.2 LYE] ee! .8 1.6 14.4 hee | =a ire. 
Ill Zu .0 4.5 73 2407 1.9 SH 3.0 ae 1.6 
IV 252 1739 ams 1.4 4 1.8 1749 5.0 a) =e 
1984 | 1.8 6.8 7A | .3 aait no 451 12 sae Pa 
1983 MAY 3.4 Sev! 4.4 6.1 1.8 3.8 =o Kd 5.4 2.9 
JUN 4.5 ave 4.1 7.4 3.6 4.7 ao 4.2 6.9 4.0 
JUL tS Bao 4 Shot! -1.3 areal “2.4 ary? 2 -5.9 a st. 
AUG 1c) 4.1 1.6 4 “a/ #5 3.8 6 4 .0 
SEP =O ats =sne me 3Y: -1.4 iy Wa] eSiu2 = 3 
OCT 1.8 ist ahi? 4, Sas 20 8.2 D2 ae = G 
NOV al 13.0 Zo 4 nal ate 11.8 at 5 =i 
DEC oe] SH8) 12 inl Bid 0 wi hoe = 8 ri 
1984 JAN 4 4.1 ins =o 250, 8 2,5 8 -.4 1.4 
FEB 288) ey) Shi if nee aa -5.4 =206 8 mi bar 
MAR 1,5 4.1 ee es 2.4 WR, 4.6 20 -.4 1.6 
APR .0 SS Sikes 3 -.4 wa -9.8 =.8 2.8 arp 
MAY Ae, 8.0 2.2 -1.4 a it 9.0 1.8 =i ar oat 


SOURCE: RETAIL TRADE, CATALOGUE 63-005, 1974 RETAIL COMMODITY SURVEY, CATALOGUE 63-526, NER MOTOR VEHICLE SALES, CATALO 

63-007, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 

(1) THESE INDICATORS ARE CALCULATED BY THE REKEIGHTING OF RETAIL TRADE BY TYPE OF BUSINESS (CATALOGUE 63-005) TO OBTAIN 
RETAIL TRADE BY COMMODITY. THE WEIGHTS WERE TAKEN FROM THE 1974 RETAIL COMMODITY SURVEY (CATALOGUE 63-526). PASSENGER 
CAR SALES ARE TAKEN FROM NEW MOTOR VEHICLE SALES (CATALOGUE 63-007) AND ARE USED AS AN INDICATOR OF SALES OF CARS TO 
PERSONS. SEASONAL ADJUSTMENT IS DONE BY COMMODITY,TO END pees (SEE GLOSSARY). 
FOR MORE INFORMATION REFER TO TECHNICAL NOTE, FEBRUARY 1982. 

(2) THESE DATA ARE THE RESULT OF DEFLATION BY COMMODITY OF THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED 


BY FOOTNOTE 1. 


7 


» 
ee 0 _ 


: 7 : a a 
- 4- = > .9en wat a 
: 7 Ba) oe 7 a, . Ife » aad nal 
a eve - 
a s ig _ - Vee — 
> 6 
t] 
vy) 
er 


OT vr aaa 
MM Actas ye Ue 
7 jaouade Vow 3 


v ? 
¥ ® 
® » « : 
A 2 > 
mai _. mY 4 
n j D 7 ‘snr © 1% ¢ . 
1) ° 2 S 


Labour 


34 
35 


36 


37 


38 


39 


40 


41-42 


43-44 


45 
46 


47 


Labour Force Survey Summary, Seasonally Adjusted 


Characteristics of the Unemployed, Not 
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AUG 14, 1984 TABLE 34 3:30 PM 


LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 


LABOUR EMPLOYMENT UNEMPLOYMENT RATE 
TOTAL i 


FORCE ULL-TIME PART-TIME PAID TOTAL AGES 15-24 AGES 25 UNEMPLOY- PARTICI- 
(1) (1) (1) (1) WORKERS (1) AND OVER MENT (1) PATION RATE 

1979 er 4.1 3.6 7.6 4.2 7.4 T2539 5.4 of 63.4 

1980 3.0 ey) 2.4 6.9 375 7h. 13.2 5.4 3.5 64.1 

1981 a) 2.8 7 6.8 259 Uns 13.2 5.6 3.8 64.8 

1982 a =a =f 2 353 =3m0 11.0 18.8 8.4 46.3 64.1 

1983 fee) 8 -.4 7.6 4) 1.9 19.3 9.4 10.2 64.4 

1982 II] 6 =H Sn E22 4.5 = 145 ene 20.8 9.3 Mies 64.2 

IV ea) =1.5 eo al hey. =4:5 12.8 20.0 10.1 5.0 64.1 

1983 | wf 4 a 2.8 4 1245 20.7 3.9 Spd @) 64.0 

II M1 1.4 2 250) Vel 12.3 20.6 8.6 Sid 64.5 

II] 5 a 1,0 3.4 152 11.6 1D x3 34.2 -4.8 64.6 

IV meal 4 3 = 716 35) 11.1 18.8 8.8 “4.1 64,3 

1984 | 4 aft 4 iad oI ARS 18.5 3,1 2.0 64.3 

II § <5 5 ¥e) 6 11.4 18.2 3.3 Ii 64.6 

1983 JUL 3 5 WH: at oi hay 19,5 aia5 =e 64.8 

AUG 4 st ue =a $2 11.6 19.3 9.2 heh) 64.6 

SEP Sil se a: ) 72.4 8 RE 19.0 8.9 EarO 64.5 

OCT Ded =e -.4 2 = 14:2 18.6 8.9 =a 64.2 

NOV 2 na 0 of a 1 18.9 8.7 Aah 64.3 

DEC 4 4 ne tet “J a bet 18.8 8.7 we 64.5 

1984 JAN td = ad) .0 =1'59 ed, TR 2 18507, 8.9 fd 64.2 

FEB 6 =o 4 3) oe Tks 18.5 9.1 1.5 64.5 

MAR 2 enc .0 S72 mak, 11.4 182 9.3 3 64.3 

APR ne 4: ae 4 3) 11.4 18.5 Seu aK 64.4 

MAY 6 o2 %) S023 7 ole 18.7 3.5 “Ey 64.7 

JUN sir 4 0 Wes 4 Tees Wes ee -4.4 64.6 

JUL 6 a :) ao W2 ol! iRO ent Eh, oo | 64.8 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 

(1) PERCENTAGE CHANGE. 
AUG 14, 1984 TABLE 35 3:30 PM 


CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 


PERCENTAGE OF TOTAL UNEMPLOYED AVERAGE 
LOOKING NOT LOOKING DURATION OF 


TOTAL UN- 1-4 WEEKS -13 WEEKS 14 WEEKS UTUR ON “ON FUTURE -UNEMPLOY- 
EMPLOYMENT AND OVER START LAYOFF LAYOFF JOB MENT 

(1) (WEEKS) 

————— es 
1979 836 26.0 26.9 32.6 4.4 1.4 5.3 3.5 14.8 
1980 865 25.8 26.9 32.0 3.9 1.9 6.2 3.9 14.7 
1981 8398 25.9 26.1 Ey) 4.2 1.8 6.3 3.5 15.2 
1982 1314 20.9 26.2 39.1 DEG DS 6.6 2.2 75D 
1983 1448 19.2 23.9 46.7 Dy) 1.5 at 250 21.8 
1982 III 1384 22.4 26.1 38.7 216 1.9 6.0 2.5 WA; 
IV 1455 19.6 27.0 42.3 thoy oh: 6.1 1.0 18.8 
1983 | 1630 15.8 24.8 48.5 2.0 A) 5.3 1.4 20.8 
II 1515 17.8 19.5 51.6 3.5 1.4 3.3 2.8 23.3 
III 1353 21.6 23.8 43.3 a2 ie) 4.3 2.5 51.8 
IV 1295 21.6 27.5 43.1 2.0 1.2 3.5 Wer, 21.4 
1984 ] 1497 18.8 25.4 46.1 2.5 1.5 4.3 13 ote 
II 1430 20.3 20.3 48.6 3.8 RA 2.8 3.1 23.0 
1983 JUL 1415 21.5 23.2 44.0 CER) 1.5 4.9 1.6 21.5 
AUG 1375 18.0 25.7 42.9 3.3 Tat 5.1 3.9 22.2 
SEP 1269 25.4 22.5 43.1 3.0 1.0 3.0 2.0 21.8 
OCT 1253 22.9 25.8 44.0 1.9 fet 3.2 154 22.0 
NOV 1297 22-3 28.2 41.5 lak! ile gee 1,2 21.4 
DEC 1336 19.6 28.4 43.9 1.6 153 at 1.0 20.9 
1984 JAN 1473 206 25.9 42.0 2.2 1.6 4.8 ee 19.9 
FEB 1476 16.7 26.7 47.4 227 1.4 3.9 ey 21.8 
MAR 1541 17.5 23.6 49.1 2.6 1.6 4.2 1.6 bps 
APR 1468 19.1 18.5 51.1 37 1.4 3.4 2.9 22.9 
MAY 1460 21.4 19.7 48.1 3.3 122 2.4 3.4 22.8 
JUN 1362 20.6 22.6 46.5 3.9 of} 2.5 3.2 2309 
JUL 1326 25.0 22.2 42.9 Bo 9 3.5 2.3 21.8 


SOURCE: THE LABO ORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) THOUSANDS OF PERSONS. 


AUG 14, 1984 TABLE 36 3:30 PM 


LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


NN eee 
AGES 25 AND OVER 


AGES 15-24 
LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
A, (1) (1) RATE RATE (1) (1) (1) RATE RATE 


nn nnn ee ae aU EI daEnSSESE ESSE ESSE 


1979 3.4 SnS Sin 12.9 66.2 B20 307 ta) §.4 62.5 
1980 2.0 Nhe, 4.1 Toe Gie2 3.4 3.4 3.4 a4 63.1 
1981 4 4 md Tei Brat he tf 3.6 6.3 5.6 63.8 
1982 -4.0 =10.1 36.4 18.8 65.8 ZO NER 54.6 8.4 63.5 
1983 malas SAI 4.3 VRIES 66.1 PiKS) 1.8 14.5 9.4 63.9 
1982 III i Sano 16.6 20.8 657.9 ) SS) 17.8 Sig CE lca 
IV aE = Te 20 65.8 4 = ie) 8.5 Bie a 63.6 
1983 1 =78 Sah} oat 20.7 65.5 4 ast | =240 Sng 6375 
I] ao 5 ors 20.6 66.0 1.4 1.6 ee 9.6 64.1 
III “a ek San ign 66.5 6 10 Sone che 64.1 
IV =(\,:4 Sahel =3.8 18.8 65.9 2 adi =a" 3 8.8 63.9 
1984 I Piel 3 =) at) 18.5 66.1 5 val 4.5 CER 63.9 
II 4 7 >a) 18.2 66.8 6 4 2.5 Sina 63.9 
1883 JUL 6 cul =i 4 ighes 66.8 2 4 ilies) ek) 64.1 
AUG saul 2 “176 1953 66.4 ] aC, Pa?) 92 64.1 
SEP a4 .0 2809) 19.0 66.3 0 4 SEU 13 trae) 64.0 
OCT Sila), Sau Ph yee] 18.6 65.7 C5 .0 =e 8.9 63.8 
NOV 2 ral dipue 18.9 65.9 2 4 ANT 18) 8.7 63.8 
DEC ne 3 = 9s 18.8 66.1 4 4 a) 8.7 64.0 
1984 JAN tf OK Sale 18.7 65.8 re =n Pi 3! hos 63.8 
FEB 8 1.0 see 1855 66.4 6 4 Zee he 1 64.0 
MAR mal ead =2e2 18.2 66.2 cama te 1.9 3.3 63.8 
APR 6 5) Zee 18.5 66.7 1 3 Silaw Sia) 63.7 
MAY 9 ad. 2.0 18.7 67.4 4 cal 4.0 925 63.9 
JUN = tk) sae =e Wins 66.2 4 6 -1.3 913 64,1 
JUL Vall liga Ae) Viral 67.0 4 6 =250 Sint 64.2 


SOURCE. THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 


AUG 14, 1984 TABLE 37 3:30 PM 


LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 

LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- LABOUR EMPLOY- UNEMPLOY- UNEMPLOY- PARTICI- 

FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 

(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 

1979 4.0 Sa =479 238 61.0 4.4 ore aN ote! 18) 45.0 
1980 3.0 aia] A) 12.6 62.6 Si t3) 6.4 zat) 6.5 46.4 
1981 6 ale) Said 12a 63.2 6.3 6.1 9.0 6.7 48.1 
1982 eeu =O 28.0 16.1 62.3 S56) wy 36.7 8.8 48.5 
1983 ao = 2510) 4.5 Wile 62.8 4.8 4.0 13.4 ome 43.6 
1982 II] -.4 Eh) Bere W208 62.2 1.0 28 8.2 SIRE 48.6 
IV eal aa Sot Wi 62.4 ox. 52 7.0 SIs 48.8 
1983 1 Sol 0 = ah) Wes tf 62.6 1.4 tee! 4.0 10.2 49.2 
I] A. .0 nao) 17.6 62.9 Hou! Ph 22 S29 Siar ary 

IT] an) wv: =bin2 16.6 Gore) al! Wo? S305 SIRE! 49.8 

IV Mok) = hist =354 16.2 62.5 off of) S54 32 49.9 
1984 | xe at 8 ULE: 63.0 tot 8 4.6 9:5 50.2 
I] .0 oH ke, 16.1 63.4 otf 4 35 Shey 50; 2 
1983 JUL 4 1,2 SEAL 16.6 63.5 1 a = Nati 9.4 43.8 
AUG =1nG are SPP 16.4 63.0 3 7 .0 9.4 49.8 

SEP SAS =I) 1.8 NG 62.9 2 4 Cet! 9.2 49.8 

OCT all -.4 = 2410 16.4 62.5 = av Te! «3 oie 43.6 

NOV -.4 =a Sie 16.1 62.3 6 a Sad 9.1 49.9 

DEC a 4 8, Nee 62.7 7 6 oes 9.2 50.1 
1984 JAN Salt SiO 1.4 159 62.5 =r) =e) 1.4 Sis 50.0 
FEB Was 1.4 a) 16.4 63.4 7 4 2.8 S55 S02 

MAR ab Saeed Se 16.0 63.1 3 at hes 9.6 50.3 

APR 4 as HL) 16.1 63.4 He ie! eoi.4 95:0 50.0 

MAY ae 0 4.5 16.7 64.0 6 ae 4.4 o59 50,2 

JUN Elad =. 0 =O 15.6 62.7 4 4 208) 9.8 50.3 

JUL 1.3 el ies UNG // 63.6 1.0 yor! ma os 50.7 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 


AUG 14, 1984 TABLE 38 3:30 PM 


LABOUR FORCE SUMMARY, MEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- LABOUR EMPLOY- UNEMPLOY- UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE 


MENT MENT MENT PATION 
(1) (1) sails) RATE RATE (1) (1) (1) RATE RATE 
1878 3.0 Sa Soran ne fee i ts3 Lad Zao = Re 4.5 81.0 
1980 Tad He Bal Tiny! 71.8 2.0 1.8 6.8 4.8 80.7 
1981 4 ek. 3.6 14,1 per: 7 2.0 4.4 4.8 80.5 
1982 ahs8) =12,.6 42.1 215) Bio ee 2A 70.6 8.2 7,5 
1983 =156 Soe 4.2 22.4 69.2 Lay, mY) 15:0 9.2 7S. 1 
1982 III =e -4.4 16.5 2350 69.5 8 -1.1 24.9 79.8 
lV Sk, oak Pas) Hs 23.8 69.1 8) SY 9.4 10.2 79), 4 
1983 }I =e = 1.0 arco 2355 68.4 tty é si 9.6 78.8 
I! ae, 1.0 aie 2300 63,1 Tee iis! 4 La 29)..3 
ITI 6 at =6.2 2137 69.8 4 ) -4.0 St Tae 
IV =i eae) =a) 21a 6SE2 Sl 6 =6..8 8.5 78.8 
1984 | <4 45) irra 20.4 69.2 “i =v 4.4 8.9 78.4 
II .8 ber = 1510 20.0 7051 6 5 1.8 9.0 78.5 
1983 JUL 8 1.0 .0 Zan 70.0 ov 4 sof) ft a0 (eS 
AUG -.4 ae line Zino 69.8 =e, 5) =3/.6 $52 79'.2 
SEP =9 7 -4.7 21.0 69.6 SH | 4 -4.9 8.7 79.0 
OCT = 154 eno < Sie 20.6 68.8 wee | pm ee 8.6 78.8 
NOV 8 See 4.5 21.4 69.4 .0 yl = V0 Bed bd at! 
DEC =] 2 = 5k] 21e2 69.4 i id .0 8.5 78.8 
1984 JAN Si, 0 =3:.4 20.6 69.0 ro =,9 20 8.7 78.4 
FEB <3 7 ihe) 20.4 63.4 re 3 ee) 8.9 78.7 
MAR -.4 = yl Salil 20.1 69.2 <4 = 0 2.0 oa 78.2 
APR Sy .0 3.5 20.7 69.8 se a) P20) 8.9 78.3 
MAY el line (8 20,5 70.7 =o .0 3.6 ore 78.5 
JUN no 6 =9.7 18.8 63in7 a9 sf Pal Ge) 78.7 
JUL 9 1.0 a) | 18.4 70.4 .0 4 One 8.6 P05 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 


AUG 14, 1984 TABLE 39 3:30 PM 


EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES SERVICE INDUSTRIES 
PRIMARY TRANSPOR- FINANCE, 


TOTAL TOTAL INDUSTRIES MANUFAC- CONSTRUC- TOTAL TATION, TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION COMMUNICA- AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE 
AND OTHER 
UTILITIES 
Se = ae eee oe 
1979 4.2 4.93 5.8 Joe 1.6 3,9 ain 4.0 ies 3.9 
1980 oe. 1.6 Sim) Jot] TaD: 4.0 “< 1.6 10.3 By. 
1981 74.553) 220 Lo Hh 2h 4.3 3.2 Af 2.6 S256 Bi. 
1982 Sie SE) Ss =L61 =9.0 NE} eat CEI, eS Wee 4 
1983 ith SS) Sir = Ads = Bi Wek Sail FL ie Smit 
1982 III Se SEI Seis eae -3.8 = Seve ail ard -4.0 6 
IV ig) Lie) ns SESS th oto ae 3.0 a SWE SHAE 1.0 
1983 I 6 473 38 .0 Si) at) 6 ctf 8 2.6 i, 
II las) 1.6 351 Wis 2.0 isd =o 1.6 =e 1.8 
II] 1.0 2.0 29 2a AC 8 5 5S iad 9 
IV 43 8 ome an) Paes Ate: So Yo 2.8 na 
1984 | y) EAD 1.4 -.4 eae 4 =i) 18) 1.8 Ww uh 
I] 4 .0 39 Po = Taal lez .0 = Wis2 end 
1983 JUL 4 6 =a 6 tout 4 2.6 3, 83 .0 
AUG me 4) Tez 7 Saif vas = ae 3 aa 2 
SEP i! 1.4 ced 203 4] .3 SZ 4 1.0 Y: 
OCT 5c! =o {92 1 ei9 S13 ezine =e on 0 
NOV : xe 131 3 -.4 ra vit 3 ile. =f 3 
DEC 4 .0 = (4. 4 =) 6 a) a3 ia my 
1984 JAN at! =a) =< 19) = sill east Sie = 156 1.6 aire’ = 
FEB AS ae 1.8 J DS SS Se 2, ve a | 
MAR Son! Zavi 3.6 sor =3.0 7 4 =.6 <8 on: 
APR ie 155 1.4 7 4.6 ere) 6 0 = eat -.4 
MAY .3 Y. =a 7 -1.4 < 3 55 1.0 52 
JUN 5 1 = 7 3 ast ze 7 Y: 2.8 ieee 
JUL ct 8) if Yi -.4 4 ih =. 2.0 3 9 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


AUG 15, 1984 TABLE 40 9:02 AM 


EMPLOYMENT BY INDUSTRY, SURVEY OF EMPLOYMENT, PAYROLLS AND HOURS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


a OS INDUSTRIES ey SER CIC US Seer eee ce 
ne oo ER RANGE ONT Smee  gRURE ANE Doaamunnnein 
PRIMARY ATION, INSURANCE 
TOTAL TOTAL INDUSTRIES MANU- — CONSTRUCT- TOTAL  COMMUNICA- TRADE AND OTHER 
EXCLUDING EXCLUDING EXCLUDING FACTURING TION TION AND REAL SERVICES 
AGRICULTURE AGRICULTURE AGRICULTURE eee ESTATE (1) 


a Se ee eee 


1979 3.5 4.7 7.3 3.9 657 asi 2.1 33 2.9 3.2 
1980 2.1 2.5 7.6 Fie Due 3.2 2.8 2.6 2.9 316 
1981 3.5 2.2 1.9 17 4.3 4.0 ‘8 4.7 3.4 4.6 
1982 -3.3 -10.4 -13.8 -3.2 2733 <8 Ey) =3.0 is 1.4 
1983 - 19 5,4 -B.4 26 “7.4 -.5 =2.7 -3.2 a7 13 
1982 I! Pics 25.4 -7.2 -4.0 =8.7 aa ind e127 2 9 
111 ie =304 oir re Bie a6 arr -2.4 ~.8 =i3 
1V “1.7 -3.4 ae £37 a, =e =1.8 Te a3 -.8 
1983 | 5 1.0 3 1.9 -3.0 3 is ae a8 5 
I 9 2.5 oe 3.2 8 4 ane =i ‘0 ‘9 
111 7 1.8 17 oe) 2.2 3 ae 3 1.4 3 
1V 5 or 1.6 oe -3.4 8 7 2 3 1.2 
1984 | =f: -3.0 7 -4.0 5 3 4 op ‘4 ‘9 
1983 MAY 4 3 =,5 5 8 5 5) =a 4 3 
JUN 2 1.0 ‘0 3 3.3 ‘0 =A 9 4 = 
JUL aa re ZAG 5 1.6 ae =o 24 6 a 
AUG 7 7 3.6 8 awe a 5 2 ‘2 ‘9 
SEP 7 2 fo 2 7 ‘8 e 3 11 ae 
OCT 0 =Ab) =17 2 eat a ‘0 ey ay 3 
NOV 2 = 5 ee -.9 3 af 3 ‘2 5 
DEC ana -1.2 et sa a8 -.8 & a6 cany ry 
1984 JAN a 8 2.8 3 2.1 "7 S65 ‘0 ae 1.2 
FEB a9 -3.7 =3.6 =4.3 e8 4 9 ial 3 6 
MAR 2 =1,5 Se eG ae Ba =e a a5 ate 
APR 1.5 7 2.8 1.6 mee if 1.3 2.8 4 3 
MAY are 7 3,0 one 1.4 5 ley 4 ‘9 79 
SOURCE. EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 
AUG 15, 1984 TABLE 41 9:02 AM 
LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
Shen COC ee AN Rr ee 
COMPOSITE FORESTRY MINING SSS ee 
(2) TOTAL DURABLE NONDURABLE 
Pa Ee a ee Se ee Re ee ee a Ee ee 
1978 1.5 4.4 =3.0 11 1.7 5 
1979 2.9 2.3 7.5 3.0 3.9 2.1 
1980 int -4.0 11.5 -1.8 -3.0 7 
1981 2.1 -8.1 3.5 i6 ak 1.5 
1982 -6.0 24556 -10.8 903 -12.0 og 
1981 II 7 -2.0 4 11 17 4 
11 =5 eGo AL? AT =3.0 -15 
1V a3 ‘g 2 -2.3 Eas i 
1982 I -2.0 “3.7 aie =9.7 -2.8 -2.6 
11 =o? -8.8 “5.7 =319 =4.6 -2.0 
II -2.4 14 -11.4 -2.5 -3.6 13 
1V -2.8 are =e 405 -6.2 -2.9 
1983 | a6 13.1 ='8 ‘4 4 2 
1982 MAR ay a a5 one a8 8 
APR -1.0 -6.0 -3.0 Eiht -2.0 et 
MAY “2 -1.5 oe “i797 15 ia 
JUN og -7,7 -7.4 athe. a, ath} 
JUL = 5 4.8 -4.1 #3 “1.4 2 
AUG co 2.8 -4.2 -1.0 - 2 ‘0 
SEP =1h0 1.6 11 =1i3 9.4 -2.5 
OCT is -9.2 6 “913 =3,7 =f.0 
NOV a4 a. ara cd “ite = 
DEC og =7.1 =o 3 a1) -15 
1983 JAN "2 37.0 -1.0 11 14 ¥ 
FEB 2 -12.9 3.1 ‘4 4 3 
MAR obs -5.9 -2.5 re ag 8 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 

) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 

) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION, HEALTH, RELIGIOUS ORGANIZATIONS 
AND PUBLIC ADMINISTRATION AND DEFENSE. 


(1 
(2 


AUG 15, 1984 TABLE 42 9:02 AM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
Het she ae. ro 
TATION FINANCE BUSINESS 
CONSTRUC- COMMUNI CA- INSURANCE & 
TION TION & TOTAL WHOLESALE RETAIL & PERSONAL 
UTILITIES REAL ESTATE SERVICES 
1978 -10.6 1.9 2.4 ~4 3.9 ans 4.3 
1979 eS 17 34 3.0 3.4 3.4 4.0 
1980 -3.2 3t3 1.9 1.5 1a 1.4 4.6 
1981 Fe 9 1.9 .9 208 3:2 6.4 
1982 212.3 =293 5.7 “9.4 -3.9 a 2.8 
1981 11 ie Fad .6 % 6 9 1.4 
II] .2 ang “1 =15 1 1.6 ha 
IV .0 1.6 =.3 =36 mal .8 1.6 
1982 I =2.0 nag -2.8 -4.4 “2.0 .6 “712 
II -10.4 1.7 “1.7 =a =i =.5 =1.3 
III -6.1 21%3 2.2 315 #58 1.4 =iB 
IV 1.6 “156 =253 -2.4 32 =1.5 “20 
1983 I a5 nA] mie -193 4 et.3 -1.5 
1982 MAR =o = 4.2 -.5 =e awd = -.6 
APR -2.6 if -.7 -100 =49 0 ao 
MAY =10.5 -1.0 -.7 “104 =.5 =.5 a8 
JUN 1.4 ore ot] #7 Se =,5 12 
JUL 1.4 aA -.9 “1% eal -.5 m2 
AUG =4.1 =.4 -.2 =n He | id 258 
SEP 2:5 an? oa ee -1.4 Sl g1.0 EIS 
ocT ot 2 =1.0 eve “12 “75 “105 
NOV 2.4 #2 <5 = ia =. 5 =a :3 
DEC 1.4 met 2 -.3 4 =.2 255 
1983 JAN 52 6 =a — 72 git “170 
FEB au36 .0 cel a = 3 x2 
MAR Sone eh2 e = 4 -.4 -.4 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA, 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION, 
(1) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 
AUG 15, 1984 TABLE 43 9:02 AM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES 


MANUF AC- CONSTRUC- 
TOTAL AGRICULTURE FORESTRY MINING TURING TION 

Fa eee ee ee eee eee re 
1879 isaa 13.4 139 Pay 14.2 7.6 
1980 Wt 8.0 Sle 26.4 10.4 8.1 
1981 14.8 10.0 fais lg 22 13.8 18.8 
1982 Bas. 6.0 -8.8 3.0 y: Sone 
1983 4.0 6.6 14.4 Sahat 6.1 =e 
1982 II =3..'0 4.7 OPES) -4,0 sh “10.7 
III Seats 1 he =Brat a ale. =6.2 
IV wey Miacd Boma =2.0 =2., 6 8.4 
1983 I 1 =. 5 1159 = Td 2.6 -3.8 
I] 5.0 4.0 Sid 3.6 §.4 4.3 
IT] 3.4 1.0 10.4 Shad Sieg Led 
IV are ews Fah 4.4 ae) =69) 
1984 | “ne -.4 6 <2n =210 1.3 
1883 MAY 1.7 ne Ase) 1.5 2.4 SO, 
JUN 3.0 28 8.4 2.8 2.5 4.2 
JUL Uc, aS 4.7 =2 6 226 1.0 
AUG aha. ine | a2900 5.4 =i 30 =2ie 
SEP ani 2.0 259 6 a8.) =Jie 
OCT 1 eS en, WBE: 8 208 
NOV en, sf) 2a 3 4 -228 
DEC 1.8 Ri 6.6 =.6 hoe 4.7 
1984 JAN eho =3.1 shetty, .0 Nice =38 
FEB =H 2.0 Bing eit o -1.8 ao 
MAR =2'.51 a2 Saas, 2st -1.8 =Thal 
APR 1.4 PAN | 1229 1.6 aus 3 
MAY 1.5 6 Sse 4 1.8 ins 


SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 


AUG 15, 1984 TABLE 44 9:02 AM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 


SERVICE INDUSTRIES 


TRANSPOR- FINANCE, COMMUNITY, PUBLIC TOTAL SUPPLE - TOTAL TIME LOST 

TOTAL TATION TRADE INSURANCE & BUSINESS & ADMINIS-~- WAGES AND MENTARY LABOUR IN WORK 
STORAGE, REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME STOPPAGES 
AND COMMU- SERVICES DEFENSE (1) (2) INCOME (3) 
NICATION 


1979 12.4 13.3 seal 16.7 1a58 8.8 125i Whez 12.6 652.8 
1980 15;0 16.8 Uele! 1536 Totnt 14.3 13.6 WES Tne 748.0 
1981 14.9 velo 13.0 Me} 16.1 Wick 14.3 Zeal 15.6 733.9 
1982 10.5 Wicd Smo Ties Ws Yelk 6.6 10.7 7.0 482.9 
1983 5.4 4.7 See 6.6 5.4 8.5 5.0 10.1 55 370.3 
1982 II 2.0 Si ma Ue) ek: a3 3 we 2 544.2 
II] 1.0 ree ala 6 led =i! Stl 8 .0 765.8 
IV 1S hed) 6 Sa ek) PES) lez 1.3 ace 407.6 
1983 1 Sue mal 6 =a6 alee ae os) 4.4 8 560.7 
I] 2.6 az es 3.0 3.9 ek Sod <6 obe 268.4 
II] tad! Wee 259 3.2 1.4 st 2.0 2.4 2.0 269.8 
IV ho) Sint io me las Wak 1.0 1.0 1.0 382.5 
1984 | 10 5S St .8 1.6 Wess) 7, ao ad 259.0 
1983 MAY 1.3 .0 adh 133 74 0, ae Tz Nice. Nee 238.4 
JUN Wad Taye Wek 1.4 ol We i) slew! Pap 4 leet, 283.0 
JUL =a ie. ok 1.4 sels = I) a) 6 oS 272.0 
AUG 4 ah 4 ne 4 73 D323 eae 573 335.6 
SEP 8 ioe! ae) elf ig .3 4 se 4 201.7 
OCT =n) 5C. =a) Sak peng 42 rm Sah Sit ila 
NOV 6 ai mat 4 ah 45 Ak) ao AS 703.7 
DEC 1.8 Seay, Wok! 8 We: ay 1.8 1.8 1.8 23 
1984 JAN =O zug line me ak eo Fi -.4 2 201.1 
FEB a SP? 0 ae -.4 ipa =l3 =a <b. 274.7 
MAR 3é a 1,0 alts Bo eas Sas = asl Bac! 301.2 
APR 1.1 6 a) Zine 1.0 4 ieZ lve Uo: 231.0 
MAY 15 mallee 2.0 3.4 4 -1.4 3 5 a8 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) EXCLUDES MILITARY PAY AND ALLOWANCES. 
(2) INCLUDES FISHING AND TRAPPING. 
(3) THOUSANDS OF PERSON-DAYS, NOT SEASONALLY ADJUSTED. 


AUG 15, 1984 TABLE 45 9:02 AM 


AVERAGE WEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 


ee ANRC TURING ccc ees Le nee IRE ON SUICLI CU) (0 mene 
MANUFACTURING CONSTRUCTION 
MINING TOTAL DURABLE NONDURABLE TOTAL BUILDING ENGINEERING 


i — 


1973 41.1 38.6 coms S709 Bae 36.3 42.3 
1980 40.8 38.3 Soin shyfesZl B7n8 SG.) 41.6 
1981 40.4 38.3 39.1 37.6 Me! 36.1 41.6 
1982 39.6 S759 38.2 36.8 36.6 sone 40.8 
1983 38.6 38.3 39.3 37.4 36.8 35.9 40.5 
1982 II 39.8 37.5 38.3 36.8 36.2 34.6 40.9 
II! 39.4 Sas 38.0 Jed 36.4 35.0 40.5 
IV 38.9 S753 38.0 ein 36.9 Song 40.5 
1983 | 37.6 37.8 38.6 SO 36.5 35.0 40.3 
I] 38.6 38.2 Son! 37.4 36.7 35.9 40.3 
Il Son 38.6 Sond 37.6 37.0 36.2 41.2 
IV SEL} SBin? SE) 3757 37.0 36.1 40.2 
1984 | 39.0 38.6 39.9 Cie 36.8 36.1 38.9 
1983 MAY 38.5 38,2 oocul Bikes 36.4 35.7 40.1 
JUN 38.4 SS 39.1 37.4 36.8 36.1 40.3 
JUL 38.5 38.4 Sone 376 37.0 36.3 41.2 
AUG Song 3857 39.8 37.6 36.9 36.2 41.5 
SEP 38.9 38.7 40.0 37.6 37.0 36.1 41.0 
OCT Sone Sony ERIM Sin 36.7 36.0 40.5 
NOV 38.9 38.8 39.8 See 36.7 35.7 acne 
DEC 39.2 38,7 aoaee) 3759 Sivint 36.7 40.2 
1984 JAN Sone 38.6 3o°9 37.4 37.1 36.5 331 
FEB 38.8 38.6 39.8 =i) 36.8 36.1 38.5 
MAR 3970 38.7 40.0 37.4 36.5 35/57 Sora) 
APR 38.0 38.3 SRIGE Sie 36.1 35.1 38.3 
MAY 38.5 38.6 EY 37.4 36.5 36.2 38.1 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1970 STANDARD INDUSTRIAL CLASSIFICATION. 


AUG 15, 1984 TABLE 46 3:02 AM 


AVERAGE WEEKLY WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


COMMUNITY, 
TOTAL FORESTRY MINING MANU- CONS- TRANS- WHOLESALE RETAIL FINANCE, BUSINESS & 


EXCLUDING FACTURING TRUCTION PORTATION TRADE TRADE INSURANCE & PERSONAL 
AGRICULTURE REAL ESTATE SERVICES 
1979 8.7 10.7 11.4 8.9 8.5 9.0 SBE ioe, S55 7.4 
1980 10.1 Tz (Gueies 10.0 Sie 11.6 10.7 tas oe re) 9.3 
1981 mies bie 14.0 It ano Tick 10.9 9.4 16.2 11.2 
1982 10.0 7.8 13.8 10.6 bese’ 12.8 10.0 6.8 10.2 11.0 
1983 7.0 13.1 5.4 7.5 6.8 8.8 4.3 5.8 8.4 4.9 
1982 I] 1.8 .0 one Pe. SAN} 3.2 ics 1,9 18 ne) 
II] ned 43 3.0 2.0 Pa) 1.8 i Lat 2.4 1.5 
IV Pee | Gra ale 1.6 550 3.2 5 220 4.2 126 
198371 1.0 oo = 58) 1. Se ioe 3 iB ie 8 
I] 2.0 3.7 2.8 eG ine Zn Tiss APE 3.2 3 
II] acd 29 bleats) P| 0 Si le 22 Bink inde 
IV 1.5 259 276 ere (8) ok) iso 2a 4 6 
1984 | nd =i ig ®) if leo =r 8 1.8 sir cet in 
1983 MAY 6 8 at) nS hehe) 6 .0 6 Tae 6 
JUN 1.0 IZ 8 8 8 ow 8 5 bg: To 
JUL a4 259 3 8 =ol Wek -.4 6 He pen 
AUG st eek les suk -3 nea en) 1.3 ak: le) 
SEP 3 Suihat ae Ho Sts Srile yy) 5V$ ME: 2: 
OCT St! Seats Ua) 4 Sak .0 a se si) aa 
NOV 8 Neo) 0 Ned =710 50 ay sth Sa i! 
DEC Ze 20.5 16 4 4.3 Teg wig “ 6 an 
1984 JAN -1.4 =O.g Sih 4 Sol .0 6 =o las! men 
FEB =) Sse 0 a ral = a) 8 =h3 9) cael 
MAR me Sad =15 .0 Slee. ve oth me 3 ua 
APR | 5.0 2 are] =2n0 we 4 al 1.0 ae 
MAY 6 1.4 9 no 58 AG ae 3 Ane 4 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
AUG 15, 1984 TABLE 47 9:02 AM 
WAGE SETTLEMENTS 
AVERAGE ANNUAL INCREASE TO BASE RATE OVER THE LIFE OF THE CONTRACT(1 EMPLOYEES 
ALL AGREEMENTS WITH COLA CLAUSE HITHOUT COLA CLAUSE COVERED BY 
AL COMMERCIAL NON- ALL COMMERCIAL NON- ALL COMMERCIAL NON- NEW 
INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL SETTLEMENTS 
(2) (2) (2) 
SS ———————_ EES ee ee ee 
1979 8.2 8.1 8.3 7.4 dient Poel 8.8 9.4 B38 280741 
1980 10.3 <)AG) 10.6 8.8 8.2 Sole 11.0 a3 10.8 303623 
1981 2ns Tas 13.01 bf 9.4 10.2 1si5 13.8 13.3 223904 
1982 oo) 903 10.6 7.8 ted 9.2 10.8 10.6 10.7 285551 
1983 4.4 4.8 4.2 705) eto te, See 55 Se 369641 
1962 I iV 14 2exe 10.7 10.8 8.8 eae) hese 12.9 234405 
II 12.1 113 12ed 11.4 tvs 11.8 12.8 11.8 13.0 291960 
II] 8.7 igs 10.0 6.2 5.8 922 10.2 10.2 10.1 261620 
IV 6.8 6.6 70 3.0 2.8 1 ths? Viste 7.0 354220 
1983 | 4.5 4.9 Cy .0 1.6 5 6.5 6.0 6.9 598760 
I] ine §.1 3.0 oy ent 1.0 Be) 5.9 5.9 343750 
III 5.3 Bie Dike ome 4.0 2.4 dl 6.0 5.6 159785 
IV 4.1 4.2 4.0 4.4 4.4 4.9 aon 4.2 4.0 376270 


SOURCE: LABOUR DATA - WAGE DEVELOPMENTS, LABOUR CANADA. BASED ON NEW SETTLEMENTS COVERING COLLECTIVE BARGAINING UNITS 
OF 500 OR MORE EMPLOYEES, CONSTRUCTION INDUSTRY EXCLUDED. 

) INCREASES EXPRESSED IN COMPOUND TERMS. 

) INCLUDES HIGHKAY AND BRIDGE MAINTENANCE, HATER SYSTEMS AND OTHER UTILITIES, HOSPITALS, WELFARE ORGANIZATIONS, 
RELIGIOUS ORGANIZATIONS, PRIVATE HOUSEHOLDS, EDUCATION AND RELATED SERVICES, PUBLIC ADMINISTRATION AND 
DEFENCE. COMMERCIAL INDUSTRIES CONSIST OF ALL INDUSTRIES EXCEPT THE NON-COMMERCIAL INDUSTRIES. 


(1 
(2 


re! 


nr ue iw 
io = 4 


gute 


Prices 


48 
49 
50 
51 
52 


53 


54 


20 


OO 


ar 


58 


a) 


60 


61 


Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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AUG 3, 1984 TABLE 48 4:01 PM 


CONSUMER PRICE INDEXES, 1981 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


ALL FOOD HOUSING CLOTHING TRANS - HEALTH RECREATION TOBACCO ENERGY 


ITEMS PORTATION & EDUCATION & ALCOHOL 


1979 9.2 13.1 7.0 9.3 9.7 9.0 6.8 7.1 9.8 
1980 10.2 10,9 B.1 16.7 12.8 10.0 9.5 11.3 16.0 
1981 12.5 11.4 12.4 74 18.3 10.§ 10.1 12.9 30.0 
1982 10.8 7.2 12.5 5.6 14.1 10.6 8.7 15.5 19.8 
1983 5.8 37 6.8 4.0 5.0 6.9 6.5 12.6 7.8 
1982 II] ‘2 1.9 2.3 8 1.9 23 2.5 4.3 A 
IV 1.6 -1.0 2.8 1.5 1.6 1.6 2.3 4.2 2.4 
1983 | a A 4 33 4 1.6 5 1.3 2 
I] 1.4 2.2 1.0 van i 1.9 1.4 2.8 6 
III 1.6 9 1.1 a ie 9 B.9 2.2 6.0 
IV =) } 1.4 9 -.3 2 4 4.4 “1.1 
1984 I 1,2 3.0 8 +2 i: ‘8 = 3 2 8 
I] 9 1.4 6 1.3 .0 1.6 1.2 1.5 -144 
1983 JUN 11 12 2 3 5.3 .0 4 9 9.4 
JUL 4 .6 28 -.5 5 5 1.4 2 af 
AUG 5 -4 8 5 5 iy) os 8 8 
SEP .0 -1.0 5 rs -.8 4 3 2.4 -.3 
OCT .6 11 a 5 -.4 2 2 2.2 -1.0 
NOV .0 -.5 a eg oe 3 1 4 -.9 
DEC 3 4 a3 -.3 1.2 Pa -.4 .0 1.6 
1984 JAN 5 1.9 a -1.9 He2 2 -.9 -4 2.5 
FEB .6 hl a 23 -4 26 9 a 4 
MAR 12 8 5 .9 -1.0 2 3 a -2.0 
APR i 3 22 = 2 1.2 3 4 2 
MAY 12 -.3 a a 3 2 8 .6 -.6 
JUN 4 © -. .0 14 .0 =e: 4 1.0 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA 
AUG 9, 1984 TABLE 49 4:01 PM 
CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
FOOD HOUSING CLOTHING TRANS - HEALTH ECREATION TOBACCO ENERGY 
PORTATION & EDUCATION & ALCOHOL 
er ee 
1979 100.4 102.0 103.5 92.8 101.6 102.8 98.7 82.1 
1980 100.9 100.1 105.0 95.0 101.4 102.2 99.6 86.4 
1981 100.0 100.0 100.0 100.0 100.0 100.0 99.9 99.9 
1982 96.8 101.6 95.3 103.0 99.8 98.1 104.2 108.1 
1983 94.9 102.5 93.7 102.2 100.9 98.7 110.9 110.1 
1982 III 97.6 101.3 94.5 103.0 99.9 98.0 104.6 108.7 
IV 95.0 102.4 94.4 102.9 99.9 98.6 107.3 109.5 
1983 I 94.8 102.9 93.9 102.3 100.9 98.5 108.0 109.0 
I] 95.6 102.5 94.6 101.2 101.4 98.6 109.6 108.1 
Il 94.9 102.0 93.2 103.2 100.7 99.2 111.0 112.8 
IV 94.2 102.6 93.2 102.0 100.5 98.7 114.9 110.6 
1984 I 95.9 102.2 91.9 102.4 100.1 97.1 113.8 112.4 
II 96.4 101.9 92.3 101.6 100.8 97.4 114.5 110.2 
1983 JUN 95.4 101.8 93.9 103.4 100.7 98.2 110.1 112.3 
JUL 95.6 101.7 93.0 103.5 100.8 99.2 109.8 112.7 
AUG 95.0 101.9 93.1 103.5 100.4 99.0 110.2 113.0 
SEP 94.1 102.4 93.3 102.6 100.8 99.3 112.8 11,7 
OCT 94.5 102.5 93.2 101.6 100.4 98.9 114.7 110.8 
NOV 94.0 102.6 93.5 101.8 100.8 93.0 115.2 109.8 
DEC 94.1 102.6 92.9 102.6 100.3 98.2 114.8 111.2 
1984 JAN 95.3 102.4 90.7 103.3 100.1 96.8 114.1 113.4 
FEB 95.9 101.9 92.2 102.6 100.1 87.2 113.5 113.2 
MAR 96.4 102.1 92.8 101.3 100. 1 97.2 113.9 110.6 
APR 96.5 102.1 92.5 101.2 101.0 97.2 114.2 110.5 
MAY 96.0 102.1 92.4 101.4 101.0 97.8 114.7 109.7 
JUN 96.8 101.6 92.1 102.1 100.6 97.2 114.6 110.3 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


AUG $3, 1984 TABLE 50 4:01 PM 


CONSUMER PRICE INDEXES, 1981 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


a 
ALL GOODS SERVICES TOTAL TOTAL 
ITEMS OTAL DURABLES SEMI - NON- EXCLUDING EXCLUDING 
DURABLES DURABLES FOOD ENERGY 


8 


1979 oF 2 10.6 9.6 8.8 117.3 Hage (ok 3.0 
1980 10.2 11.5 10.9 Sint Zea) a2 10.0 3.7 
1981 Pa) rei 9.4 8.0 16.0 11.5 127 11.0 
1982 10.8 9.4 5.6 6.6 16 1259 11.8 9.8 
1983 5.8 5.4 4.0 4.5 6.3 et) 6.4 5.6 
1982 II] ae iat 1.0 8 Zao 2.6 Bre 7 | 
IV 1.6 hes 1.4 2.0 6 2.4 one 1.6 
1983 1 6 Fc) ag a. aes 8 bie at 
I] 1.4 1.6 ait 1.8 2.0 1.0 Wiz 1.5 
II] 1.6 1.8 au 4 2.6 1.4 1.8 Aes 
lV a wll 1.6 S ao ANS, Test en) 
1984 I ley’ 1.6 SL ral 2.6 at) nae 1.0 
II «9 8 Au 1.0 a) 1.0 fi! let 
1983 JUN ea Wak] real ma 29) =o 1.4 as 
JUL 4 4 ne ns at AB 4 xe 
AUG al) 4 tf 6 .3 6 6 ag 
SEP .0 = me 4 Se Bt ws .0 
OCT als oe, 4 73 6 if 4 8 
NOV .0 0 1.3 .0 =a cal wa hit 
DEC se 5E! a aS atl me oo ie 
1984 JAN ak 8 a) Slot! Weil as ei nS 
FEB 6 8 =u 2.2 8 5 3) 6 
MAR Be 3 4 no ul a ml “9 
APR 2 ad 4 met! ua ne 2 x 
MAY ae Ge i 4 .0 see ok oe! 2 
JUN 4 ae =i5 ve! 0 3 BZ 3 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


AUG 9, 1984 TABLE 51 4:01 PM 


CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 


GOODS TOTAL TOTAL 
TOTAL DURABLES SEMI - NON- SERVICES EXCLUDING EXCLUDING 

GOODS DURABLES DURABLES FOOD ENERGY 

Se ea a a a ra a re Ee a a a 
1979 $8.3 102.1 104.5 O52 102.7 99.9 101.7 
1980 99.4 102.8 104.1 97.0 100.9 Son7 101.3 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 98.8 9573 96.2 100.8 101.9 100.9 Saint 
1983 98.4 9357 95.0 1O tae 102.5 101.5 $3.0 
1982 III 98.8 94.3 95.4 101.5 101.8 100.7 Soi 
IV 98.3 94.2 Leite 100.5 102.7 101.4 S500 
1983 I 98.2 94.4 EEigE! 100.4 102.8 101.5 Soha 
II 98.4 LE Iou/ KE 101.0 102.5 101.3 che 2s 
Ill 98.6 $2.9 94.5 102.0 102.3 101.5 98.7 
IV 98.4 93.6 94.5 101.4 102.5 101.7 98.9 
1984 | 98.8 93:.1 93.3 102.8 101.8 101.2 98.8 
I] 98.8 92.3 $3.4 102.6 101.3 101.1 $9.0 
1983 JUN 98.6 92.3 95.0 102.0 102.1 101.4 98.8 
JUL 98.6 S2 ey $4.3 102.2 102.2 101.4 98.7 
AUG 98.6 2,9 94.4 102.0 102.3 101.4 98.7 
SEP $8.5 S3ial 94.8 101.7 102.4 101.8 98.7 
OCT 98.4 209 94.7 101.7 102.4 101.6 98.9 
NOV 98,4 94.0 94.7 101.1 102.5 101.8 93.0 
DEC 98.4 93.8 94.1 101.4 102.4 101.8 98.8 
1984 JAN 98.7 93.4 9251 102.7 102.0 101.3 98.7 
FEB S8E9 $2.8 S35 102.9 Lishley/ 101.2 98.7 
MAR 38.9 93.0 94,1 12a i, TON a7 101.1 98.9 
APR 98.9 93.1 93.6 NOZ a 101.7 1011 98.9 
MAY 98.7 93.3 $3.4 102.3 102.1 101.2 39.0 
JUN 98.8 92.4 Sa 102.9 102.0 101.0 98.9 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


AUG 39, 1984 TABLE 52 4:01 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS PERSONAL EXPENDITURE GOVERNMENT 
NATIONAL TOTAL DURABLE SEM1-DUR- 


NON-DUR- SERVICES EXPENDITURE 
EXPENDITURE GOODS ABLE GOODS ABLE GOODS 

18793 10.3 a 8.2 1183 10.4 8.4 9.1 
1980 11.4 10.7 8.4 TT 36 12 Se 13) 
1981 10.6 Tiley. 8.8 Led 14.9 eo 1237 
1982 10.4 0.8 6.1 ss: 11.6 12.0 11.5 
1983 5.4 5.8 3.8 Bin 6.0 7.4 7.8 
1982 I] 1.8 259 1.6 1.4 2.9 29 1.8 

III 2.4 gra 1.4 lies 2.4 350 3.1 

IV 208: Vag 6 1.6 Lge 20 3.0 
1983 | 4 a iH teas! 3 1.0 =o 

I] Aisnt te sk Ut 1.8 -) 2.5 

Ill 1.6 iS) oh) Ye 1.8 1.8 6 

IV Saat M2 Were ui ome Thal Une: 
1984 | 1 We Wee) lee 8 Qant Alga) law 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
AUG 9, 1984 TABLES 53 4:01 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


PERSONAL EXPENDITURE GOVERNMENT 
TOTAL DURABLE SEMI -DUR- NON- DUR- SERVICES EXPENDITURE 


GOODS ABLE GOODS ABLE GOODS 
ST OP SE pe ee oe ee ee a ee | 
1979 Soi Ore 82.0 101.5 98.6 113.4 
1980 EPI) 74.7 82.1 102.0 Sis 135.1 
1981 93.5 73.4 80.1 106.0 98.1 118.3 
1982 93.9 70.6 Tlgee 107.2 oS55 119.6 
1983 94,3 69.5 76.9 107.8 101.4 122.3 
1982 II 94.1 ila24 77.6 107.8 SoZ 118.9 
II] 94.3 70.5 76.8 107.8 100.2 119.8 
IV 93.8 69.4 76.3 106.6 100.5 120.6 
1983 | 94.0 69.7 77.0 106.5 101.0 121.2 
I! 94.0 69.4 ae 107.3 100.9 122',9 
III 93.9 69.0 76.5 107.5 101.2 121.8 
IV 95.2 69.9 Lit 110,0 102.5 12355 
1984 I $5.2 69.9 AG 110.8 102.3 123.3 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


AUG 39, 1984 TABLE 54 4:01 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


a a TOUT | Cane aan 
BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 


ee SE ee 


1979 8.5 Lot 9.4 iOt) 19.0 2054 T3093 14.4 
1980 TAM; Lae Ave 10.3 153 16.3 15.4 Wee 
1981 11.4 10.8 11.6 a Near 7.4 6.3 10.9 10.6 
1982 dso) 1.8 ots) 8.0 PASE) 8 4.5 2xe 
1983 2.9 Ai ae 4.6 aol | = Woe! =e) -4.0 
1982 I] 1.4 ai! 1.8 7) G2) .0 =n ee al 
IIl 1k! Ses ei 1.0 eh of a: AG 
IV stl -.4 Ae 8 Vonks bgt} -.4 =a 
1983 | Yi -.4 ileal alt Seal = Sra = ch SES, 
II AS =a i a er) 4 ie) aa Shi hex:! Sek 
III 4 10 6 3 4 at 1.4 1,7 
IV 6 oe 6 1.0 Soll =H) MENA 22 
1984 | 8 4 Ea 8 = 5h) a, a 8 


SOURCE. NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


AUG 9, 1984 TABLE 55 4:01 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADUJUSTED 


BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 


a 


1979 112.8 121.8 98.3 ST WORE: Aisiieye 108.1 109.1 
1980 neo” 119.0 97.5 97.0 118.9 122.6 ile 113.2 
1981 W262 114.6 98.2 96.0 123.2 128.1 115.8 119%2 
1982 108.6 114.9 Soo B70) She W232 116.1 UIE: 
1983 101.3 106.0 98.7 94.3 111.4 112.6 110.0 110.4 
1982 II 110.0 esl 98.9 Sires 120.1 i2smo 118.6 122-8 
Ill 108.2 114.7 S900 $7 22 118.3 121.5 116.4 Wiese: 
IV 105.9 ar 1 100.2 7a) 117.8 120.9 113.8 116.3 
1983 I 103.7 110.2 Ogine 95.7 Ti3.$ 116.0 Lat! 113.4 
I] 102.4 107.4 Sora 96.0 112.0 Willey ia 111.5 
III 100.4 104.6 So70 94.7 110.1 110.8 110.1 110.1 
IV 98.8 101.8 Sige 93.3 109.5 110.3 107.2 106.5 
1984 | Sine 101.0 cle, 93.6 106.4 106.5 104.5 102.6 


SOURCE. NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


AUG 9, 1984 TABLE 56 4:01 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


OTAL FOOD AND TOBACCO RUBBER AND TEATHER EXTILES KNITTING Woo 
MANUFAC- —- BEVERAGE PRODUCTS PLASTICS PRODUCTS : SORLUREE ae Rie 
TURING INDUSTRIES 
apps tee arneiatecammmmer mama ce kt SL” ve EE a 
1979 14.5 le 8.4 11.5 25.0 132 10.0 15.8 13.8 17.3 
1980 13.5 10.7 11.2 16.3 2.5 12.8 8.8 =6.2 12.0 15.7 
1981 10.2 8.9 9.4 10.6 5.8 11.9 8.4 a 10.5 10.4 
1982 6.0 5.4 AiG 7.8 3.8 3.6 5.5 -2.8 9.2 3.6 
1983 3.5 3.5 8.8 1,5 2.5 1.3 2.7 11.0 4.2 -3.1 
1982 III 8 8 4.2 5 5 7 0 ts 1,5 -1.0 
IV 3 -.7 any =] 4 “11 =,3 -,2 a: 3.6 
1983 1] 7 2 5 3.4 4 2 2 6.1 1.2 “7 
II 1.5 1.2 4.3 1.5 Le) 5 7 8.4 1.0 7 
II] 9 8 a7 “4 te) 1.2 oF ={.5 id 1.4 
IV 4 1s = 2 5 6 4 “5.5 6 1.2 
1984 | 1.6 2.2 -.1 a 2.3 1.4 6 3.8 2.4 2.5 
II 1.2 1.6 3.2 0 2.0 5 4 -.4 i. 5.5 
1983 JUN 3 A a 2 4 ag =.1 3.7 4 3 
JUL 4 -.2 0 0 9 a9 a7 -1.0 4 v1 
AUG 18 d 0 =,2 2 3 =o -4.8 4 a 
SEP -.1 4 G 0 4 2 © -5.0 x 0 
OCT 2 a a 2 -.2 ae asf 0 A 6 
NOV 4 3 =n 4 2 0 5 “1.6 7 a 
DEC 4 i 0 =a a 2 =a it 5 4 
1984 JAN 8 1.2 a at 9 1.0 5 15 1.3 1.3 
FEB 4 3 0 4 a7 a3 0 2.9 8 3 
MAR a eS 1 4 1.1 1 a 2.0 4 7 
APR 5 6 2.9 4 6 2 2 5 4 3.3 
MAY 0 4 0 6 6 2 4 -3.5 0 te 
JUN 4 3 a6 at 2 2 5 -2.3 2 6 
SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
AUG 9, 1984 TABLE 57 4:01 PM 
INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 
FOOD AN TOBACCO RUBBER AND LEATHE TEXTILES KNITTING HOO URNITURE PAPER 
BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
INDUSTRIES 
Sr PE a 
1979 106.4 73.3 79.9 109.9 82.9 70.6 119.8 95.3 110.0 
1980 103.7 71.8 82.0 99.3 82.5 BT 99.0 94.6 112.1 
1981 102.6 Ao 82.2 96.3 83.8 66.6 90.2 94.9 112.4 
1982 102.0 74.8 83.6 94.2 81.8 66.2 82.6 37.7 103.9 
1983 102.0 78.7 82.0 93.3 80.4 65.8 88.6 98.5 102.9 
1982 II] 102.7 75.4 83.4 93.7 81.6 66.3 82.6 97.7 109.7 
IV 101.6 77.4 83.1 93.5 81.3 65.9 82.2 38.0 105.5 
1983 | 102.1 7703 82.4 93.3 80.9 66.2 86.6 98.6 103.0 
II 101.8 79.4 82.4 92.8 80.1 65.7 92.5 98.0 102.2 
Ill 101.7 79.2 81.7 93.5 80.3 65.6 90.3 98.6 102.7 
IV 102.4 78.8 81.6 93.7 80.4 65.6 85.0 98.7 103.6 
1984 | 103.1 77.4 80.7 94.3 80.3 64.9 86.9 99.5 104.5 
II 103.5 78.9 80.6 95.0 79.8 64.4 85.6 99.0 108.9 
1983 JUN 101.6 79.5 82.3 92.9 80.0 65.5 96.3 98.4 102.1 
JUL 101.0 78,3 82.0 93.4 80.2 65.7 95.0 98.5 102.8 
AUG 101.8 73.0 81.6 93.4 80.2 65.4 90.2 98.5 102.6 
SEP 102.3 79.4 81.7 93.8 80.4 65.6 85.8 98.7 102.7 
OCT 102.2 79.4 81.7 93.5 80.5 65.5 85.6 98.6 103.1 
NOV 102.4 78.6 81.7 93.6 80.5 65.7 84.2 98.7 103.7 
DEC 102.7 78.3 81.3 93.9 80.4 65.4 85.3 98.9 103.8 
1984 JAN 103.1 77.8 80.8 94.0 80.5 65.2 85.1 99.3 104.3 
FEB 103.0 77.5 80.8 94.2 80.4 65.0 87.2 99.7 104.1 
MAR 103.1 77.0 80.6 94.6 80.0 64.6 88.4 99.5 105.1 
APR 103.2 78.8 80.3 94.7 79.7 64.3 88.3 99.0 108.0 
MAY 103.6 78.8 80.7 95.2 79.8 64.3 85.2 93.0 109.1 
JUN 103.8 79.2 80.7 95.3 79.8 64.6 83.2 99.0 103.6 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


AUG 39, 1984 TABLE 58 4:01 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MACHINERY MOTOR ELECTRICAL NON- PETROLEUM CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 
MINERALS (1) URING URING 

1979 24.6 12.4 10.6 1252 a8 S52 16.7 355 14.5 14.4 
1980 ee 10.0 eo es Sg ARSE: Pas yee Wet 15.8 10.5 
1981 1.4 10.0 1202 Wee ie oie 36.4 13.8 1253 7.4 
1982 ae 8.5 on 4.3 6.6 12.8 15.0 thea OE! Ba 
1983 Sind a2 3.4 3g <|5e} 4.5 6.4 Sn 3.0 4.1 
1982 II] ot 5 1.6 6 We 1.6 20 g 6) ae 
IV a0 3 a 350 4 Wo Sa =i = 6 

1983 | ia ae) Ni =| nm Sill Sao 1.4 .0 coe 
I] ia? 1.0 sae a) at aS Kes 2e 1.6 18 

II] liga a8 nb Le leat 0 20 8 1.0 6 

IV si} ao 4 Sint 8 el Sill 1.3 =o a2 

1984 | 8 13 ih .0 Woes 1.6 bad RS! Uc 1.4 
Il sf) 1,4 6 a .4 lieu =.6 Tk2 Use mi 

1983 JUN ora 8 0 ae sv 38) ed 4 3 2 
JUL 1.9 0 4 .0 me =e Ag) ne? oe aa 

AUG & 4 mat nO 3 we at 3 6 ay. 

SEP = yi .0 rol net! me a2 5 .0 JE = 

OcT 5? a =e staal a ae =e 1.0 .0 4 

NOV a2 <3 6 .0 .0 seal ae a wt .0 

DEC Hh 4 4 .0 me 5S) Sd .0 ne 6 

1984 JAN = ols! Sif .0 ml 29 ao 20 4 Te2 4c 
FEB 8 AN el =| av 4 =e) ol oe) 6 

MAR 1.6 a me .0 | we orld 1) al Bh 

APR .0 1.0 ae a) a oe Ode! sh ake 3 

MAY a0 a2 at 0 me 4 cerns ae 5 aie 

JUN -.4 ao a3 .0 52 1.0 of al "3 =a 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


(1) CURRENT MONTH IS ESTIMATED. 


AUG 9, 1984 TABLE 59 4:01 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MACHINERY MOTOR LECTRICAL NON- PETROLEUM CHEMICALS NON-DURABL DURABLE 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 

MINERALS (1) URING URING 

a a ee ae 

1979 118.6 Siena 85.7 74.1 Ula? 96.5 147.3 98.6 104.2 S52 
1980 124.8 94.1 84.1 73.0 Srey CBS 163.5 101.8 106.3 $2.8 
1981 114.8 94.0 85.6 74.4 74.8 99.4 202.4 105.2 108.4 90.4 
1982 107.6 96.2 88.1 Tan2 152 105.7 219.6 106.3 103.0 89.6 
1983 107.3 See) 88.1 Hel) Heya 106.8 225.8 106.0 108.6 30.2 
1982 III 106.3 15.7) 88.4 72.4 os 106.2 220.5 106.3 logis 89.4 
IV 106.0 96.1 88.8 74.3 UNS 106.4 22000 105.9 109.1 89.6 

1883 1 107.3 95.4 88.8 73.8 UeioS 109.0 218.1 106.7 108.4 90.4 
I] 106.9 94.9 88.0 73.1 74.7 106.9 2270 105.4 108.5 $0.3 

IT] 107.3 94.8 87.8 72.6 74.9 105.9 235010) 105.3 108.6 90.1 

IV 107.6 95.0 87.8 74.6 fein? 105.6 227.6 106.3 108.8 89.9 

1984 | 106.8 94.8 87.0 T1308 74.9 105.5 22759 106.0 109.0 89.7 
I] 106.4 94.9 86.5 T2a0 74.4 105.4 PPO: 106.0 103.3 89.3 

1983 JUN 105.3 S53 87.8 73.0 74.9 106.5 229701 105.3 108.4 90.4 
JUL 107.0 94.7 87.8 20 74.8 105.9 228.9 105.2 108.3 $0.5 

AUG 107.6 94,9 87.7 72.5 74.8 105.7 2297 105.4 108.6 30.1 

SEP 107.3 94.9 87.8 2b Tan 106.0 231.5 105.5 109.0 89.7 

OCT 107.4 94.8 87.5 74.7 107.3 105.6 228.8 106.4 108.8 89.9 

NOV 107.6 957.0 88.0 74.7 Ut 373 105.4 228.2 106.5 108.8 89.8 

DEC 108.0 $5.1 88.0 74.4 75.1 105.6 225.8 106.1 108.7 $0.0 

1984 JAN 106.2 95.0 87.3 T309 theta ?4 105.7 229.6 105.7 109.1 89.6 
FEB 106.6 94.9 87.1 1355 75.0 105.7 228.5 106.0 108.9 89.8 

MAR 107.5 94.4 86.7 {I 74.6 105.2 2251.5 106.3 108.9 89.8 

APR 107.0 94,7 86.4 dided 74.3 104.9 223).0 105.7 109.1 89.6 

MAY 106.4 94.9 86.5 ied 74.4 105.3 222.6 106.2 109.4 89.3 

JUN 105.9 9571 86.6 72.6 74.4 106.2 223.4 106.0 109.5 89.0 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
(1) CURRENT MONTH IS ESTIMATED. 
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Year over Year Percentage Changes 
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AUG 39, 1984 TABLE 62 4:31 PM 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADUUSTED 


INDEX OF FOOD AND CRUDE FABRICATED END EUROPEAN ALL 
PHYSICAL TOTAL 


LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE STATES COMMUNITY COUNTRIES 
TOTAL 
1979 147.5 65581.6 6368.5 12642.2 24504, 1 21741.5 45090.3 7026.7 13464.3 
1980 148.3 76680.9 8343.8 14811.5 29605 .4 23103.4 48979 .3 951552 18186.5 
1981 153557 84468 .4 9612.2 15231.9 30964.3 2721255 56502.4 8851.8 19113.9 
1982 152.5 84539.6 10257 .6 14880.3 27817.7 30675.6 58349. 1 7416.5 18774.0 
1983 166.0 90825.0 10503.6 14357.2 30008 .8 35145.8 66743 .4 6705.3 17376.3 
1982 III 160.2 22082. 1 2550.8 3815.1 7023.2 8424.0 15503.3 1814.0 4764.9 
IV 143.9 20208.0 2561.6 Bosles 6850.1 7027.0 14147.0 1698.4 4362.5 
1983 | YEO: 2334 2725.2 3454.5 6766.1 7987.3 15383.7 1563.8 4185.6 
I] 162.0 22242.3 2646.3 3585.4 7431.3 8355.5 16234.0 1564.1 4444.) 
Il! 164.9 22654.9 2708.6 3443.8 7673.7 8582.5 16747.8 1708.1 4199.1 
IV 181.9 24794.7 2423.5 3873.5 Siti 10220.5 18377,9 1863.3 4547.5 
1984 | 198.0 26800.9 2445.7 4119.4 8305.6 11470,7 20564.8 1684.2 4551.9 
II 197.6 28015 .5 2769.9 4459.1 8877.2 11418.9 21583.3 1683.4 4748.9 
1983 JUN 164.1 7524.0 838.6 1204.7 2570.5 2826.6 5525.8 565.5 1432.6 
JUL 157.0 7239.7 861.8 1108.5 2477.3 2703.1 5395.9 481.2 1362.6 
AUG 168.0 TES259 974.4 MiS95res 2563.2 2880.9 5592.4 618.8 1481.7 
SEP 169.8 inte? a} 872.4 1140.0 2633.2 2992¢0 5759.5 608.1 1354.8 
OCT 174.2 TSU AS 849.8 1220.9 2749.0 3108.2 5857.3 602.6 Tees 5 
NOV 182.6 8249 3 821.0 1236.3 2702.6 3446.2 6098.1 641.0 1510.2 
DEC 188.9 8567.9 APL 1416.3 2686.1 3666.1 6422.5 625.7 1519.8 
1984 JAN 200.2 8955.3 848.3 1377.4 2752.1 3834.0 6762.4 531.4 1661.3 
FEB 189.2 8520.5 801.3 1254.5 Zine 3595.0 6481.3 629.9 1403.4 
MAR 204.6 932551 YA 1487.5 2822.3 4041.7 7321 522.9 1481.2 
APR 188.8 8926.1 871.2 1480.0 2823.2 3605.2 6916.8 492.9 1516.4 
MAY 200.7 9574.0 933.4 1635.1 3030.2 3785.9 7376.9 611.8 1585.4 
JUN 203.4 9515.4 965.3 1344.0 3017.8 4028.8 7289.6 578.7 1647.1 
SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 
AUG 9, 1984 TABLE 63 4:31 PM 
EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
NDEX OF OOD AN CRUDE FABRICATED EN EUROPEAN ALL 
PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE STATES COMMUNITY COUNTRIES 
TOTAL 
SS a SS eee Tee 
1879 IRC) 22.9 18.8 42.4 2on0 12.8 3.3 42.6 26.7 
1980 6 16.3 31.0 V7.2 20.8 6.3 8.6 35.4 Sool 
1981 3.6 10,2 15.2 278 4.6 17.8 15.4 <7. O Sat 
1982 2.8 il 6.7 aes She 12 3.6 = 16ic2 too 
1983 8.9 7.4 2.4 =elne we) 14.6 14.4 -9.6 =A 
1982 III cle 3.6 -4.0 4.5 2.6 6.1 5.8 te 0 
IV =1052 Song 4 -7.4 =e -16.6 =B.7 -6.4 -8.4 
1883 | 7.9 4.6 6.4 Sane = Mniae 13.7 8.7 ia -4.1 
I] 4.3 5.2 Shh) 3.8 g6 4.6 ain a8 6.2 
Pit 1.8 BE 2.4 SEE: Sal 20a, Se 9.2 Sti) 
IV 10.3 9.4 Shee (23 6.0 Toon 9.72 9.4 8.3 
1984 | 8.9 8.1 a0 623 28 1232 iis -9.9 se 
I] tue 4.5 ISs3 8.2 6.9 = 54 5.0 .0 4.3 
1983 JUN 2.6 2.8 SSi9 35 6.5 277. 3.5 16.0 -4.1 
JUL -4,3 -3.8 2.8 -8.0 -3.6 -4.2 “24 =14,8 -4,9 
AUG 7.0 6.3 1304 7.8 3.5 6.3 3.6 28.6 8.7 
SEP tol 4 -10.5 -4.6 2.7 3.9 3.0 =e -8.6 
OcT 2.6 B53 =2).6 vara 4.4 Soo Lew =.9 12.0 
NOV 4.8 3.4 -3.4 Vo3 Sieg) 10,9 4.1 6.4 = 
DEC 3.5 3.9 ates) 14.6 oD 6.4 533 =o ae 6 
1984 JAN 6.0 4.5 1287 2h cae 4.6 5.3 =1524 §.3 
FEB =§).5 -4.9 sins =8)9) = Bie eS: 18.5 =|522 
MAR 8.1 9.4 2.6 18.6 3.3 12.4 13.0 =1h,0 er 
APR =a wANS 9.4 ari 7: -10.8 -§.5 Soa 2.4 
MAY 6.3 esa hat 10.5 oon 5.0 6.7 24,1 4.6 
JUN %3 256 3.4 Ata =.4 6.4 ~ se -5.4 3.9 


SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 


AUG 939, 1984 TABLE 64 AS3TOEM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


INDEX OF TOTAL FOOD AND CRUDE FABRICATED END MACHINERY & MOTOR HOUSEHOLD 


PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 


1979 173.0 61157.0 4193.7 7340.0 11931.8 x Wa 1 rer 9033.8 14900.9 4007.9 
1980 164.8 67902.4 4803.4 EIEN 9 12825.0 39475 .7 10747.2 13320.7 4423.4 
1981 169.2 HAE IBS 5233.8 1227903 14223.5 46007 .1 12264.7 15738.9 4993.5 
1982 143.3 66726.3 4938.0 8652.8 11809. 1 41711.9 10211.7 14645.2 4974.5 
1983 163.4 Pea Ia eT 5002.5 7148.6 13656.2 47915 .2 CEM ENS 2 18742.3 RY Ase’? 
1982 III 145.1 17029.4 1230.8 2143.3 2943.3 10818.9 2445.9 4182.6 1262.8 
IV 134.1 15576.4 1194.0 1930.6 ARE R.(( 9566.1 22 har 3066.2 Vaca 
1983 | 150.2 16871.8 WRK Sa 1847.7 3067.2 10853.4 2160.7 4187.3 1284.6 
I] 154.8 16963.0 1243.9 1358.8 3272.0 W221 2367.6 4242.0 1371.8 
Ill 168.5 VET ls 2 1313.6 1843.7 3485.2 12287 .2 2612.6 4648.7 1456.4 
lV 180.2 20513.4 1243.3 2098.4 3831.8 T3593! 2774.2 5664.3 1462.4 
1984 | T93ieg 22313.8 1428.2 2067.7 393251 14992.2 2916.1 6472.2 1547.0 
I] 1S3re7 22608.9 1442.7 2046.7 3976.3 15258.2 3204.2 6003.8 1700.5 
1983 JUN URIS 5740.1 413.6 482.8 1106.5 3781.3 834.8 1372.4 464.3 
JUL 160.0 5873.0 412.2 545.9 1067.0 3886.0 846.1 1438.8 473.7 
AUG 170.5 6336.0 448.0 564.7 1142.2 4240.1 881.0 1698.9 485.7 
SEP 174.9 6562.7 453.4 Uso 1276.0 4161.1 885.5 1611.0 497.0 
OCT 174.6 6703.2 407.5 831.0 1250.9 4282.8 871.3 Wide: 481.0 
NOV 179.6 6750.7 432.1 650.7 1263.6 4479.7 S225 1862.6 436.5 
DEC 186.5 7059.5 409.7 616.7 EMI oe! 4791.0 950.4 2027.8 484.9 
1984 JAN 189.6 7082.6 471.1 589.2 1266.8 4801.1 963.4 2035.4 478.7 
FEB 189.2 7338.9 474.6 689.7 1350.6 4853.4 Sone 2096.0 506.9 
MAR 202.8 7892.3 482.5 788.8 1314.7 SIITY  1/ 1001.5 2340.8 561.4 
APR 186.2 7243.1 461.0 665.4 1167.1 4977.8 Wiel % 2062.9 533.0 
MAY 206.0 7920.5 508.6 666.0 1452.3 5336.4 1165.6 1980.5 597A 
JUN 189.0 7445 .3 473.1 7 Stes 1357.5 4944.0 1065.4 1960.4 570.2 


SOURCE. TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


AUG 9, 1984 TABLE 65 4:31 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


NDEX OF OTAL OOD AN CRUD ABRICATED END MACHINERY & MOTO HOUSEHOLD 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GooDdS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 
1979 8.9 24.7 10.8 34.2 3512 21.0 Ss 13.9 1953 
1980 Serr Ae) 14.5 42.8 a iol 19.0 SUG 10.4 
1981 AA 13.6 370 8.3 10.9 16.5 14.1 18.2 Zao 
1982 SA}! =e) sh) Eh tf Sauieo = 750 alas StGinn =6.9 =A 
1983 14.1 gn6 ies) -17.4 Ubials 14.9 “259 28.0 12.1 
1982 III il 1.0 aia Soi 5.9 An! =i 1! 6.9 Zan 
IV ing =O50 =3)0) =did Sak = ie -9.3 -26.7 =2.3 
1983 I 12.0 8.3 5. aie) 4.5 1ges =226 36.6 4.1 
Il Stl eo 4.0 =20).0 6.7 3.4 9.6 1.3 6.8 
Ill 8.8 10.7 SiG 35.7 6.5 Sia 10.3 9.6 6.2 
IV ALS) ois -4.9 13.8 9.9 10.3 6.2 21.8 4 
1984 | 7.6 8.8 14,3 = Nae) 2G 10.6 RS | 14.3 ate! 
I] = 1.3 1.0 c= Hah) ul 1.8 Sok! ne Sug 
1983 JUN =e 1.8 0 22.6 =201 1.1 6.5 -6.0 3.0 
JUL 235 2.3 Pak 13 -3.6 2.8 1.4 4.8 2.0 
AUG 6.6 Yok) 8.7 3.4 7.0 Sint 4.1 Ucn 28 
SEP 2.6 3.6 Lae 2978 Ula Se ao 8 Zad 
OcT ee 261 S100 13.4 =2.0) 2.9 =1.16 10.1 =302 
NOV At] on 6.0 =v Ailes 1.0 4.6 973 5.0 ane 
DEC 3.8 4.6 ea’, = Dia 4.2 6.9 mee ono es 
1984 JAN Wise 38 15.0 -4.5 =3..6 we! 1.4 4 aii! 
FEB ane’) 3.6 an at 6.6 nal =a 3.0 549 
MAR Visa Wk ews 14.4 Secu) 10.0 ad 11.7 10.8 
APR BR Bina -4.5 Shin Sli hay: ot =2).8 Sine = Sind 
MAY 10.6 9.4 10.3 at 24,4 Une? 19.8 -4.0 12.1 
JUN Sud -6.0 i i 8) 7.4 SURE Cyfee -8.6 =tuG -4.5 


QURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


JUN 18, 1984 TABLE 66 11:33 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE RECEIPTS TRANSFER RECEIPTS 
MERCHAN- 


INHERI - PERSONAL &  WITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS’ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 
ES a a a a 
1979 65582 2887 1271 3463 4329 11950 739 450 754 T9E35 
1980 76681 3349 1577 3960 5465 14351 1161 519 995 $3707 
1981 84469 3760 1830 4293 6345 16225 1404 545 1110 103753 
1982 84539 3724 1698 3922 7858 17203 1391 601 1178 104910 
1983 $0825 3841 2018 3962 7521 17343 1077 616 1043 110905 
1982 II 21313 922 425 1009 2022 4379 367 150 306 26515 
II] 22082 917 366 984 1932 4258 311 150 285 27085 
IV 20208 o59 501 954 1981 4395 333 150 284 25369 
1983 I 21133 921 514 930 1743 4108 311 148 246 25946 
I] 22242 Boy, 446 974 1868 4246 289 149 251 27177 
OUT 22655 983 561 1002 1872 4418 234 149 273 27729 
IV 24795 380 437 1056 2038 4571 243 170 273 30053 
1984 | 26771 1091 48) 1136 2083 479) 240 156 255 32213 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


JUN 18, 1984 TABLE 67 11:33 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SERVICE RECEIPTS TRANSFER RECEIPTS 
MERCHAN- TNHERI - PERSONAL &  WITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS‘ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 

—————————— a i 
1979 22.9 21.4 Bina 2750 18.8 2052 PAST 14.2 one 22.6 
1980 16.9 16.0 24.1 14.4 G2 20.1 45.3 1Se3 32.0 17.8 
1981 10.2 12.3 16.0 8.4 16.1 13.1 20.9 5.0 Hibs 10.7 
1982 il =O Sika’? = One 23.8 6.0 =o 1053 6.1 tal 
1983 7.4 3.1 18.8 ae, -4,3 8 e225 no A Fe L(t 
1982 Il 1.8 -.4 4.7 3.5 8.5 DinO -3.4 ae 7, 1,0 242, 
Il] 3.6 ao YEA) S25 sie) Soe Sie a0 ) hed 
IV =8u5 4.6 36.9 eisle) Sale eZ: zeae .0 -.4 Fe.o 
1983 I 4.6 -4.0 2.6 B28) S12'.0 =e | algae ales F13.4 24 
I] 5.2 3.9 Bion 4.7 Ua? 3.4 a, Vi 2.0 4.7 
II] Wed Pa 25.8 Boe x2 4.1 =19.0 .0 8.8 2.0 
IV 9.4 Se) -11.4 5.4 8.9 415 ano 14.1 .0 8.4 
1984 I 8.0 Pes Paid 1943 aie 4.8 Bale? ly? -6.6 Raz 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


JUN 18, 1984 TABLE 68 11:33 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE PAYMENTS TRANSFER PAYMENTS 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS ' TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 


OC 


1979 61157 3955 6640 SUES) US| 754 255 437 -645 84375 
1980 67903 4577 7133 3447 9291 995 317 477 -680 94819 
1981 77140 4876 8532 3853 12760 1110 SPU 520 -718 109818 
1982 66725 5008 10824 3338 13375 1178 336 581 -880 102245 
1983 73120 6044 10972 3423 12661 1043 342 631 -982 109219 
1962 a1 16868 1264 2711 866 3383 306 82 143 e213 25836 
III 17029 1205 2697 834 3324 285 89 146 - 189 25798 
lV 15576 1251 2903 790 3302 284 85 148 -243 24583 
1983 I 16872 1332 2678 794 2904 246 83 157 =255 25321 
II 16963 1512 2792 826 3033 251 85 157 -247 25867 
II] 18772 1557 eile 860 3305 273 88 158 S232 28017 
ny, 205 13 1643 2730 943 3419 273 85 159 -248 30014 
1984 I 22343 1611 3224 1021 3315 ARIE 85 167 -338 32360 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


JUN 18, 1984 TABLE 69 ms Say AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


oo ee eee _SERVICE PAYMENTS — on weed pa TTRANST ERC ORY MENT Se ger ee 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS’ TIONAL TIONS PAYMENTS 

DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 

1979 24.7 “3.2 8.6 22.3 PAN 29.6 lez 15.0 -29.1 20.9 
1980 1150 15:27 7.4 Sil 26.0 32.0 24.3 9.2 5.4 12.4 
1981 13.6 Cas) 19.6 11.8 Sia8 Wi -1.9 9.0 526 15.8 
1982 130 2h 26.9 Eat 4.8 6.1 8.0 abey/ 22.6 = 65.9 
1983 9.6 20.7 1.4 Paes) SAN) aaa 1.8 8.6 11.6 6.8 
1982 II me De -1.9 7.9 Deal at 1.0 209 =a -9.4 ff 
III 1.0 -4.7 mea SE st Saf -6.9 8.5 Zt Sa meat 
IV -8.5 3.8 7.6 Shine} Scat! Salt! 455 1.4 28.6 =4.7 
1983 I 853 6.5 oH Beit! 5 con} -13.4 -2.4 6.1 4.9 CK) 
I! ak) 1365 4.3 4.0 4.4 220 3.6 .0 “3.1 PAY: 
II] 10.7 300 Sy 4.1 $9.0 8.8 Quo 6 = Gin) 8.3 
IV 3.3 ano Cal Ate! 9.7 3.4 .0 =3.4 16 6.9 Teel 
1984 | 8.9 =71,9 18.1 8.3 30 -6.6 .0 S0) Shine 7.8 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


JUN 18, 1984 TABLE 70 11:33 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE TRANSACTIONS TRANSFERS 
—__—$— er 


MERCHAN- INHER] - PERSONAL & Goods TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS’ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 
SS ST RT 
1979 4425 - 1068 -5369 304 SERED, 544 13 666 -5506 ~4840 
1980 8773 - 1228 -5556 513 -11094 844 40 1200 =2315 ~t15D 
1981 7329 hide ~6704 439 - 14905 1034 26 1512 AAAS -6064 
1982 17814 1285 -$126 584 - 16519 1055 19 1372 1292 2665 
1983 17704 -2204 -8954 538 - 16802 735 =15 782 905 1685 
1982 I] 4445 -342 -2286 143 -4151 285 7 385 294 679 
113 Ga 5053 -288 -2331 150 -4086 222 3 321 S66 1287 
IV 4632 SPAS -2403 164 -4136 248 2 291 495 786 
1983 | 4261 =O -2164 136 -3847 228 =9 211 415 625 
II 5279 =995 -2346 148 -4169 203 -8 199 1111 1309 
III 3883 =579 S220 142 -4349 146 nd 178 ~466 -288 
IV 4281 -663 needs 113 ~ 4437 158 VW 194 = 155 39 
1984 | 4428 -520 -2743 115 - 4636 155 =) 61 -207 - 147 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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Financial Markets 


71 
72 


73 


74 


he 


76-77 


78-79 


Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 


Capital Account Balance of International Payments, 


Long-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 


Capital Account Balance of International Payments, 


Short-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 


69 


69 


70 


70 


71 


71-72 


72-73 
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AUG 15, 1984 TABLE 71 9:00 AM 


MONETARY AGGREGATES 


NOT SEASONALLY ADJUSTED SEASONALLY ADJUSTED 
YEAR OVER YEAR PERCENTAGE CHANGES MONTHLY PERCENTAGE CHANGES 
= NGES 


HIGH OP: Makenaiaidalt UN Die 5G a CT cae cone 
POWERED M1 M1B M2 M3 POWERED M1 M1B M2 M3 
MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) (4) (5) 
1979 10.4 6.9 4.9 Twit 20.2 10.3 Wat 50 158 20.2 
1980 Diol 6.4 4.6 18.93 16.3 ash 6.3 4.5 19.0 16.9 
1981 78 3.8 2.8 Mane 13.1 7.4 A IP] 229 Oot 13.0 
1982 13 at te2 So 5.0 te2 6 es 3.4 5:0 
1983 1.8 10,2 13.0 Seat! 1.4 1.8 10.2 12.48 5.8 1.4 
1982 II] 3 S107 ail Tat 3.3 ae 1.4 Eon He) Pl 
IV 4 4.2 6.4 Nine 3.8 .0 re | 2.8 ino dil 
1983 | =a v2 9.4 TT 4.8 1,0 4.7 4.6 Za5 «9 
I! 1.9 8.0 11.0 5.4 Mt! ne 200 Se 4 = Use 
IT] aro 13,6 Tez Sie Sa 1S 2.8 4.4 1d =O 
IV 2.4 11.0 14.9 4.3 25 Sat 4 Wer y) oy 
1984 | 4 6.9 TGF 29 Ri ay al] su 1.6 1.0 6 
I] 22 Siac Wie2 4.3 2.4 a 1.4 3.1 1.8 2.4 
1983 JUL 3.5 1275 14.6 Sino 2 au ies We 6 =, 
AUG 1a 15.0 17.4 6.0 ah —75 Sn ee 4 0 
SEP 4.5 13.3 16.6 5.6 tes mane eS) Wei) = tal 
OCT =5.0 12.2 1a! 5.0 ao \e SN. Sree, =x] .0 3 
NOV 2.4 1209 16.7 4.5 =O a4 6 a anys male 
DEC ipo 8.1 12.6 3.4 Alas ie 52 2 st. 6 
1984 JAN ie (hs 2m Baz Siac ao 4 6 13 =i 
FEB aie 6.5 iL a 257 oi: 2 A jFAC0, mee al 6 6 
MAR a3 6.6 ies Ze8 no ne Ve) 1.6 6 6 
APR an2 6.0 10.8 3.4 4 ont 6 8 6 3 
MAY Zn 6.9 12.6 4.3 370 ot .0 ilvone 4 1.9 
JUN au Sie 10.2 4.6 of ad | el 8 “5 
JUL ao 5) 4.2 4.2 Tilak ue es 1 


Cc 

) NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPOSITS WITH THE BANK OF CANADA. 
) CURRENCY AND DEMAND DEPOSITS. 

) CURRENCY AND ALL CHEQUABLE DEPOSITS. 

) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS. 

) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS. 


AUG 15, 1984 TABLE 72 8:00 AM 


FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
MILLIONS OF DOLLARS 


CHANGE IN HOLDINGS 


CHANGE IN BY BANK OF CANADA CHARTERED BANKS 
OFFICIAL GOVERNMENT ALL RATIO OF CANADIAN DOLLAR ASSETS. SEASONALLY ADJUSTE 
INTER- OF CANADA GOVERNMENT ACTUAL TO CALL OTAL LIQUID TOTAL TOTAL BUSINESS 
NATIONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL LOANS 
RESERVES BILLS SECURITIES CASH RATE LOANS 
CEN SUS: ) RESERVES (1) (1) (1) (1) (1) (1) 
a ee 
1979 -673 751 1628 1.008 ialoes 125023 17517 81609 26165 53597 
1980 143 1012 2242 1.007 AZ 138922 17385 95529 29748 63737 
1981 341 =u 1121 1.003 iS fre 32 184573 17614 129279 31611 90812 
1982 ~578 -2819 -1544 1,008 13,79 185976 19332 128282 30917 90162 
1983 412 336 1655 1.007 3.18 183050 23127 118181 31680 80208 
1982 II] 864 2207 -1718 1.007 14.70 187234 16737 131223 30869 $2203 
IV 3 120 667 1.008 Pe 185976 19332 128282 30917 90162 
1983 I 459 =197 -274 1.009 Beas 184713 19920 125141 30757 87085 
II 128 286 897 1.006 9.08 184627 23261 120745 30930 82809 
Ill 206 oe) 513 1,006 9.06 184350 24674 118174 31072 79688 
lV -381 286 520 1.009 9.25 183050 23127 118181 31680 80208 
1984 | ae! -275 SAS 1,008 9.55 185844 22375 120057 32455 80941 
II -769 457 412 1.008 10.37 186629 21688 119652 33133 79645 
1983 JUL -16 - 109 90 1.007 8.98 184234 24326 119446 30723 81454 
AUG 151 Sas -62 1.009 8.84 184441 24972 118591 30881 80380 
SEP 71 285 485 1.004 9.36 184350 24674 118174 31072 79688 
OCT 162 =150 “10 1.005 9.34 183539 23925 117708 30913 79951 
NOV -220 -48 102 ae Ie 9.33 183340 23613 117855 31187 80250 
DEC =323 484 428 1.010 9.07 183050 23127 118181 31680 80208 
1984 JAN 71 =2597 =20i 1.005 3.70 182980 22216 118366 32213 79958 
FEB =A 2 -354 -336 1.007 9.63 184402 21774 119294 32227 80639 
MAR = 375 509 1.011 SEE 185844 22375 120057 32455 80941 
APR -374 -50 -128 1.004 10.12 185377 21711 119830 32722 80557 
MAY 392 -404 -318 1,012 9,80 186656 22071 119797 32882 80256 
JUN -787 912 858 1.009 11.20 186629 21688 119652 33133 79645 
JUL 1310 Vive 187250 a ie eg 120697 33203 80256 


SOURCE: BANK OF CANADA REVIER. 
(1) AVERAGE OF WEDNESDAYS. 


AUG 15, 1984 TABLE 73 9:00 AM 


NET NEW SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 


GOVERNMENT OF CANADA CORPORATIONS OTHER 
PROVINCIAL MUNICIPAL PREFERRED INSTITU- 
BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 
BILLS STOCKS FOREIGN 
DEBTORS 


1979 6159 2125 8284 6465 587 2776 4522 -8 22624 
1980 5913 5475 11388 8640 439 3702 5382 199 29748 
1981 12784 eek 12749 12524 361 6065 LUZ 42 38850 
1982 Nei 5025 19000 14948 978 4437 4946 246 44551 
1983 13019 13300 26319 13263 765 3169 7999 176 51690 
1982 II] 998 2675 3673 4150 276 1636 787 118 10633 
IV 11700 23900 14600 3743 312 417 2215 12 21305 
1983 | a0 3400 3365 3311 62 849 1342 aid 8917 
II 1320 4200 5520 4295 454 1305 1939 16 13529 
III 1414 4500 5914 2003 aly 437 2570 35 10939 
IV 10320 1200 11520 3654 268 578 2148 136 18305 
1984 | 469 2675 3144 2110 369 130 1310 66 ales 
I] 43 5000 5049 2279 118 687 2336 =o 10459 


SOURCE: BANK OF CANADA REVIEW. 


AUG 15, 1984 TABLE 74 9:00 AM 


INTEREST RATES 
MONTH-END 
NOT SEASONALLY ADJUSTED 


BANK GOVERNMENT OF CANADA SECURITIES MCLEOD, YOUNG WEIR AVERAGES 90 DAY 

RATE FINANCE 
3-MONTH 1-3 YEAR 3-5 YEAR 5-10 YEAR 10+ YEAR 10 PROV- 10 MUNI - 10 INDUS- COMPANY 
BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 


1979 12%, ies 10.77 10.42 10.16 10.21 10.74 10.94 10.88 12.07 
1980 12.89 Woe 12.44 12e3i7, 12.29 12.48 13.02 13535 13.24 VIE ES 
1981 17.93 Ier2 Ve AW 15.68 WS), 2) 15,22 15.95 16.46 16.22 18.33 
1982 13.96 13.64 13599 14,00 14.03 14.26 15.40 (Ets) 15.88 14.15 
1983 Slay Seoil 10.18 10.61 Whew Wika tlt 12.62 13.03 12,84 9.45 
1982 II] 14,35 13.89 eho GE 14.11 14,19 14.35 Wyeth 16.00 16.01 14.32 
IV 10.89 10.58 10.87 11.24 Apies2 Wa Nh 12.96 13.23 13.41 10.88 
1983 I ES Locke! 10.23 10.59 11,02 Weck We TE: Tes 13.15 9.62 
I] 9.43 pats) 9.94 10.26 10.76 Tiss W222 12.70 12,45 S732 
Ill eke! Sezai 10,45 10.392 11.41 12.04 12.86 13.28 12.99 9,33 
IV 9.71 9.48 10.10 10.68 11.26 11.85 12.68 12.99 12.78 WIS 
1984 | 10.26 10.03 10.82 11,30 11.93 12.46 Veer 3 13,60 13.41 10,08 
I] 11.47 itess W2ea2 12.78 ieaso 13.68 14,36 14.74 14.57 11.45 
1983 JUL Sita) 9.24 10.38 10.83 aes 12,03 1ZGSo 13.43 13.09 CIEL) 
AUG SE Sro2 10.86 27 Ua 12.34 13.07 13.54 13.24 Sea 
SEP Shs 9.24 10.10 10.67 11.24 ieee 12.56 12.88 12,63 9.30 
OCT 9.45 9n24 9.88 10.61 le Wes 11.73 12.54 12.86 12.64 9.30 
NOV 9.63 9.48 10.03 10.58 11,21 11,80 12.61 12,95 12.70 9.50 
DEC 10.04 Oneal 10.39 10.84 11,41 12.02 12.89 se 7 13,00 9.85 
1984 JAN 9.98 cla ic! 10,23 10.73 inGs2 ta 92 Wels vs 13.00 iano0 9.80 
FEB 10.04 9.82 10.74 tea 11,90 12.40 13.17 13.59 13.35 9.85 
MAR 10.76 10.53 11.50 11.87 12.58 13.06 13.86 14.21 13.98 10.60 
APR 10.82 10.59 11.76 le, 12.89 13,31 14.08 14,43 14.28 10.75 
MAY 11.60 M29 12.92 13.16 13.64 EIGER) 14,45 14.91 14.66 11.50 
JUN AWS 2 tal 12.89 13.00 UeISEN. 13.81 14.55 14.87 14.77 12.10 
JUL 13.24 12.73 13.02 Wear} 13.24 13.41 13.82 14.21 14.02 WeiocE 


SOURCE: BANK OF CANADA REVIER. 


AUG 15, 1984 TABLE 75 9:00 AM 


EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 


INDEX OF 
U.S. BRITISH FRENCH GERMAN SHISS JAPANESE GROUP OF 


DOLLAR POUND FRANC MARK FRANC YEN TEN 
(THOUSAND ) COUNTRIES 
(1) 
1979 Ta7T 2.486 -276 - 640 705 5.369 122.4 
1980 1.169 2.720 ey 644 . 698 5.185 122.4 
1981 1.199 2.430 mae roe .613 5.452 12257 
1982 1.234 2.158 . 189 .509 . 603 4.967 123.3 
1983 1.232 1,869 . 162 - 483 .588 5.183 121.8 
1982 III 1.250 2.155 . 180 .503 799) 4.828 124.2 
IV 1.233 2.030 .174 . 493 .576 4.765 12 1ee 
1983 | 1,227 1,880 .178 EN!) . 603 5.211 122.1 
I] 1.231 ees JUe . 165 . 496 2093 5. 184 12276 
II] ik233 1.861 ye - 466 .574 5.086 12138 
IV 1.238 1,820 moe . 462 .574 5.291 121.8 
1984 | 1.255 1.802 nig . 465 572 5.441 123.33 
at 1,293 1.804 VEE .477 .576 5.628 126.8 
1983 JUL ieee 1,883 . 158 -476 .582 5.124 1217.6 
AUG 1,234 1,854 . 153 461 .570 5.048 ie ae 
SEP 1,232 1.847 ois - 462 .970 5.088 we ee 
OCT 1.232 1.845 ~ 135 .473 .584 ech 121.6 
NOV YOCEHE 1,826 BON .46) .570 5.262 121.6 
DEC 1.247 1.789 . 149 454 SE 5.320 122.3 
1984 JAN 1.248 1,758 ~145 .444 .558 5.339 2200 
FEB 1.248 1.799 . 150 . 463 .566 5.343 122).5 
MAR 1.270 1.843 RUS . 483 .591 5.640 125.4 
APR et?) 1.819 eaS.7) - 484 .584 5.682 126.0 
MAY 1,294 17gé gS .47) Oa 5.618 126.8 
JUN 1.304 1.796 EE .476 seit 5.584 127.6 
JUL 1.324 1.747 Dil . 465 .549 5.447 128.7 


SOURCE: BANK OF CANADA REVIER, ECONOMIC REVIER, DEPARTMENT OF FINANC : 
(1) GEOMETRICALLY WEIGHTED BY 1977-81 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SKEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 


AUG 15, 1984 TABLE 76 9:00 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


DIRECT INVESTMENT 


NET OUTSTANDING NER ISSUES RETIREMENTS TOTAL EXPORT 
IN ABROAD CANADIAN CANADIAN OF CANADIAN OF CANADIAN CANADIAN CREDITS 
CANADA STOCKS BONDS BONDS BONDS BONDS 

SS a 5 ee ee 662 ee ee) ee 

1979 750 -2550 522 476 5079 =i 3442 eh 

1980 800 =3 190 1485 1071 5062 ~2454 3677 -1186 

1981 - 4400 ~ 63900 -635 1266 13606 So2an 11645 -847 

1982 - 1425 -200 ~326 = 130 16002 -3741 12130 =2239 

1983 200 -2525 762 565 9523 -4474 5614 255 

1982 I] - 165 -705 23 120 4089 - 1032 3176 -609 

III 170 -465 -276 -202 4733 -1013 3518 -764 

IV 425 -340 104 =393 2792 -970 1429 ~665 

1983 | -200 -650 51 Se 2604 =1290 1290 520 

II 400 -625 102 258 2655 = 1397 1516 217 

10 @ —125 =525 481 238 1323 -663 898 -154 

IV 125 E20 128 88 2941 ShAne 1910 -328 

1984 1 625 - 1050 au 519 2241 -1249 1511 -214 


OURCE: QUARTERLY ESTIMATES 0 CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


AUG 15, 1984 TABLE 77 9:00 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOKS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


FOREIGN SECURITIES GOVERNMENT OF CANADA 
LOANS AND SUBSCRIPTIONS OTHER TOTAL 
TRADE IN NEK RETIREMENTS TO INTER- LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TO NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 


1979 =e =312 46 -230 ey) 33 1900 2087 
1980 <7 ase 20 -238 S209 38 227 1191 
1981 -14 SEE 10 -320 -310 41 1971 148 
1982 =527 -30 18 ~288 -201 43 2135 90390 
1983 -1149 =i 15 -203 -455 48 216 ZEON 
1982 II - 100 -4 4 -44 0 1 323 1899 
II] ae a 2 =o =a 1 -26 1986 
IV -306 =i 7 -74 = ifs 34 272 703 
1983 | SEL) =e 4 =32 ayy) 5 321 742 
Il -465 -6 3 =25 =O6 1 -40 983 
III =32 -4 2 -43 -51 6 -238 214 
IV -301 Sis 3) - 43 Seid 36 173 812 
1984 | -419 - 104 5 ae) 7/ 7 ~206 -24 


SOURCE. QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


AUG 15, 1984 TABLE 78 9:00 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


NON-RESIDENT HOLDINGS OF: 


CANADIAN GOVERNMENT REASURY FINANCE OTHER COMMERCIAL OTHER 
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER 

DEPOSITS LIABILITIES PAPER COMPANY 

OBLIGATIONS 

1979 525 217 =t79 -4 = 1 154 527 
1980 -60 172 542 -164 69 -79 752 
1981 1394 165 ma 759 47) -86 544 
1982 =i) 0 107 -1149 53 16 181 
1983 ati 221 984 162 -265 176 848 
1982 II -217 -50 -87 -612 =aN9 2 256 
Tle 62 -36 256 5 3 3 254 
IV -46 92 -68 -508 18 =55 -209 
1983 I -203 110 ao7 13 =13 13 - 102 
I] -242 41 129 70 16 138 40 
0 46 2! 334 114 -20 -48 761 
IV =312 67 164 35 -248 73 149 
1984 | 552 -58 334 Cf} = =19 118 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


AUG 15, 1984 TABLE 79 9:00 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


SIDENT GN CURRENCY HOLDINGS MOVEMENTS 
ALL TOTAL NET OF OFFICIAL 

CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER- 

BANKS’ NET HOLDINGS TRAN- CAPITAL MOVEMENT NATIONAL 

POSITION SACTIONS RESERVES 

i 

1979 4107 72 1633 7051 3139 -B58 
1980 1311 -489 -2261 -209 981 -543 
1981 17592 -6864 1914 15884 16030 382 
1982 -4032 -3040 -165 -8758 332 -665 
1983 1562 709 -904 2781 5533 549 
1982 II -2002 -796 -2042 -5562 -3663 -27 
Il -1476 150 2215 1435 3422 1100 
IV -2367 -374 472 -3044 -2342 -70 

1983 | 166 -228 -146 -32 710 575 
11 1936 299 -710 1715 2699 180 

III -50 -205 724 1659 1873 263 
IV -490 843 -772 -561 251 -469 
1984 | 2846 -2849 379 1200 1177 -752 


s : QUA LY MATES CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


International 


80 
81 
82 


83 
84 


85 
86 
87 
88 
89 


Gross National Product in Constant Dollars, 
Percentage Change of Seasonally Adjusted Figures 
Current Account Balance, Seasonally Adjusted 
Figures in Local Currency 

Industrial Production, Percentage Changes of 
Seasonally Adjusted Figures 

Unemployment Rate, Seasonally Adjusted 
Consumer Price Index, Percentage Changes, 

Not Seasonally Adjusted 

Merchandise Exports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Imports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 


Merchandise Trade Balance, Balance of Payment Basis, 


Seasonally Adjusted Figures in Local Currency 
Money Supply (M1), Percentage Changes of 
Seasonally Adjusted Figures 

Prime Rate 
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AUG 15, 1984 TABLE 80 10:50 AM 


GROSS NATIONAL PRODUCT IN CONSTANT DOLLARS 
PERCENTAGE CHANGE OF SEASONALLY ADJUSTED FIGURES 


UNITED 


UNITED KINGDOM FRANCE ITALY 
CANADA STATES (1) (1) GERMANY (1) JAPAN 


1979 2.9 208 Dont 3F3 4.0 4.9 eae 

1980 9 = 8 ~ 20 Ts 1.8 a5 4.8 

1981 4.3 2.6 =O a ae 2 4.1 

1982 -4.4 =2n} ont 220 i fi ah -.4 3.3 

1983 <M So, 3.4 oi 1.3 = ee 3.1 

1982 II] mi) ie Sa Sn, ane = 79 
IV aie at Zen ball Vee, =192 3 

1983 I 2.0 ty ane = ye 4 6 LP 
I] 1.8 2s = ihe 5 ise’: = live vet 
III 159 ligt 1 .0 ret bre: id 
IV Ue 15 2.4 6 1.3 6 8 

1984 | -8 2.4 co 76 V2 8 1.8 
II 1.8 

SOURCE: DATA RESOURCES OF CANADA. 

(1) GROSS DOMESTIC PRODUCT. 
AUG 15, 1984 TABLE 81 10:50 AM 


CURRENT ACCOUNT BALANCE 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 


UNITED UNITED 


CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
(1) (2) (2) (1) (2) (3) (4) 

eee 

1973 -1210 -.24 = 07 NA > khy 07 ~742 

1980 -267 1 .24 NA =2.50 Say -903 

1981 -1516 Waki 52 -6450 ~Wnd2 Sie bies 392 

1982 666 =2.30 45 - 19950 69 ~,86 545 

1983 421 =10.39 .17 -7038 81 05 1733 

1982 III 1287 54598 42 -22800 61 Foe 567 

IV 786 =Gncit 81 - 17300 1.51 slat 549 

1983 I 625 -2.94 26 - 25800 1.39 aah) 1249 

II 1309 =3°56 -.06 -7600 95 13 1869 

II! ~288 11.85 .28 2650 27 07 1917 

IV 39 ite | .20 2600 63 17 1897 

1984 I -147 Seba. 28 - 10900 67 Ni? 4:\ 2419 

II Se i! mae 2994 


(9) SMILE IONS: 
(2) BILLIONS. 
(3) TRILLIONS. 
(4) MILLIONS OF U.S. DOLLARS. 


77 


AUG 15, 1984 TABLE 82 11:08 AM 


INDUSTRIAL PRODUCTION 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED UNITED 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 


1979 6.1 4.4 NA 4.5 Sint 6.7 7.4 
1980 Alsat sal NA el = 92 5.6 4.7 
1981 M7 2.6 NA = 256 2 ee 1.0 
1982 SOs =85 1 NA Shes CEG 4 aoa ae 
1983 Sa6 6.4 3.1 1.4 4 hes SE: 
1982 III =3.0 Sok, rig: =2.3 = ane =4..,9 1.0 
IV -4.0 =e) -.4 te 1 Salo = =e 
1983 1 5.6 2.4 Voc a a, Wy 2 
II 3.0 4.3 ssi 1.0 1.0 -4.7 1.6 
III 4.3 Saal aie 8 1.4 Le 37.0 
lV Saas 205 1.6 ere PS 7A 1.4 2.0 
1984 | 25 2a <4. 5 we Si 
I] ie) = 218 2.6 
1983 JUN PY 1.4 thet: Sito sil SS) 1.0 
JUL 8 278 Zev 1.6 Snel Se 3! 
AUG 1.6 1.4 0 .0 jh) Sons 2.4 
SEP thee! Ihre 1.0 Se 8 2.6 1.0 
OCT ay! 8 3 =1.6 ak = Tis ‘alt 
NOV 8 me 4f 2158) Wet Gin 173 
DEC ies 6 8 ints Sod) -6.8 Nee 
1984 JAN al qo SH) 8 a 1) ae: 
FEB =Suil 29 S68 Sate! lead eS 
MAR WS) +0) Alben) eo) ral See! 
APR ats 4) A iho) a 8 
MAY -.4 4 Soa ail Wo 2.4 
JUN ak ro ea 


SOURCE: DATA RESOURCES OF CANADA. 


AUG 15, 1984 TABLE 83 11:08 AM 


UNEMPLOYMENT RATE 
SEASONALLY ADJUSTED 


UNITED UNITED FRANCE 


CANADA STATES KINGDOM (1) GERMANY JAPAN 


1979 7.4 Dail Saal 15:,.8 3.8 Zhe) 
1980 ES) dis 6.4 Uo “ink 2.0 
1981 7.6 155 10.0 2) 5} 5.6 awe 
1982 Vasa SiG Aitiee? tes Vek 2.4 
1983 Wok) 9.4 12.4 1.6 oie 2h 
1982 IT] 12a eu Wis 2G tag 2.4 
IV 127 10.5 122 Pac 8.5 2.4 
1983 ] 1225 10.2 12.6 hin O $3.0 Lieu 
II 12.4 10.0 laae 4 9.4 2.6 
III 11.6 Si2 12.3 a) Sie Pet! 
IV nidient 8.4 22 2.4 chal 2.6 
1984 | ites 7.8 125 Ein! 30 fai 
II 11.4 7.4 12.6 Drie Sina Zan 
1983 JUL Wide) sts) 12%3 Pe: WIRE! 275 
AUG 11.6 3.3 ine nl oa 2.8 
SEP Woe! oral Ue Sy |! os 2.8 
OcT Winice2 bya! Wen ot Sho 2.6 
NOV Tint 8.3 Wek 2 3.1 9.0 2.6 
DEC Ais Ba) 22 1.0 9.0 7A) 
1984 JAN Ula es 12.4 8 One Peel| 
FEB likes rows ne oi 8.9 2.7 
MAR 11.4 (Poll 1255 aaa oral Zint 
APR 11.4 thot 1255 2.3 Sinz 2.6 
MAY Tita 7.4 12.6 ale) ona 206 Hh 
JUN iie2 Uo) 12.6 ie) Sia 2.8 
JUL 11,0 7.4 Wee 7 


SOURCE: DATA RESOURCES OF CANADA. 


(1) PERCENTAGE CHANGE IN UNEMPLOYMENT. 


11:08 AM 


GERMANY ITALY JAPAN 


FRANCE 


84 
NOT SEASONALLY ADJUSTED 


TABLE 
CONSUMER PRICE INDEX 


PERCENTAGE CHANGES, 
KINGDOM 


UNITED 


UNITED 
STATES 


CANADA 


1984 
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(1) CUSTOMS BASIS. 
AUG 15, 1984 TABLE 87 11:08 AM 
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Preface 


The purpose of Current Economic Analysis is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the 
macro-economy provided by the System of National Ac- 
counts. 


The publication also contains information that can be used to 
extend or modify Statistics Canada’s description of economic 
conditions. In particular the section on news developments 
provides a summary of important events that will be useful in 
interpreting current movements in the data. As well, 
extensive tables and charts, containing analytically useful 
transformations (percentage changes, ratios, smoothing, 
etc.) of the basic source data, are furnished for analysts 
wishing to develop their own assessments. Because of this 
emphasis on analytical transformations of the data the 
publication is not meant to serve as a compendium of source 
data on the macro-economy. Users requiring such a 
compendium are urged to consult the Canadian Statistical 
Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained in 
the glossary. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more 
sophisticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the current 
performance of the economy and to detect its underlying 
trends. However, by the time users have access to the 
elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifestation 
of current economic developments often occurs in a group of 
indicators that lead cyclical movements in the economy and 
that can be assembled rapidly as events unfold. Con- 
sequently it is not surprising that “leading indicators” have 
long played a role in assessing current economic conditions. 
In the last decade the increased severity of recessions 
worldwide has disabused most analysts of the notion that the 
business cycle is dead and has rekindled interest in the 
leading indicator approach to economic analysis. Since the 
early 1970’s the number of organizations, both in Canada 
and elsewhere, that have developed indicator systems to 
monitor economic developments is quite impressive. All of 
this activity has stimulated inquiries into the nature of the 
work being carried out and into possible directions of 
evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted by 
the leading index has been minimized while preserving the 
maximum amount of lead time. A paper on these topics 
appeared in the May 1982 issue of this publication. 
(Catalogue number 13-004E.) Within the limits of this note we 
can only be suggestive and indicate that a leading indicator 
system should be structured as much as possible like the 
framework (eg. the quarterly national accounts) that it is 
intended to complement, and it must contain a broad enough 
range of component indicators to enable the system to warn 
of cyclical changes that may be generated by any of alarge 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition to 
the indicator systems in Canada, and will become increas- 
ingly more so as the system evolves in accordance with the 
theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage- 
ment System) is Statistics Canada’s computerized data bank 
and its supporting software. Most of the data appearing in this 
publication, as well as many other data series are available 
from CANSIM via terminal, on computer printouts, or in 
machine readable form. Historical and more timely data not 
included in this publication are available from CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 028 or call (613)995-7406. 


®Registered Trade Mark of Statistics Canada. 


Analysis of Data Available as of September 14, 1984' 


Summary2 


Real GNP growth remained at the first quarter rate of 0.7 
per cent in the second quarter, a deceleration from the 
more rapid rates of growth in the first year of recovery. 
There is evidence, however, that the underlying trend of 
economic activity decelerated in the first half of the year 
and that growth will slacken further in the short term. The 
slower underlying trend of aggregate demand has been 
evident in a steady deceleration of final demand from 
growth of 1.5 per cent in the last quarter of 1983 to 0.4 
per cent in the second quarter, accompanied by an ac- 
cumulation of stocks over this period. A slowdown of out- 
put gains would have already appeared within the first half 
of 1984 but for irregular factors, notably the end of labour 
disputes in the pulp and paper industry. The growth in real 
GNP, excluding the effect of these work stoppages in the 
paper and allied industries, slowed from 1.0 per cent in 
the first quarter to 0.5 per cent in the second. Prospects 
are for a continued slowdown of production consistent with 
the developing slack evident in the leading indicators, 
which is not likely to be soon reversed, to judge by the 
data on labour inputs, monetary growth, and United States 
demand in July and August. In particular, there is little 
evidence that the increase in retail sales at mid year 
represents the beginning of an upturn in sales, but may in- 
dicate an attempt at de-stocking by retailers. Strike effects 
also will contribute to slower production and lower inven- 
tories in the third quarter. A slower rate of output growth 
would further delay the recovery of per capita GNP to pre- 
recession levels (it is currently 1.8 per cent below the last 
peak). 


It is unlikely that the burst of retail spending in June, which 
helped to raise total consumer demand one per cent in the 
second quarter, will be long-sustained or will have sizeable 
multiplier effects through higher spending in other sectors 
of the economy. Much of the gain was triggered by 
widespread price discounts, which appear to have but- 
tressed sales against the slowing influence exerted by high 
interest rates and the weak underlying trend of real in- 
comes. One-half the gain in personal expenditure on 


1 All references are to seasonally adjusted data unless otherwise 
Stated. Also, the data have been processed specifically for the 
purpose of current analysis. For example, in some cases end- 
point seasonal adjustment methodology has been used instead 


of the projected factor method employed in the numbers publish- 


ed by the data source. For this reason numbers cited in this 
report may differ from those published by the data source. 
2 The summary is published each month in Statistics Canada’s 


Daily Bulletin approximately one week following the data 
availability date. 


goods originated in those components where prices fell 
(and which account for only 16.8 per cent of the level of 
Sales), resulting in lower profit margins for retailers in the 
second quarter. Consumers, whose incomes in the sec- 
ond quarter increased at an unusually rapid rate largely 
due to transitory factors (about half of the upturn in labour 
income growth originated in higher special payments and 
lower strike effects), responded by stepping up pur- 
chases. However, there are few signs of an extension of 
this movement in the third quarter, as the most cyclically 
sensitive components of consumer demand have begun to 
decline (notably furniture and appliances and passenger 
cars). In addition, real personal incomes in the third 
quarter will be checked by the upturn in food and energy 
prices at mid year, by lower employment in relatively high- 
wage industries in the goods-producing sector in July and 
August, and by increased strike activity (notably in 
manufacturing). Retailers themselves apparently do not an- 
ticipate a sustained upturn of consumer demand, as the in- 
creased sales in the second quarter did not lead to a 
reversal of the weak trend of new orders received by 
manufacturers, while imports of household goods 
decelerated. This suggests that prices were lowered to 
prevent an increase in retail inventories at a time when in- 
terest rates were rising and consumer confidence was 
declining. As a result, inventory accumulation was most 
accentuated in the manufacturing sector, which apparently 
contributed to cutbacks in production in the third quarter. 


The outlook for output in the goods-producing sector in the 
third quarter as a whole is relatively weak, notably in the 
manufacturing sector. Labour force survey employment 
data for goods production declined on balance in July and 
August due to increased layoffs, while the number of 
labour disputes increased. The weakness of labour inputs 
is in line with the pessimism held for manufacturing produc- 
tion plans for the third quarter evident in the July business 
conditions survey and the sluggish trend of new orders 
following the second quarter slowdown in final demand 
Originating in government current expenditure, fixed invest- 
ment, and U.S. demand. Similarly, output in the primary 
sector may be checked by the build-up of stocks and the 
weakness of prices that occurred in the second quarter 
(although exports of primary goods have been maintained 
by a temporary bulge in shipments of coal to Japan and of 
wheat to other America). Increased unfilled orders in some 
durable goods industries related to investment demand may 
help to sustain activity in the second half of the year. 


The outlook for the service-producing sector, which nor- 
mally lags behind the overall business cycle and which 
fluctuates less, is better than for goods. Employment in 
services turned up in July and August, although sustained 
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growth has been most concentrated in the financial sec- 
tor. The accelerated hiring in this sector, which has been 
evident since May (up about 10 per cent), has not been 
reflected in a proportional increase in the output of financial 
services, and instead may largely be explained by the 
restructuring of the financial services industry following 
regulatory changes (which appears to be increasing hiring 
as firms prepare to provide financial services they did not 
provide before). Employment remains sluggish in industries 
oriented to consumer and government demand. 


After a diffuse decline in the second quarter (—O.3 per 
cent), the volume of exports lent some strength to final de- 
mand early in the third quarter. This rebound resulted from 
a firming of overseas shipments, which offset the slowing 
trend of exports to the United States. The large weight of 
American demand in total exports (about 77 per cent), and 
the unusually large gains in shipments overseas recently 
which are not likely to be soon repeated (notably for coal, 
wheat, iron ore, crude oil, and pulp and paper) suggest 
that the firming trend may not be solidly based. This no- 
tion is reinforced by the spate of indications of a more 
marked deceleration of the United States economy in the 
second half of the year, as the leading indicators have 
weakened in response to lower household demand. In par- 
ticular, nominal retail sales, new housing starts, and 
employment all declined in July and August. 


e Led by gains in service-producing industries and con- 
struction, real domestic product rose 0.4 per cent in 
June, slightly above the average monthly gain in the first 
half of 1984. Slower industrial production, notably for 
durable manufactured goods and primary commodities, 
and sluggish demand for personal and government ser- 
vices have restrained the growth of domestic output in 
the first half of 1984. Real output rose 0.8 per cent in 
the second quarter to a level 0.6 per cent above its pre- 
recession level; on a per capita basis, however, 
domestic output remains 2.7 per cent below previous 
peak levels. 


¢ A 0.2 per cent downturn of employment in August as 
measured by the labour force survey reinforced the no- 
tion that the gains in June and July were more irregular 
than cyclical. Employment in goods-producing industries 
has declined 0.4 per cent over the last two months, 
notably in manufacturing. Employment growth in the ser- 
vice sector decelerated from 1.0 per cent in July to 0.2 
per cent in August, due to a reversal in trade and 
transportation. Hiring continued at a relatively rapid rate 
in the finance, insurance, and real estate industry (+4.3 
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per cent), although this may reflect more a restructuring 
of the financial services industry in response to 
regulatory changes than an increase in value-added out- 
put. The unemployment rate was little changed, edging 
up to 11.2 per cent in August, as labour force growth 
was restrained by lower youth labour force participation. 


The volume of retail sales rose 1.0 per cent in June, 
somewhat above the average monthly increase of 0.3 
per cent recorded since the new year. Price discounts, 
evident in a 0.5 per cent decline in the implicit price in- 
dex for June, served to stimulate sales of semi-durable 
goods (+2.2 per cent). Lower prices paid also helped 
to buttress demand for durable goods (+0.4 per cent) 
against the restraining influence of increasing interest 
rates, while a 1.0 per cent drop in prices accounted for 
the increase in the volume of sales of non-durable 
goods. The short-term stimulus of lower prices had 
been evident in the distribution of growth of personal ex- 
penditure on goods in the second quarter, as half the 
gain originated in those 13 components (out of a total of 
55) where prices declined, whereas they comprise only 
16.8 per cent of sales. 


Personal disposable incomes rose 3.3 per cent relative 
to the personal expenditure deflator in the second 
quarter, following two quarters of decline. Over one-half 
(57 per cent) of the upturn reflected factors which are 
unlikely to be repeated in the third quarter (including a 
marked drop in inflation, a reduction in strike effects, an 
increase in special payments, and a drop in income tax 
collections). In particular, inflation in the unadjusted CPI 
rose slightly in June and July, while more numerous 
strikes and lockouts occurred in the manufacturing sec- 
tor (notably food products). 


Housing starts in urban areas were little changed at 
108,000 units at annual rates in July. An upturn in 
building permits issued, notably for single-family dwell- 
ings in urban centres in Ontario, offset weakness in 
other regions. A drop in new housing prices in some 
major urban centres and government aid programs have 
supported the market for new homes relative to the 
resale market, which continued to soften in July. 


Manufacturing activity in June showed further evidence 
of a slowdown, as a softening of new orders since the 
new year has begun to be reflected in slower shipments 
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growth and an accelerated build-up of finished goods in- 
ventories. The filtered volume of total new orders declin- 
ed 0.09 per cent in June, as the recent increase in 

retail sales has not been transmitted to manufacturers. 

In fact, most consumer-oriented manufacturing industries 
perceived a slackening of activity in the July business 
conditions survey. The second quarter downturn of 
government current expenditure, investment in machinery 
and equipment, and export demand also slowed orders. 
Real shipments growth eased from 0.70 per cent to 
0.44 per cent in June, about one-quarter of the peak 
rate recorded in January. 


Total stock accumulation in manufacturing eased in 
June, as the recent build-up of raw materials stocks ap- 
pears to be slowing to more than offset an acceleration 
in finished goods stocks. Total constant dollar inven- 
tories rose $40 million in June, notably in the wood in- 
dustry where demand dropped sharply. Aside from the 
overall consistency of inventory accumulation with 
slowing demand, stock movements appear to be explain- 
ed by industry-specific factors, such as the course of 
labour negotiations (notably in the food and paper in- 
dustries) or by increased unfilled orders jumped in the 
second quarter). Overall, the growth of unfilled orders 
eased to 1.49 per cent in June from 1.90 per cent in 
May. 


The gradual recovery of the volume of business invest- 
ment was temporarily interrupted in the second quarter 
(—0.8 per cent) due to lower outlays for machinery and 
equipment. The sluggish course of investment intentions 
augured by the mid-year results of the Private and Public 
Investment Intentions survey is reinforced by continued 
weak capacity utilization in the second quarter (72.3 per 
cent) and by a decline in overall corporate profits before 
taxes. 


Nominal merchandise exports firmed early in the third 
quarter, as the short-term trend was little changed at 1.8 
per cent. While there was an ongoing slowdown of ex- 
port demand in the United States (which accounts for 
over 75 per cent of total exports) in line with the 
weakening of demand in key sectors such as autos and 
housing, shipments overseas have jumped sharply to 
buttress export growth in the short term. The increase 
in shipments to Europe should proceed as strike effects 
diminished in the third quarter outside of the U.K., 
whereas the recent increase for Japanese and non- 
OECD demand may be difficult to sustain, partly reflect- 


ing unusual gains for wheat and coal. The growth of 
nominal merchandise imports continued to ease, falling to 
0.7 per cent, notably due to weaker demand for end 
products and crude petroleum. 


e Largely due to an upturn in food and energy prices, the 
indices of inflation turned up marginally in July. The 
unadjusted CPI rose 0.4 per cent and 0.6 per cent in 
June and July, compared to an average of 0.2 per cent 
in the prior three months. Restrained prices for durable 
and semi-durable goods checked the advance of the CPI 
excluding food and energy to 0.3 per cent. The 
seasonally adjusted ISPI rose 0.3 per cent, as increased 
food and energy costs were partly offset by declines for 
durable goods industries where demand is weak. The 
low level of capacity utilization (72.3 per cent) and of 
wage settlements (+2.9 per cent excluding COLA 
clauses) in the second quarter should encourage con- 
tinued moderate inflation. The Raw Materials Price Index 
has been little changed since March, as lower prices in 
internationally traded goods have counterbalanced the 
upward pressure on prices from the lower international 
value of the Canadian dollar. 


According to the composite leading index in June, output 
growth will be somewhat reduced during the second half of 
the year from the moderate rates posted in the first half. 
The index decelerated noticeably in June for the second 
straight month, from 0.87 per cent to 0.59 per cent. This 
deceleration reflects declines in the non-filtered version® in 


3 The purpose of filtering is to reduce irregular movements in the 
data so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all 
such filtering entails a loss of timeliness in warning of cyclical 
changes. 

All references to leading indicators are to filtered data unless 
otherwise stated. 

We have attempted to minimize this loss in timeliness by filtering 
the leading index and its components with minimum phase shift 
filters so as to minimize false signals and maximize lead time. 
See D. Rhoades, “Converting Timeliness into Reliability in 
Economic Time Series or Minimum Phase-shift Filtering of 
Economic Time Series’’, Canadian Statistical Review, February 
1980. 

Over the period January 1952 to January 1982 the unfiltered 
index exhibited a 6 month average lead at business cycle peaks, 
a 2 month lead at troughs, and emitted 64 false signals. The 
filtered index emitted only 10 false signals over this period and 
had a 5 month average lead at peaks and a 1 month lag at 
troughs. Ofthe 361 months in the period January 1952 to 
January 1982 the 10 false signals in the filtered version 
represents an error rate of 2.8 per cent, whereas the 64 false 
signals in the non-filtered series represents an error rate of 17.8 
per cent. 


April (—0.2 per cent) and in June (—0.4 per cent). The 
major signs of a further easing of growth emanate from the 
consumer and export sectors, and from the indicator of 
profit margins. This deceleration of final demand was 


reflected in stock accumulation in manufacturing which, 
with no indication that firms regard stocks as too low, 
augurs a further slowing of output. 
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The Canadian Composite Leading Indicator 


In June, the leading indicators of consumer demand re- 
mained unfavourable, partly due to ongoing high interest 
rates and lower consumer confidence: new motor vehicle 
sales continued to decelerate (from 0.67 per cent to 0.44 
per cent) while furniture and appliance sales declined 0.91 
per cent. Overall consumer demand rose in the second 
quarter, as higher real incomes stimulated purchases of 
some semi- and non-durable goods. However, much of 
the increase in incomes was due to irregular factors and, 
along with the uneven nature of employment gains during 
the summer, suggests that spending on semi- and non- 
durable goods may be less important in coming months. 
The signs of a moderation of spending are reinforced by a 
further slowdown of the growth of wage rates to 

post— 1967 lows, while prices rose at the turn of the sec- 
ond quarter. Negotiated wage settlements (without COLA 
clauses) signed in large bargaining units in the second 
quarter rose an average of 2.9 per cent at annual rates, 
after a 3.9 per cent increase in the first quarter. 


The residential construction leading index4 turned up for 
the first time in 11 months in June (+0.77 per cent), 
reflecting a firming of housing activity after several quarter- 
ly declines. The recent behaviour of two of the com- 
ponents of this index, building permits and housing starts, 
is more reflective of building activity in the short run, sug- 
gesting a stabilization of new housing activity rather than a 
marked increase. Housing starts in urban areas declined 
4.5 per cent in non-filtered terms in June, continuing to 
oscillate along with permits around low levels. The number 
of mortgage loan approvals rose in June for the fourth 
straight month, particularly for single dwellings, accounting 
for most of the gain in the housing index. This sizeable in- 
crease appears to reflect mainly an advancement in the 
timing of credit demand as a hedge against rising interest 
rates. 


The steady moderation of final demand, to a rate of in- 
crease of only 0.4 per cent in the second quarter, con- 
tinued to influence the course of the manufacturing leading 
indicators in June. Following a drop in shipments together 
with an increase in stocks in non-filtered terms in recent 
months, the ratio of shipments to finished goods stocks 
slowed (+0.002) in June, and there is no evidence of a 
sustained period of voluntary stock accumulation. In the 
July business conditions survey, firms said that they were 
largely satisfied with stock levels. New orders for durable 
goods edged up (+0.65 per cent) along with the average 


4 This index is a composite of urban housing starts, residential 
building permits, and mortgage loan approvals. 
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workweek (+0.07 per cent) in June, after declines earlier 
in the year. Nevertheless, these upturns may not be sus- 
tained in the short term, as the sources of growth in the 
second quarter were transitory (notably a recovery from 
labour disputes in pulp and paper). The indicator of profit 
margins continued to slow in June (+0.02 per cent), 
reflecting two consecutive monthly declines in the non- 
filtered version. 


The leading indicator for the United States slowed marked- 
ly in June (+0.26 per cent), which suggests that our ex- 
ports probably will contribute to a further weakening of final 
demand in the next several months. Exports to the United 
States posted a second straight decline (—0.8 per cent in 
the month of July), a result of weakness in cyclically sen- 
sitive sectors such as autos and housing as well as crude 
and intermediate materials. The sources of the drop in the 
leading indicator for the United States reflected this 
weakness, as building permits fell to a low level of 1.26 
million units at annual rates according to preliminary data 
for July, and the indicators of investment and inventory de- 
mand showed signs of easing, following the flattening out 
of orders in the household sector to date in 1984. Total 
exports were sustained in July by the steady gains of 
shipments to Europe and Japan, particularly crude and 
fabricated materials. 


The deterioration of the financial market indicators con- 
tinued into June, with the Toronto Stock Exchange index 
off 2.53 per cent and the real money supply down 0.05 
per cent after a brief upturn in May. These negative signs, 
for components with the longest lead times at turning 
points, reinforce the expectations of a further slowdown of 
growth in the second half of the year. 


Output 


Led by gains in service-producing and construction in- 
dustries for the second consecutive month, real domestic 
product rose 0.4 per cent in June, slightly above the 
average monthly gain in the first half of 1984. Growth for 
the second quarter (+0.8 per cent) was little changed 
from the more gradual rate established in the first quarter, 
with services and construction also accounting for most of 
the gain as the diffusion index of RDP fell from 64.8 to 
61.7 in the quarter. Weakening industrial production and 
slack demand for many personal and government services 
have restrained the growth of domestic output so far in 
1984, and little change was apparent in June. Entering 
the third quarter, production in the goods-producing sector 
will be influenced by weak demand for manufacturing 
durable goods and primary commodities and by increased 


Canadian Leading Indicators 
Percentage Changes of Filtered Data 


1 Composite index of housing starts (Units) building permits (dollars), and mortgage loan approvals (numbers). 
2 Deflated by the consumer price index for all items. 

Difference from previous month. 
4 Toronto Stock Exchange (300 stock index excluding oil and gas component). 
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strike effects. New orders and production plans for 
manufacturing industries have turned down, while the ac- 
cumulation of unfilled orders in machinery and electrical 
products will not significantly affect shipments until early 
1985, to judge by the past lags between orders and 
shipments. While the cyclical indicators for goods are 
largely negative, the short-term course of the service sec- 
tor is unclear, as the drop in auto sales in July and August 
is not encouraging for trade activity, while employment 
growth continues at a rapid pace in financial industries. 


Output in goods-producing industries rose by 0.3 per cent 
in June, as gains in building construction and manufactur- 
ing output offset declines in forestry and mining. The up- 
turn in construction reflects increases in residential and 
non-residential building, although the second quarter drop 
of building permits for both these sectors augurs renewed 
weakness in the third quarter. Slower growth in construc- 
tion employment in July and August reflects this softening, 
even without allowance for the numerous lockouts and 
strikes in the construction industries in Ontario and Alberta. 
For the second quarter as a whole, a small drop in 
residential work-put-in-place (—O.2 per cent) was 
outweighed by increased non-residential construction to lift 
total construction activity by 1.8 per cent. The drop in 
home-building was the fourth consecutive quarterly decline, 
leaving output 37 per cent above the trough attained in the 
1982 recession. 


Manufacturing production (+0.7 per cent) accounted for all 
of the gain in industrial output (+0.4 per cent) in June. 
This raised the second quarter increase in manufacturing 
output to 0.4 per cent, following a sluggish first quarter 
(+0.1 per cent). On a quarterly basis, all of the increase 
in output was accounted for by a recovery from labour 
disputes in the west coast pulp and paper industry. By 
June, the effect of the first quarter labour stoppage in pulp 
and paper appears to have largely dissipated, as output 
and shipments stabilized at near their May levels. 


Most of the June increase in manufacturing production 
originated in a small number of industries, notably food 
(+1.9 per cent), automobiles (+2.3 per cent), machinery 
(+5.5 per cent), and clothing (+2.1 per cent), as a majori- 
ty of industries cut back. The gains in food and 
automobiles have been reflected in increased stock ac- 
cumulation in these industries in the second quarter, which 
is suggestive that hedging against strikes (which occurred 
in the meat and fish industries in July and August and are 
a possibility for autos in September) is a prime motive. 
Consumer demand for food and autos also turned up in 
June, although the downward trend of demand for these 
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goods so far in 1984 suggests that this was not a signifi- 
cant explanatory factor in the recent gains of output in 
these industries. Output gains in the machinery and 
clothing industries may be on firmer ground, as external 
and consumer demand respectively have been buoyant. 


Eleven of the 20 major industry groups in manufacturing 
cut back output in June, although most of the declines 
were relatively small. The steepest drop was in furniture 
and fixtures (—2.3 per cent), reflecting the recent slide of 
household demand. Durable goods industries such as 
electrical products, non-metallic minerals, and primary 
metals continued to weaken, in response to the slackening 
of final demand for interest-rate sensitive goods in the sec- 
ond quarter (notably refined metal products within primary 
metals, household appliances and industrial equipment in 
electrical products, and construction materials within non- 
metallic minerals). Production also declined in the 
petroleum refining and chemicals industries, following a re- 
cent build-up of inventories accompanied by a deceleration 
of shipments. The effect of weakness of commodity de- 
mand in international and domestic markets also was evi- 
dent in lower output in forestry (—22 per cent) and mining 
(—0O.5 per cent) in June. 


The recent gains in the service-producing sector, which 
normally lags behind the movement of the business cycle, 
have been led by the trade, transportation, financial, and 
business services industries. A gain in wholesale trade ac- 
counted for three-quarters of the increase in the service 
sector in June (+0.5 per cent), as there was a small 
decrease in the transportation and financial sectors after 
large gains in May. Most of the 0.4 per cent increase in 
community, business, and personal services reflected 
steady growth in services to business management. 
Growth in employment in the financial industries continued 
into July and August, although these gains may reflect 
more the re-organization in the industry following the 
deregulation of services that can be provided by different 
industries rather than an actual increase in output. De- 
mand for personal services was unchanged, while govern- 
ment services remained restrained. Output in industries 
oriented to government demand edged up in June. This 
ongoing public sector restraint largely accounts for the 
weak participation of the non-commercial sector of the 
economy in the recovery (up 1.8 per cent in total since 
January 1983). 


Households 


Sparked by price discounts, consumer demand rose in the 
second quarter, notably for semi-durable goods. A tem- 
porary upturn in disposable incomes encouraged higher 


spending in the quarter, although the August decline in 
employment (—0.2 per cent) is a reminder of the sluggish 
underlying course of labour market conditions and real in- 
comes. The August decrease along with a second con- 
secutive decline in employment in goods-producing in- 
dustries follows a slackening of final demand for goods in 
the second quarter, which apparently persisted into the 
third. Employment in the services sector continued to rise, 
reflecting continued extraordinary gains in the financial sec- 
tor which may not be strictly related to higher output. 


A downturn in employment in August (—20,000) provides 
further evidence that the increases in June and July were 
irregular rather than cyclical. In August, the uneven 
character of the employment fluctuations persisted among 
the various occupational groups and regions, which cor- 
roborates the indices given by final demand and stocks 
that output will remain little changed in the near term. In 
recent months, the trend of employment has remained 
Steady only in Ontario, as manufacturing apparently con- 
tinued to respond to the upturn in the automotive trade 
balance with the United States in the second quarter. Ac- 
cording to seasonally adjusted figures for August, however, 
the employment trend levelled off, which may indicate that 
the auto industry, the main source of economic growth in 
the previous three quarters, is losing its momentum. Only 
the construction industry avoided the employment decline 
evident in the goods-producing industries in August (—0.3 
per cent). The increase in construction, however,was due 
to an upturn in part-time employment following the one- 
month decrease in May. 


Employment growth in the service-producing sector slowed 
from 1.0 per cent in July to 0.2 per cent in August. The 
slowdown was attributable to the transportation industry as 
well as to services in Quebec. Employment was down in 
trade and slowed sharply in community, business and per- 
sonal services and public administration. The unusual gain 
in employment in finance, insurance and real estate ap- 
parently originated from a restructuring of financial 
services. 


The slight decline in employment in August was accom- 
panied by a rise in the labour force, which led to a 
marginal increase in the unemployment rate to 11.2 per 
cent. The labour force grew substantially among adult 
workers of both sexes in most regions of the country. The 
Overall increase was modest, however, as participation 
rates fell among young people and in Quebec, where 
employment stabilized recently while the number of 


discouraged workers rose. The labour force was up sharp- 


ly in Ontario and the Atlantic provinces, with an increase in 
the number of unemployed persons returning to the labour 


force after absences of varying lengths. This movement is 
part of a normal cyclical recovery of the labour force. 


The housing situation in Canada is characterized by uncer- 
tainty related to the upturn in interest rates. Residential 
investment posted an increase in the second quarter 
(+2.3 per cent), primarily attributable to the strength of the 
single-family housing component (+3.9 per cent). Housing 
Starts edged up to 108,000 units in July in urban centres, 
which represents a modest gain of 0.9 per cent from 
June. At the same time, intentions as measured by 
building permits were higher (123,600 in June) and were 
rising more rapidly than starts (+6.2 per cent in June). 
The relative strength of permits evident since March will 
probably have a favourable impact on residential investment 
in the third quarter. The upturn of permits in June may be 
temporary in view of the significant decline in employment 
in various key sectors of the economy. Furthermore, the 
gains in the new housing sector in June occurred mainly in 
Ontario (+12.6 per cent) and Quebec (+31.8 per cent). 
These two provinces explain about 62 per cent of activity 
in the Canadian residential sector since the beginning of 
the year. 


The single-family housing sector is showing a slight up- 
turn in activity, but it is far from the peak reached in 
1983. In July, starts (71,000 units in urban centres) were 
up 12.7 per cent from the preceding month. The turn- 
around that appears to be imminent in the new single-family 
market is not evident in the resale market. The trend-cycle 
for units sold through the Multiple Listing Service (MLS) 
continued to decline as it has since August 1983. As a 
result, it seems reasonable to conclude that the new 
single-family housing market is being bolstered primarily by 
a small group of households, which includes first-time 
buyers who are eligible for the Registered Home Owner- 
ship Savings Plan. 
Ontario is clearly playing a key role in the single-family 
housing sector. It is the only region in which intentions are 
rising at present. The recovery of sales that occurred in 
the automobile industry and stimulated a number of local 
economies explains part of the resurgence of residential 
investment in Ontario. However, the incipient slowdown in 
the car market may have a negative impact on the regions 
directly related to this sector. In Quebec, despite the con- 
tinuation of the Corvée-Habitation program (which since the 
first of January 1984 has reduced financial incentives), the 
trend-cycle of intentions continued to fall in June at an in- 
creasingly rapid pace (—2.0 per cent). The Prairie region 
maintained its very low level of activity, while British Colum- 
bia has not bottomed out yet. It appears that the Atlantic 
region reached a plateau about six months ago. 
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Activity in the multiple housing sector is still sluggish. 
According to the national accounts, investment was down 
by 2.5 per cent in the second quarter, mainly as a result 
of the retrenchment in the apartment sector (—5.0 per 
cent). The remaining components, notably doubles and 
row houses, posted gains (0.5 and 7.5 per cent respec- 
tively). Starts slowed down again in July to 37,000 units 
in urban centres, which represents a 15.9 per cent decline 
from June. All regions were affected: Atlantic (—37.0 per 
cent), Quebec (—22.4 per cent), Ontario (—16.1 per 
cent), Prairies (—4.2 per cent) and British Columbia 
(—12.8 per cent). The gap between intentions and starts 
continued to widen, which indicates that builders are either 
postponing starting dates or cancelling projects after ob- 
taining the permits. CMHC figures on the number of va- 
cant completed units suggest that the turnover of new 
housing stock is decelerating. 


The volume of retail sales rose by 1.0 per cent in June, 
slightly above the average monthly increase of 0.3 per 
cent recorded since the new year. Most of the recent in- 
crease in retail sales apparently was met by de-stocking by 
retailers (retail stocks fell by $500 million in volume in the 
second quarter), who appear to have lowered prices to 
move stocks. The drop in retail trade profit margins from 
1.8 per cent of sales to 1.6 per cent in the second 
quarter supports this notion (notably for department 
stores). Certainly, most industries oriented to consumer 
demand in the manufacturing sector did not report a pick- 
up in orders or production plans in the July business con- 
ditions survey, while the July gain in trade employment 
(concentrated in Quebec) was largely reversed in August. 
Thus, without any linkages through inventories, orders, 
employment or even profits for possible investment, the 
June gain in retail sales appears to have few implications 
for business cycle analysts. 


In the first half of 1984, sales rose at an annual rate of 
3.4 per cent, a significant slowdown from the 5.2 per cent 
gain in the twelve months of 1983. The weakening of de- 
mand also has been relatively diffuse, as on average six of 
the 15 components of retail sales have declined per month 
to date in 1984. The moderating trend of consumer de- 
mand has been most evident in its most cyclically sensitive 
components, namely furniture and appliances (—2.3 per 
cent since December) and passenger cars (+0.1 per cent 
since December). Consumer demand also has been slug- 
gish to date this year for other housing-related com- 
ponents, such as semi-durable household furnishings, and 
consumption of non-durable goods such as food and 
gasoline. 
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The sluggish growth of demand for total durable (+1.2 per 
cent) and non-durable (+0.6 per cent) goods since 
January has been partly offset by strengthening demand 
for semi-durables (+5.0 per cent). In this respect, June 
was a typical month for 1984, as higher spending was 
spearheaded by semi-durable goods (+2.2 per cent), 
notably clothing and footwear. Price discounts, reflected in 
a 0.5 per cent decline in the implicit price index for semi- 
durable goods, served to stimulate sales, as did the recent 
strengthening of real disposable incomes. The latter rose 
3.3 per cent in the second quarter, with the upturn largely 
attributable to a recovery from strike effects, an ac- 
celerated rate of income tax refunds and special payments 
in the second quarter, and a marked easing of inflation. 
Price reductions to buttress faltering demand for durable 
goods, perhaps to offset part of the higher cost of con- 
sumer financing, have been a recurring feature in 1984, 
fostered by the declining trend of unit labour costs in the 
trade sector. The implicit price index for durable goods fell 
by 0.5 cent in June, to bring the cumulative decline to 1.7 
per cent since February. These price cuts have been part- 
ly successful in sustaining sales growth, as demand for 
durable goods edged up 0.4 per cent in June, notably for 
recreational goods and home entertainment goods where 
price competition intensified following a weak first quarter 
for sales. A 1.0 per cent drop in prices paid for non- 
durable goods in June accounted for the 1.0 per cent gain 
in volume, notably food consumption. 


The regional distribution of retail sales, which is available 
only in nominal terms, reflects the patchy gains in con- 
sumer demand in the past three months. Quebec (+2.9 
per cent) was the only region to surpass the national 
average (+2.2 per cent) growth rate in the last three 
months, partly as housing and business investment have 
strengthened in this region relative to the national average 
in 1984. (This strength appears to have precipitated the 
sharp increase in trade employment in Quebec in July, 
although this was quickly reversed in August). Sales gains 
were only slightly below the national average in Ontario 
and the Prairie provinces. The weakest performance oc- 
curred in British Columbia, which so far in 1984 has been 
checkered by labour disputes and weak business invest- 
ment in the primary sector. Strikes in public transit in Van- 
couver beginning in early May probably served to hamper 
retail sales in this region. 


The upturn of spending towards the end of the second 
quarter appears to reflect a number of transitory factors. 
On the one hand, the implicit price index of personal ex- 
penditure decelerated from 1.1 per cent in the first quarter 
to 0.5 per cent in the second, reflecting numerous price 


reductions (13 in total) within the 55 components of ex- 
penditures on goods. In fact, the increase in real spending 
for these 13 components, for which prices were cut to 
Stimulate flagging sales, accounted for one-half of the gain 
in total outlays for goods in the quarter (notably for tele- 
visions, gasoline, and household furnishings). The localized 
nature of the pockets of growth in consumer demand is 
reflected in the diffusion of declines in personal expen- 
diture on goods and services. Of the 130 components, 
52 (or equivalent to 40 per cent) declined in the second 
quarter. This is down slightly from 62 (or 48 per cent) in 
the previous quarter, largely due to the stimulus of price 
cuts in the second quarter, but still substantially above the 
1983 average of 48 (37 per cent) components in decline. 


Moreover, much of the gain in real disposable incomes in 
the second quarter appears to reflect transitory factors. In 
particular, of the 3.3 per cent gain in disposable incomes 
relative to prices, over one-half (57 per cent) originated in 
the slowdown of inflation, a reduction of strike effects, a 
drop in income taxes, and an increase in special 
payments. It is not clear that any of these factors will con- 
tinue to stimulate consumer incomes and demand in the 
short term. The CPI turned up in June and July due to in- 
creased food and energy prices, strike activity appears to 
have risen early in the third quarter, while the $2.3 billion 
drop in personal income tax collections in the second 
quarter appears related to an unusually rapid processing of 
income tax refunds by Revenue Canada. Personal income 
taxes are scheduled to rise by several hundred million in 
the autumn, reflecting tax increases enacted in the 1983 
federal budget. Special payments are by definition non- 
recurring in nature. An analysis of the sources of growth 
within labour income leads to a similar evaluation of the 
transitory nature of the second quarter gain, as 57 per 
cent of upturn in labour income to 1.7% reflected the 
positive contribution of strike effects and special payments. 


Prices 


Prices continued to advance slowly in July, reflecting the 
slackening of economic activity. At the retail level, a 
number of prices were cut to stimulate demand. As a 
result, the price indexes for durable and semi-durable 
goods returned to the same levels as in April and March 
respectively. The slight acceleration in the unadjusted 
Consumer Price Index in June and July was largely due to 
food and energy. These components were also responsi- 
ble for almost all of the 0.3 per cent rise in the Industry 
Selling Price Index. The low capacity utilization rate, which 
has not improved since the fourth quarter of 1983, and 
the slight decrease of the volume of new orders in the 


filtered version suggest that inflation at the manufacturing 
level will continue to moderate. The slump in prices of 
many commodities on international markets in June and 
July continued to offset the effects of the depreciation of 
the Canadian dollar, as indicated by the levelling-off of the 
Raw Materials Price Index since March. 


The increase in of the unadjusted Consumer Price Index 
accelerated in June and July (0.4 and 0.6 per cent 
respectively, compared with 0.2 per cent rise in the 
previous three months) as a result of a surge in food and 
energy prices. Excluding the latter components, the CPI 
maintained the moderate rate of growth evident since the 
beginning of the year (0.3 per cent). 


In July, food and energy were almost entirely responsible 
for the 0.6 per cent rise in goods prices, as a 0.3 per 
cent increase in durable goods prices was counterbalanced 
by a 0.4 per cent decline in semi-durable prices. The 
prices of durable and semi-durable goods remained at vir- 
tually the same levels as in April and March respectively, 
apparently reflecting the sluggish recovery in the deter- 
minants of consumer spending. The upturn in interest 
rates considerably dampened the recovery of consumer 
outlays on durable goods during the second quarter; prices 
were reduced toward the end of this period to stimulate 
buying. The increase in real disposable incomes in the sec- 
ond quarter, attributable in part to price cuts, led an upturn 
in spending on goods in the quarter. Higher demand, 
notably for semi-durable goods, did not have a spill-over ef- 
fect on prices and new orders in manufacturing. This may 
indicate that retailers consider the increase in sales as a 
temporary phenomena rather than a cyclical recovery. 


In the non-durable goods sector, taxes on tobacco and 
alcohol as well as international supply and demand for food 
and energy were the major determinants of price trends. 
Taxes on tobacco and alcohol continued to rise, but ata 
much more moderate pace than in 1983 (about 0.5 per 
cent, compared with a monthly rate of almost 1.0 per 
cent). The upward trend in food prices persisted in July, 
although seasonal factors were responsible for two thirds 
of the 0.9 per cent gain for the month. However, these 
seasonal pressures should ease with the autumn harvests. 
The recent depreciation of the Canadian dollar also con- 
tributed to the upswing in this index. The recent accelera- 
tion of services prices was due to summer increases in 
vacation-related services (primarily air fares and accom- 
modation rates). 


Food and energy prices spearheaded the advance in the 
Industry Selling Price Index (+0.3 per cent). Excluding 
these components, the ISPI has been stable since May, as 
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the decline in international prices of various commodities 
was offset by the effects of the depreciation of the Cana- 
dian dollar, and domestic inflationary pressures remained 
modest. 

Weak demand, reflected in the second monthly decrease 
in the filtered volume of new orders, continued to 
moderate inflation. The capacity utilization rate changed 
little in the first half of the year (72.3 per cent in the sec- 
ond quarter of 1984, compared with 72.5 per cent in the 
fourth quarter of 1983). Industries whose rates had begun 
to approach the levels necessary to boost investment and 
prices posted declines or no change in capacity utilization 
rates in the second quarter. Consumer-related industries 
were responsible for the drop in the utilization rate of 
durable goods industries (65.5 per cent in the second 
quarter, compared with 72.1 per cent in the first quarter). 
These negative influences were offset in the overall move- 
ment of capacity utilization both by small gains in half the 
industry groups, and in particular by sharp increases in the 
machinery industries (due to the strength of U.S. de- 
mand),and the pulp, paper and wood industries following 
the end of labour disputes. Only a few small industries 
related to clothing registered relatively high levels of utiliza- 
tion in the second quarter. The slow, irregular fluctuation 
in capacity utilization rates should continue to be a factor in 
restraining the ISPI. The trend of the change in unit labour 
costs remained negative in June. More moderate growth 
in output is limiting cyclical productivity gains at a time of 
under-utilization of production inputs, resulting in a slower 
reduction in unit labour costs. However, this deterioration 
is unlikely to generate inflationary pressure since it is due 
to weak demand rather than over-utilization of the factors 
of production. Thus, as in preceding months, industries 
affected primarily by the domestic economy continued to 
post marginal price increases in July. 

The depreciation of the Canadian dollar led to a 2.1 per 
cent rise in the prices of goods sold in U.S. dollars in 
July. The total contribution of this factor was approximately 
0.16 per cent (the increase in the ISP! assuming that only 
the prices of goods sold in U.S. dollars rose by 2.1 per 
cent). The depreciation of the dollar was responsible for 
almost half of the 1.9 per cent increase in the paper and 
allied industries. However, the positive effect of the latter 
depreciation of the dollar was partly offset by the decline 
in prices of commodities such as wood and some base 
and precious metals on external markets. Selling prices in 
wood and primary metals industries fell 0.8 per cent. 

The unadjusted Raw Materials Price Index in July remain- 
ed at a level below that recorded in March. This trend is 
mainly attributable to the slump in the international prices of 
various basic commodities, which has outweighed the ef- 
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fects of the depreciation of the Canadian dollar. The 
retreat in the prices of some base and precious metals 
pushed down the non-ferrous metals index by 8.7 per cent 
since March. Similarly, the drop in the prices of sugar and 
oilseed oils contributed significantly to the 5.2 per cent 
decrease in the vegetable product index between March 
and July. Textiles also fell 1.2 per cent over the same 
period. This downward trend spread to all components in 
July (with the exception of animal products). With the 
levelling-off of interest rates in August, international prices 
for basic commodities showed signs of stabilizing. 


Business Investment 


The slow recovery of business investment in plant and 
equipment faltered in the second quarter as a result of a 
sudden drop (—3.7 per cent) in machinery and equipment 
outlays. This component usually reacts most quickly to 
cyclical changes, which suggests that businesses may 
already have begun responding to recent weakness in the 
determinants of fixed investment. There are indications 
that capital goods that are very sensitive to the movement 
of interest rates contributed to the second quarter decline. 
The cost of borrowing rose and the capacity utilization rate 
remained low during the first half of the year. Furthermore 
the deterioration of the stock markets up to August may 
slow the restructuring of balance sheets, which had pro- 
gressed rapidly until the first quarter. The short-term 
prospects for non-residential construction are encouraging, 
as building construction is expected to remain buoyant and 
oil and gas exploration and development should recover 
after a sharp downturn in the second quarter. 


The increase in non-residential building permits since 
mid-1983 was reflected in higher activity in the second 
quarter (+2.7 per cent), despite a substantial retrench- 
ment in exploration and development. The short-term 
outlook for non-residential building is promising. The ad- 
vance in the constant-dollar index of building permits for in- 
dustrial and commercial buildings continued into July, 
although the rate of growth has been very slow since the 
beginning of the year. Contract awards in these sectors 
followed essentially the same pattern. In addition, explora- 
tion and development outlays may rebound in the second 
half of the year since the second quarter downturn was 
due to temporary factors (the termination of Alberta’s ex- 
ploratory drilling incentive program in April and poor 
weather). However, there is little information about the 
engineering work component, which accounts for approx- 
imately one third of non-residential construction expen- 
ditures, although business investment intentions most 
closely connected with this type of construction are giving 
no signs of an imminent recovery. 
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In machinery and equipment outlays, there are indications 
of a decline in demand of interest rate-sensitive products. 
The trend-cycle for imports of construction equipment (ex- 
cavating machinery) fell, and trade in motor vehicles was 
stagnant in the second quarter. On the other hand, the 
trend-cycle for imported goods normally associated with 
_the growth of output-per-employee (industrial and office 
machinery), continued to rise at a rapid pace with the 
inclusion of July figures. 


Aside from the effect of higher interest rates, the 
weakness of machinery and equipment expenditures also 
may reflect the sluggish recovery of a number of deter- 
minants of investment. Corporate profits before taxes fell 
0.7 per cent in the second quarter, following a 10.8 per 
cent jump in the first quarter. The financial sector was 
responsible for this reversal, as non-financial private cor- 
porations have posted an average quarterly growth of over 
3 per cent since the third quarter of 1983. However, the 
automotive industry and the settlement of labour disputes 
in the pulp and paper industry accounted for half of the 
gains in profits in the first and second quarters respective- 
ly. Weak demand seems responsible for the slowdown in 
the recovery of profits, since profit margins (operating 
revenue relative to sales) continued to rise, edging up from 
4.4 per cent in the first quarter to 4.6 per cent in the sec- 
ond. This rate is comparable to 1977-78 levels, which 
Suggests that the profitability of production is reasonably 
high. However, the capacity utilization rate and corporate 
balance sheets will have to improve before the cyclical up- 
turn in profitability can be expected to trigger a significant 
upturn in investment. The deterioration of the stock and 
money markets up to August takes on some importance, 
as corporations had been resorting to stock issues to 
reduce their ratio of debt-to-shareholders’ equity. The 
capacity utilization rate has remained at historically low 
levels (about 72 per cent) since the fourth quarter of 
1983. The major industries that posted the largest gains 
in capacity utilization since the fourth quarter of 1983 
were those with relatively low rates. Furthermore, only a 
few small industries attained sufficiently high levels of 
utilization in the second quarter to encourage them to in- 
crease production capacity. 


Manufacturing 


Manufacturing activity in June showed further evidence of 
decelerating, as a softening of new orders since the turn 
of the year has begun to be reflected in slower shipments 
growth and an accelerated build-up of inventories of finish- 
ed goods. Perhaps most noteworthy is that, aside from 
the clothing industry, few manufacturers saw order books 


grow, a reflection that most of the second quarter gain in 
personal expenditure was induced by lower prices and 
Satisfied by de-stocking at the retail level. At the same 
time, the second quarter downturn in government current 
spending, machinery and equipment investment, and export 
demand has slowed activity in most other industries. 
Manufacturing output during the third quarter may be 
sustained by imminent increased strike activity. This sug- 
gests that much of the recent stockpiling as a hedge 
against strikes will soon dissipate. Increased raw material 
stocks in the machinery, electrical products, and transpor- 
tation equipment industries correspond with a recent rapid 
growth of unfilled orders. Past lag coefficients between 
orders and shipments suggest that work on these large 
projects should become apparent in 7 to 12 months. 


The filtered trend of the volume of total new orders con- 
tinued to ease, as the 0.09 per cent decline in June was 
virtually the same as in May. The slackening of new 
orders in June also was evident in the diffusion index, 
which remained low in the month, as new orders continued 
to be weakest in durable goods industries (—0.37 per 
cent). There were accentuated declines in the transporta- 
tion equipment and primary metals industries, which are 
particularly sensitive to external demand. Orders received 
in electrical products bucked the slowing trend, rising 3.11 
per cent in response to the placement of a large federal 
government order for radar equipment. The trend of 
orders was little changed in most other durable goods in- 
dustries, as slow gains in most machinery and equipment 
industries were matched by weakness in industries 
oriented to construction demand. 


The trend of new orders for non-durable goods showed 
signs of firming, climbing 0.23 per cent in June compared 
to 0.10 per cent in April. This upturn appears to largely 
reflect the second quarter recovery from the effect of 
labour disputes. Demand for consumer non-durable goods 
was virtually unchanged in the month, as little of the sec- 
ond quarter growth of retail sales was transmitted to orders 
received by manufacturers. In fact, most consumer 
industries perceive business as declining in the July 
business conditions survey. 


The growth of real manufacturing shipments continued 
to slow down in filtered terms, from 0.70 per cent in May 
to 0.44 per cent in June. This growth rate is about one- 
quarter of the peak rate established in January (+1.61 per 
cent), and little upturn can be expected before year-end in 
light of the recent weakening trend of orders. The drop in 
manufacturing employment in July (—O0.4 per cent) and 
August (—0.5 per cent) is consistent with the more 
pessimistic outlook for the third quarter revealed in the July 
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business conditions survey. Most of the slowdown in 
shipments growth over the last three months originated in 
durable goods, as the recent recovery from strikes in the 
paper industry was evident in stable growth for shipments 
of total non-durable goods. 


Shipments of durable goods slowed to a 0.67 per cent in- 
crease in filtered terms by the end of the second quarter 
(in non-filtered terms, shipments declined 2.6 per cent in 
the second quarter). The effect of the slowdown of new 
housing activity was evident in accentuated declines of 
shipments of wood (—1.39 per cent) and furniture and fix- 
tures (—O.70 per cent). The rate of increase continued to 
decelerate in auto-related industries, such as motor 
vehicles within transportation equipment (+1.42 per cent), 
iron and steel within primary metals (+0.27 per cent) and 
rubber within the rubber and plastics industry (+1.62 per 
cent). In fact, layoffs occurred in July in the glass and 
rubber industries as a result of weak orders from the auto 
industry. The short-term course of auto activity, following 
a buoyant first half of 1984, probably is more dependent 
on the outcome of labour contract negotiations with the 
United Auto Workers than on final demand. 


Shipments of non-durable goods continued to rise in June 
(+0.21 per cent) apace of the gain in March (+0.22 per 
cent). The recent firming of consumer demand for clothing 
explains part of this stable growth, as does the ongoing 
recovery of activity in the pulp and paper industry. 
Shipments of food and beverages also rose in June, with 
most of the increase originating in the fish and meat 
products industries (which accelerated shipments in 
anticipation of a strike in the fish processing industry in 
July in B.C. and in August on the east coast, while there 
were strikes in the meat industry late in June and in July). 


The filtered growth of real unfilled orders continued to 
rise at a moderate rate, up 1.49 per cent in June com- 
pared to 1.90 per cent in May. The backlog of orders 
continues to rise in a large number of major industry 
groups (the diffusion index stood at 78 per cent in June), 
notably in durable goods industries such as machinery, 
electrical products, and transportation equipment. The ris- 
ing backlog of orders, however, accompanied a decline in 
output in durable goods in the second quarter. Most firms 
appear to be wittling down unfilled orders to alleviate up- 
ward pressure on inventory levels. Aside from machinery 
and electrical products, the level of unfilled orders has 
slowed or declined in most industries, with the largest 
slowdowns occurring in those industries (Such as primary 
metals) where new orders growth has deteriorated. 
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The positive trend of unfilled orders in electrical products 
(+2.06 per cent), machinery (+0.84 per cent), and 
transportation equipment (+ 1.90 per cent) can be ex- 
pected to support shipments growth in the first half of 
1985, given the normal delays between the receipt of an 
order and its delivery in these industries (of about 7 to 12 
months). The recent build-up of raw material stocks in 
these three industries (totalling $284 million at annual rates 
in the second quarter) suggests that firms are assembling 
materials needed for work to proceed. The backlog of 
orders in the electrical products and transportation equip- 
ment industries reflects the receipt of large contract 
awards for shipbuilding and subway cars in the second half 
of 1983 and for radar equipment in May 1984. The 
backlog in machinery appears more the result of the 
powerful advance of business spending in the United 
States — as over 50 per cent of machinery industry 
shipments are destined for export — than to a specific 
contract. 


Inventories continued to climb in June, up $40 million in 
constant dollars (or about $480 million at annual rates, to 
bring the second quarter average increase to slightly over 
$1 billion at annual rates). Aside from the overall con- 
sistency of accelerated stockpiling at a time of slowing final 
demand, recent inventory movements appear to be explain- 
ed by industry-specific factors, such as the course of 
labour contract negotiations or large contract awards. 

While stock accumulation has been widespread by stage of 
processing, the largest part of the gain in May and June 
originated in finished goods (+$80 million) and their close 
equivalent in goods purchased for resale (+$11 million). 
This build-up has been most pronounced for the wood in- 
dustry, up $66 million in the last two months, as the in- 
dicators of wood demand fell sharply in the second 
quarter. There were declines in finished goods held by the 
motor vehicle and machinery industries in June, only partly 
offsetting the accumulation of prior months. Accumulation 
of raw materials, however, continued in the machinery, 
transportation equipment, and electrical products industries 
for at least the third straight month. Transportation equip- 
ment, machinery, and electrical products also are the three 
industry groups with the largest and fastest-growing 
backlog of orders, which may be drawn upon to sustain 
output later in the year (most of the high level of unfilled 
orders in transportation equipment originates in the railroad 
and shipbuilding industries). 


Stock accumulation continued at a relatively strong rate for 
non-durable goods industries, where stockpiling of raw 
materials and goods-in-process is usually restrained as 


these industries typically sell-from-stock rather than sell-to- 
order. The volume of stocks rose $22 million in June, 
after a $30 million increase in May. Nearly half of these 
increases appear planned by firms, notably in the food in- 
dustry in anticipation of labour disputes in the meat and 
fish industries as well as in the paper industry following the 
resolution of strikes in the west coast industry. About half 
the increase occurred in the rubber and plastic and the 
chemical and allied industries, where there was a 
noticeable deceleration of shipments in May and June, and 
these industries responded by lower production in June. 


External Sector 


The merchandise trade surplus showed signs of 
strengthening early in the third quarter, after a small 
decline in real net exports during the second quarter. The 
weakening in the second quarter reflected a widespread 
decline in exports, which fell 0.3 per cent in volume (30 of 
the 62 major components of exports declined in the sec- 
ond quarter). Notable declines occurred in automobiles, 
wood, and metal products. The trend of export growth 
stabilized at 1.8 per cent with the inclusion of July data, as 
shipments abroad have strengthened recently in response 
to improving competitiveness resulting from a lower interna- 
tional value of the Canadian dollar and slowing markets in 
the United States. The offset between positive and 
negative forces is aptly summarized in the diffusion index 
for exports, which at 32 in the second quarter rested at 
the mid-point of the average of 37 recorded in the 
recovery to date and of 27 during the 1981—1982 reces- 
sion. Import growth continued to slacken in line with slug- 
gish final domestic demand in Canada and an apparent 
slowdown in stock aaccumulation. 

Merchandise exports showed signs of firming early in the 
third quarter, after a marked slowdown in the second 
quarter, rising 2.9 per cent in value in July. As a result, 
the short-term trend remained virtually unchanged at +1.8 
per cent. The stabilizing of exports largely originated in 
higher demand in Europe and Japan, as well as in in- 
creased food exports to Third World nations. These gains 
offset the steady deceleration of export growth to the 
United States which has accompanied the slowdown of 
third quarter economic activity in that country. 


Export growth to the United States continued on a more 
moderate trend, slowing from 1.9 per cent to 1.4 per 
cent. This has largely offset the recent strengthening of 
Overseas demand for Canadian exports. There continued 
to be a visible retreat of automobile demand in the trend of 
auto exports (—2.3 per cent). The announcement of a 
drop in North American passenger car sales in August to 


7.8 million units at annual rates in the U.S.. compared to 
8.3 million in July, augurs further egclical weakness. The 
inhibiting effect of high interest rates also was evident in 
the U.S. housing sector, and a drop in building permits 
issued to a low 1.3 million units portends little reversal in 
lumber shipments to the United States (total lumber 
exports fell only 0.4 per cent, however, as firms stepped 
up shipments to more buoyant markets in Europe and 
Japan). Continued solid gains in business investment 
demand in the United States supported the growth of other 
end products such as industrial machinery (+4.0 per 
cent), office machinery (+4.3 per cent), and aircraft (aor 
per cent). Shipments of semi-manufactured fabricated 
materials remained relatively strong (+2.0 per cent) as in- 
dustrial output continued to rise in the United States (up 
0.9 per cent in July). An advancement in the timing of 
purchases may have exaggerated the gain for some 
fabricated materials such as newsprint and steel. Buyers 
of newsprint reportedly (GM 29/8) stepped up orders late 
in the second quarter to avoid a 7 per cent list price in- 
crease on July 1, and some of these orders were 
delivered in July. Hedging also may have been a factor in 
the case of several Canadian sources of supply, which 
may soon be restrained by quotas, as the Federal Trade 
Commission in September was studying plans to impose 
quotas or higher tariffs that could affect Canadian exports 
of wood, copper, and steel (BW 17/9). The U.S. market 
is particularly important for rolled steel products, ac- 
counting for about 18 per cent of shipments by this in- 
dustry. Exports for most refined petroleum and chemical 
products continued to sag, and the negative impact on out- 
put of the consequent build-up of stocks was evident as 
early as June. One bright spot in exports to the U.S. were 
energy products, notably electricity (+10.7 per cent) and 
crude petroleum (+5.3 per cent). The gain in electricity 
reflects contracts with states in the north eastern U.S., 
more of which were signed in August. The recent in- 
creases for crude petroleum, however, largely reflect a 
technical anomaly in the pricing scheme of the National 
Energy Policy, as a result of which subsidies made it more 
profitable for Canadian producers to sell in the United 
States (+55 per cent) than in the Canadian market in the 
second quarter (FP 18/8). 


The recovery of shipments to Europe continued into July, 
after allowing for the severe impact of a strike by 
dockworkers in the United Kingdom on shipments to that 
country (off 24 per cent in the month). For other nations 
in the European Economic Community, export growth con- 
tinued to advance (+1.0 per cent, compared to a negative 
trend of —2.6 per cent three months ago). The settlement 
in early July of the IG Metall union strike in West German 
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heavy industry was reflected in increased demand for 
metal inputs, notably iron ore, which has risen from the 
very low level in April when the strike began to take ef- 
fect. Demand for construction materials (lumber and non- 
metallic minerals) continued to recover steadily in line with 
the upturn of construction activity in most European na- 
tions, while the recovery of pulp exports from strikes in the 
Canadian industry appears to be about complete (pulp and 
newsprint accounts for about 16 per cent of total 
shipments to the EEC). Shipments of manufactured end 
products to Europe continued to strengthen (up 0.9 per 
cent in July and 12.6 per cent since last October) as ris- 
ing final demand and a lower value of the Canadian dollar 
relative to most European currencies have stimulated sales 
abroad. 


Shipments to Japan have led recent export gains, jumping 
from 3.6 per cent to 6.3 per cent with the inclusion of 
data for July. This partly reflects the rapid growth of in- 
dustrial output in Japan in the first half of 1984 (up 12 per 
cent at annual rates), and the consequent appetite for 
natural resource inputs, notably non-ferrous metals. Rising 
housing activity was reflected in increased wood shipments 
from B.C., which largely supplies Japanese lumber demand 
due to its relative geographic proximity (at least compared 
to producers in Scandinavia). Coal exports to Japan con- 
tinued to rise in July, but may drop sharply in September. 
According to reports, Japanese customers are not ex- 
pected to renew sales agreements which had covered the 
shipment of 1.8 million tonnes of coal over the two years 
ending in September 1984, and layoffs began to occur in 
the industry as early as July (GM 11/9). Coal accounted 
for about 25 per cent of total shipments to Japan in the 
second quarter. 


The short-term trend of exports of food products increased 
5.6 per cent, which largely accounts for the 3.8 per cent 
rise in exports to less-developed countries in other 
America. In fact, food exports to other American countries 
have doubled since March in the unadjusted data. This 
sharp reversal in demand from the declines registered only 
four months ago is most evident in rising wheat exports 
(+10.8 per cent). This rate of increase may be difficult to 
sustain for long, as prices of grains remained depressed in 
commodity markets while crops were reduced in Canada. 
According to the Commodity Research Bureau, the index 
for grain prices stood at 229.7 on September 4, compared 
to 232.5 a month earlier and 270.4 a year ago. At the 
same time, a lower volume of Canadian shipments is in 
view as a result of the drought currently afflicting grain 
crops in the western prairies. The Saskatchewan Wheat 
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Board predicts this will reduce the wheat crop from 20.5 
million tonnes in 1983 to less than 15 million tonnes in 
1984. This represents about $1 billion of lost production 
(Brandon Sun 9/8). 


The growth of nominal merchandise imports decelerated 
from 1.2 per cent to only 0.7 per cent with the inclusion 
of data for July. Most of this slackening originated in end 
products imported from the United States, as well as lower 
imports of crude petroleum. Within end products (+0.6 
per cent), growth in motor vehicle products subsided for 
the fourth straight month, in response to the recent 
weakening of auto activity in Canada. The growth in im- 
ports of most consumer goods also has decelerated 
sharply of late, notably demand for apparel, footwear, and 
high-fidelity goods. Demand for machinery and equipment 
eased slightly, although growth remains relatively robust as 
exemplified by the 3.1 per cent gain in office machinery 
(compared to +4.1 per cent last month). 


Imports of crude and fabricated materials climbed about 1 
per cent. This represents steady growth for fabricated 
materials, as reductions for refined metal and petroleum 
products were offset by gains in precious metals and 
chemicals. The lower rate of growth for crude materials 
largely reflects a sharp dip in crude oil imports (—2.0 per 
cent). The drop in petroleum demand in Canada also led 
to cutbacks of 8 per cent to 10 per cent in planned oil 
production in Alberta in August (GM 4/8). 


Financial Markets 


Interest rates in the money markets posted a decline in 
August. The Bank Rate and the prime rate at chartered 
banks dropped 85 and 50 basis points respectively, clos- 
ing the month at 12.39 and 13 per cent. Mortgage in- 
terest rates and rates on personal deposits also declined in 
August, the first month this year in which an across-the- 
board decrease has occurred. Bond yields maintained the 
downward trend that began in June, while Canadian stock 
markets posted their best average gains in two years. Net 
new issues of federal government Treasury bills surpassed 
the $2 billion mark again in August, and the total for the 
year is close to $11 billion, of which an unusually large 
amount of $2 billion was purchased by non-residents. Part 
of this extensive use of Treasury bills has been made 
necessary by the volume of Canada Savings Bond redemp- 
tions (over $5 billion since the beginning of the year). In 
addition, net new issues of short-term paper, a very 
popular instrument in recent months, registered a sharp 
decrease of $1.7 billion in August. 


Federal and provincial government financing requirements 
amounted to nearly $12 billion in the second quarter of 
1984. While the provinces resorted primarily to bonds, 
with net new issues of approximately $750 million per 
month, the federal government has largely used short-term 
financing; net issues of marketable bonds made up only 28 
per cent of total borrowings in the second quarter of 
1984, compared with almost 40 per cent in the same 
period in 1983. This trend apparently persisted in August, 
as net new issues of Treasury bills reached $2 billion. 
Yields on this instrument stabilized during the month, 
however, after climbing sharply since the beginning of the 
year. Average bond yields were down for the third con- 
secutive month. It is noteworthy that in the second 
quarter, non-residents purchased nearly $1.4 billion worth 
of Treasury bills and that the federal government increased 
its use of instruments denominated in foreign currency. 


Total business credit in the second quarter was $1.4 
billion, most of it long-term financing. Even though the use 
of short-term paper seemed to expand in July, preliminary 
figures for August show that net retirements for this instru- 
ment exceeded $1.7 billion. The sharp fluctuations in the 
use of short-term paper demonstrate its considerable flex- 
ibility in responding to movements of interest rates, com- 
pared with bank loans and bonds. 


Total consumer credit rose only $735 million in the second 
quarter. According to preliminary data for August, personal 
loans by chartered banks increased slightly, and personal 
savings posted another marginal advance. However, the 
general public purchased more than $4.8 billion worth of 
Treasury bills in the second quarter and the trend seems 
to have continued into August as the public bought another 
$1.5 billion. Canada Savings Bond redemptions amounted 
to $2.2 billion in the second quarter, with $1 billion in 
August alone. Net mortgage loans reached $2.3 billion in 
the second quarter, despite a steady rise in interest rates. 
However, there was an average decline of 75 basis points 
in mortgage rates in August, and preliminary data showed 
that mortgage loans by chartered banks increased $200 
million. 


In August, the Toronto Stock Exchange’s composite index 
of 300 stocks posted its best gain in two years. The 
largest advance (19 per cent) occurred in the oil and gas 
component, and metals were up almost 18 per cent. The 
index closed the month at 2389, a rise of 250 points from 
July. 


The Canadian dollar maintained its upward trend that began 
in mid-July, reaching 77.14 cents U.S. at the end of 
August. 


International Economies 


Economic developments in Britain and West Germany 
highlight some of the important themes in the European 
Economic Community in 1984. Industrial output in the 
EEC fell in the second quarter, largely due to strike effects 
in Britain and West Germany. Moreover, the uncertainty 
Surrounding household incomes and high unemployment 
appears to have contributed to the slower underlying rate 
of growth apparent when the short-term recovery from 
strikes is removed. This weakening has increased 
pressures for a relaxation of fiscal policy in major EEC 
nations, although major stimulus in the short term is 
unlikely given the recent renewed strength of the U.S. 
dollar in Europe. The signs of a marked slowdown in the 
pace of the expansion in the United States may permit a 
loosening of economic policy, if it succeeds in lowering 
interest rates in the second half of 1984. 


Economic developments in the United Kingdom continued 
to be dominated by the labour sector. First, the Central 
Statistical Office (CSO) reported that real GDP fell 0.5 per 
cent in the second quarter, ending three years of “barely 
perceptible” recovery, in the words of the Confederation of 
British Industry (CBI), over which output rose at a 3 per 
cent annual rate to regain its 1979 level. The CSO 
estimated that, excluding the effect of the coalminers strike 
which began on March 12, manufacturing output still would 
have declined in the quarter (—O.5 per cent) while ag- 
gregate output would have decelerated in the second 
quarter. The CSO said the sluggish underlying trend 
resulted from a resumption of de-stocking by firms in the 
first half of 1984 (down £140 million in volume in the first 
quarter, and a further £355 million in the sec- 

ond). The weakness of output contradicts the Treasury’s 
assertions as recently as the early summer that 3 per cent 
growth was possible even with the strike. The reliability of 
the CBI survey of business conditions also was brought in- 
to question, as the downturn of manufacturing output was 
not evident in the response of the 1,500 member firms to 
the surveys earlier in 1984. The latest CBI survey for July 
finally did begin to register a confirmation that the rate of 
recovery is slowing, and that business confidence was 
waning, even before the recent spate of poor augurs in the 
data (including an upturn in interest rates, a drop in pound 
sterling, a breakdown in talks to end the coalminers strike, 
two rounds of strikes by dockworkers, and an expected 
upturn in inflation). The weakening of output was signalled 
in advance by the shorter-term components of the leading 
indicator published by the Central Statistical Office, which 
peaked in January before declining 0.9 per cent through to 
April. The downturn in the shorter leading components 
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was particularly evident in those related to consumer de- 
mand for autos and credit. The longer-term index, which is 
more oriented to financial market conditions, flattened out 
over this period. 


The renewed slackening of economic activity will serve to 
deepen the problem of unemployment, for which the CBI 
foresees no reduction, as has been the case since 
mid—1981. Unemployment rose a further 15,000 to 
number 3,116,000 people, an increase in line with recent 
trends. All of the increase originated in adult workers 
(+18,000), as the number of job redundancies rose 
138,000 in the first seven months of 1984. At the same 
time, industrial investment rose 4 per cent in the second 
quarter, and 9.5 per cent in the first half of 1984. 
Building construction rose 20 per cent, while purchases of 
machinery increased 8 per cent, to outweigh weak invest- 
ment in energy and services. 


The CBI attributed much of the increase in industrial invest- 
ment to a reported desire by member firms to reduce 
labour inputs and increase technical efficiency (in fact, 
some firms discounted the advice of the CBI executive to 
hold wage increases to 5 per cent, on the grounds that 
labour costs were no longer a significant portion of total 
costs). In terms of distributive shares, the portion of GNP 
at market prices accruing to labour — which normally 
evinces a strong counter-cyclical movement — has declined 
steadily on an annual basis since at least 1976 (when it 
Stood at 53.8 per cent, compared to 52.0 per cent in 
1980 and only 48.2 per cent in 1983). This movement 
has a counterpart in Canada, where the share of labour in- 
come in GNP has been restrained relative to its historical 
norms by weak full-time hiring and lagging wages. 


A change in working methods also was evident in the 
behaviour of inventories in the recovery (and which is con- 
sistent with business stocks in Canada). The economy- 
wide stock-to-output ratio has not ceased to recede in re- 
cent years, declining from an index level of 100 at the end 
of 1979 to below 85 early in 1984. The restraint of in- 
ventories has been most evident in the retail sector (where 
the index has dipped under 90) and raw materials within 
manufacturing (where the index stands below 85). This 
ongoing restraint appears to reflect a desire to reduce 
financing costs, coupled with improved technology to im- 
plement better inventory control. As a result, however, 
stocks have not contributed to growth in a significant man- 
ner, and in fact a resumption of de-stocking precipitated 
the weakening of aggregate demand in the first half of 
1984. 
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The coalminers’ strike is a vivid example of the increase in 
social tension in an environment of increased labour redun- 
dancy. In response to a government plan to close 20 
money-losing mine pits and cut 20,000 jobs, the National 
Union of Mineworkers called out its 183,000 members to 
strike on March 12. (Similar cutbacks provoked 
widespread strike activity in French industry in the spring.) 
Indirectly, the coalminers’ strike has triggered two strikes 
by dockworkers this Summer (virtually all ports were closed 
for 11 days in July). About one-third of British trade was 
shut off by a second round of strikes on August 25. The 
strike was called in support of the 24-week old coalminers’ 
strike, after members of a steelworkers’ union unloaded a 
coal-laden ship despite a boycott of coal imports by 
longshoremen. Members of the steelworkers’ union say 
they cannot absorb the devastating loss of jobs that would 
result from an interruption of coal inputs into steel fabrica- 
tion, a further example of the internal strains within the 
labour movement in the current economic environment. 


The miners’ strike also incited the executive of the Con- 
federation of British Industries to urge wage restraint of 
below 5 per cent, and to warn member firms of a harder 
climate for industrial relations, as ’’confrontation such as 
that in the case of miners is a reminder that greater tur- 
bulence is by no means impossible, and may be catch- 
ing’. The CBI said that the recent range of wage set- 
tlements between 5 per cent to 7 per cent in manufactur- 
ing was helping to push up unit labour costs at a 4 per 
cent annual rate, faster than Britain’s main trading part- 
ners. This deterioration in competitiveness is evident in a 
sharp increase of the non-oil trade deficit since early 
1983, as imports of manufactured goods have risen 18 
per cent in the past year. Increased export demand will be 
needed to supplant consumer demand, which has led the 
recovery to date but showed signs of retreating after the 
sharp hike of home loan rates in July. 


The Treasury also emphasized the need for pay restraint to 
ensure sustained recovery. In the worst case scenario of 
the Treasury, an upturn in wage and price inflation or 
severe labour unrest could put downward pressure on the 
international value of pound sterling and renewed upward 
pressure on interest rates. To encourage wage restraint 
by example, the Treasury proposed to limit public sector 
wage increases to 3 per cent. There is concern, however, 
that public sector unions will be more militant in pushing for 
higher wage demands, incited by increased interest rates, 
more militant union behaviour in the private sector, and five 
years of lagging behind private sector pay settlements. 


The short-term course of inflation and interest rates is be- 
ing closely followed in anticipation of its impact on wage 


demands. While price inflation fell 0.1 per cent in the 
month of July to hold the annual increase at 5 per cent, 
the CSO estimates that the jump in home loan rates from 
9.75 per cent to 12 per cent in July will in itself push up 
the CPI by 0.8 per cent in August. In addition, import 
prices will be pushed up by the recent weakness of the 
pound. The downward pressure on the pound eased in 
August as U.S. interest rates edged down. This allowed 
banks to cut the base lending rate to 10.5 per cent (still 
up from 9.25 per cent early in July), but building societies 
have not reduced the mortgage rate, citing a weak inflow 
of deposits (LPS 16-31/8, 3/9: FT 13-16-18-21-25/8). 


In West Germany, the recovery of the export sector ap- 
peared to resume in the third quarter, following a downturn 
in the second quarter related to strikes in the metal- 
working industries which were resolved in early July. After 
a 0.7 per cent decline in the first two quarters of the year, 
the IFO economic research institute reported a sharp in- 
crease in overtime worked in manufacturing in July to cope 
with the backlog of orders accumulated during the strike. 
All of the 7 per cent gain in new orders in the first half of 
the year occurred in the export sector, notably as West 
German exports to the United States jumped 57 per cent 
in the past year in response to rising final demand and the 
sharp drop in the value of the deutschemark vis-a-vis the 
U.S. dollar. Other export markets have been less robust, 
as the sluggish recovery in EEC nations is evident in slow 
export growth to this area (+13 per cent on the year), 
while exports to the Arab world are off 11.4 per cent to 
DM 12.7 billion. 


Despite the strengthening of the export sector, weakening 
domestic demand has led the OECD and other forecasters 
to predict a slowdown in growth in 1985. The slug- 
gishness has been most evident in lower consumer spend- 
ing and new building activity since February. The restraint 
in consumer demand reflects the recent downturn of 
confidence in the security of incomes, partly reflecting the 
Strikes in the metal-working and printing industries and the 
threat of strikes by public sector workers in the autumn. 
Government spending had been cut back in the first 
budget presented by the Kohl government. Concerned by 
the recent faltering of domestic demand, the new 
Economics Minister Martin Baugemann has urged a loosen- 
ing of fiscal policy through increased job programs and tax 
deductions for consumer credit. This has sparked a con- 
Siderable internal debate in the Finance Ministry, which 
prefers to maintain policies perceived as pro-investment 
Such as reduced deficits and investment tax cuts. 


The course of inflation and unemployment is in line with 
the slower underlying trend of domestic demand. The 


unemployment rate edged up from 9.2 per cent to 9.3 per 
cent in July, despite the recovery from strikes, while the 
CPI declined 0.2 per cent for the second straight month in 
August. The 1.6 per cent year-over-year increase was the 
lowest in 16 years and occurred despite an increase in the 
oil import bill of 3.6 per cent in the past year, as the effect 
of a higher value of the U.S. dollar offset lower list prices 
for crude oil (FT 16—29/8; BW 3/9). 


United States Economy 


Household demand gave further signs of weakening early 
in the third quarter, notably for interest rate-sensitive com- 
ponents such as cars and housing. Nominal retail sales 
declined 0.9 per cent in July and 0.5 per cent in August, 
notably as North American-built auto sales dropped to an 
annual rate of 7.8 million units by August (compared to 8.3 
million in the second quarter). Housing starts eased to 
1.76 million units at annual rates in July (versus 1.90 
million in the second quarter), while data on permits issued 
augur further declines in the short term. This weakening 
trend of household demand was reflected in lower orders 
for manufacturers of household goods in June and July, 
and in lower demand for Canadian exports of passenger 
cars. A slackening of production plans by manufacturers 
of household goods may help explain the recent decelera- 
tion of raw material inventories, which has offset a steady 
build-up of finished goods stocks. 


The recent slowdown of household demand, first evident 
for autos and housing, partly in response to higher interest 
rates in the first half of 1984, may become more diffuse if 
real income gains remain as sluggish as was indicated for 
the third quarter. The household survey measure of 
employment declined in August (—0.4 per cent) following a 
0.3 per cent drop in July. As a result, the unemployment 
rate rose from 7.1 per cent to 7.5 per cent over the two 
months, the first significant upturn since the recovery 
began. The considerable slack that remains in labour 
markets continued to exert a restraining influence on 
negotiated wage settlements in major commercial in- 
dustries, which eased from an annual rate of 3.4 per cent 
in the first quarter to 2.3 per cent in the second. Within 
the manufacturing sector, settlements slowed to 1.4 per 
cent (only slightly above the cyclical low of 0.9 per cent 
attained in the first quarter of 1983). It is interesting to 
note that wage and salary increases in the non-union sec- 
tor (of about 5 per cent) have surpassed gains negotiated 
by unions to date in 1984, an inversion of the normal 
historical relationship. The trend of consumer prices con- 
tinued to rise at a moderate annual rate of slightly over 3 
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per cent into July. Together with slowing nominal wages, 
this implies some constriction of real wage rates, which will 
reinforce the restraining influence on real incomes of 
slower employment growth in the third quarter. 


Despite the slackening of household demand and employ- 
ment in July and August, the growth of industrial output 
was sustained at 0.9 per cent in July. This partly reflects 
the lag between the softening of household demand and 
the leading indicators and their transmission to lower pro- 
duction. Stockpiling as a hedge against strikes also may 
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have served to maintain auto output at higher levels than 
indicated by final sales. As importantly, there was ongoing 
vigorous growth (+1.2 per cent) in industries oriented to 
business investment and defense spending. While some 
slowdown in new investment plans may be developing 
(orders for investment goods subsided in July), the carry- 
over of projects undertaken in the first half of 1984 should 
continue to provide a strong impulse to outlays and ag- 
gregate demand in the third quarter. 


News Developments 


International 


As noted by Paul Volcker, chairman of the Federal Reserve 
Board, in an address to a Congressional committee, the 
debt-servicing problems being experienced by Latin 
American nations have little counterpart in Africa. Most 
African nations have never established a presence in com- 
mercial financial markets, and largely rely on soft loans or 
direct transfers through multilateral aid organizations such 
as the World Bank (about $8 billion in 1983). The major 
economic and social problem of Africa today is 
associated with drought and famine in 24 countries with 
a total population of 150 million (out of 350 million in 
Africa), according to the United Nations Food and 
Agricultural Organization. The recent three-year drought in 
the area around Mali, Gambia, and Zimbabwe has accen- 
tuated a structural problem that began to appear when per 
capita food output declined through the 1970’s (—10 per 
cent for the whole decade). Africa south of the Sahara 
Desert has the highest rate of population growth (3 per 
cent) in the world and the lowest growth of food produc- 
tion. Other figures are equally bleak: only about 25 per 
cent of Africans have access to safe water, half the 
world’s 10 million refugees are Africans, and five million of 
the seven million infant deaths in the world occur in Africa 
(and is over 150 per 1,000 inhabitants in nine major 
African nations, compared to 10 in France). According to 
UNESCO, about 70 per cent of Africans live below the ab- 
solute poverty line of $400 (U.S.) per year (LeM 30/4, 
1/8). 


Domestic 


In the labour sector, a number of Canadian industries (such 
as meat processing and distribution) signed collective 
agreements in recent months, while others (the auto in- 
dustry, for example) were just entering into negotiations. 
The Quebec government terminated labour disputes in the 
province’s construction industry by renewing an order in 
council. Hydro-Québec, a provincial Crown corporation, ob- 
tained another contract for the sale of electric power to the 
United States. 


In recent months, there has been renewed activity in the 
labour sector, affecting a variety of industries across the 
country. First, while the 3,700 workers at 12 Canada 
Packers plants in ten Canadian cities were voting on a con- 
tract offer submitted by the company in late August, 
unionized employees of Burns Meats in Lethbridge, Alberta 
were accepting the terms of a settlement put forward by 
management, thus ending a three-month strike. This col- 
lective agreement, covering some 1,800 workers in five 


cities, called for a two-year wage freeze, with a starting 
wage of $8.99 per hour (75 per cent of the base rate); 
the latter will rise gradually to reach the base wage by the 
end of the contract. The employees of the meat process- 
ing and distribution company Gainers of Edmonton signed 
in mid-July a contract similar to that of their Burns Meats 
colleagues. Wages will be frozen at current levels for two 
years and new employees will receive 60 per cent of the 
base wage. The strikes that have affected this sector in 
the past few months have had some long-term repercus- 
sions for both the workers and the companies. For exam- 
ple, when the strike at Burns Meats was launched, a plant 
located in Calgary was closed indefinitely, resulting in the 
layoff of 600 people. Furthermore, even though indepen- 
dent meat packers have, so far at least, been able to meet 
the demand, some cattle farmers were forced (especially 
after the Canada Packers workers went on strike in July) 
to turn to American meat packers (GM 19, 31/7, 18, 
29/8, 7/9; LeD 31/7). 


In eastern and western Canada alike, there was increased 
labour strife in the construction industry. The tension that 
has characterized labour relations in British Columbia has 
spread to the construction industry in recent months, as a 
trend to awarding large contracts to firms employing non- 
unionized workers has been spreading. This trend led to a 
number of problems on construction sites, ranging from 
delays to confrontations between union and non-union 
workers, despite some amendments made to the pro- 
vince’s labour code earlier this year. For example, con- 
siderable disruption was caused by a ten-day work stop- 
page by unionized workers following the awarding of a 
contract for part of the Expo ’86 project to a non-unionized 
company. In this connection, it is interesting to note that 
according to a survey conducted by Towers, Perrin, Foster 
and Crosby, wage increases granted to non-unionized 
workers are likely to remain lower than those won by their 
unionized counterparts (LeD 7/9). In Quebec, the govern- 
ment decided in late August to renew an order in council 
pertaining to the construction industry that had been in ef- 
fect for the previous twelve months because the parties 
could not reach an agreement. The order essentially main- 
tains the status quo as far as contract terms are concern- 
ed; it calls for no wage increase in the first year and a 4.5 
per cent raise in the second year (1985-86). This deci- 
sion removed the danger of a major confrontation in the 
construction industry of the province, which had appeared 
imminent (GM 18/8; FP 19/5, 21/7; LeD 31/8). 


In mid-July, some 1,630 employees of the Simpsons 
department store chain in Ontario and eastern Canada 
received layoff notices. This staff reduction was attributed 
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to the $30 million loss suffered by this subsidiary of 
Hudson’s Bay in the fiscal year ending in January 1984. 
This phenomenon seems to correspond in large part to the 
pattern of replacing full-time staff with part-time employees, 
which has been evident in the retail sector since the 
beginning of the 1981—82 recession (FP 21/7). It is also 
interesting to note that the auto industry entered into 
negotiations of a new collective agreement in mid-July. 

The various reports indicate that the talks between GM and 
the United Auto Workers have been wide-ranging, covering 
everything from wage parity to bonuses paid to managers 
(GM 18/7). 


In addition to their efforts to restrain wages, some 
employers are putting up considerable resistance to the 
formation of new unions. In fact, according to the most 
recent statistics, there has been a sharp increase in the 
number of decertification applications filed with the Labour 
Relations Board, from a total of 524 three years ago to 
652 in 1983 (excluding the Atlantic provinces). This 
trend, particularly pronounced in Quebec, is due to 
pressure by employers and takeovers by more powerful 
unions. Organized labour groups also are concerned about 
their failure to recruit new members and establish new 
bargaining units. According to the leaders of a number of 
large unions, the growing difficulties in signing up new 
members are primarily a consequence of moderating wage 
gains and increased hiring of non-unionized labour (at Expo 
86, for example). A 10 per cent gain in complaints of un- 
fair labour practices between 1982 and 1983 is consistent 
with the notion that employer-employee relations have not 
improved lately. The most recent figures in the U.S. in- 
dicate that applications for decertification had climbed to 
1,000 at the end of 1983, while complaints of unfair prac- 
tices fell from 43,000 to 38,000 (FP 21/7). 


On July 25, Hydro-Québec and the State of Vermont 
signed a contract for the delivery of 10 billion kilowatt- 
hours of electricity amounting to $625 million over ten 
years beginning in September 1985. This is the first 
agreement of its kind as, up to now, Hydro-Québec only 
exported surplus power to other countries. A clause in the 
agreement obliges Vermont to purchase at least 80 per 
cent of 10 billion kilowatt-hour maximum. The state will 
take advantage of the deal since the electricity from 
Quebec will cost 80 per cent of what power from another 
Source would have cost, which represents a saving of 
about $100 million. To meet its obligations, Hydro-Québec 
will build a 120 kilovolt line between the substation in Bed- 
ford (Quebec) and the U.S. border. In addition, negotia- 
tions are under way on another large contract of this type 
with the New England Power Pool (LeD 26/7) 
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It appears that the Canadian textile industry will be affected 
to some extent by textile import restrictions announced 
recently by the United States government and scheduled 
to come into effect at the beginning of September. The 
new regulation, which requires the submission of a detailed 
list for all shipments stating the origin of each component 
of the merchandise, is designed to restrict the entry of 
goods produced in countries subject to quotas. Some 
countries were able to obtain a larger share of the U.S. 
market than was allotted to them by labelling the goods as 
originating in a country that merely assembled them without 
much value. This protectionism has incited objections from 
a number of countries and even from some U.S. groups, 
who contend that it could lead to reprisals that would af- 
fect areas such as agricultural exports. Canadian copper 
exporters were relieved when the U.S. government an- 
nounced that it would not impose quotas on that metal. 
Although Canada has only a small share of the U.S. market 
(some 102,227 tonnes of Canadian copper were shipped 
to the United States in 1983) compared with other coun- 
tries (such as Chile with 506,000 tonnes), restrictions 
would have had a serious impact on prices, according to 
D. Bumstead, vice-president of marketing of Noranda Sales 
Corp. in Toronto (FP 20/8, GM 8/9). 


Water could become a highly sought-after commodity 
across the continent in the next few years. The United 
States is particularly affected by this trend since some of 
its large cities, primarily in the west, were built in near- 
desert locations. U.S. authorities are anxiously looking for 
new supplies, mainly by negotiating with Canada which has 
an abundance of water. These water shortage problems 
were discussed at a conference organized by the govern- 
ment of Ontario, and a number of solutions were sug- 
gested. One of the recommendations was that the various 
levels of government in the two countries promote water 
conservation. Another solution, which received con- 
siderable support, was water diversion. Various megapro- 
jects were discussed, including a $100 billion ‘““Grand 
Canal Concept”, which would take water flowing into 
James Bay and redirect it to the Great Lakes for use in the 
western United States. A number of studies are currently 
under way to determine the possible environmental effects 
of constructing large canals. It is needless to say that 
these projects involve considerable risks, one of which is 
the dumping of clean water in polluted basins. On the 
other hand, according to observers, there are certain ad- 
vantages, such as the creation of thousands of jobs to 
build the canals and the revenues that some provinces 
would receive from water exports (GM 4/9; OC 23/6; 
Brandon Sun 9/8). 


The direction in which technological change is going is 
apparently being challenged by the findings of various 
studies carried out in recent months. First, a report 


presented by a Senate committee on national finances con- 


tends that a stable economic environment is vital in order 
to encourage the private sector to push technology for- 
ward through investment. The report also points out the 
need for a comprehensive approach in establishing 
research and development incentive programs. For exam- 
ple, special emphasis must be placed not only on research 
and development projects but also on marketing and 
management in general as well as on increasing imports of 
new technology developed in other countries. The com- 
mittee concluded its report with a recommendation that 
federal government assistance be re-examined with a view 
to expanding existing tax measures to help companies 
modernize their plant, boost productivity and thus improve 
their competitive positions on foreign markets. According 
to the study, the private sector also should encourage 
employer-employee co-operation to facilitate the introduc- 
tion of new technology in order that both parties would 
benefit. The report's findings are similar to the recommen- 
dations of another study on the same subject carried out 
earlier this year by a team led by D. Wright, the President 
of the University of Waterloo. Briefly, this study advocated 
that funds be reallocated from federal government grant 
programs to provide better tax incentives (GM 25/7). 


News Chronology 


Aug. 24 The Ontario government announced that in Oc- 
tober 1984, the province’s minimum wage would be raised 
to $4. 

Aug. 24 Hydro-Québec signed an agreement to sell elec- 
tric power to the state of Vermont. * 

Aug. 31 The Quebec government renewed the order in 
council governing wages rates in the construction 
industry. * 


*For more details, see News Developments, Domestic. 
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Glossary 


Diffusion index 


End point 
seasonal 
adjustment 


External trade 
Balance-of-payments 
basis 


Customs basis 


Net exports 


Terms of trade 


Filtered, filtering 
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a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy pro- 
cesses diffusion indexes are useful 
in determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 
selves with roughly the same fre- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry’s point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may 
become unemployed, inducing 
related members of the unit who 


Discouraged worker 
effect 


Employed 


Employment, Payrolls 
and Hours Survey 


Employment/Population 
Ratio 


Labour force 


Labour Force Survey 


were previously not participating in 
the labour force to seek employ- 
ment. This is also referred to as 
the ‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or 
profit in the context of an employer- 
employee relationship, or were self- 
employed. It includes unpaid family 
work which is defined as work con- 
tributing directly to the operation of 
a family farm, business, or profes- 
sional practice owned or operated 
by a related member of the 
household. 

b) had a job but were not at work 
due to own illness or disability, per- 
sonal or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start at a 
future date). 


a monthly mail survey of most non- 
agricultural employers collecting 
payroll information on the last week 
or pay period in the reference 
month, including figures on average 
hours, earnings, and employment. 


represents employment as a 
percentage of the population 15 
years of age and over. 


persons in the labour force are 
those members of the population 
15 years of age and over who, in 
the reference period were either 
employed or unemployed. 


is a monthly household survey 
which measures the status of the 
members of the household with 
respect to the labour market, in the 
reference period. Inmates of in- 


Paid worker 


Participation rate 


Unemployed 


Monetary base 


Prices 
Commodity prices 


stitutions, members of Indian 
Reserves, and full-time members of 
the Canadian Armed Forces are ex- 
cluded because they are con- 
sidered to exist outside the labour 
market. 


a person who during the reference 
period did work for pay or profit. 
Paid workers do not include per- 
sons who did unpaid work which 
contributed directly to the operation 
of a family farm, business, or pro- 
fessional practice owned and 
operated by a related member of 
the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The par- 
ticipation rate for a particular group 
is the percentage of that group par- 
ticipating in the labour force. 


those who during the reference 
period: 

a) were without work, and had ac- 
tively looked for work in the past 
four weeks (ending with the 
reference week) and were available 
for work, 

or 

b) had not actively looked for work in 
the past four weeks but had been on 
layoff (with the expectation of return- 
ing to work) and were available for 
work, 

or 

c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less 
from the reference week, and were 
available for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 

deposits with the Bank of Canada. 

Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities: Commodity prices 
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Consumer prices 


Implicit prices 


Industry prices 


generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant “basket” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
penod. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
selling after production. The Industry 
Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period’s prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 


Summary of Business Cycle Peaks and Troughs in Canada 1950 — 1982 


Monthly Reference Dates 


Recessions 


June 1951 to December 1951 
June 1953 to June 1954 
February 1957 to January 1958 
April 1960 to January 1961 
June 1974 to March 1975 
November 1979 to June 1980 
July 1981 to December 1982 


Expansions 
January 1952 to May 1953 
July 1954 to January 1957 
February 1958 to March 1960 
February 1961 to May 1974 
April 1975 to October 1979 
July 1980 to June 1981 
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Gross National Expenditure in Millions of 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 


Gross National Expenditure in Millions of 1971 Dollars, 
Seasonally Adjusted at Annual Rates 


Real Output by Industry, Percentage Changes of 
Seasonally Adjusted Figures 


Demand Indicators, Seasonally Adjusted Figures 
Labour Market, Seasonally Adjusted Figures 
Prices and Costs 


Gross National Expenditure, Implicit Price Indexes, 
Percentage Changes of Seasonally Adjusted Figures 


Gross National Expenditure, Implicit Price Indexes and 
National Income, Selected Components, Percentage Changes 
of Seasonally Adjusted Figures 


External Trade, Customs Basis, Percentage 
Changes of Seasonally Adjusted Figures 


Canadian Balance of International Payments, 
Millions of Dollars 


Financial Indicators 
Canadian Leading and Coincident Indicators 


13-14 Canadian Leading Indicators 
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Chart — 1 


Gross National Expenditure in Millions of 1971 Dollars 


(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q2 
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Gross National Expenditure in Millions of 1971 Dollars 


(Seasonally Adjusted at Annual Rates) 1961 Q2-1984 Q2 
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Chart — 3 
Real Output by Industry 
(Percentage Changes of Seasonally Adjusted Figures) June 61 — March 84 
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(Seasonally Adjusted Figures) 
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Prices and Costs 
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Chart — 7 
Gross National Expenditure, Implicit Price Indexes 
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q2 
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Chart — 8 
Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components 


(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q2 
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Chart — 9 
External Trade, Balance of Payments 
(Percentage Changes of Seasonally Adjusted Figures) 
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Chart — 10 
Canadian Balance of International Payments 
(Millions of dollars) 1961 Q2-1984 Q2 
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Chart — 11 
Financial Indicators 
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Chart — 12 
Canadian Leading and Coincident Indicators Jan. 61 — June 84 
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Chart — 13 
Canadian Leading Indicators Jan. 61 — June 84 
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Chart — 14 
Canadian Leading Indicators Jan. 61 — June 84 
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Main Indicators 
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Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Output by Industry, 1971 = 100, Percentage 
Changes of Seasonally Adjusted Figures 

Demand Indicators, Percentage Changes of 
Seasonally Adjusted Figures 

Labour Market Indicators, Seasonally Adjusted 

Prices and Costs, Percentage Changes, Not 
Seasonally Adjusted 

Prices and Costs, National Accounts Implicit Price Indexes, 
Percentage Changes of Seasonally Adjusted Figures 
External Trade, Customs Basis, Percentage 

Changes of Seasonally Adjusted Figures 

Current Account, Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 
Capital Account, Balance of International Payments, 
Balances, Millions of Dollars, Not Seasonally Adjusted 
Financial Indicators 


11-12 Canadian Leading Indicators, Filtered Data 
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SEP 6, 1984 TABLE 1 1:28 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 


PERSONAL GOVERNMENT NON NATIONAL 
EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) (1)(2) 
SS ee ee ee 
1879 2,0 3 yey 13.4 12.1 1774 = 136 3.0 6.9 3.2 
1880 1.0 4 = i 10:7 4.3 est -154 1.8 S25 Veal 
1981 ited 2.9 a9 8.3 Dal 1024 372 3.1 + 3.3 
1982 20 sf PM |e 8) iis =e -4279 ~244 els so) ~4.4 
1983 3.1 3 24.4 =1bue -8.8 3568 -104 6.4 Sal aia 
1982 III -.4 6 aie Eoin = ee ~492 160 1.8 ii Jee asi) 
IV me Py 14,1 1.4 -.5 ~856 -116 = Biv ok AN f eS 
1983 | ligt Sul <0 8,5 ia ae ao 3212 -268 | Diaet 2.0 
I] To ao 18.3 Tira rele 12 420 4.0 7 1.8 
IT] ts a) -4.0 avant 2.8 3104 aoe re 7.0 9 
IV a) nO <9°6 6 ee -320 -60 3.3 5.4 eZ 
1984 | a) 4 eri ae ey =592 -48 8.1 6.3 “tis 
I] 1.0 a7 2.3 fa) Sia! 364 104 a wel, 30 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


C 
) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
) GICC - GRAIN IN COMMERCIAL CHANNELS. 


SEP 6, 1984 TABLE 2 Tze. PM 


REAL OUTPUT BY INDUSTRY 
1971= 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS as eS MC al BR Ea aa 


DOMESTIC NON- 
GROSS PRODUCT DURABLE DURABLE NON- 
DOMES- EXCLUDING GOODS SERVICE MANUF AC- MANUF AC- COM- COM- 
TIc AGRICUL - PRODUCING PRODUCING INDUSTRIAL TURING TURING MINING MERCIAL MERCIAL 
PRODUCT TURE INDUSTRIES INDUSTRIES PRODUCTION INDUSTRIES INDUSTRIES INDUSTRY INDUSTRIES INDUSTRIES 
eee 
1979 4.0 4.4 4.5 3.7 6.3 537 4.8 10.6 4.8 a 
1980 es! lint 5.0 Ae hid Sys i .0 4.3 Rare te) 
1981 2.8 2.6 1.6 3.4 a Tit 1.0 =6.3 3.0 ib 
1982 =A Sano esi) cali = OO a ipa? males Sse =5n.5 24} 
1983 oan, PE] 4.2 ing Sr flee 5.0 4.2 3,0 1.3 
1982 III S24 SE SPL nk = 2,0 Pe! masts Ba Or 4 shied .3 
IV 51) S89 -1.8 nO ene Soo 245, 3.7 its St, 
1983 | 1.6 1.6 Stal 4 4.5 8.6 3.3 Bical? 2.0 =a 
I] 1.8 re) ano let) 2.9 3.2 eel 4.2 2.0 1.0 
III aes 1.8 2.6 isn) 4.2 5.0 Ph 5, 7.4 Paves “a 
IV 1.0 1.0 2.0 4 3u7, 6.4 143 ard Ved .0 
1884 | a) =k 4 ot 6 1.4 edad 4.0 5 wt 
I! 8 8 ae ne 4 VLA?) 3.1 3 1,0 .0 
1983 JUN 126. 1.6 <3 ne 2.0 2,0 1.1 4.7 1,9 ae 
JUL iy .0 sige it, 6 etd ie aii at .0 .0 
AUG .3 4 6 73 1.6 255 ay 4.8 4 we 
SEP 6 5 tie me ise 1.8 8 6.7 6 Bi 
OCT ae .3 sé 7 “yf yy wo = ap a, ail 
NOV 3 AC} 4 3 8 13 3¥ eas 4 are | 
DEC «3 3 iva eae 139 4 La? dine aa 6 
1884 JAN 6 sl 8 as ay. 2.4 = 6 iis! ae .3 
FEB =o6 ae) -2.4 el co) Sadar ty | Tey Ste, oe 
MAR aS) Ae) 1.0 Ve hcg ro Ua Zsa maf .0 
APR 72 ae ev 4 #y) Wey 2.6 ¥. 2 74 
MAY 6 6 6 6 4 Sine 1.4 er o ae 
JUN 14 4 4 4 4 ay | oe AS ad 


OURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOG 0. 61-005, STATISTICS CANADA. 


SEP 6, 1984 TABLE 3 1:28 PM 


DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


MANUF AC- AVERAGE 
NER DURABLE TURING WEEKLY TOTAL CONSTRUC- 
DEPARTMENT MOTOR MANUF AC- MANUF AC- INVENTORY HOURS IN HOUSING TION 
RETAIL STORE VEHICLE TURING TURING SHIPMENTS MANUFAC- STARTS BUILDING MATERIALS 
SALES SALES SALES SHIPMENTS NEW ORDERS RATIO (1) TURING (1) (2) PERMITS SHIPMENTS 


nn 


Aba 10.8 Tes die 16.6 1.86 38.6 197.4 flew 16.3 
1980 8.3 96 ae 10.0 Fue | 2.04 38.3 159.6 o2 8.3 
1981 Teo Sao 4.7 13.5 8.9 2.05 38.3 180.0 212 11.4 
1982 aud ris ESR Sin =10.9 2oat af25 129.4 SEF fs = 127, 
1983 8.8 6.9 230) 9.0 22.0 1.63 38.3 160.7 UIE ana 
1982 III 3 6 Sy) idle SEIS) AL “ilte! 37.3 103.7 oe Gy] 
IV diez 1.8 4.4 -4.2 -4.4 Pay 37.3 138.0 18.8 p20 
1983 | CIB 3.6 Peel 4.8 9.8 iego 3738 OMA 1.0 S¥ 
I] 226 ot”: 15.6 Bhil 8.4 ioe 38.2 208.3 =On0 ao7 
ITI PMS, 2.4 4.2 Ane 24,7 Uemge 38.6 141.3 Sud 237 
IV Ze oy 14.9 4.1 stein! 17s 38.7 t3 Ves the i Sa y/ 
1984 | iste at 9.6 359) Bin? owen 38.6 145.0 vt 18) te’: 
I] 2.4 2.6 SH 1,2 2.8 1.74 13257 9.8 4.4 
1983 JUL -.4 = 0) bots) TS Zoi 1.76 38.4 144.0 6.8 Wo 
AUG ai hil =o fait 7.8 ruil 6.4 1277 38.7 138.0 arf Peel 
SEP nS aoe 1.2 eo 45.5 1.76 38.7 142.0 253 ot 
OCT 2.6 253 Phe 9 1.4 30.9 eS 38,7 126.0 8.5 =a7 
NOV eo) =e 12.6 Une Bl eth) 38.8 131.0 SPN) =r 
DEC aks, E 1.0 Nee, Nees Inz3 38.7 137.0 ae nO 
1984 JAN Wtf mcf Sri 4.9 11.8 1.65 38.6 151.0 =H ae Wee 
FEB Sia 1.4 PAS Sono -12.8 ets 38.6 153.0 = 200 ha) 
MAR 1 Sis ond fhe Z2 poy. eee! 387 131.0 Cat 4 
APR 3.6 2.4 Wat ot =a at) EE 38.3 129.0 16.6 30) 
MAY ee Sale 6.3 va 6.4 leo 38.6 137.0 Suis! ine! 
JUN 8 es ri 1.4 1.6 aes 132.0 1353 3.4 

JUL 130.0 


SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, INVENTORIES, SHIPMENTS AND ORDERS 
IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, NEX MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS, CATALOGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CANADA MORTGAGE AND HOUSING CORPORATION. 

) NOT PERCENTAGE CHANGE. 

) THOUSANDS OF STARTS, ANNUAL RATES. 
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LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 


EMPLOYMENT 


TOTAL TOTAL PARTICI- EMPLOYMENT UNEMPLOY- UNEMPLOY-  UNEMPLOY- UNEMPLOY- 
- ESTAB- MANUFACTUR- - LABOUR LABOUR PATION POPULATION MENT RATE MENT RATE MENT RATE MENT 
LISHMENT ING, ESTAB- FORCE FORCE RATE RATIO TOTAL AGES 15-24 AGES 25 INSURANCE 
SURVEY LISHMENT SURVEY AND OVER 
(1) SURVEY (1) (2) (2) (3) (4) 
Se Eee 
1979 3.5 3.9 4.1 Sal 63.4 58.7 7.4 12eS 5.4 2602 
1980 25a wine 3.0 3.0 64.1 Goins YO, digi 5.4 2762 
1981 305 sf 2.8 Zin 64.8 Se) aS) Ue Tone 5.6 2895 
1982 =o fs Ine4 Sone AS 64,1 Wha a 11.0 18.8 8.4 3921 
1983 =2o = ies 8 hots) 64.4 56.7 MieS VIEIEE 9.4 3434 
1982 III ai lal PAG hee) 6 64.2 56.4 Zhe 20.8 $.3 947 
IV sands ey Sols) “tL 64.1 56.0 12.8 21.0 10.1 1181 
1983 I 15 ies 4 al 64.0 56.0 1259 20.7 559 911 
I] st) rie 1.4 Dea 64.5 56.6 iZas 20.6 9.6 713 
II] 7 We ier 5 64.6 Siva 11.6 iSks oir 781 
IV oo el 4 =S1 64.3 57.2 Tel 18.8 8.8 1029 
1984 | =/15 -4.0 vs 4 64.3 57.1 vice) 18.5 921 889 
II a 6 64.6 Sie 11.4 18.2 ee 710 
1983 JUL Eat no st me 64.8 Seat THES 19:5 S55 257 
AUG 7 8 Aa Een 64.6 7a 11.6 19/3 a2 248 
SEP 7 ne 3 sea 64.5 57.2 lice 19.0 8.9 276 
OCT 0 ie a4 Slot] 64.2 Smal ue 18.6 8.9 303 
NOV a Sn! 3 2 64.3 aiden Alea 18.9 Bed 395 
DEC re seh es 4 4 64.5 Sie teal 18.8 ni! 331 
1984 JAN 7 “a rea She: 64.2 57.0 G2 18e0 8.9 388 
FEB cao -4.3 0 6 64.5 57.2 les 18.5 gel 253 
MAR ik: Sires rok are 64.3 57.0 11.4 18.2 973 248 
APR 1.6 1.6 “3 ae 64.4 Heo 11.4 18.5 9.1 227 
MAY =i/0 =o oe 6 64.7 Bim Ups ts 18.7 9.5 249 
JUN 4 Si 64.6 57.4 vals? Wed 9.3 234 
JUL i 6 64.8 Bin Neo at 9.1 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, THE LABOUR FORCE, CATALOGU 1-001, 
ee ate ola ae TALAR TREE Reo of ro UNEMPLOYMENT INSURANCE ACT, CATALOGUE 73-001, STATISTICS CANADA. 
: AID W - 
PATEELES BRE Lee: ORKERS IN NON-AGRICULTURAL INDUSTRIES, SURVEY OF EMPLOYMENT, 
(2) PERCENTAGE CHANGE. 
(3) EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER. 
(4) INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS, NOT SEASONALLY ADJUSTED. 
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PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 


RESIDENTIAL NON- AVERAGE 
CONSUMER PRICE INDEX CANADIAN INDUSTRY CONSTRUC- RESIDENTIAL WEEKLY OUTPUT UNIT 


DOLLAR IN SELLING TION INPUTS CONSTRUC- WAGES AND PER PERSON LABOUR 


ALL FOOD NON-FOOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED COSTS 
ITEMS (1) INDEX INDEX PRICE INDEX (2) (3) (3) 
SSE Se SESS SPARSE SAS cS SS ee 
1979 Bae Asad ed 85.38 14.5 10.1 Jed Biwi 108.3 205.9 
1980 10.2 10.9 10.0 85.54 13,5 5.4 330 10.1 107.1 230.3 
1981 123 11.4 AZ oh 83.42 10,2 9.7 9.6 118 107.0 25979 
1982 10.8 Tae 11.8 81.08 6.0 5.6 8.9 0,0 105.9 289.6 
1983 5.8 Siar, 6.4 81.14 AO 10.4 6.8 7.0 107.9 2972 
1982 II] Zine Tes ANY) 80.02 -8 A] A lad 106.0 29 lee 
IV 1.6 “BO Pa] 81.21 a 1.8 .0 Bind 105.9 296.4 
1983 I 6 4 mL 81.48 Ae 2.8 a, 1,0 107.1 294.1 
I] 1.4 ae 12 81.23 Wee 4.6 ao 2.0 107.6 257 nat 
II] 1.6 A) 1.8 beh WF 3) Aad ae 1.7 108, 2 298.5 
ay 19 oat doul 80.75 4 es) aie ues 108.8 298.5 
1984 | 12 3.0 ot 79.66 1.6 lad 8 sik 109.3 298.8 
II “a 1.4 at Lies, ts2 ie 8 103.7 
1983 JUL 4 6 4 81.14 4 6 a a2 107.9 2939.8 
AUG 29 =a) 6 81.06 3 Silraté iA mal 108.2 298.2 
SEP .0 ial e) 81.14 =| = Tied aon 6 108.4 297.20 
OCT 6 Lon 4 81.18 as 50 Ey = 8 108.9 296.6 
NOV .0 Sots) we 80.86 et nC we 8 108.9 e370 
DEC <3 4 va 80.20 4 ol .0 1 108.8 301.6 
1984 JAN Si) (oe! nil 80.11 7 8 4 =A 110.0 2n9 2 
FEB 6 Jel 35) 80,13 4 9 52 = Ae 108.5 2000 
MAR ma -8 sd 78.74 a7 4 4 ae 109.4 BOT st 
APR ie ia! 2 78.16 6 ne ae: el 109.4 300.3 
MAY 2 Sa =e 77.26 .0 5 ys 6 103.8 300.1 
JUN 4 tes me 76.70 a 5 6 108.8 
JUL 6 aa ao ges) Je: .0 .0 


SOURCE: CONSTRUCTION PRICE STATISTICS (62-007), INDUSTRY PRICE INDEXES 62-011), GROSS DOMESTIC PRODUCT BY INDUSTRY (61-005). 
ESTIMATES OF LABOUR INCOME (72-005), THE LABOUR FORCE (71-001), THE CONSUMER PRICE INDEX (62-001), EMPLOYMENT, 
EARNINGS AND HOURS (72-002), STATISTICS CANADA. BANK OF CANADA REVIEK. 

(1) AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES) 

(2) SEASONALLY ADJUSTED. 

(3) OUTPUT IS DEFINED AS TOTAL GROSS DOMESTIC PRODUCT, EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS 
AND LABOUR COSTS ARE DEFINED AS TOTAL LABOUR INCOME. INDEX FORM, 1971=100. USING SEASONALLY ADJUSTED DATA: 
(NOT PERCENTAGE CHANGES). 
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PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


PERSONAL EXPENDITURE BUSINESS FIXED INVESTMENT 
—_—— ee ETI NESS FIXED INVESTMENT 


NON- 

RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI- NON- CON- CON- AND NATIONAL 

DURABLES DURABLES DURABLES SERVICES STRUCTION STRUCTION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 

Ce ee en ee ee ee eee eee 
1979 8.2 ibis 10.4 8.4 Bets 4 10.1 19.0 13,9 10,3 
1980 8.4 MM.6 12 9.9 ee bewe 10.3 WSR 15.4 11.4 
1981 8.8 thee 14,9 Mes 10.8 11.6 (ines 7.4 10.9 10.6 
1982 Bo) 6.3 11.6 12.0 1.8 9.8 8.0 Zonal 4.5 10.4 
1983 3.8 5.0 6.0 7.4 mila 4.6 3 cet ar Filing 5.4 
1982 III 1.4 la 2.4 35 =e dy Hh USC) ay) 1,5 2.4 
IV 6 1.6 lice 2555) -.4 a) 8 1.8 eee Pho, 
1983 I me: lies: wd 1.0 -.4 Aa oF -2.4 2 4 
II cs Ted 18 ay = 51 et) 4 19 ot fee! 14 
Ill a) 9 Le 1,8 ve 6 3 4 1.4 1.6 
IV Tree a ane lea o 6 10 = 31 1G 74 
1984 | se ries are ten 5 1.1 13 -.4 bez hee 
II .0 4 ie ere ml mhid 1.6 re 1.9 yes 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
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SEP 6, 1984 


EXTERNAL TRADE 
BALANCE OF PAYMENTS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


EXPORTS OF GOODS IMPORTS OF GOODS 


INDEX OF PRICE INDEX OF PRICE NET EXPORTS TERMS 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOODS OF TRADE 
VALUE VOLUME VALUE VOLUME (2) (3) 


i  ———  ——————————— 


1979 2209 1.5 2152 24.7 8.9 14.7 4425 107.8 
1980 16.9 .6 16.2 11.0 4.7 16.6 8773 107.5 
1981 10.2 368 6.4 13.6 Pa 10.7 7329 103.3 
1982 “4 -.8 9 Ee eilbies 24 17813 102.1 
1983 7.4 8.9 =H .3 9.6 14.1 -4.0 17705 104.9 
1982 II] 3.6 ons iB 1.0 orl 1.0 5053 100.6 
IV -8.5 10.2 1.8 =8.5 Bio =Alc 4632 103.7 
1983 | 4.6 7.9 -3.1 8.3 12.0 Sin 4261 103.8 
11 bee 4.3 9 <5 goal a5 5279 107.3 
11] 1.9 1.8 ‘i 10.7 8.8 1.6 3883 105.7 
IV 9.4 10.3 ae o73 iO Deo 4281 102.6 
1984 I 8.1 8.9 Sd) 8.8 7.6 hea 4487 100.8 
Il 4.5 or 4.7 Wee: aan 1.5 5407 104.0 
1983 JUL =3',8 = Aled .6 253 255 = 1367 107.6 
AUG 6.3 7.0 inl 7.9 6.6 1.2 1357 105.6 
SEP 4 ed Sal 3.6 2.6 1.0 1160 103.8 
OCT a2 PA: a 2a ne 3 1274 102.2 
NOV 3.4 4.8 =i, '3 i 2.9 HAI, 1499 103.0 
DEC 3.9 3.5 4 4.6 3.8 a7 1508 102.6 
1984 JAN 4.5 6.0 =e 3 low -1.3 1873 102.6 
FEB -4.9 =6).,6 6 3.6 ee 3.8 1182 99.4 
MAR 9.4 8.1 ip? ie Doe S 1433 100.3 
APR “4,3 yee) Sey 8.2 =8n2 .0 1683 104.1 
MAY @3 6.3 9 9.4 10.6 =the 1654 106.2 
JUN -.6 1.3 =ilof -6.0 Sod 2.4 2070 101.7 
JUL 2.9 2. 8 SE 2.4 Nae 2060 101.1 
SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. eb ik 
(1) SEE GLOSSARY OF TERMS, 
(2) MILLIONS OF DOLLARS. 
(3) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS. 
SEP 6, 1984 TABLE 8 1:28 PM 
CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
gman ge er co SERVICE. TRANOAU) LONG@S. come Saat ie cea RAMTRANST ERS pasate me jpeleteee ies eee 
MERCHAN- INHERI- PERSONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS ’ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 


a a 


22 


1979 
1980 
1981 
1982 
1983 


1982 
1983 


1984 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


4425 
8773 
7329 
17814 
17704 


5053 
4632 
4261 
5279 
3883 
4281 
4487 
5407 


- 1068 
-1228 
-1116 
-1285 
-2204 


-288 
-293 
-411 
=555 
-575 
-663 
-479 
-520 


-5369 
=5556 
-6704 
-9126 
-8954 


-2331 
~2403 
-2164 
-2346 
soz 
=2233 
-2749 
-2806 


109 
55 


=9931 
-11094 
- 14905 
- 16519 
- 16802 


-4086 
-4136 
-3847 
-4169 
- 4349 
~4437 
-4607 
- 4939 


544 
844 
1094 
1055 
735 


222 
248 
228 
203 
146 
158 
253 
215 


SEP 6, 1984 TABLE 9 1:28 PM 
CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
CAPITAL MOVEMENTS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
PORTFOLIO ORTFOLIO OTAL CHART. BANK TOTAL ALLOCATION 
DIRECT DIRECT TRANS- TRANS - LONG NET FOREIGN SHORT NET OF NET- 
INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 
IN CANADA ABROAD CANADIAN FOREIGN CAPITAL POSITION CAPITAL AND DRAWING MONETARY 
SECURITIES SECURITIES MOVEMENTS WITH NON- MOVEMENTS OMISSIONS RIGHTS MOVEMENTS 
(BALANCE) RESIDENTS (BALANCE ) 
is oO 
1979 750 -2550 4013 -581 2111 4107 7050 ~2631 219 1908 
1980 800 -3150 5071 - 182 1112 1311 TZ =4a23 217 - 1280 
1981 -4400 -6900 10979 -64 154 17400 16380 So252 210 1426 
1982 -900 -950 11398 -543 8085 -3700 -9642 - 1801 0 -694 
1983 200 -2700 5953 =7189 2310 1553 2118 -5566 0 549 
1982 IT] 260 -545 3064 - 103 1734 -1495 1388 -1618 0 3479 
IV 550 -555 1362 Sot 407 -2013 -3742 2700 0 545 
1983 I -240 -545 1309 ~364 716 199 -249 660 0 575 
I] 465 -640 1489 -473 1021 2003 878 ~2862 0 180 
II] -390 -530 1293 =P 155 -70 2651 ~2876 0 263 
IV 65 =985 1862 =305 418 =o79 -1162 -488 0 -469 
1984 | 625 -750 1382 -525 219 1997 =t5 2 0 -1260 
II 675 -500 2255 ee 2134 - 1358 =2220 -1912 0 =1539 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 7-001, STATISTICS CANADA. 
SEP 6, 1984 TABLE 10 1:28 PM 


FINANCIAL INDICATORS 


MONEY SUPPLY 


CANADA-U.S. 90-DAY CONVEN- LONG-TERM TORONTO DOW JONES 
COMMERCIAL FINANCE TIONAL CANADA STOCK (U.S.) 
PRIME PAPER DIF- COMPANY MORTGAGE BOND EXCHANGE STOCK PRICE 
M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 
(1) (2) (3) (4) (4) (4) (4) (4) (5) (6) 

a 
1979 if 1bi07. 20.2 12.90 .64 12.07 11.97 10.21 1577.2 843.2 
1980 6.3 1370 16.3 14,25 eet 13095 14,32 12.48 2125.6 895.2 
1981 3.9 15.3 13.0 19.29 2.44 18.33 18.15 15i22 2158.4 932.7 
1982 6 9.4 pate) 15.81 2.01 14.15 17.89 14.26 1640.2 890.1 
1983 10.2 5.8 1.4 WA? .25 9.45 13.29 TE.7S 2366.7 1197.9 
1982 II] AL a all 16.08 3.70 14.32 18.48 14.35 1542.4 868.7 
IV gu BS Leal 13.08 RS 10,88 15.05 Ved We) 1856.8 1025.8 

1983 1 4.7 2.4 «9 11.67 86 $9.62 13.70 14593 2092.6 1106.1 
I] 209 4 =i a2 11.00 Cull 9.32 TSiavs 17538 2402.8 1216.1 

IT] 2.8 eo =8) 11.00 =e SEE: t3svsit 12.04 2486.8 1216.2 

IV -4 re ne 11.00 .00 97.55 12.83 11.85 2484.8 1253.3 

1984 ] 7 i270 m0 TT 47 . 18 10.08 12.63 12.46 2423.6 1176.1 
I] 1.4 1.8 2.3 12.00 38 11.45 14.10 13.68 2258.0 1138.6 

1983 JUL IRE) 6 = 11.00 enzo 9.35 13.08 12.03 2477.6 1199.2 
AUG =.3 4 .0 11.00 -.46 9.35 13,97 12.34 2483.1 1216.2 

SEP 1.2 re =e 11,00 . 08 $3.30 13.88 11.76 2499.6 1233.1 

OCT af .0 “3 11.00 “OS 9.30 13%, 10 11373 2361.1 1225.2 

NOV 6 =*1 34 11.00 10 3750) 12.84 11.80 2540.9 1276.0 

DEC 74 si 6 11.00 -.05 9.85 i2sa9 12.02 2592.3 1258.6 

1984 JAN 4 vs | 11.00 27 9.80 12.55 11.92 2468.9 1220.6 
FEB =4 6 6 11.00 .07 9.85 12.52 12.40 2419.8 1154.6 

MAR 15 6 6 11.50 rot 10.60 12.82 13.06 2382.1 1153.2 

APR 6 6 ) 11,50 16 10.75 135,54 13.31 2323.3 1183.0 

MAY .0 4 1.9 12.00 51 11,50 14.26 1393 2229.8 1102.6 

JUN =a 8 4 12.50 47 12.10 14.53 13.81 2220.9 1130.1 

JUL =H | .0 13.50 135 12.95 14.96 13.41 2140.0 1118.3 


C 
) CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

) PERCENT PER YEAR. 
) 300 STOCKS, MONTHLY CLOSE, 1975=1000. 
) 30 INDUSTRIALS, MONTHLY CLOSE. 
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SEP 12, 1984 TABLE 11 8:12 AM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


COMPOSITE LEADING INDEX AVERAGE RESIDENTIAL UNITED REAL 
10 SERIES WORKWEEK CONSTRUCT- STATES MONEY 
FILTERED NOT PCT CHG MANUF ACTUR- ION INDEX LEADING SUPPLY 
FILTERED IN FILTERED ING( HOURS ) (2) INDEX (M1) 
DATA (3) 
1981 OCT 138.56 126.0 -2.42 38.64 81.4 141.72 10627 .8 
NOV 134.72 1255.0 cP ua 38.53 74.8 140.39 10393.7 
DEC 131.44 127.0 -2.44 38,37 137 139.05 10259.8 
1982 JAN 128.25 122.0 PU 38.24 TES edulis: 10187.6 
FEB 1257.27 HIE: =2.30 38.16 dala 136.69 10132.0 
MAR 122037 116.7 AGED 38.07 69.4 135.81 10075 .0 
APR ieee 11S =i? 38.00 66.6 135.32 10032 .5 
MAY Wide ss 114.8 =1e82 Sion 62.5 135.15 10015.6 
JUN 115.65 As i =i Oo 37.82 57.6 135.14 397905 
JUL 113.99 Tiley -1,44 37.74 Bae l 135.33 99 19i52 
AUG 2a eb Sa 37.68 aoyZ ebekys 9828.9 
SEP 112.45 VISEe e445 S17 GIG 46.3 136.04 9736.4 
OCT PAs) 11a oY: 37.43 46.1 ISby72 9646.6 
NOV 113.38 salve es! ya 37.42 49.4 TSzincd 9565.4 
DEC 114,98 121.8 1.41 37.38 54.6 138.43 9561.2 
1983 JAN 117.61 127.6 Zi PAS) 37.42 62.3 139.86 9610.9 
FEB 120.87 130.3 2a HS ANSI 69.8 141.74 9714,3 
MAR 124.31 2s 2.85 37.69 Ee 7 144.03 SBii7ce 
APR 128.11 1s7e5 3.05 37.86 85.1 146.53 992153 
MAY 1323 12 141.4 ch te) 38.02 90.5 149.05 10030, 4 
JUN 135.78 141.9 Patil 38.15 Sits 151,63 10111.6 
JUL logeee 145.4 2.54 38.26 90.5 154.04 10177.7 
AUG 142.15 146.0 Ps M9) 38.40 86.6 156.12 10218,2 
SEP 144,81 149.2 1.87 38.52 82.0 HOY GSE! 10255.9 
OCT 146.83 148.3 1.40 38.60 ee 159,65 10268. 1 
NOV 148.65 UsrLis oes 38.66 Uchad? 161.11 10272.0 
DEC 150,30 153.1 ia) 38.68 70.0 162.33 10262.8 
1984 JAN 152.11 156.6 iia? ah| 38,66 68.0 163.32 102455 
FEB Tsou, TSiZ 52 1.1 38.65 67.4 164.40 10212.3 
MAR 155:. 77 160.4 1,24 38.65 67.0 165,43 TOTS ea? 
APR 157.47 160.2 1.09 38.60 66.5 166.42 10186.4 
MAY 158.87 160.4 .89 SCs, 66.5 167232 10188.6 
JUN 159.81 159.8 AG: 38.60 67.0 TGS 10183,7 


SOURCE: CURRENT ECONOMIC ANALYSIS DIVISION, STATISTICS CANADA 990-9161. 
(1) SEE GLOSSARY OF TERMS. 
(2) COMPOSITE INDEX OF HOUSING STARTS(UNITS),BUILDING PERMITS(DOLLARS),AND MORTGAGE LOAN APPROVALS(NUMBERS). 
(3) DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 


SEP 12, 1984 TABLE 12 8:12 AM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


CONTINUED 
NEK TRADE - NEK RATIO INDEX OF PCT CHG 
ORDERS FURNITURE MOTOR SHIPMENTS/ STOCK IN PRICE 
DURABLE AND VEHICLE FINISHED PRICES PER UNIT 
GOODS APPLIANCE SALES INVENTORIES (2) LABOUR COST 
SALES MANUF AC- MANUF AC- 
$ 1971 $ 1971 $ 1971 TURING TURING 
1981 OCT PA Tat SS5u7, 473370 1.558 1570.9 nla 
NOV 2880.6 92055 475262 is ea 1528.2 .07 
DEC 2788.6 89364 471190 1.489 1502.2 - 08 
1982 JAN 2680.7 87054 458671 1,450 1477.3 = ae 
FEB 2609.6 85163 445391 1.418 1451.0 -,48 
MAR 2564.3 83564 428317 Week} 1421.1 -.68 
APR 2543.8 82523 414747 1.370 1383.3 =o0 
MAY 2538.7 81670 406147 1.354 1338.0 ag 
JUN 2553.0 80668 404761 1.347 1281.4 -1.00 
JUL 2550.1 79666 392583 1.343 1233.2 SE 
AUG 2553.3 78640 386140 Ipsos 1217.6 = 9a 
SEP 2534.8 78140 384886 1.360 T22252 -.80 
OCT 2486.3 78537 374912 Le Ey) 1260.1 -.66 
NOV 2459.4 79535 371142 insoe 1328.0 =f ait 
DEC 2409.6 81274 380986 HEDIS 1428,2 Sigg 
1983 JAN 2400.9 83792 386994 1.368 1543.2 ra? 
FEB 2410.3 85922 387899 1.382 1665.4 Sem KC} 
MAR 2420.0 87037 395017 1.399 1782.4 =..01 
APR 2445.8 87533 408951 1.424 1899.8 ok 
MAY 2499.0 89181 423982 1,454 2003.9 31 
JUN 2554.9 91449 437727 1.488 2082.8 45 
JUL 2613.0 95701 448383 1.522 2136.9 56 
AUG 2693.8 99799 457962 In992 7 PM .64 
SEP 2981.5 101884 46434) 1.576 2197.1 .69 
ocT 3136.0 103184 471967 ok: 2203.4 ma? 
NOV 3227 103786 488815 1.606 2220.9 .74 
DEC 3254.5 104276 507805 1.617 2245.1 ay § 
1984 JAN 3289.5 104270 530857 1.636 2260.2 81 
FEB 3279.5 103911 548624 1.648 2256.5 AL) 
MAR 3268.9 103919 563112 1,658 2230.9 .95 
APR 3246.1 104198 569442 1,666 2196.2 1.03 
MAY 3250.7 103765 573238 1.670 2141.4 1.09 
JUN S218 102820 575776 1.671 2087.3 att 


SOURCE: CURRENT ECONOMIC ANALYSIS DIVISION, STATISTICS CANADA 990-9161. 
(1) SEE GLOSSARY OF TERMS. 
(2) TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OIL AND GAS COMPONENT). 
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SEP 12, 1984 TABLE 13 8:12 AM 


UNITED STATES MONTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDEX 0 MANUF AC- HOUSING RETAIL UNEMPLOY- CONSUMER PRIME MONEY 
INDUSTRIAL TURING STARTS SALES EMPLOYMENT MENT RATE PRICE RATE SUPPLY ee TRADE sg 
PRODUCTION SHIPMENTS (1) INDEX (6) M1 BALANCE (1) 
isa. a ee TT 
1979 4.4 13.4 -14.4 11.6 259 5.8 13 12.8 Pad 2047.0 
1980 -3,6 A nat nZa..3 6.7 ae ie? 13.5 15.4 6.3 2027.1 
1981 2.6 8.8 -15.4 8.9 at 7.6 sOkS 18.8 ie 2747.8 
1982 Eoot a Eat? 2.9 Ski 97 6.2 14.7 6.6 3546.5 
1983 6.4 fad 62.0 G52 iS 9.6 Bee 10.8 11.0 5771.9 
1982. 117 ites, Si 18.1 a) aro 10.0 1.8 14.3 URE: 4474.6 
IV a Ao -3.4 12.4 Fh AS = a4 10.6 4 1D.7 3.8 4267.1 
1983, 1 2.4 Bid 34.9 ie? 34: 10.4 =f 10.8 4 3593). 1 
I] 4.3 4.7 2 i} 5 4.5 Ag 10.1 Ne 10.5 29 5487.9 
IT] 58. 4.3 6.1 es ies 9.4 ht 10,8 2.4 6451.0 
IV eos 4.1 Sh are AAS) 1.0 8.5 0 a0 1.2 7555.7 
1984 | eri 203 16,3 ial lee 7.8 Re 2 Gy: 1.8 9941.6 
I] 2.0 ae 2.6 1.4 7.4 8 12.5 1.6 
1983 AUG 4 DG 6.9 285 72 ae 4 11.0 A wTB7E2 
SEP lied 2.0 S256 ens) 4 Sa2 1) 11.0 3 5806.6 
OCT mo aol Er 1.4 a 8.8 "3 0.0 oe 8965.8 
NOV 12 2.0 6.1 1.0 6 8.4 ox in'0 3 7400.5 
DEC us 3.0 A} 49) a] i3 8.2 4 aa '0 4 6300.9 
1984 JAN hed eal .@ 18.8 4.1 a2! 8.0 6 11.0 2a 9468.3 
FEB 3) 6 14.2 res nu 7.8 4 11.0 oo 0092.0 
MAR a) Lok 2552 Bhat me ie =e oe) 4 0264.4 
APR 8 = 8 19.7. 35 a Wie 4 12.0 ay. 2189.7 
MAY 4 Theat +1055 me 8 Le el 12.5 Dict 8839.4 
JUN Ss ve) ak 4 dies 3 13.0 2.0 
JUL ue, ao Ts4 ae 173..0 
AUG : a4 thst! 


SQURCE: SURVEY OF CURRENT BUSINESS, U.S. DEPARTMENT OF COMMERCE. 


(1) NOT PERCENTAGE CHANGE. 


SEP 12, 1984 TABLE 14 8:12 AM 


UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 


COMPOSITE LEADING INDEX AVERAGE INDEX INDEX INDEX INITIAL NEW 
I2ESERTES WORKWEEK NET OF OF PRIVATE CLAIMS FOR ORDERS 
FILTERED NOT PERCENTAGE CHANGE MANUF - BUSINESS STOCK HOUSING UNEMPLOY - CONSUMER 
FILTERED FILTERED NOT ACTURING FORMATION PRICES BUILDING MENT GOODS 
FILTERED (HOURS ) PERMITS INSURANCE $ 1972 
(UNITS) (2) (BILLIONS) 
Soe 8 ee SR ns es he 8 a a ee eee 
1981 OCT 141.72 136.9 - 83 Ai le 4 33.83 dive 127.04 Waiao 431 33.70 
NOV 140.39 137.0 =1.94 .07 che 70] Lilien 124.88 68.2 458 32.83 
DEC 139.05 136.2 ao Socks) 39.59 116.7 123.47 64.7 487 32.01 
1982 JAN IS7 eis EG) || Se) Se Boge ise9 121,81 62.5 514 31.43 
FEB 136.69 135,07 SOAS 44 39.04 115.4 119.86 61.6 u20 30.40 
MAR 135.81 134.7 -.64 sents 38,95 114.8 117.50 62.5 544 29.98 
APR 135.32 136.0 ocd eau 38.90 114.5 115.96 64.2 555 29.65 
MAY 135°. 15 136.2 ag ls AE 38.90 114.4 EE 67.0 566 29.58 
JUN 135.14 135.8 710i eo 38.92 114.0 113.89 69.5 570 29.58 
JUL 135533 136.6 14 .59 38.96 113.6 112.56 72.9 567 29.64 
AUG 135.57 136.3 18 = 2H) 38.99 11302 111.40 theyaw 571 29.62 
SEP 136.04 138.0 Ae ip25 38.98 112.6 112.20 77.8 584 29.63 
OCT 136.72 1291 .50 80 38.96 24 115.42 81.3 601 29.45 
NOV Stes 139.6 .58 .36 38.96 DUES 120.35 85.8 613 29520 
DEC 138.43 140.3 .67 nos 38.98 AM Zeal 125.80 SiS 609 28.99 
1983 JAN 139.86 145.1 1.04 2.98 39.06 Wiese 131.47 98.1 593 239.20 
FEB 141.74 147.6 1.34 Ted 3911 112.3 136.85 104.6 568 29.64 
MAR 144.03 150.6 1.62 2.03 Soe 112.5 142.03 110.6 541 30.18 
APR 146,53 182.6 Leds ins 39.40 1225 147.16 116.1 516 30.74 
MAY 149.05 154.4 ee 1.18 39,58 112.8 152.45 auld 493 31.45 
JUN 151.63 Stes L713 1.88 39575 EIR 157.42 127.8 468 = Wing 
JUL 154.04 158.3 aS! 64 ogee 114.4 161.61 133.2 441 32.99 
AUG 156,12 153.0 URES 44 40.06 114.5 164.18 136.6 421 33.69 
SEP is7 793 160.5 1.16 94 40.23 14a7S 166.08 137.0 405 34.35 
OCT 159.65 162.9 1.09 120 40.38 115.6 167.41 136.7 393 34.96 
NOV 161.11 163.0 iF 06 40.50 Ges 167.89 136.1 384 Baas 
DEC 162.29 163.5 73 31 40.58 116.7 167.70 134.8 378 36.15 
1984 JAN 163.26 164.4 60 55 40.67 116.8 167.41 T35:.5 373 36.83 
FEB 164.33 167.0 66 1,58 40.76 Vive 165.88 138.3 366 37,44 
MAR 165.37 167.4 63 24 40.80 Tice 163.84 140.1 360 37.80 
APR 166.38 168.3 61 54 40. 86 117.8 161.81 141.4 356 ’ 37.95 
MAY 167.293 168.8 55 30 40.87 117.7 ipaes 142.1 353 38.10 
JUN 167.73 166.6 26 = t.30 40.82 117.4 1S 7cBe 142.7 350 38.00 
JUL 167.66 165.3 -.04 Sih} 40.76 117.0 155.79 140.8 351 37,87 
AUG 155.32 


SOURCE: BUSINESS CONDITIONS DIGEST,BUREAU OF ECONOMIC ANALYSIS,U.S. DEPARTMENT OF COMMERCE. 


(1) SEE GLOSSARY OF TERMS. 
(2) AVERAGE OF WEEKLY FIGURES, THOUSANDS OF PERSONS. 


SEP 12, 1984 TABLE 15 8:12 AM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 


FILTERED DATA (1) - CONTINUED 
CONTRACTS NET PCT CHG PCT CHG VENDOR COMPOSITE COMPOSITE PCT CHG PCT CHG 
AND ORDERS MONEY CHANGE SENSITIVE CREDIT PERFORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 
FOR PLANT BALANCE IN MATERIALS OUTSTANDING ANCE INDEX INDEX COINCIDENT COINCIDENT 
& EQUIPMENT (M2) INVENTORIES PRICES (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 
$ 1972 $ 1972 $ 1972 (2) (5) (5) 


(BILLIONS) (BILLIONS) (BILLIONS) 


1981 OCT 14.05 788.5 4.62 -.46 8.33 47 147.10 144.5 Sok Pe oT 
NOV 14.03 789.0 4.17 = 60 “pel 44 146.28 143.0 0 -1,04 
DEC 13,85 790.3 2a 97 ital 615 40 145.07 140.9 —Soe -1.47 
1982 JAN 13.65 792.8 .50 = KE: 6.08 36 143.47 138.4 a Hes a (| 
FEB 13.66 795,05 -3.42 -1.00 Geos 34 142.05 139.3 A E 1.08 
MAR 13.59 798.8 -8.00 -1,01 6.02 33 140.84 139.2 Soh) =O 
APR 13.54 802.3 SACS) -1.00 ae 32 139.74 138.0 Ene -.86 
MAY ee 805 .3 -14.24 SU tele Ele (45) 32 138.98 138.8 Sela .58 
JUN 12.83 807.1 15.89 -1.00 Bieaie 32 138.30 USM Se) -,49 =a 08 
JUL 12.40 808.1 -16.70 Slt} aeoo 33 137.65 136.4 any -.66 
AUG 1198 809.3 -16.64 Sot 2.66 34 136.94 A352 Jak -.88 
SEP ia 811.4 -16.00 =BO 1,64 36 136.20 134.5 =,.94 Boe 
OcT core 814.2 = eee -.64 4) 38 UEEISE WS2e a a AE =8 to 
NOV 11.49 817.9 -15.80 -.50 1.08 39 134.45 T3257 -,64 Sts 
DEC 11.58 823.3 TOO eke) 2.36 40 1336.69 132.6 06 - .08 
1983 JAN 11.64 831.4 -18.69 =o Meat 41 133.33 134.3 Snel 1.28 
FEB TiieZ0 842.3 -19.42 SlOY/ =.98 41 133.14 i33n0 = 14 -.60 
MAR 11.85 854.0 -18.49 oS -.48 43 ER! 134.6 06 .82 
APR ese ls 864.6 -16.26 ati =O 45 133.60 135.6 .28 .74 
MAY 12.50 873.9 - 13.00 1,04 alts 47 134,39 Asie 259 1.70 
JUN 12293 881.6 HE) ol) 1.21 51h 49 135.58 139.8 89 1.38 
JUL 13.18 887.6 -4.66 Wee 1.30 51 136.97 140.7 1,02 .64 
AUG 13733 891.7 Se 18 1.28 3.13 53 138.30 140.8 sh .07 
SEP 13.66 894.5 4.29 eZ ac 55 13925) 143.3 1.05 V78 
OCT 14.00 896.7 8.45 1.20 4.99 58 141.30 145.0 ea v.19 
NOV 14.21 898.7 11.97 ils Ue! 6.39 59 142.83 145.9 1.08 .62 
DEC 14.27 900.8 14.72 1.06 8.14 61 144,35 147.5 1.07 1.16 
1984 JAN 14,35 SO2R 16.90 .98 8.90 63 145.94 149.5 1.10 1.36 
FEB 14.54 904.1 19/533 86 0.10 64 147.49 150.6 1.07 .74 
MAR 14.80 905.6 22.43 cS PED) 66 148,87 151.0 .94 POH 
APR 14,94 907.0 Ae) . 60 4.49 68 150.18 15256 88 1.06 
MAY 15.30 908.8 Zoe 48 site 63 151.44 153.8 83 pte 
JUN 15.61 EU ie 30.78 naS $30 70 152.68 VS5r2 -82 Bo 
JUL Wein Gel Silane 11 69 TREE P 156.5 81 84 


(1) SEE GLOSSARY OF TERMS. 

(2) PRODUCER PRICES FOR 28 SELECTED CRUDE AND INTERMEDIATE MATERIALS AND SPOT MARKET PRICES FOR 13 RAW INDUSTRIAL 
MATERIALS. 

(3) BUSINESS AND CONSUMER BORROWING. 

(4) PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES. 

(5) NOT FILTERED. 


Demand and Output 


22-24 


32 


33 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 


Annual Rates 29 
Net National Income and Gross National Product, 

Percentage Changes of Seasonally Adjusted Figures 29 
Gross National Expenditure, Millions of Dollars, 

Seasonally Adjusted at Annual Rates 30 
Gross National Expenditure, Percentage Changes of 

Seasonally Adjusted Figures 30 
Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 31 
Gross National Expenditure in 1971 Dollars, 

Percentage Changes of Seasonally Adjusted Figures 31 
Real Domestic Product by Industry, Percentage Changes 

of Seasonally Adjusted Figures 32-33 


Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 30 
Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 


Adjusted 1971 Dollar Values 34 
Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 34 


Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 
Seasonally Adjusted 35 


Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 


in Millions of 1971 Dollars 35 
Capacity Utilization Rates in Manufacturing, 

Seasonally Adjusted 36 
Value of Building Permits, Percentage Changes of 

Seasonally Adjusted Figures 36 
Housing Starts, Completions and Mortgage Approvals, 

Percentage Changes of Seasonally Adjusted Figures of 
Retail Sales, Percentage Changes of Seasonally 

Adjusted Figures 37 
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SEP 6, 1984 TABLE 16 2:04 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


CORPO- DIVIDENDS INTEREST NONF ARM NET INDIRECT GROSS 


LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCOME INCOME COST PRICES 
eee 
1979 148257 34000 -3032 18189 39111 9740 Eioae 206221 27728 264279 
1980 167937 37664 -3194 22126 3942 10902 -6814 234232 28733 297556 
1981 194075 32606 -3730 27496 4317 121993 -6937 261912 37737 339797 
1982 207594 21110 -3611 28848 4039 14842 2631 272367 40356 358302 
1983 218963 32684 ~ 2646 30245 3572 18333 -2400 301126 41417 390340 
1982 II] 207132 19880 ~ 3088 32020 4084 15492 SEEM?" 273832 40204 360680 
IV 209580 22672 3752 24896 3616 16264 2584 278084 40532 365568 
1983 I 211296 28340 -2648 29544 3512 16948 -1704 287584 39396 374272 
I] 217808 31628 -2964 29628 3520 18436 -3580 296808 41436 385248 
II] 222264 34328 “2782 30472 3764 18980 -2356 307712 42460 398700 
IV 224484 35840 -2220 31336 3492 18968 - 1960 312400 42376 403140 
1984 | 226240 39728 -4312 32912 3324 19436 -3488 316404 44548 410812 
I] 230064 39444 -3828 35268 3584 19852 ~2368 324592 43036 418872 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
SEP 6, 1984 TABLE 17 2:04 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CORPO- DIVIDENDS INTEREST NONF ARM NET INDIRECT GROSS 


LABOUR RATION PAID TO SMUSC? FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCOME INCOME (1) COST PRICES 
a 
1979 12.6 Seine 6.6 20,0 6.9 or -2430 14,7 8.5 13.8 
1880 13%3 10.8 Kine! 15.3 8 ales) 578 6 SAN) 12.6 
1981 15.6 ea letaes 16.8 24.3 Be) We8 =123 1.8 sts 14.2 
1982 7.0 Reh) or Sie 4.9 -6.4 ea 4306 .0 6.9 5.4 
1983 ane 54.8 -26.7 4.8 =e G PEGS 231 10.6 2.6 8.9 
1982 IT] .0 Saline S20a2 Lok mara 9.6 560 Tae 6 iad, 
IV dine 14.0 21.5 B22h 2 Sa) 5.0 6496 1.6 8 1.4 
1983 | 8 25.0 -29.4 18.7 SNe 4.2 ~4288 3.4 =230 2.4 
I] 3.1 11.6 Ui a) ¥e 52 8.8 - 1876 Brod Bid 2.9 
III 2.0 10.4 ites 2.8 6.9 3.0 1224 Ey! a aA) 
IV 1.0 206 Ie) Bates pe Zo 396 tea Se! ies 
1984 | ote 10.8 94.2 5.0 -4.8 Ps - 1528 tind Bl wo 
I] Wea =f Sail thane Tag 18 Zhan 1120 25,6 =oyo 220 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 


29 


SEP 6, 1984 TABLE 18 2:04 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 

PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 

RUCTION RUCTION EQUIPMENT (1) PRICES 


an ee CE EEE ENED SER EIEI RENNES 


1878 152088 52284 14411 18127 20986 3693 127 77532 -83038 264279 
1980 170173 59405 14284 22483 24152 371 -499 91033 ~93346 297556 
1981 193280 69245 16432 Pee ke 28874 1566 681 100695 - 108272 339797 
1982 209974 77768 13220 27677 27784 -9346 142 101740 - 100447 358302 
1983 229184 84104 16187 24292 26120 -677 -502 108169 - 107262 390340 
1982 III 212652 79156 12192 26424 27368 -10188 200 105360 - 101500 360680 
IV 216696 81468 13860 26948 27476 - 12096 -304 98416 -96416 365568 
1983 | 220468 80300 14984 25168 26028 -3608 =1072 100964 ~99296 374272 
I] 226264 83656 17520 24240 25336 -6456 = 192 105348 - 101508 385248 
II] 232572 84948 16900 23736 26136 5288 USP 108292 -110156 398700 
1V 237432 86912 15344 24024 26980 2068 Sky 117472 ~ 118088 403140 
1984 I 241668 88460 15404 24436 27716 2340 -568 126488 - 126964 410812 
By 245276 89312 15856 25028 27120 3008 -300 130592 -128724 418872 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 
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GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 

PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 

RUCTION RUCTION EQUIPMENT (1) Ua) 022); PRICES 


mn 


1979 11.4 9.4 4.3 24.2 23.4 ely -309 2225 21.6 13.8 
1980 WS) 13.6 aad 24.0 15.1 B3s22 -626 va) 12.4 12.6 
1981 13.6 16.6 LSm0 21.0 19.6 1195 1180 10.6 16.0 14,2 
1982 8.6 1253 =) 1.8 =210 - 10912 oe) 1.0 a ithee 5.4 
1983 Seal oa 22.4 SA 72 B60 8669 -644 6.3 6.8 8.9 
1982 III 2.2 Sere -4.3 =(Gno <High - 1036 112 Cage, Sill ey 
IV Wok) 209 ein H 2.0 4 - 1908 -504 =017-0 he KG) 1.4 
1983 | Wee Sent! 8.1 -6.6 Halse 8488 -768 2.6 SiG 2.4 
II 2.6 3.4 WSE Stel, Sala -2848 880 4.9 ane Ons 
IT] Penis: Wee ae Soa ae 11744 0 252 805 3.5 
IV 24 203 SEZ We? ehS?2 -3220 -360 8.5 Tad Nit 
1984 | Wats 1.8 4 Ver 2a 272 Se Loe (fae Let! 
I] les 1.0 Zo 2.4 ie 668 268 Sate 1.4 20 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC - GRAIN IN COMMERCIAL CHANNELS. 
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GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 
NON- 


ee _ 


PERSONAL GOVERNMENT NATIONAL 
EXPENDI- EXPENDI - RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) 
SSS SS = Le =e SS ——————————————— ee eee eee eee 
1979 80607 22750 5977 9156 10671 1771 =32 32141 ~36662 130362 
1980 81445 22848 5522 10133 11134 -360 - 186 32720 -35728 131765 
1981 82807 23428 5736 10979 11926 664 186 33719 -37344 136108 
1982 81144 23600 4529 10190 10629 -3615 -58 33178 -33156 130065 
1983 83697 23667 5633 8543 9691 -47 -162 35293 Joao 134353 
1982 II! 80972 23744 4188 9592 10384 -3884 ai 34392 -33128 129552 
IV 81160 23724 4780 9728 10336 -4740 -128 31568 -31580 128356 
1983 | 82024 23340 5188 8984 9728 S126 dob 33164 -33204 130864 
II 83288 23552 6136 8528 9428 -1516 24 34496 -34428 133280 
II] 84368 23764 5888 8304 9696 1588 - 108 35124 ~36852 135792 
IV 85 108 24012 5320 8356 9912 1268 -168 38388 -38848 137476 
1984 | 85636 24104 5316 8408 10076 676 -216 41512 ~41276 138436 
I] 86508 24056 5436 8636 9708 1040 CH Bt? 41136 -41084 139464 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 
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GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INV ORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) iol) 
eee 
1979 2.0 56 See 13.4 12k 1774 -136 3.0 6.9 3.2 
1980 1.0 4 =f A3 10.7 4.3 -2131 -154 1.8 aes eat 
1981 dew 20 io) bah Tay 1024 372 Sint 4.5 Sine 
1982 SUH, pau sell ate) Sie =1Ong -4273 -244 Cal Se -4.4 
1983 <4] +8) 24.4 -16.2 -8.8 3568 -104 6.4 8.1 SIS 
1982 III -.4 ) sshys -8.2 Sl a4 -492 160 ae Safes ray 
IV yy Nal 14.1 1.4 nk) ~856 -116 hha”) Seats is 
1983 | iS Sis 8.5 SH AI 3212 -268 Dil i 2.0 
II 1235 ao Ses Sele Sele 12 420 4.0 Sink ine 
II] 1.3 as -4.0 =26 2.8 3104 =132 1.8 7.0 1.9 
IV St mao =o 6 2a -320 -60 9,3 5.4 t2 
1984 | 6 4 i, 6 ave AIG? -48 | 6.3 BY 
I] 1.0 SNe 203 2.7 = Sp 364 104 ef) = he) Ra! 


R 
1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
2) GICC - GRAIN IN COMMERCIAL CHANNELS. 
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GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


COMMERCIAL 


GOODS 
TOTAL GOODS INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NON- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTURE AGRICULTURE INDUSTRIES 


1979 4.0 4.4 6.3 4.5 5.6 hay 4.8 GE} Sal. 
1980 ioe eu Sse Ais aS 229 Ve3 Le te 
1981 2.8 2.6 <5 1.6 log 3.4 350 2a0 ta6 
1982 =An tS =1020 HEY) =3..9 Hoh = Oee =Oian Pa) 
1983 et 259 Ln gf 4.2 4.6 Wee) 3.0 3:2 1.3 
1982 II] =Ales le = 20 = PAR va RS) So a SUAS Re: 
IV = 516 ity PIES) ee col fess .0 Peas ee a) 
1983 I 1.6 1.6 4.5 3.8 4.1 4 2:0 220 =F 
I] ie 129 yes rao PN) Wee 2.0 25 1,0 
ge! ine fat 4.2 ya) Sid, Hie Aisi 222 “a 
IV 1,0 1.0 aak 20 2h 4 pia ae 0 
1984 1 6 oo 5 4 ot ou 25 6 iA 
Il 8 8 4 ne 0 Wee 1.0 ag .0 
1983 JUN 1.6 1.6 2s oe) 5 bss Wor! 2.0 =e 
JUL .0 .0 6 So? cr} atl .0 .0 Ae 
AUG at 4 1.6 6 al 3 4 4 .2 
SEP 6 fe Teed ies, }58) 1 6 6 al 
OCT we oe AY a 4 2 ia i3 el 
NOV a a) 8 4 4 I 4 4 re 
DEC xe) .3 Weds) Ws? Wed ee ae ra 6 
1984 JAN 28 ud BI ty Woe 5 ie a 3 
FEB Sin = Sesh = ane 25,8 1 =1..0 =a #2 
MAR me 46 lies 1.0 1.0 3 ty a .0 
APR ae te of =a cates 4 We 52 al 
MAY 6 6 4 6 5 6 ets 8 ad 
JUN 4 4 4 4 4) 4 al 4 “3 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
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GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
FISHING __ Spiers PANUEAGTIRING mop te 

AGRICULTURE FORESTRY AND MINING CONST- 

TRAPPING TOTAL DURABLE NONDURABLE RUCTION 

1979 -10.0 t3 aunt 10.6 58) 6.7 4.8 ona 
1980 9.1 4.5 1.8 453 = 310 =5y 7 .0 om) 
1981 1) -8.9 3.8 =p 1.0 Ad 10 5.6 
1982 310 -10.0 =3 4 Aid =a 24 =15).2 -7.3 =o 
1983 Saint) Pee (ey! 4.2 Beal ypaes} S20 =2.0 
1982 ITI Pht -13.6 13.9 Lae =1.4 Die -,5 -5.8 
IV aL ie: 14.9 al Sar =A72 -8.0 -.5 ed 

1983 I he Su3 5.4 ny A 5.9 8.6 353 1.5 
II = eae 9.2 34 4.2 2.4 392. ied! 2.0 

Reid ~TNac 16.5 -19.6 Tad 4.2 6.0 25 Cashel 

IV Ae -12.7 -13.7 hee} 3.9 6.4 is =25 

1984 | -2.9 1355 38.1 4.0 a1 he Rae 4 -1,4 
Nt 2.4 ~22 3 -23.6 ae] 4 -2.2 Jal 18 

1983 JUN .8 5in2 Vis Pl 4.7 1.4 2.0 | 0 
JUL =VN4 10.6 -16.9 =1..9 1.5 Ved ihe -4.0 

AUG -.6 =H) rv’ = 11,2 4.8 1,6 205 Uh =3K} 

SEP ted 5.3 .4 Sid 3 1.8 8 Ca Kes 

OCT -,5 -8.4 = 1329 = 15 2 paay) -.3 .6 

NOV =a =Gnrn theve =2.3 a} 1.9 v2 =o 

DEC tas -93.8 -1.9 Wag 1.5 9 252 1 eae | 

1984 JAN =-5 4 38.5 26a) ey/ 9 Pane | =.6 -4 
FEB 2.6 =13 01 5.6 ieee) -3.7 =3.7 ca JW) ay 

MAR .8 -4.3 132 Dae 9 .8 eet! .0 

APR Cn | =22 51 Ba OH 9) | ne 4 5 ey 22D 1.8 

MAY 1.5 18.5 33 =2.6 ny mapas 1.4 -.8 

JUN 1.0 mig 3.9 =-.5 AY} a: aS) Tine 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
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GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
~ ERANSPORTATION, COMMUNICATION AND iit cor sss 
OTHER UTILITIES TRADE INSURANCE BUSINESS & PUBLIC 
TRANSPOR- AND PERSONAL ADMINIS- 
TOTAL TATION UTILITIES TOTAL WHOLESALE RETAIL REAL ESTATE SERVICES TRATION 
ee 
1979 6.8 7.1 6.1 4.1 6.2 2.6 4.1 3.0 -.7 
1980 2.7 9 3.6 f2 8 “11 4.2 3.4 12 
1981 3.3 2.2 2.6 ded 1.6 1.0 4.0 4.9 1.9 
1982 4.4 =939 .6 -6.8 10.5 “4.1 r? THI ate 
1983 1.6 1.6 4.1 4.2 4.3 4.1 2.0 1.4 1:3 
1982 II] 1a, =179 “16 -1.8 “276 «170 .6 “2 4 
IV -1.8 “a3 “ee .0 ane 5 145 at 4 
1983 1 8 ee .8 203 2.6 ari os: 773 4 
II 2.6 207 Py, 1.9 2.9 1.3 1.4 1.5 4 
111 1.8 a0 1.4 2135 a2 1.9 ay 1.0 =1 
IV 2.8 4.7 2.2 9 1.0 9 “920 A ome 
1984 I 2 =76 8 a 1.6 .0 Bo 1.0 9 
I] 1.7 2.0 8 2.0 2.2 1.8 1.3 8 =H 
1983 JUN 1.9 in Six 4 4.4 4.4 5 4 =m 
JUL <0 <6 ou ra ae -1.8 4 3 =73 
AUG 1.5 2.8 “a2 21-2 31.0 an £0 4 4 
SEP .8 2.0 3 a 8 = 190 “72 2 .0 
ocT 6 1.4 =8 1.4 2152 9 =a og an2 
NOV O77 257 17 .0 eiiiaa .8 a 1 =78 
DEC 2 =2 4.6 3 .4 3 any, 1 9 
1984 JAN 2 4 1.4 5 1.5 ~3 .8 5 4 
FEB oe) =i “334 “1 5 e. FL 4 4 
MAR a a, 2.4 a =o is a 5 Fa 
APR 4 18 7 1.0 4 a at mid .0 
MAY 1.9 2.6 2.0 aS jul a .6 4 aa5i 
JUN “<6 -1.0 =T72 24 4.4 W5 ae 4 5 
SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
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REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


SHIPMENTS NEW ORDERS UNFILLED ORDERS 
i TOTAL DURABLE NONDURABLE TOTAL URABLE NONDURABL TOTAL DURABLE NONDURABLE 
gs 
19793 72797 36516 36281 73621 37421 36200 110416 98393 12024 
1980 70414 34850 35564 69860 34324 35536 111303 100732 10570 
1981 71625 35194 36432 70805 34477 36328 103278 93083 10195 
1982 64639 30897 33742 63163 29567 33596 85484 76838 8647 
1983 68345 33119 35227 70221 34920 35301 87352 78850 8502 
1982 ITI 16290 7868 8421 15697 7310 8387 20755 18638 2116 
lV 15350 7005 8345 15213 6908 8311 19893 17863 2031 
1983 I 16126 7574 8552 16132 7549 8582 19813 17776 2037 
I] 16750 7983 8767 16855 8080 8776 19997 17895 2102 
II! 17337 8417 8921 19186 10239 8947 22085 19936 2148 
IV 18132 9145 8987 18048 $052 8996 25457 23242 2215 
1984 | 18517 9534 8983 18712 9703 9003 25577 23330 2247 
I] 18483 9285 9198 19141 9913 9228 26906 24571 2335 
1983 JUN 5672 2715 2957 5675 2719 2956 6694 5995 699 
JUL 5710 2767 2943 5696 2747 2949 6679 5975 704 
AUG 5765 2772 2993 5949 2942 3007 6863 6145 719 
SEP 5862 2878 2985 7542 4550 2991 8542 7817 725 
OCT 5955 2981 2974 5865 2877 2988 8453 7713 740 
NOV 6048 3048 3000 6141 3141 3000 8546 7806 740 
DEC 6129 3116 3013 6041 3034 3007 8458 7724 734 
1984 JAN 6311 3292 3020 6423 3395 3027 8508 7766 742 
FEB 6052 3095 2957 6023 3063 2960 8478 7734 745 
MAR 6153 3147 3006 6266 3244 3022 8592 7831 761 
APR 6109 3079 3029 6175 3145 3030 8658 7896 762 
MAY 6158 3061 3097 6498 3380 3118 8998 8216 782 
JUN 6216 3145 3072 6468 3388 3080 9250 8459 791 


CE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, ATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 
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REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


SHIPMENTS NEW ORDERS UNFILLED ORDERS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 
17s 4.1 oe 4.3 3.3 = S69) 3.5 Sing Test -8.0 
1980 Sire -4.6 =27,0 aye, = Sic Shee SOs Se =2109 
1981 heh 1.0 2.4 1.4 4 252 Sai Bded Uae’, 
1982 =o50 Pees =7,54 -10.8 Sie Sia =t873 = T8ae -18.1 
1983 Din ie 4.4 Ate 18,1 Eye al 28.5 30.4 ies 
1982 III mat -.4 72 aaae =5iag .0 =So1 =835 =a 
IV Ste] 33 =O: SK, =O) =S0 = 8) = 2a he's =a 9 
1983 1 Saat 8.1 250 6.0 whe) 353 ay re 4.6 
II Sing 5.4 2.5 4.5 Tin) Ca! 1.6 1.6 Mie 
II] S108) 5.4 1.8 ae) 26.7 2.0 7.6 0.4 3.8 
IV 4.6 Baz ae SS} = lend 3a) =—aiae =a. 92 ies! 
1984 | oat 4.3 .0 Sint Woe: a 1.6 1.4 RIAL 
Il 57 =27..0 2.4 2m oie 2.4 eee? 8.0 359 
1983 JUN sy 1.8 iia ne Safin 1.6 .0 aa saa 
JUL a fe =o) 4 1.0 =e sae sari) 8 
AUG 9 ae LS! 4.4 hoa! 2.0 2.8 2.8 2.0 
SEP taz 3.8 So: 26.8 S47 a5 24.5 27 x2 0 
OCT 156 3.6 =34 SPP) 2! -36.8 =a) = i @) & er} 20 
NOV 1.6 eae OM 4.7 Siz 4 lial I .0 
DEC Is 223 4 Sols Sie, a2 =1.0 Saal =16 
1984 JAN 320 Sin6 72 6.3 Wibod’ 5 if 6 nel 1.0 
FEB = O01 -6.0 Paes 1 -6.2 =98 2) Piaa Soi} Re! 
MAR Wey Vor 1.6 4.0 eS) PAD), Wes) 18 eae 
APR =a Le. 22 8 =e =a] 55) 8 8 a 
MAY 8 S18 Dae Dicte es 458) Shy] 4.0 Zuid, 
JUN ni Phe tf =u cane a2 the 2 2.8 3.0 Vid 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001. STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 
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REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 


REAL VALUE OF INVENTORY OWNED (1 REAL INVENTORY/SHIPMENT RATIO 


TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 


1979 12272 6644 5628 196 2.08 1.83 
1980 12164 6580 5584 Zon 2.32 1.90 
1981 12784 6934 5850 2510 Zs2 1.90 
1982 11315 5906 5409 202 2200 2.01 
1983 11161 5879 5282 eas 2.06 1.80 
1982 ITIl 11893 6344 5548 Papig? 2.47 1,99 
IV 11315 5906 5409 neo 2.60 Ch 
1983 | 10975 5635 5340 2.06 2.20 1.89 
I] 10735 5529 5206 1,94 2.09 1.80 
III 10923 5650 5273 1,88 2.00 1.76 
IV 11161 5879 5282 1.83 1.90 1.76 
1984 | 11128 5830 5298 1.81 1.84 ier da 
I] 11391 6044 5347 1.83 GEE) 1.74 
1983 JUN 10735 5529 5206 eS 2.04 1.76 
JUL 10772 ERS) 5220 1.89 2.01 137% 
AUG 10816 5588 5228 1.88 2.02 1675 
SEP 10923 5650 5273 1.86 1,96 ue 
OCT 10989 5704 5286 1285 heel lege: 
NOV 11076 5784 5292 1.83 1.90 uly se 
DEC 11161 5879 5282 1.82 1,89 lets 
1984 JAN 11130 5854 5276 1.76 1.78 Ue HA 
FEB 111593 5846 5313 1.84 1,89 1.80 
MAR 11128 5830 5298 1.81 1.85 1.76 
APR 11158 5863 5295 1,62 1.90 dices 
MAY 11351 6026 5325 1,84 1a 1372 
JUN 11391 6044 5347 1.83 (GRP: 1.74 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALUGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 

(1) MILLIONS OF 1971 DOLLARS. 
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REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


RAW MATERIALS GOODS IN PROCESS FINISHED GOODS 
TOTAL DURABLE NONDURABLE © TOTAL DURABLE | NONDURABLE ~ TOTAL DURABLE  NONDURABLE 
Spe a A EE a EE |) | 
1979 4672 2467 2205 2739 1865 874 4861 2312 2549 
1980 4604 2438 2165 2723 1846 877 4838 2296 2541 
1981 4752 2552 2200 2721 1827 894 5311 2555 2756 
1982 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 4006 2034 1972 2417 1620 797 4737 2225 2512 
1982 III 4253 2208 2045 2565 1706 859 5075 2430 2645 
IV 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 |] 4025 2024 2002 2302 1473 829 4648 2138 2510 
II 3982 2004 1977 2240 1449 791 4513 2075 2438 
II] 4002 2017 1985 2319 1520 799 4602 2113 2483 
IV 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 I 4080 2063 2016 24083 1595 814 4639 2172 2467 
II 4230 2176 2054 2434 1631 803 4728 2238 2490 
1983 JUN 3982 2004 1977 2240 1449 791 4513 2075 2438 
JUL 3994 2005 1989 2260 1479 782 4518 2068 2449 
AUG 3982 2002 1980 2285 1488 796 4550 2098 2452 
SEP 4002 2017 1985 2319 1520 799 4602 2113 2489 
OCT 4028 2039 1990 2324 1526 798 4637 2139 2498 
NOV 4044 2050 1993 2370 1571 799 4662 2162 2500 
DEC 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 JAN 4084 2075 2009 2413 1614 799 4634 2166 2468 
FEB 4090 2073 2017 2405 1600 805 4664 2173 2491 
MAR 4080 2063 2016 2409 1595 814 4639 2172 2467 
APR 4143 2109 2034 2378 1582 796 4637 2171 2466 
MAY 4226 2164 2062 2423 1619 804 4702 2243 2459 
JUN 4230 2176 2054 2434 1631 803 4728 2238 2490 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD. 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TKO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
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REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


RAK MATERIALS GOODS IN PROCESS FINISHED GOODS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 


1979 334 221 114 237 250 =o 307 232 75 
1980 -69 eK) -40 -16 catia 3 =23 -16 =H 
1981 148 114 34 =2 SAK 17 473 258 215 
1982 -666 -469 9b -336 eis -63 -467 -285 - 182 
1983 -80 -49 say 32 66 -34 - 106 -44 -62 
1982 II] =2a0 aot -48 -81 -61 -20 - 158 -81 -76 
IV - 166 5425 -4) - 180 =152 -28 -232 -161 sth. 
1983 I -62 oo mae -83 -81 =?) -195 =13i1 -64 
I] -44 AK -24 -61 -24 -38 =125 -63 =J2 
III 21 13 8 78 71 8 89 38 51 
IV 4 17 aE 98 100 = 135 112 24 
1984 I 73 29 44 -8 meee) 17 -98 -53 -45 
I] 150 112 38 25 36 =i 88 66 23 
1983 JUN alts 6 oily -8 7 Sale -33 Ey V7) =22 
JUL 12 1 12 20 30 ) 5 ai 1 
AUG -12 a3 =e 24 9 15 32 30 2 
SEP 20 15 6 34 32 2 53 15 37 
OCT 26 22 4 5 6 if 35 26 9 
NOV 15 12 4 46 45 1 25 23 2 
DEC -38 -16 eon 47 49 =o 75 63 13 
1984 JAN 77 41 36 -4 -6 2 -104 -60 -44 
FEB 6 =2 8 -8 -14 ) 30 8 23 
MAR -10 =3 =1 3 =o | aoe = -24 
APR 64 46 17 =a =13 -18 =2 0 = 
MAY 83 55 28 45 37 3 65 71 -6 
JUN 4 11 a8 11 12 = 26 oa 31 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


SEP 11, 1984 TABLE 30 3:49 PM 


CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 


MANUFACTURING CHEMICAL 

TOTAL NON-DURABLE DURABLE PAPER AND TRANSPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PRODUCTS 


1979 85.6 88,2 83.1 88.1 76.0 837.0 94.3 88.1 84.4 Ties 
1980 80.7 86.2 75.4 88.0 74.4 YRS) 94.5 66.6 81.8 oN 
1981 78.5 84.4 HORS, 83.0 72.0 Te5 90.6 61.1 83.9 69.7 
1982 67.0 75.0 5 oee Wat SS 2 62.7 69.1 52.0 70.8 58.8 
1983 69.6 Ties 61.9 oie 61.6 60.2 59.0 58.8 68.3 60.6 
1982 III 66.5 74.3 5829 70.5 54.6 60.0 64.4 55.8 PTE 57.8 
IV 63,5 Loe 54.0 68.8 ale 56.8 60.0 44,3 65.9 56.1 
1983 | 67.0 76.0 58.2 KG) 53.4 58.1 55.4 55.6 68.7 53.0 
I] 68.2 ted! JS) 73.8 60.7 RIE} Shai) 55.0 67.6 60.3 
iat 70.6 U2 63°51 Ufheia tf 64.4 61,3 60.2 Dili 2 69.2 61.5 
IV T2239 78.7 66.4 Une 67.8 62.5 64.7 67.4 10,3 61.8 
1984 1 UP 77.4 67.0 71.8 70.4 60.7 64.9 70.1 70,7 61.4 
I] T2u3 Use 65.5 thle TORS 62.0 68.9 62.4 66.1 63.6 


SOURCE: CAPACITY UTILIZATION RATES, CATALOGUE 31-003, STATISTICS CANADA. 
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LEADING INDICATORS OF CONSTRUCTION ACTIVITY 
AND VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


FILTERED INDEX OF CONSTRUCTION VALUE OF BUILDING PERMITS 


NONRESTDENTIAL TOTAL FOR 
TOTAL NON- RESIDENTIAL TOTAL INSTITU- RESIDENTIAL 55 

RESIDENTIAL TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNICI - 
GOVERNMENT PALITIES 

———— a eee 
Isis Sat) ere aire ed 14,5 24.3 18.7 Gang 2.6 Uy 
1980 4 Diao SH 8 92 25 45.3 159 ilies Selec) 10.8 
1981 hoe] 4.6 18.0 ale babs @ Sona ZO WAS) 31.4 40.2 
1982 =32) 1 Sit) ehh Sho -25,.4 = Obie) -33.4 528 Sets =Silout 
1983 al re 2 Bea 23a 13.9 Oh -14.3 -20.8 = 3,0 44.5 St Jenl| 
1982 III “W459 SAN9) 3 =Bxio 4.2 SPE) 78,19) ELOng 14.0 12.6 i, 
IV Biel, =10.:9 229 MSH sal Sia -14.7 -40.0 8.6 56.7 Oia 
1983 | 10.3 8.6 24.2 italpen Si 3.0 21.0 Sora i3m0 25 
I] ou al 8 Adee et) CAN ct as Ete ®) Sats) S06 
Di Soil 4.3 = hs = ne) 10.4 WIRY galas -4,9 =6).'5 =oo6 
IV =3).6 3.6 <8. | tbs 10.4 12,0 12i5 Se 5.8 13.4 
1984 I hak PhS) Svea) sal) -6.8 A leds aun Slow! =]in3 -4.8 
I] 10.0 Zhi a) 34.3 2059 14.7 Tee “4.1 
1983 JUN Sf Wed Samo lets} 10,2 sales = Sie 0 43.9 =e VEINS 
JUL sabes 1.8 Pats 6.8 Ona U yoy Zina: -38.6 Zea -6.6 
AUG —7 || 1.6 Sele) Sy i 16.4 Wide 12.8 24.4 SiO) 9.1 
SEP Sas 1.4 =3.0 203 Bae 26.2 3.2 =26.19 7.3 22a7 
OCT Sars Yo? —Phnidh 8.5 12.4 seins 12,6 34.8 hints 8.6 
NOV Ea ha Hat?) asf oh ik] -4.9 ge) =9.3 Se lat ales Hib 
DEC =o 8 Cock Cae) Salis 27.4 1.4 -20.0 6 -14.4 
1984 JAN Some eh Rel) Ee 9.4 SHES Hf 20.0 Bz SEE 10.7 
FEB 3.0 Gag 3a -2.4 -14.5 SELORS -14.5 “4.6 758) =k 
MAR lie Wes Za ZI STE SEG Som 2478) P52: SH) oi) 1.8 
APR 1.4 4 Chez Uf ok®) 40.9 27.1 54.8 203 ia Sad 
MAY F340 lel) S213 Sale Seles 2.0 O52 
JUN 13.3 22inT, 52 SE). 7/ -14.3 6.0 = 1435 


SOURCE; BUILDING PERMITS, CATALOGUE 64-001, STATISTICS CANADA. 
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HOUSING STARTS, COMPLETIONS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


URBAN HOUSING STARTS RBAN URBAN MORTGAGE LOAN APPROVALS (2 NEW 
THOUSANDS HOUSING HOUSING TOTAL NHA CONVEN- HOUSING 
OF STARTS TOTAL SINGLES MULTIPLES UNDER COMPLETIONS TIONAL PRICE 
(1) CONSTR. MILLION DOLLARS INDEX 
SS Ss ee ee ee 
1979 151.4 Es SO =28..9 a Pes SRO 5667 1684 3983 Bat 
1980 125.6 ivan =1578 al Rhar4 -24.6 S908 4626 1453 3173 8.0 
1981 143.5 14.3 6.4 PAST Saas Eas 4403 1740 2663 12.0 
1982 108.2 -24.6 -38.9 aire = 3nd Si evs 3202 1647 1555 =i 
1983 TEV Y/ 23.6 S37 coat Any sheet US) 4994 2601 2393 = aS 
1982 III S200 -15.6 if) -26.4 sag) 4.1 615 340 275 Ss 
IV 115.0 3971 90.0 4.7 STs ty, 1224 717 507 ee 
1983 I 139007 21.4 37,9 Dae ae Pa 1067 421 646 e's 
1] 170.3 22).0 1252 38.2 10.4 eG, 1387 654 733 3 
LE 114.3 Se PE LS) SELIG -24.4 20 iRsteey 1282 743 539 7 
IV 110.3 Sete, Db Sone Sees! =974 1258 783 475 6 
1984 | 123.0 Teo 7.4 16.9 “4.4 =i 997 457 540 
I] 107.7 S255 Sond =e) Song 5 7f 
1983 JUL 1170 =20ine -28.0 Syn St BE 15.6 480 271 209 2 
AUG 111.0 Soin | ed oral Sno ahora 423 255 168 5 
SEP 1s) 30 3.6 10 78 -4.0 10.9 379 217 162 2 
OcT 105.0 “8.7 5.0 2360 Sine S326 421 258 163 1 
NOV 110.0 4.8 Suz nal =4.52 Sith 440 266 174 3 
DEC 116.0 Sak, alin 74 2S?) Wa =8i7 397 259 138 Oi, 
1984 JAN 123.0 UIe2 6.6 16.4 =D -4.8 227 95 132 
FEB 131.0 Nene: 13.8 1079 Silent ss 305 148 157 
MAR 103.0 Siete S1Sh 4) 2m S310 6.7 465 214 251 
APR 104.0 = coud ALP aoao 4.7 365 94 2 
MAY 1W270 thes 10.3 4.3 HehNs = 510 483 185 304 
JUN 107.0 oA = =85.3 =20 Sie 
JUL 108.0 ss) V2 SHES yn Sls 


SOURCE: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002, STATISTICS CANADA, AND CANADIAN HOUSING STATISTICS, CMHC. 
(1) SEASONALLY ADJUSTED, ANNUAL RATES. 
(2) NOT SEASONALLY ADJUSTED. 


SERPS 11,1984 TABLE 33 3:49 PM 


INDICATORS OF PERSONAL EXPENDITURE ON GOODS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CURRENT DOLLAR (1 1971 DOLLARS (2 
NER DURABLE SEMI= NON-DURABLE NER DURABLE SEMI= NON-DURABLE 
TOTAL PASSENGER GooDs DURABLE GOODS TOTAL PASSENGER GOODS DURABLE GOODS 
CAR SALES GOODS CAR SALES GOODS 


1979 asibeore 14.8 12.4 10.9 11.6 Ve 2S 2.6 “& of: 
1980 76 2g) 4.1 Une 15.0 eo fae) =6ie4 she 4.2 
1981 13.1 9.7 14.4 PASE 12.4 1.8 eS wee iit ase 
1982 4.8 -14,4 -2.4 1.8 11,1 -4.2 -18.4 =3.0 at hee) 4 
1983 8.6 27.4 14.0 13 5.6 Bal 22.6 10.3 Sind 1.4 
1962 117 a -3.6 mrss al 8 Shed -4,4 als) alas Sale 
IV pay 5.3 4.9 8 ne UR) act 4.2 a =a) 
1983 I aon vat 19 4.7 2.0 2.0 3.8 8 6 2.4 
II 23 1552 Joe thok 8 1.6 14.4 5.3 Pa HSS, 
III 25.1. 0 4.5 “3 ue Ut) a) 3.0 me 1.6 
IV 252 Ta) 5.4 1.4 4 1.8 ties Aw ) =o 
1984 | ins (ale Fae) 4 one 6 4.1 Tea soit me 
I] We?) Ss) 6 Sink) 6 1.4 = 200 1.4 Cid 5 
1983 JUN 4.5 Se} 4.1 7.4 3.6 4.7 aa 4.2 6.9 4.0 
JUL = 6 2A) 4 Eh 7/ ies aia -2.4 see =o; 5 a FE) 
AUG a 4.1 1.6 4 rd a) 3.8 6 4 .0 
SEP =H’) =n8 Seti! ae \7 -1.4 S10 Sane =a3 Ered 
OcT 1.8 7.8 S12 he Sats) 2.0 8.2 Bae aE ac, 
NOV Wes 13.0 onl 4 at xz 11.8 ou oo Sra! 
DEC .3 =e Wea art ee .0 52 1.2 -.4 re 
1984 JAN 15 4.5 1.5 aie 2s 8 PL) 7 ia 1.5 
FEB =7.'9 =p ere 8 cal bail SAS -5.4 ae Af 8 oh Yat f 
MAR 1.5 ane les mee ALA 4 15 4.4 2.9 Bre: 1.6 
APR aa SH e a8 x I =.8 m2 a1 Raitd 6 2e7 =3 
MAY <a 7.8 2u2 = 1) 6 Ls] heed -.4 0 
JUN 4) S57 ae 250 aes 1.0 oA 4 Zea 1,0 


SOURCE: RETAIL TRADE, CATALOGUE 63-005, 1974 RETAIL COMMODITY SURVEY, CATALOGUE 63-526, NEN MOTOR VEHICLE SALES, CATALOGUE 


63-007, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 

(1) THESE INDICATORS ARE CALCULATED BY THE REWEIGHTING OF RETAIL TRADE BY TYPE OF BUSINESS (CATALOGUE 63-005) TO OBTAIN 
RETAIL TRADE BY COMMODITY. THE WEIGHTS KERE TAKEN FROM THE 1974 RETAIL COMMODITY SURVEY (CATALOGUE 63-526). PASSENGER 
CAR SALES ARE TAKEN FROM NEW MOTOR VEHICLE SALES (CATALOGUE 63-007) AND ARE USED AS AN INDICATOR OF SALES OF CARS TO 
PERSONS. SEASONAL ADJUSTMENT IS DONE BY COMMODITY,TO END POINT (SEE GLOSSARY). 
FOR MORE INFORMATION REFER TO TECHNICAL NOTE, FEBRUARY 1982. 

(2) THESE DATA ARE THE RESULT OF DEFLATION BY COMMODITY OF THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED 


BY FOOTNOTE 1. 
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Labour Force Survey Summary, Seasonally Adjusted 


Characteristics of the Unemployed, Not 
Seasonally Adjusted 


Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 


Labour Force Summary, Women, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 


Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 

Employment by Industry, Labour Force Survey, 

Percentage Changes of Seasonally Adjusted Figures 
Estimates of Employees by Industry, Percentage 

Changes of Seasonally Adjusted Figures 


Large Firm Employment by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 


Average Weekly Hours by Industry, Seasonally Adjusted 


Average Weekly Wages and Salaries by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wage Settlements 
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SEP 7, 1984 TABLE 34 10:01 AM 


LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 


LABOUR EMPLOYMENT UNEMPLOYMENT RATE 


FORCE OTAL ULL-TIME PART-TIME PAID TOTAL AGES 15-24 AGES 25 UNEMPLOY- PARTICI- 
(1) (1) (1) 4) WORKERS (1) AND OVER MENT (1) PATION RATE 
ce 
1979 eet 4.1 3.6 76 4.2 7.4 12-9 5.4 ST, 63.4 
1980 3.0 3.0 24 6.9 Bice 7S 13.2 5.4 3.5 64.1 
1981 229 2.8 oa? 4 6.8 2.9 70 T3.2 5.6 3.8 64.8 
1982 SS IBS} -4.2 3.8 Bais d 11.0 18.8 8.4 46.3 64.1 
1983 138 8 pet 7.6 {3 11.9 139.9 9.4 10.2 64.4 
1982 II] 6 =. = oie 4.5 =, 6 W22 20.8 9.3 Lins 64.2 
IV al “5 eo ene =.5 12.8 21.0 10.1 5.0 64.1 
1983 I 1 4 pl 2.8 4 125 20.7 9.9 20 64.0 
II ini 1,4 Nine 25 ao 1Z.3 20.6 9.6 mers 64.5 
II] Ry a2 130 3.4 Ao? 11.6 1s 92 -4.8 64.6 
IV Tae 4 me Ae 5) 5 18.8 8.8 Asi) 64.3 
1984 I 4 2 4 a) =o M3 18,5 9.1 2.0 64.3 
I] 6 15 5 3 6 11.4 18.2 9.3 Nand 64.6 
1983 AUG = A, a -.4 ae 11.6 19.3 9.2 =, 64.6 
SEP Kal 3 8 a7i5c) 8 ins 19.0 8.9 “3.0 64.5 
OcT Fae atie -.4 “73 = 5S) .2 18.6 8.9 oo 64.2 
NOV 574 ne 0 <o 5 11.1 18.9 8.7 <1 64.3 
DEC 4 4 52 Tal se 74) 18,8 8.7 ae 64.5 
1984 JAN 2a) =a 0 Sak: oa 2 18.7 8.9 un 64.2 
FEB 6 15 4 7 a T.3 18.5 9.1 Wok 64.5 
MAR 524 Sass) 0 mabye Shia 11.4 18.2 aed id 64,3 
APR 57 92 “al 4 zs 11.4 18.5 Se aad 64.4 
MAY 6 “C3 53 2a?! ae Titi xt 18.7 975 aye 64.7 
JUN Fal 4 .0 asd 4 Tee Wes Sino -4.4 64.6 
JUL 6 8 8 Wp? x THO Wed 9.1 Sees) 64.8 
AUG a eae Rie ae) =t4 Mle Use 9.4 ine 64.8 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 
SEP 7, 1984 TABLE 35 10:01 AM 
CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 
PERCENTAGE OF TOTAL UNEMPLOYED AVERAGE 
LOOKING NOT LOOKING DURATION OF 
TOTAL UN- 1-4 WEEKS 5-13 WEEKS 14 WEEKS UTURE ON ON FUTURE UNEMPLOY- 
EMPLOYMENT AND OVER START LAYOFF LAYOFF JOB MENT 
(1) (WEEKS) 
a EEE EEE EE eee eee 
1979 836 26.0 26.9 32.6 4.4 1.4 ne 3.5 14.8 
1980 865 25.8 26.3 220 SJ) es 6.2 Siz 14.7 
1981 898 PIAS 26.1 32.2 4.2 1.8 6.3 StS Tain 
1982 1314 20.9 26.2 39.1 2.6 23 6.6 ee Mie 
1983 1448 NSir2 23.9 46.7 Zt ek aot 2.0 21.8 
1982 III 1384 77354 26.1 38.7 2.6 1.9 6.0 200 ies 
IV 1455 19:6 27.0 42.3 Were 2.3 Ga7 ee 18.8 
1983 1 1630 15.8 24.8 48.5 2.0 247) 5.3 1.4 20.8 
II 1515 17.8 IE IRE 51.6 3.5 1.4 3.3 2.8 23.3 
II] 1353 21.6 23.8 43.3 3.2 nee 4.3 250 21.8 
IV 1295 21.6 200 43.1 2.0 1b 24 3.5 14 21.4 
1984 | 1497 18.8 25.4 46.1 22310) 1s 4.3 1.3 El 
II 1430 20.3 20.3 48.6 3.8 1.1 Ze Zh |. 2350 
1983 AUG 1375 18.0 AAV 42.9 3.3 isd Sa S59 22.2 
SEP 1263 25.4 22.5 43.1 3.0 1.0 3.0 20 21.8 
OCT 1253 22 25.8 44.0 1.9 Mid Sine Ln 22,0 
NOV 1297 SPARE 28.2 41.5 2.3 wee 3.2 ie 21.4 
DEC 1336 19.6 28.4 43.9 1.6 1.3 4.1 1.0 20.9 
1984 JAN 1473 2209 257.9 42.0 2,2 1.6 4.8 ee 19,9 
FEB 1476 16.7 26.7 47.4 Zu E 1.4 3.9 1.2 21.8 
MAR 1541 W755 23.6 49.1 2.6 1.6 4.2 1.6 22.3 
APR 1468 1S) 18.5 Sling 3.7 1.4 3.4 2.9 a2.8 
MAY 1460 21.4 Ione 48.1 3.9 ee 2.4 3.4 22.8 
JUN 1362 20.6 22.6 46.5 3.9 otf fobs 32 23.2 
JUL 1326 25.0 222 42.9 3.2 9 San 2.3 21.8 
AUG 1347 2E VAL 25.8 40.2 3.2 ou 4.3 4.2 21,8 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) THOUSANDS OF PERSONS. 


SEP 7, 1884 TABLE 36 10:01 AM 


LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 


LABOUR EMPLOY- UNEMPLOY- UNEMPLOY- PARTICI- LABOUR EMPLOY- UNEMPLOY-  UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) an), (1) RATE RATE (1) (1) (1) RATE RATE 


1979 3.4 Bhs Shei0 1259 66.2 3.0 <a) -8.6 5.4 62.5 
1980 2.0 Vee 4.) Toe 67.2 3.4 3.4 3.4 5.4 63.1 
1981 5 4 i? Ti 67.7 Seutl 3.6 Ga 55 G 63.8 
1982 -4.0 1051 36.4 18.8 65.8 ZO Alot 54.6 8.4 63.5 
1983 =e Pas 4.3 TSh9 66.1 ASS, Vict! 145 9.4 63.9 
1982 III = 56! aod 16.6 20.8 65.9 9 -.6 17.8 ces 63.7 
IV S30 ag ne 21.0 65.8 4 eel 8.5 10.1 63.6 
1983 1 slit nk) = 20.7 65.5 4 aif 200 Sh CESS) 
I] 7 so ats 20.6 66.0 1.4 1.6 So: 9.6 64.1 
II] fe ee) {ee Ties 66.5 6 1.0 =30 Sie 64.1 
IV -1.4 Hs) 3510 18.8 65.9 2 nil Stee) 8.8 63.9 
1984 | = 5 a = War 18.5 66.1 5 ail 4.5 9.1 63.9 
I] 4 ae 28) 18.2 66.8 6 4 2.5 9.3 63.9 
1983 AUG Feil sit a6 Se 66.4 ant ae mle Pe ine 64.1 
SEP -.4 .0 at 1350) 66.3 a®) 4 =I 8.9 64.0 
OCT Aliant oad 2/09 18.6 65.7 =e ol) mat ihe) 63.8 
NOV 2 een) Rate 18.3 65.9 ad 4 -1.0 iy 63.8 
DEC iP .3 pane 18.8 66.1 4 4 a 8.7 64.0 
1984 JAN ttf Sak salina 18.7 65.8 Cig? = (sea Sco 63.8 
FEB 8 We a ues 18.5 66.4 6 4 2.6 St 64.0 
MAR m0 oy 2.2 18.2 66.2 ral Sie Wak ios 63.8 
APR 6 fl oeiS 18.5 66.7 atl to iley 9.1 63.7 
MAY aS Bu 2.0 18.7 67.4 4 An 4.0 955 63.9 
JUN ote Shy SCS) Wik 66.2 4 6 = tle: Siro 64.1 
JUL i Wee 0 Aiea 67.0 4 6 Sie che) 64.2 
AUG rad Salta) =n4 Wel? 66.6 4 .0 Kin 9.4 64.3 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 


SEP vad TABLE 37 10:01 AM 


LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOUR EMPLOY - UNEMPLOY- UNEMPLOY - PARTICI- LABOUR EMPLOY- UNEMPLOY- UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 

Ss Eee 
1979 4.0 Line: -4.8 T2500 61.0 4.4 Sis Eon.e TEA) 45.0 
1980 3.0 “154 29 12.6 62.6 5.8 6.4 Sk} 6.5 46.4 
1981 6 1.0 Sara ies 63.2 we! 6.1 9.0 6.7 48.1 
1982 SUS Syicl®, 28.0 16.1 625s “ec & 36.7 8.8 48.5 
1983 25) eon O 4.5 eats, 62.8 4.8 4.0 13.4 9.6 49.6 
1982 IIl -.4 Ela 16.7 Tes 62.2 1.0 ae 8.2 9.3 48.6 
IV 54 =, Sire 17.8 62.4 ak ci YAM) Sue 48.8 
1983 I a 0 Sat) Who t 62.6 1.4 liegt 4.0 10.2 49.2 
II =rilk 0) Spe 17.6 62.9 Wot Dine Eis oz 49.7 
Dia al ihe! olin?) 16.6 63.1 ae Uo S350 re! 439.8 
IV = Nise Sait -3.4 16.2 62.5 on ot = pu/ oee 49.9 
1984 I me vil 8 16.3 63.0 Aap 8 4.6 S05 50.2 
I] .0 sf Sos) 16.1 63.4 at 4 oh) S72 50.2 
1983 AUG =120 he oa 16.4 63.0 7 se. .0 9.4 49.8 
SEP Se =n ff 1.8 16.7 62.9 ue 4 A Ras Lie! 49.8 
OCT Sets Sr -2.6 16.4 62.5 oer pate 13 oe 49.6 
NOV -.4 =r Ph? 16.1 62.3 a) olf ie) oa 49.9 
DEC a 4 ao Bin 6277 al 6 Vez aed 50.1 
1984 JAN Sale il als) 1.4 16.5 62.5 rt Se) 1.4 TE 50.0 
FEB ae 1.4 3 16.4 63.4 ie 4 2.8 9.5 50.2 
MAR 6 Sok Sonu 16.0 63.1 a on age 9.6 50.3 
APR 4 ia gf 16.1 63.4 Bae ara -1.4 Oak 50.0 
MAY xt 0 4.5 16.7 64.0 6 ae 4.4 9-9 50.2 
JUN elie SabeKe, SBaL 15.6 B2a7 4 4 ok 9.8 50.3 
JUL 13 ile ak) hot 63.6 1.0 ical = 9.8 50.7 
AUG -.4 -.4 ete) 15.7 63.4 ae 4 Lise: 9.8 5059 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


Oa) PERCENTAGE CHANGE. 


SEP a7 1984 TABLE 38 10:01 AM 


LABOUR FORCE SUMMARY, MEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOUR MPLOY- UNEMPLOY - UNEMPLOY - PARTICI- LABOUR MPLOY- UNEMPLOY- UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 

Se SS ee he 1S dS el ee ee 

1979 3.0 Die = Oia 1352 TAs eal 2.8 =e 4.5 81.0 

1980 Taz 6 Dit pees 71.8 2.0 1.8 6.8 4.8 80.7 

1981 4 an! 3.6 14.1 Vana Zed 2.0 4.4 4.8 80.5 

1982 =5)./0) -12.8 42.1 Zama 69.3 Bis. -2.4 70.6 BZ GRE 

1983 =9).<6 =3.2 4.2 22.4 69.2 7 ) 15.0 $.2 79.1 

1982 III See -4.4 16.5 2350 69.5 8 a 24.9 3.3 73.8 

IV ae] “Jed «5 23.8 69.1 .0 ead 9.4 10,2 79.4 

1983 | a} Satine =a. | eh Ee) 68.4 ae 4 =J.0 9/6 78.8 

I] / 1<0 awd Jens 69% 1 i UO: 4 g,5 pace 

III 6 2.7 =6u2 20%7 69.8 4 ) -4.0 a tA ed 

IV eco AS) -4.) 2161 69.2 re) 6 -6.8 8.5 78.8 

1984 | ead ao Wainy 20.4 63.2 ‘ak ie) 4.4 8.9 78.4 

II 8 dire =e 0 20.0 70.1 6 5 1.8 9.0 78.5 

1983 AUG =e ries = ifs’ 2159 63.8 ext 3 =3e6 9.2 eo 

SEP 13) a Aaah 21.0 69.6 ty! 4 -4.9 8.7 79.0 

OcT ae =o Seco 20.6 68.8 = 1 —Ni4 8.6 78.8 

NOV 8 4 4.5 21.4 69.4 .0 1 AAS hs 78.7 

DEC sir 3 =] Vw. 69.4 3 3 .0 8.5 78.8 

1984 JAN SK .0 ace 20.6 69.0 ene: 1) 745) 8.7 78.4 

FEB .3 aul Ss leiO 20.4 69.4 at 3 PAL) 8.9 Be 7 

MAR -.4 | ae 205% 69.2 -.4 = 0 2.0 a 78.2 

APR oil 70) 3.6 20.7 69.8 is 5 =2.0 S29 78.3 

MAY fet Hise 3c 20.5 70.7 oe) 0 3.6 Sez 78.5 

JUN 23h Fas 6 rebel 18.8 69.7 a Zz Sei Bao 78.7 

JUL JE te > le 18.4 70.4 .0 4 =o 8.6 78.5 

AUG Shee satis A ~, 4 18.5 69.7 ne 74 5.6 S21 78.6 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 


SEP 7, 1984 TABLE 39 10:01 AM 


EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES SERVICE INDUSTRIES 
PRIMARY TRANSPOR- FINANCE, 
TOTAL TOTAL INDUSTRIES MANUFAC- CONSTRUC- TOTAL TATION, TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION COMMUNI CA- AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE 
AND OTHER 
UTILITIES 


1979 4.2 4.9 5.8 Lik) 1.6 ono 5.) 4.0 Lise 3,9 
1980 SIs 1.6 Se Ue) Sorat 4.0 <3 1.6 10.3 ee 
1981 2.9 2.0 thon =a 4.3 ine 27 2.6 e250 §.1 
1982 ase Soho =1bwit =90 =8.3 29 S380 =e dine 4 
1983 a S20 3.7 20S =i eo Se ra 4 3.7 
1982 III Shae cans e350 =da2 Sant Se § Aids mail nf -4.0 an 
IV Sake 31.0 he! Selo id S25 3 3.0 an ae Sao TO 
1983 | 6 ae 525 .0 = Nea 6 BT 8 250 ar 
I] 1.3 16 371 Ie2 2.0 1.3 = 5c] 1.6 ae 1.8 
BU 1.0 20 Eg Ziyi BY?! a) x) <5 1.9 49 
IV 3) -8 =3,8 25% a ere: Be io 5 2.8 a2 
1984 | ne = aly 1.4 aot -2.4 4 =1010 1.8 2 a1 
I] 4 2.0 <]Re) tes 3.6 cd Wiz AD a NA —3 
1983 AUG 1? 75 17 rif aeeh ml ied 4 =50 2 
SEP FY / 4 One 203 a 2 =i 2 4 HAL, 2 
ocT Ss) = ) SEN? ut Sa, =e Soe 2 aed 0 
NOV we 3 iW 3 -.4 a. it Pe 1.8 =A 
DEC 4 .0 -.4 4 ae 6 0 .3 Beoa at 
1984 JAN =a ei.4 “Vea a “4.1 a: AS a) =e =. 
FEB 5 In5 eo 4 5.4 3 = es a at Fe ae 
MAR Sod =F. 3.6 iy | =3.0 ae 4 =. 5 aa ae 
APR 1 155 1.4 3 4.6 shi 6 2G -2,1 mA 
MAY a 2 ="d en “1.4 13 .3 5 1.0 Ly] 
JUN =o 1% 1 nL 1.3 Tt 7: Ai a 2.8 =12 
JUL ma 20 VAT Si) 4 Ae) a) 2.0 “a 9 
AUG .0 ra i 0 ted ne =26 =n 4.3 at 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


SEP 13, 1984 TABLE 40 11:47 AM 


EMPLOYMENT BY INDUSTRY, SURVEY OF EMPLOYMENT, PAYROLLS AND HOURS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES SERVICE INDUSTRIES 
TRANSPORT - FINANCE, 
PRIMARY ATION, INSURANCE 
TOTAL TOTAL INDUSTRIES MANU- CONSTRUCT - TOTAL COMMUNICA- TRADE AND OTHER 
EXCLUDING EXCLUDING EXCLUDING  FACTURING TION TION AND REAL SERVICES 
AGRICULTURE AGRICULTURE AGRICULTURE Oe nes ESTATE (1) 
L 


1979 Sie 4.7 723 SinU Dod Sm PEA She Zio Bice 
1980 oul se 7.6 Sainte Cok | ain2 2.8 2.6 one 3.6 
1981 a0 2.2 Wes) bse! 4.3 4.0 8 4.7 Stal 4.6 
1982 =J.3 -10.4 Scie) Sele Sicerd -.4 =e, Sore 3 1.4 
1983 sr) Senet Bie Finke selfs Sak) Soe, ac Stat 1.3 
1982 IIl =A1.8 -3.4 Si Seer Sha) 230) = Migd Set =.6 S42 
IV = ened ons =H Olt Sat mile 4) Spat) Saat Soh =36 
1983 | dy 38 me hat) cel mS i) .0 =a Js 
II a) Al 5) -.4 Sia so mo =.8 =Ard = 1 8 
II] ee 1.8 1.6 1.7 ene ao =~o 4 1.4 4 
IV nt) mits Wo = 31 SAioe) 8 atl a ay?! Tez 
1984 | =:6 Saal -.8 -4.0 38 ac sh ats 38) ok 
I] 1.0 Sot) =1..0 AT Zit UES me 4.0 1.9 6 
1983 JUN 2 oh S24 4 3.0 .0 =i! 6 S84 a2 
JUL en | 8 =1.1 aL hat) Seo Sali =F Ae =ir7 
AUG 6 6 So 8 ea a0 4 aL are <9 
SEP au ue Ue! we S63 8 6 4 mal Toa 
OCT .0 Soe Cast 22 So) aa 0 HO Si 3 
NOV We Caste) 16 Fire) Cas) ao 1 oe Rte cS 
DEC <6) =e = tho’) Sales Sas) Pots) 3 Stel sia. salen 
1984 JAN .7 8 2.8 me: Zen call = lt 0 1.1 re 
FEB Sas ajith ela =Gis 18 et 8 wilia? 3 #0 
MAR ad Tali ts ats Sil .0 =T10 yt ae! ar 
APR 16 eed AL KS) 1.6 1.6 6 1.3 2.8 .0 ad 
MAY =e Pll aay Hae Alf. See ellie 2 4 aS) =2.6 
JUN me a) Wad 5c) ‘eal ait ca 2.6 Tes or, 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 


BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


SEP 13, 1984 TABLE 41 11:47 AM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDUSTRIAL MANUFACTURING 


COMPOSITE FORESTRY MINING 
(2) TOTAL DURABLE NONDURABLE 


1978 Wak) 4.4 =3.0 Tat 7 sb 
1979 259 Phe} 75 3.0 S552) Zui 
1980 Usd -4.0 11.5 Mots = S710 Sia) 
1981 Zar Staal EL, 6 oe, 1.5 
1982 -6.0 ya) -10.8 =f). <1 2510 -6.6 
1981 II ah S220) 4 Wis! 7 4 
III =5 =r} SMoif Shed! ae} 52) =o 
IV Sart JS os ares} Gano Siok 
1982 I =e) 8 ]5 ff Sine! Pas S26 a2i.0 
I] Hdd | -8.8 AD) mice 2 -4.6 = 2510) 
II] -2.4 illo} =te4 ma SESH Soe! 
IV aioe) SiO) Slik “4.5 =n SP) 
1983 | = 6 ioral Site! 4 3h ne 
1982 MAR = aS = 58, iB Sno sels 
APR i lS) =6.10 -3.0 Sali O =250 cal. 
MAY Sia Al) ist) Sau Bro «3 
JUN =) SU -7.4 <2 SUI, Le 
JUL = ok, 4.8 -4.1 se — R ne 
AUG AK] 2.8 -4.2 = 0 De .0 
SEP =O 1.6 a! Yeu Sahu =2,5 
OcT =o Bains 6 Sad Elo) =a 
NOV -.4 She aa ab =p FAO} SPs 
DEC —ities sol Sat =o Silisat Sok) 
1983 JAN =n 37.0 eH hate) Tat el 6 
FEB 2 “12519 3.1 4 4 3 
MAR =i) =5.9 PIN) -.4 ek) ks 


URCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 

1) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 

2) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION, HEALTH, RELIGIOUS ORGANIZATIONS, 
AND PUBLIC ADMINISTRATION AND DEFENSE. 


SEP 13, 1984 TABLE 42 11:47 AM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
Seren RADE COMMUNITY, 
FINANC 
CONSTRUC- COMMUNICA- INSURANCE yo eee 
TION TION & TOTAL WHOLESALE RETAIL & PERSONAL 
UTILITIES REAL ESTATE SERVICES 
aa a en I 
1978 =1@.i6 1.9 2.4 a! gS 2.3 4.3 
1979 ean 1e7 a | 3.0 3.4 3.4 4.0 
1980 Aled 3.3 Mest 1,5 e/ 1.4 4.6 
1981 5.3 “a URE a 250 3.2 6.4 
1982 <12:.3 SIE! SLBY/ -9.4 =3.9 Atl mie 
1981 II hed th 6 3 6 7 1.4 
II] ye 220 sed Sas mit 16 tad 
IV .O 1.6 Sue ols et 8 ire 
1982 | a2 00) aw =2..8 -4.4 = 2.0 6 Seine 
I] -10.4 a arf ayer! Soin =p t Sats Sine 
II] =b.1 ~Aews Sane =3.5 eH! | a | 
IV Se = a6 SPA) -2.4 lee = h5 ae 
1983 | =6.5 ns =e Sie 4 oH WA Silay 
1982 MAR i iets) SH fe? re) hee} Sr iG = Al 
APR =20 w) =a5) 6 ai bele) =k .0 =A) 
MAY =1G.5 = 1150 SA ayer =i Pak. =40 
JUN 1.4 = AT, Sgl il Soe! eat: wal 
JUL -1,4 a ec See Za sae) = 
AUG “4.4 =754 eit 18 Ele Saye S| 
SEP 25 at yi = ail wile! sat le =1):0 =p 
OCT mee <j =11.0 =ne sae Sot =}o9 
NOV = 21,4 a Se tt A) ns aS 
DEC =the ar pe 5 4 iy =H 
1983 JAN Sine “0 Sh -.8 ae sts =e 
FEB Diets .0 Sta a = 5 58) = Be 
MAR eae = 2 2 Sots .4 = and 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 
SEP 13, 1984 TABLE 43 11:47 AM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES 
eee 


MANUFAC - CONSTRUC- 
TOTAL AGRICULTURE FORESTRY MINING TURING TION 


1979 isms 13.4 13.9 2 ee’ 14.2 7.6 
1980 ised 8.0 he tf 26.4 10.4 8.1 
1981 14.8 10.0 3.8 Share 13.8 18.8 
1982 ar) 6.0 -8.8 3.0 ” =B2 
1983 4.0 6.6 14.4 1.6 6.1 Hy at 
1982 III 25> Ta) SEO Or a (9) =G.2 
IV = 1 ee she?! cid. 0) =2i6 8.4 
1983 I Tal 0 Aides Sues! 2.6 = 316 
II 50 4.0 Zn ff 3.6 Cia 4.3 
Ill 3.4 1.0 10.4 So 3.9 ie 
IV Ce | Abs 4.4 1 -6.1 
1984 | Jigs -.4 6 S45) S20 1.3 
I] 1.4 mF) Pail 1.0 1.4 T27 
1983 JUN 3.0 18 8.4 2.8 ane 4.2 
JUL TSS) mic 4.7 =2.6 2.8 Feit, 
AUG = Tee a fe | Sie) 5.4 =e: oe? ey?) 
SEP mad 78) 20) 6 ea =352 
OCT al a) = 1.0 1.5 8 = 2 
NOV =a 3 See 1.3 4 ~ 2g 
DEC 1.8 Zour 6.6 are ie 4.7 
1984 JAN grt SE yet} .0 mit NAP ce! 
FEB -1.4 2.0 sev Se) =158 aa 
MAR =2al ay Fal ds 9 a Seat = 150 a ie 
APR 1.4 ay, 12.5 1.6 La 2 
MAY 1.8 o =3,0 4 2.2 2a 
JUN 2a) 18 Avs 5.0 1.9 1.8 


SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 


SEP 13, 1984 TABLE 44 11:47 AM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 


a 
SERVICE INDUSTRIES 


TRANSPOR- FINANCE , COMMUNITY, PUBLIC TOTAL SUPPLE- TOTAL TIME LOST 

TOTAL TATION TRADE INSURANCE & BUSINESS &  ADMINIS- WAGES AND MENTARY LABOUR IN WORK 
STORAGE, REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME STOPPAGES 
AND COMMU- SERVICES DEFENSE (1) (2) INCOME t3) 
NICATION 


en ———— 


1973 12.4 Via! 13.1 16.7 11.8 8.8 Ney. i bae. 12.6 652.8 
1980 15.0 16.8 Tans 15.6 TS 14.3 Tez8 9.9 13 748.0 
1981 14.9 ike 13.0 1g 16.1 Uo, 14.9 Zant 15.6 T3Sao 
1982 10.5 veel REI 11.3 ie 13.9 6.6 10.7 7.0 482.9 
1983 54 4.7 Stee 6.6 ts! 8.5 See) 10.1 aes 370.3 
1982 II] 1.0 sete Sic! 6 hae oul se | 8 .0 765.8 
IV 1} 98) #3 6 od Yok P| ee Lad Teed 407.6 
1983 I es zl 6 = eal et Wet 45 4.4 .8 560.7 
I] 2.6 ae Loe! 3.0 3.9 oe) Seek 3.3 Sc 268.4 
30) Wu 1.8 Pics) Sind 1.4 at! a0 2.4 oO 269.8 
IV 1s 3.1 lil C4 Wc Uo 1.0 1.0 1.0 382.5 
1984 | 1.0 .3 Sar 8 eG ds sil ok) ae 259.0 
I] Fae EI 1.4 ela 4.6 2 8 1.8 1:8 1.8 
1983 JUN 1,3 ey We 1.4 heal int ae! Rae Tak 283.0 
JUL =o ine ras) 1.4 Sole 9 Ay 6 a) 272.0 
AUG 4 sf 4 ne 4 ne: =e Ces —ne 335.6 
SEP 8 Wi) ae ae 9 or: 4 .3 4 201.7 
OCT = a = =e) se ne SA S| at Pa aR 
NOV 6 wt ae 4 7 ake ao ) 3 703.7 
DEC 1.8 She d/ A) 8 Miare Wend 1.8 8 1.8 2a. 
1984 JAN 70 Sie tte) 5 5 rani) nes a4 ae 201.1 
FEB i Sane .0 al cam Teo 6 rb Sle 274.7 
MAR 8) atl 1.0 =e 9 =a) SE: aise) he 10) ley 
APR low 1.6 ao ete 1.0 VAS) lee Wee) Line! 25.0 
MAY Wal?) saree rai 3.4 8 =p 1.0 nO) 1.0 249.2 
JUN 6 Soh} 2.4 Jat] J) att ae a) a 


SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) EXCLUDES MILITARY PAY AND ALLOWANCES 
(2) INCLUDES FISHING AND TRAPPING. 
(3) THOUSANDS OF PERSON-DAYS, NOT SEASONALLY ADJUSTED. 


SEP 13, 1984 TABLE 45 11:47 AM 


AVERAGE WEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 


MANUFACTURING CONSTRUCTION 
MINING TOTAL DURABLE NONDURABLE TOTAL UILDING ENGINEERING 
1979 41.1 38.6 2E)sE) uot) 37.8 36.3 42.3 
1980 40.8 38.3 39.1 Sisal: <TRE) 36.1 41.6 
1981 40.4 38.3 39.1 S700 Sikes 36.1 41.6 
1982 33.6 SigaD 38.2 36.8 36.6 Soe 40.8 
1983 38.6 38.3 39.3 37.4 36.8 35.29 40.5 
1982 II] 39.4 S78 38.0 36.7 36.4 35.0 40.5 
lV 38.9 37.3 38.0 36.7 36.9 35,9 40.5 
1983 | Sect 37.8 38.6 37.0 36.5 35.5 40.3 
II 38.5 38.2 Sim elias 36.7 355.9 40.3 
IT] agi) 38.6 Solas MLE PKG. 36.2 Oleg 
IV Sore 38.7 Sk) ay Si7iae Saat 36.1 40.1 
1984 | 39.0 38.6 39.9 Sid 36.8 36.1 38.9 
I] 38.8 38.5 39.8 Rie) 36.5 35.9 39.0 
1983 JUN 38.3 3802 39.0 37.4 36.7 36.1 40.2 
JUL 38.5 38.4 songz 37.6 SiO 36.3 41.3 
AUG 39.9 S857 339.8 37.6 36.9 36.2 41.5 
SEP 38.9 38.7 40.0 37.6 37.0 36.1 41.0 
OCT 39).1 38.7 S97 3775 36.7 36.0 40.4 
NOV 38.9 38.8 39.8 37.6 36.7 35.7 33,9 
DEC 392 38.7 ENS Stok 37.8 36.7 40.1 
1984 JAN 39.2 38.6 39°39 37.4 Sle 36.5 39.0 
FEB 38.9 38.6 3379 37.5 36.8 36.1 38.5 
MAR 39.1 38.7 40.0 37.4 36.5 35.7 39.02 
APR Seo 38.3 39°55) “led Sous <Pioh: 38.4 
MAY 38.9 38.6 39.8 37.4 36.6 36.1 38.3 
JUN 39.5 38.7 40.1 37.4 37.0 36.5 40.4 


SOURCE; EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA, 
BASED ON 1970 STANDARD INDUSTRIAL CLASSIFICATION. 


SEP 13, 1984 TABLE 46 


AVERAGE WEEKLY WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


TOTAL FORESTRY MINING MANU- CONS- TRANS- WHOLESALE RETAIL 
EXCLUDING FACTURING TRUCTION PORTATION TRADE TRADE 
AGRICULTURE 


1979 ef 10,7 11.4 8.3 8.5 9.0 3,3 Tinie a5 
1980 10.1 1252 iia 10.0 Giz 11.6 1OS7 739 11.9 
1981 71.8 11.8 14.0 123] 12.9 12o0 10,9 $.4 16.2 
1982 10.0 tee 13.8 10.6 dae 12.8 10.0 6.8 10.2 
1983 7:0 Asin 5.4 take 6.8 8.8 4.3 5.8 8.4 
1982 II] diet 4.4 a0 20 275 i) 15 Let 2.4 
IV 255 bis 6 1.6 4.9 351 1.6 Ta 3.4 
1983 | 1.0 8 =a or) sil Get eo 8 oi 
I] 2.0 3.7 PRES) abel ine Zaye te ea aint 
Il] 1.8 29 250 2,1 .0 a es ae Zing 
IV ae 3.0 250 Urns’ =i <9 a 2.0 ma 
1984 | .0 Sales aed ints: oa) ot 1.8 i ot 
I] 6 ee Tact 1.0 ese 8 hse 5) #2 
1983 JUN 8 i: 6 6 md IZ 9 5 bea 
JUL 3 3.0 4 =o ie ins -.4 6 8 
AUG 7 =o Tine “if O74 Hee 2 Uise: xa 
SEP 33 lal az “5 = ="16 1.0 ei ad 
OCT = si isk ie) 4 Sigh .0 cal ar, an 
NOV .8 =1e8 mist Lea =. 6 al auf ee 
DEC 2257) 20.7 1.6 aS 4.3 ine! a 1.0 ee 
1984 JAN Suet =) i) ne 4 Hee .0 6 <0 5 
FEB mye! -3.4 P| 52 si Sc) 8 Ee mind 
MAR 2 =29 -.4 .0 Site 5 at Wi 4 
APR 0 4.9 is Sat) =e ne 4 a] ihe? 
MAY 7 alles 1.4 ao =a 8 a7 ae Ze 
JUN 3 2: 4 4 a = Sie =. eal 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
SEP 137-1984 TABLE 47 
WAGE SETTLEMENTS 
AVERAGE ANNUAL INCREASE TO BASE RATE OVER THE LIFE OF THE CONTRACT(1 
ALL AGREEMENTS WITH COLA CLAUSE WITHOUT COLA CLAUSE 
ALL COMMERCIAL NON- ALL COMMERCIAL NON- ALL COMMERCIAL NON- 
INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL 
(2) (2) (2) 


1979 8.2 8.1 8.3 7.4 diel (hae 8.8 3 
1980 10.3 sek) 10.6 8.8 8.2 9.6 11.0 am 
1981 12.3 15 UIE I 957 9.4 10.2 1355 13 
1982 Jee) Sina 10.6 7238 7.6 Sinz 10.8 10 
1983 4.4 4.8 4.2 Zak ons ne a5 5 
1982 | 12.1 11.4 eeu 10.7 10.8 8.8 aa) 13 
I] ire 117.3 UPA 11.4 Ai 11.8 12.8 ale 
Ill 8.7 the) 10.0 6.2 56 gs 2 10.2 10 
IV 6.8 6.6 wate) 3.0 2.8 Tian Wied 7 
1983 I 4.5 4.9 4.2 Ay 1.6 a) 6.5 6. 
I] 3.6 Bra 3.0 on, 3.1 iO Bice 5. 
Il] jae oi “fels) Siok 4.0 2.4 tei 6. 
IV 4.1 4.2 4.0 4.4 4.4 4.9 4.1 4. 


SOURCE: LABOUR DATA - WAGE DEVELOPMENTS, LABOUR CANADA. BASED ON NER SETTLEMENTS COVERING COLLECTIVE BARGAINING UNITS 


OF 500 OR MORE EMPLOYEES, CONSTRUCTION INDUSTRY EXCLUDED. 
INCREASES EXPRESSED IN COMPOUND TERMS. 


Unmoawh 


NVOWOUMND— 


FINANCE, 
INSURANCE & PERSONAL 


REAL ESTATE 


ia) 
(2) INCLUDES HIGHWAY AND BRIDGE MAINTENANCE, WATER SYSTEMS AND OTHER UTILITIES, HOSPITALS, WELFARE ORGANIZATIONS, 
RELIGIOUS ORGANIZATIONS, PRIVATE HOUSEHOLDS, EDUCATION AND RELATED SERVICES, PUBLIC ADMINISTRATION AND 


DEFENCE. COMMERCIAL INDUSTRIES CONSIST OF ALL INDUSTRIES EXCEPT THE NON-COMMERCIAL INDUSTRIES. 
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Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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SEP 6, 1984 TABLE 48 1:43 PM 


CONSUMER PRICE INDEXES, 1981 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


ALL FOOD HOUSING CLOTHING RANS-~- ALTH RECREATION OBACCO ENERGY 
ITEMS PORTATION & EDUCATION & ALCOHOL 


1979 9.2 13.1 7.0 RR ve! 8.0 6.8 Riatil 9.8 
1980 10.2 10.9 8.1 i Be! 12.8 10.0 a5 11,3 16.0 
1981 12.5 11.4 12.4 Ton 18.3 10.9 10.1 12.9 30.0 
1982 10.8 Doig 12:5 5.6 14.1 10.6 8.7 ee 19.8 
1983 5.8 3.7 6.8 4.0 5.0 6.9 b.S 12.6 Dee 
1982 III Zaz 1.9 Fa 8 1.9 ae ane 4.3 rae | 
IV brs | = 1.0 2.8 12 1.6 1.6 aE, 4.2 2.4 
1983 1 6 4 Ast 1 til Wes oe) Ass = 
I] 1.4 Dik 1.0 Zia 3 13 1.4 2.9 6 
II] 1.6 a et 1 3.6 Bf 252 2.8 6.0 
IV ne at 1.4 9 ea oe 4 4.4 —1in 
1984 | 7 3.0 8 Sno 1.6 8 a3 3 2.8 
I] a) 1.4 6 1.3 .0 1.6 hed 2.5 i let 
1983 JUL 4 6 = ae aL) AL) 1.4 ! 8 
AUG ok) Stwal 8 a) or we ae) 8 8 
SEP 0 Shi heh dy 4E: 45) 4 Oe 2.4 “23 
OCT 6 ra 7 oo -.4 “a ae a a = 156 
NOV .0 Sak “i 3 1: “3 | 4 suk: 
DEC 3 4 HE) sae} We? rant =A .0 1.6 
1984 JAN 4) ete .3 SR har’ ne erie SI 225 
FEB 6 Tent on Qi =n 6 9 = 4 
MAR i 8 el ag sat 0 ay BK ae =290 
APR 7 oa W Poi oe ee! 5e 4 2 
MAY #4 ee “al ee “ie me 8 6 6 
JUN 4 1.3 oi .0 ent .0 oe 4 1.0 
JUL 6 ae ue i! 1.0 aH Ne) 4 187 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 49 1:43 PM 


CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 


FOOD HOUSING CLOTHING TRANS- HEALTH RECREATION TOBACCO ENERGY 
PORTATION & EDUCATION & ALCOHOL 

er en eS 
1979 100.4 102.0 103.5 92.8 101.6 102.8 98.7 82.1 
1980 100.9 100.1 105.0 95.0 101.4 102.2 Soe 86.4 
1981 100.0 100.0 100.0 100.0 100.0 100.0 S500 $9.9 
1982 96.8 101.6 95.3 103.0 99.8 98.1 104.2 108.1 
1983 94.9 102.5 S37 102.2 100.9 98.7 110.9 110.1 
1982 III 9756 101.3 94.5 103.0 SIRE) 98.0 104.6 108.7 
IV 95,50 102.4 94.4 102.9 CES 98.6 107.3 109.5 
1983 I 94.8 102.9 Sod 102.3 100.9 98.5 108.0 109.0 
II 95.6 102.5 94.6 101.2 101.4 98.6 109.6 108.1 
IT! $4.9 102.0 93/52 103.2 100.7 S9% 2 111.0 112.8 
IV 94.2 102.6 93.2 102.0 100.5 98.7 114.9 110.6 
1984 | cE igs) 102.2 S13 102.4 100.1 Sm, 113.8 112.4 
I] 96.4 101.9 92.3 101.6 100.8 $7.4 114.5 110.2 
1983 JUL 95.6 101.7 93.0 103.5 100.8 93.2 109.8 WIZ 
AUG 95.0 101.39 93.1 103.5 100.4 99.0 110.2 113.0 
SEP oA 102.4 S33 102.6 100.8 9303 112.8 11287 
OCT 3475 102.5 $3.2 101.6 100.4 98.9 114.7 110.8 
NOV 94.0 102.6 9325 101.8 100.8 93.0 115.2 109.8 
DEC 94.1 102.6 32,8 102.6 100.3 98.2 114.8 Wi 
1984 JAN 953 102.4 90° 7 103.3 100.1 96.8 114.1 113.4 
FEB SESE 101.9 22 102.6 100.1 S72 113.5 113,2 
MAR 96.4 102.1 92.8 101.3 100, 1 S72 113.9 110.6 
APR 96.5 102.1 92.9 101.2 101.0 97.2 114.2 110.5 
MAY 96.0 102.1 92.4 101.4 101.0 97.8 114.7 109.7 
JUN 96.8 101.6 Sanat 102.1 100.6 97,2 114.6 110.3 
JUL Sia2 101.2 Sire 102.6 100.1 98.0 114.4 111.6 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 50 1243: PM 


CONSUMER PRICE INDEXES, 1981 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


ALL GOODS SERVICES TOTAL TOTAL 
ITEMS TOTAL DURABLES SEMI - NON- EXCLUDING EXCLUDING 
DURABLES DURABLES FOOD ENERGY 


1979 Sir 10.6 Blots 8.8 Ties nA | 7&9 SIAL, 
1980 10,2 tS 10.3 So Ta 8.2 10.0 See 
1981 as) 13.1 9.4 8.0 16.0 Tiss 12a Tile 
1982 10.8 9.4 5.6 6.6 11,6 Pa, 1158 3.8 
1983 Stel 5.4 0 4.5 6.3 6.5 6.4 5.6 
1982 III 245,74 1.8 1.0 8 29 206 2R2 231 
IV 1.6 1.1 1.4 2.0 6 2.4 23 1,6 
1983 1 30) <a no ] oe a! 7 a7 
I] 1.4 1.6 a, 1.8 2.0 1.0 12 We 
II] 1.6 1.8 ah 4 2.6 1.4 1.8 Vaz 
IV 9 a1 1.6 4) 56) 1.0 11 ia 
1984 | 2 1.6 aul 251 208 aS oe 130 
I] ao 8 ot 1.0 al 1.0 eth NE 
1983 JUL 4 4 a2 =e aif 5) 4 a) 
AUG oH 4 ad 6 “3 6 mo 20 
SEP .0 =. me 4 S98 me 7 0 
OCT 6 2) 4 38) 6 ctl 4 ots 
NOV .0 .0 oe! .0 als 51 na al 
DEC 5E 34 wl 238) Sit a2! ax! 2 
1984 JAN 1b) 8 onl Nae holt! 0 | an 73 
FEB 6 .8 Sel PI?) 8 oa 5 6 
MAR ae a 4 9 wal 3) at 2 
APR of ae 4 =ma 32 aD me eS 
MAY 32 =a 4 0 Sie a) na 2 
JUN 4 su =s10 3 10 23 ae a 
JUL 6 16 | =A 1.0 6 =o 5 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 51 1:43 PM 


CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 


GOODS TOTAL TOTAL 
TOTAL DURABLES SEMI- NON- SERVICES EXCLUDING EXCLUDING 

GOODS DURABLES DURABLES FOOD ENERGY 
ee 

1979 SB 102.1 104.5 9552 102.7 S9ing 101.7 

1980 99.4 102.8 104.1 S70. 100.9 Sola 101.3 

1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

1982 98.8 ESS 96.2 100.8 Oe 100.93 KENT. 

1983 98.4 Sia ft 95,0 101.2 102.5 101.5 93.0 

1982 III 98.8 94.3 95.4 101.5 101.8 100.7 oo 

IV 98.3 94.2 95.8 100.5 102.7 101.4 93.0 

1983 I SBa2 94.4 go 100.4 102.8 101.5 S33) 

I] 98.4 93.7 EB) 6, 7 101.0 102.5 101.3 9922 

III 98.6 9259 94.5 102.0 102.3 101.5 S827 

IV 98,4 93.6 94.5 101.4 102.5 101.7 98.9 

1984 | 98.8 SEY 9373 102.8 101.8 101.2 98.8 

I] 98.8 9279 93.4 102.6 101.9 101.1 99.0 

1983 JUL 98.6 Pa 94.3 102.2 102.2 101.4 98.7 

AUG 98.6 S279 94,4 102.0 102.3 101.4 98.7 

Sep 98.5 S353 94.8 101.7 102.4 101.8 98.7 

OCT 98.4 2g) 94.7 101.7 102.4 101.6 98.9 

NOV 98.4 94.0 94.7 101.1 102.5 101.8 93.0 

DEC 98.4 9378 94.1 101.4 102.4 101.8 98.8 

1984 JAN 9857 93.4 a20 102.7 102.0 101.3 98.7 

FEB 98.9 $2.8 S30 102.9 VOT? 101.2 Se! 

MAR 98.9 93.0 94.1 OZ 101.7 101.1 98.9 

APR 98.9 3m 93.6 102.7 101.7 101.1 98.9 

MAY 98.7 3h 93.4 102.3 102.1 101,2 99.0 

JUN 98.8 92.4 Se) 102.3 102.0 101.0 98.9 

JUL 98.8 Pda 92.4 103.3 102.0 100.9 98.9 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 52 1:43 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS PERSONAL EXPENDITURE GOVERNMENT 
nth 


NATIONAL TOTAL DURABLE SEM1-DUR- NON-DUR- SERVICES EXPENDITURE 
EXPENDITURE GOODS ABLE GOODS ABLE GOODS 


1979 10.3 IRE! 8.2 A 10.4 8.4 oes 
1980 11.4 10.7 8.4 11.6 L2a1 9:9 1354 
1981 10.6 le? 8.8 ‘re 14.9 11.5 Ige7 
1982 10.4 10.8 6.1 6.3 1136 12.0 11.5 
1983 5.4 5.8 3.8 550 6.0 7.4 ea 
1982 III 2.4 ZEST 1.4 re | | Sra a. 
IV Zia ere 6 1.6 12 225) 3.0 
1983 I 4 i , Nie 5, TD oa 
I] Brak 1.1 a Ne 1.8 a 2.5 
II] 1.6 ees 3) ae 1.8 1.8 6 
IV = 1G2 12 eA ae, host ue: 
1984 | 1.2 ns is LD PEW? ike 1.4 
I] db:2 =e .0 4 Fa | Neal 1:2 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
SEP 6, 1984 TABLE 53 1:43 PM 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 
PERSONAL EXPENDITURE GOVERNMENT 
OTAL DURABLE SEM] -DUR- NON-DUR- SERVICES EXPENDITURE 
GOODS ABLE GOODS ABLE GOODS 
eee 
1973 930 rw 82.0 101.5 98.6 113.4 
1980 O27 74.7 82.1 102.0 ees St 
1981 Sao 73.4 80.1 106.0 98.1 118.3 
1982 93:9 70.6 {ha 107.2 Sune 119.6 
1983 $4.3 69.5 76.9 107.8 101.4 122.3 
1982 III $4.3 70.5 76.8 107.8 100.2 119.8 
IV 93.8 69.4 76.3 106.6 100.5 120.6 
1983 1 94.0 697 (AALS) 106.5 101.0 jen ae 
I] 94.0 63.4 T30 107.3 100.9 122.9 
III 33%9 63.0 76.5 107.5 101.2 121.8 
IV 52 69.9 TaN 110.0 102.5 T2330 
1984 | Sait 69.4 76.5 111.0 102.4 een 
I] 94.4 68.6 thos 109.8 10253 123.6 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 54 1:43 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT XPORTS MPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1979 Bis Tat 9.4 10.1 19.0 Zits | 1339 14.4 
1980 Wag eres, 122 10.3 tes 16.3 15.4 W7n2 
1981 11.4 10.8 11.6 Une 7.4 6.3 10.9 10.6 
1982 ffl 1.8 9.8 8.0 Ckedh 8 4.5 Zune 
1983 2.9 =H ae 4.6 Shut So Saline S153 -4.0 
19B2 5041 Vest AS) al 1,0 ou ¥2 15 Wl 
IV nat -.4 So .8 128 ies! =h4 =i) A 
1983 | Ju =a Vad me 2 Soe 75 +343 
I] 6 Shh es 4 ao -1.4 a2 
III 4 i) 6 73 4 al 1.4 Te? 
IV 6 ao 6 1.0 =o =15 1e7 22 
1984 | ao S wil] tees ei. =a 16 ie NS 
I] ls nif Se! 1.6 4.2 8 139 1.4 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 55 1:43 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 


TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 


1979 112.8 121.8 98.3 97.1 110.3 UAT z/ 108.1 109.1 
1980 W252 119.0 Cf ok Simo 118.9 12205 is yA WZ a2 
1981 112.2 114.6 98.2 96.0 12352 128.1 115.8 119.2 
1982 108.6 114.9 Ee) 4] 37710 ists; eat 116.1 119.2 
1983 101.3 106.0 SE, 94.9 111.4 112.6 110.0 110.4 
1982 II] 108.2 114.7 EES S72 118.3 i285 116.4 irae 
TY 105.9 ta 2eel 100.2 Siu This 120.3 THs. 8 116.3 
1983 | 103.7 110.2 Scie Sek 7 iseg 116.0 ali ltey/ 113.4 
I] 102.4 107.4 Soe2 96.0 112.0 Lise2 Ta TES 
III 100.4 104.6 93.0 94.7 110.1 110.8 110.1 110.1 
IV 98.8 101.8 CEE CEf Ae! 109.5 10.3 107.2 106.5 
1984 | ehh?) 101.0 S7ieS 93.6 106.4 106.5 104.5 102.6 
Ma] 98.9 98.8 98.3 S25 106.2 106.3 102.0 Eke te 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 56 1:43 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


AL OOD AND OBACCO UBBER AN LEATH TEXTILES KNITTING WOOD FURNITURE PAPER 

MANUF AC- BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 

TURING INDUSTRIES 

————— a 
1979 14.5 I2a7 8.4 1405 25.0 13.52 10.0 15.8 13.8 153 
1980 13.5 107 11.2 16.3 2.5 12.8 8.8 SV 12.0 15.7 
1981 10.2 Bg SP 10.6 6.8 ‘1S 8.4 oa 10.5 10.4 
1982 6.0 5.4 11.6 7.8 3.8 3.6 Deo aes ak Ria 
1983 cp) 3.5 8.8 as oan 107 2 al 11.0 4.2 =a 
1982 III 8 8 4.2 < ao a To a nee) Ah i 
IV 9 ag 3,1 nk hil iat Ne: Te 6 -3.6 
1983 | ni tine aE =a 4 me AY: 6.1 Vaz Slay 
I] URS Vow 4.3 Tas Te. uo Pai 8.4 1.0 om 

Ill me) st ai “ii daw Vee ay Stare 1.4 1.4 

IV 4 Tint =e ae ) fas 4 -5.5 6 eed 
1984 1 deo Zu <i 6 brits 1.4 a0 356 2.4 255 
I] Ved Aad. ric! 1.0 Adie a 4 -.4 ne 5.9 
1983 JUL 4 Sie .0 80) ao au std 1a 4 tea 
AUG a! test .0 et me re ire -4.8 4 ay 

SEP ee | 4 a, .0 4 ae aa =§.0 | .O 

OCT 2 =| «1 we =e «3 GP .0 4 6 

NOV 1 me =59. a he 0 ate = 116 at wit 

DEC 4 wf .0 =a a, oe Sr Acae ay 4 
1984 JAN 8 Vee al ma at) 1.0 a 6 1 1.3 
FEB 4 a) RO 4 mul oe 0 2a8 8 | 

MAR 7 ao i 4 aut od Af oo 4 LEN: 

APR 6 6 Pais] 4] 6 ee ae me) Syl 353 
MAY 0 4 .0 6 6 i: iL Soha .0 Diag! 

JUN 1 55 4S) An od aa ale 2a me 6 

JUL 5 ay ORES ot ao ot ut ys =e oie 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


SEP 6, 1984 TABLE 57 1:43 PM 


INDUSTRY SELLING PRICE INDEXES. 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 


FOOD AND TOBACCO RUBBER AND LEATHER EXTILES KNITTING WOOD FURNITURE PAPER 
BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
INDUSTRIES 

TS ee A eS eee ee ee eee ee ee 
1979 106.4 ES Pome 109.9 82.3 70.6 119.8 95.9 110.0 
1980 103.7 71,8 82.0 99.3 82.5 67.7 S300 94.6 2G ea 
1981 102.6 ins 82.2 Sood 83.8 66.6 90.2 94.9 112.4 
1982 102.0 74.8 83.6 $4.2 81.8 66.2 82.6 Svar 103.9 
1983 102.0 78.7 82.0 3373 80.4 65.8 88.6 98.5 102.9 
1982 II] 102.7 75.4 83.4 LE} 7) 81.6 66.3 82.6 ea 103.7 
IV 101.6 77.4 83.1 93.5 81.3 65.9 82.2 98.0 105.5 
1983 I 102.1 Wi. 82.4 93.3 80.9 66.2 86.6 98.6 103.0 
II 101.8 79.4 82.4 $2.8 80.1 65.7 92.5 98.0 102.2 
II] 101.7 EY 81.7 93-5 80.3 65.6 90.3 98.6 102.7 
IV 102.4 78.8 81.6 LEYS 80.4 65.6 85.0 98.7 103.6 
1984 | 103.1 77.4 80.7 94.3 80.3 64.9 86.9 93.5 104.5 
I] 103.5 79.0 80.6 957) 79.8 64.4 85.6 $3 108.39 
1983 JUL 101.0 79.3 82.0 93.4 80.2 B57) 95.0 98.5 102.8 
AUG 101.8 79.0 81.6 93.4 80.2 65.4 90.2 98.5 102.6 
SEP 102.3 79.4 81.7 93.8 80.4 65.6 85.8 98.7 102.7 
OCT 102.2 79.4 81.7 S325 80.5 65.5 85.6 98.6 103.1 
NOV 102.4 78.6 81.7 93.6 80.5 65.7 84.2 98.7 nik Ware 
DEC 102.7 76.3 81.3 93.8 80.4 65.4 85.3 98.9 103.8 
1984 JAN 10381 77.8 80.8 94.0 80.5 65.2 85.1 99.3 104.3 
FEB 103.0 ae ..0 80.8 94.2 80.4 65.0 87.2 99.7 104.1 
MAR 103.1 77.0 80.6 94.6 80.0 64.6 88.4 99.5 105.1 
APR 103.2 78.8 80.3 94.7 RISY 64.3 88.3 99.0 108.0 
MAY 103.6 78.8 80.7 SER? 79.8 64.3 85.2 99.0 109.1 
JUN 103.8 79.4 80.7 95.4 228 64.6 83.2 S38 108.7 
JUL 103.8 80.0 80.4 95.2 79.5 64.3 82.1 98.8 112.1 


OURCE; INDUSTRY PR INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


SEP 6, 1984 TABLE 58 1:43 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MACHINERY MOTOR ELECTRICAL NON- PETROLEUM CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 

MINERALS (1) URING URING 

1979 24.6 12.4 10.6 Pe 3.8 cine 16.7 Sia 14.5 14.4 
1980 Wiel 10.0 Wil ne: ies SES es 25.29 Zt 15.8 10.5 
1981 1.4 10.0 22 2a ss (ein 36.4 13.8 Taine 7.4 
1982 =a1] 8.5 Sine 4.3 6.6 12.8 15.0 Ue Bik Bit 
1983 3.2 22 3.4 and Soe! 4.5 6.4 3.1 3.0 4.1 
1982 III Saat ae 1,6 6 fea 1.6 2.0 a A v7 
IV .0 co Fa 3.0 4 5 ono =) al 6 

1983 | 1.8 eo 5 = 1 ao hell = eink) 1.4 .0 1S 
I] iin 1.0 St) =o 8 Pte) Se) 3 1.6 Wee, 

III We? 8 6 70 ol .0 20 8 13.0 6 

IV Ys ae 4 Srl 8 mr = Wie) <a ae 

1984 | .8 Ulgé! ad .0 ne eal Thad! Wee 1.8 1.4 
II 48 1.4 6 el 51) lies! ae aes WAS: ae 

1983 JUL 1e9 0 4 .0 HO ss .3 ses ae 2 
AUG OE 4 al .0 os me nal ED 6 ee 

SEP No 0 8. =! nv <P oy .0 of area 

OCT ae 41 Se! Sit 15 ye hf 9) 1,0 .0 4 

NOV a” 7 of .0 .0 =a 27! 22 34) .0 

DEC Salt 4 4 .0 32 no) Sau 0 oe 6 

1984 JAN Sot ou .0 al oe 38 PENS 4 ee te) 
FEB ei Oe nu 2151 me 4 ail ah ie 6 

MAR eld mall a2 0 we 12 = ot 5 li Ari 

APR .0 1,0 a oy ot ny One at ee aS 

MAY =D a at .0 a 4 Baie) 3) ve eee! 

JUN Sint “re wt 0 7s 58 4 =e) a3 =e] 

JUL Sate a nf .0 1 =e 1,5 oe! 8 = all 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


(1) CURRENT MONTH IS ESTIMATED. 


SEP 6, 1984 TABLE 59 1:43 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MACHINERY MOTOR ELECTRICAL NON- PETROLEUM CHEMICALS NON-DURABLE URABL 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 

MINERALS (1) URING URING 

a a 

1979 118.6 Sian 85,7 74.1 Uo 96.5 147.3 98.6 104.2 S5ins 
1980 124.8 94,1 84.1 73.0 76.7 S51 163.5 101.8 106.3 $2.8 
1981 114.8 94.0 85.6 74.4 74.8 99.4 202.4 105.2 108.4 90.4 
1982 107.6 96.2 88.1 Uh. 2! Usic74 105.7 2196 106.3 109.0 89.6 
1983 107.3 95.0 88.1 HERE) Sia 106.8 225.8 106.0 108.6 90.2 
1982 III 106.3 96.1 88.4 72.4 Ene é! 106.2 220.5 106.3 109.3 89.4 
IV 106.0 96.1 88.8 74.3 Uehee! 106.4 228.5 105.9 109.1 89.6 

1983 I 107.3 95.4 88,8 73.8 Toes 109.0 218.1 106.7 108.4 $0.4 
II 106.9 94.9 88.0 Lehn) 74.7 106.9 2279 105.4 108.5 90.3 

III 107.3 94.8 87.8 72.6 74.9 105.9 230.1 105.3 108.6 90.1 

IV 107.6 95.0 87.8 74.6 US?) 105.6 227.6 106.3 108.8 89.9 

1984 | 106.8 94.8 87.0 Hele 74.93 105.5 22779 106.0 109.0 85.7 
Il 106.5 94.9 86.5 Tidied, 74.4 105.4 223.0 106.0 109.3 89.3 

1983 JUL 107.0 94.7 87.8 C2 74.8 105.9 228.3 105.2 108.3 90.5 
AUG 107.6 94.9 S7iaL UPS 74.8 105.7 24 4V 105.4 108.6 $0.1 

SEP 107.3 94.9 87.8 tae 75.0 106.0 231.9 105.5 109.0 89.7 

OCT 107.4 94.8 LYE oft) 74.7 (ek 105.6 228.8 106.4 108.8 89.9 

NOV 107.6 CEA (@) 88.0 74.7 dine 105.4 228.2 106.5 108.8 89.8 

DEC 108.0 Som 88.0 74.4 (hei 4 105.6 225.8 106.1 108.7 90.0 

1984 JAN 106.2 S550 87.3 elie) (AS 22 105.7 229.6 105.7 103.1 89.6 
FEB 106.6 94.9 87.1 73.5 75.0 105.7 228.5 106.0 108.9 89.8 

MAR 107.6 94,4 86.7 73.0 74.6 105.2 225.9 106.3 108.9 89.8 

APR 107.0 94,7 86.4 UPA 74.3 104,9 223.6 105.8 109.1 89.6 

MAY 106.4 94.9 86.5 UP ul 74.4 LOSS 222.4 106.2 109.3 89.3 

JUN 105.9 S51 86.6 Wea, 74.5 106.2 223.1 105.9 109.5 89.1 

JUL 104.5 94.9 86.3 (206) 74.4 105.4 220s 105.5 109.9 88.6 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
(1) CURRENT MONTH IS ESTIMATED. 
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ESTIMATES OF LABOUR INCOME, 
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PRODUCTS 
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External Trade, Merchandise Exports by Commodity Groupings 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Exports by Commodity Groupings, 
Year over Year Percentage Changes 

External Trade, Merchandise Imports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

Current Account Balance of International Payments, 

Receipts, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Receipts, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Payments, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Payments, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Balances, Millions of Dollars, Seasonally Adjusted 


’ 


61 


61 


62 


62 


63 


63 


64 


64 


65 


59 


ree bias en yursayoc exlnnestnalt obarT ie 


tratewy> 7) Vines fo sieliedl ee af 
(2 gnoge. gemcinsM ost is 
ane.) HOBIE 16GY YEVD 
2) ¥Oetogm! SelbiaroneM ShevT tar =) 
stiiibA Yuenesed ictt allo teenoliM- 
ye eho scifnaitnieM ebartt Is 
zogrii.! stiitheseT wav 1eve 
:3 lenotiarniaio svacsiialest inuoapA | 
ited’ a plidd le enn | 
isnouarwdnl 6 eat aish tit easel | 
mec ih Cana? apsine sie aig 
25 wpr? beteujbA 
ane amet to eonsiel InvessA Insaut 
hanpoeset etivd io 2nodhM 2inamys9 
prvi 6 soneing Mueds5A inertia 
ta gcaanon ¢ spaineniat CINSITYS 
eur! atzinbA. 7 
, ied InNUueDAA Inereo. a5 
ii ino io snotliiV sessile ~ 


SEP 6, 1984 TABLE 62 1:59 PM 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


INDEX OF FOOD AND CRUDE FABRICATED END EUROPEAN ALL 


PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE, STATES COMMUNITY COUNTRIES 
TOTAL 
| 
1979 147.5 65581.6 6368.5 12642.2 24504.1 21741.5 45090.3 7026.7 13464.3 
1980 148.3 76680.9 8343.8 14811.5 29605 .4 23103.4 48979 .3 9515.2 18186.5 
1981 153:27 B4468.4 9612.2 15231.9 30964.3 PAB AV IR = 56502.4 8851.8 19113,9 
1982 15235 84539.6 10257 .6 14880.3 27 Bi tare, 30675.6 58349.1 7416.5 18774.0 
1983 166.0 90825 .0 10503.6 14357.2 30008. 8 35145.8 66743.4 6705.3 1737623 
1982 III 160.2 22082. 1 2550.8 3815.1 102352 8424.0 15503.3 1814.0 4764.9 
IV 143.3 20208.0 2561.6 S53) 1eS 6850.1 7027.0 14147.0 1698.4 4362.5 
1983 | 159 2UtsIe) 2725712 3454.5 6766.1 7987.3 15383.7 1563.8 4185.6 
I] 162.0 22242 .3 2646.3 3585.4 7431.3 8355.5 16234.0 1564, 1 4444.) 
II] 164.9 22654.9 2708.6 3443.8 7673.7 8582.5 16747.8 1708. 1 4199.1 
TV 181.9 24794.7 2423.5 3873.5 8137.7 10220.5 18377.9 1863.3 4547.5 
1984 | 198.0 26800.9 2445.7 4119.4 8305.6 11470.7 20564.8 1684.2 4551.9 
I] 197.6 28015.5 2763.9 4459.1 8877.2 11413.9 21583.3 1683.4 4748.9 
1983 JUL 157.0 7239.7 861.8 1108.5 2477.3 2709.1 5395.9 481.2 1362.6 
AUG 168.0 7692.9 974.4 1195.3 2563.2 2880.9 5592.4 618.8 1481.7 
SEP 169.8 112263 872.4 1140.0 2633.2 2asene 5759.5 608.1 1354.8 
OCT 174.2 7377.5 849.8 1220.9 2749.0 3108.2 BOD iis 602.6 TSU 
NOV 182.6 8249.3 821.0 T2365 2702.6 3446.2 6098.1 641.0 1510.2 
DEC 188.9 8567.9 752.7 1416.3 2686.1 3666.1 6422.5 625.7 15ST 
1984 JAN 200.2 8955.3 848 .3 1377.4 2752.1 3834.0 6762.4 53154 1661.3 
FEB 189.2 8520.5 801.3 1254.5 273.152 3595.0 6481.3 629.9 1409.4 
MAR 204.6 9325.1 Pad. 2 1487.5 2822.3 4041.7 7321.1 522.9 1481.2 
APR 188.8 8926.1 871.2 1480.0 2829.2 3605.2 6916.8 492.9 1516.4 
MAY 200.7 9574.0 93358 1635.1 3030, 2 3785.9 7376.9 611.8 1585.4 
JUN 203.4 9515.4 S6orS 1344.0 3017.8 4028.8 7283.6 578.7 1647.1 
JUL 207.7 97955 1140.9 1528.3 2999.4 4001.8 723165 540.7 2023.2 
SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 
SERS by. 1984 TABLE 63 1:59 PM 
EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
INDEX OF FOOD AND CRUDE FABRICATED END EUROPEAN ALL 
PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE, STATES COMMUNITY COUNTRIES 


TOTAL 


1979 15 22nd 18.8 42.4 2500 12.8 1Se3 42.6 26.7 
1980 6 16.9 31.0 Wee 20.8 6.3 8.6 35.4 35.1 
1981 3.6 10.2 Toi2 2.8 4.6 17.8 15.4 Wich act 
1982 =58 “sa 6.7 =209 =1072 1277 3.3 = 16a =the 
1983 8.9 7.4 2.4 e380 189 14.6 14.4 =956 ae 
1982 III x) 3.6 -4.0 4.5 2.6 Gal 5.8 ~AR 0 
IV -10.2 =Sno 4 -7.4 S2ag -16.6 =8in7 -6.4 -8.4 
1983 I ies 4.6 6.4 e2ine ais 13247 8.7 = Tmo te. 
II 4.3 DZ =2a9 3.8 9.8 4.6 525 .0 6.2 
II] 1.8 159 2.4 Sah) aoa 22) one 332 Sty 
IV 10.3 9.4 = 10% 1229 6.0 19.1 S27, 9.4 8.4 
1984 | Sed 8.1 #9 623 281 12.2 TfL) =S.30 oil 
I] m2 4.5 1343 8.2 6.9 =54 S20 .0 4.3 
1983 JUL =453 =3458 2.8 =Ba0 ESeo -4.2 -2.4 =TA5 -4.9 
AUG 7.0 6.3 iat 138 3ne 6.3 3.6 28.6 8.7 
SEP Tal 4 ~ 1055 -4.6 oar ging 3.0 abe ih -8.6 
OCT 2.6 age =2 90 7 4.4 379 gd, ="0 12.0 
NOV 4.8 3.4 -3.4 te3 Wie 10.3 4.1 6.4 ast 
DEC 3H <a] =8 53 14.6 =26 6.4 523 -2.4 6 
1984 JAN 6.0 4.5 12e7 251 225 4.6 5.3 = 15'e1 3.3 
FEB -ono =A29 Som =O20 =58 -6.2 -4.2 18.5 =15 32 
MAR 8.1 rt! =n6 18.6 3.3 12.4 13.0 =L7'20 Sai 
APR Tel =i4's3 9.4 -.5 iid -10.8 -Ges Ws 2.4 
MAY 6.3 ies ree 10.5 mt 5.0 6.7 24.1 4.6 
JUN se) a0 3.4 ne =3A 6.4 al 74 =5 4 328 
JUL 2a) 2:9 18.2 13:47 =p =a <8 -6.6 2240 


SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 


SEP 6, 1984 TABLE 64 1:59 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


INDEX OF TOTAL FOOD AND CRUDE FABRICATED END MACHINERY & MOTOR HOUSEHOLD 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 
1979 173.0 61157.0 4193.7 7940.0 11931.8 a7 Piliteen 9033.8 14900.9 4007.9 
1980 164.8 67902.4 4803.4 11335 .1 12825.0 39475 .7 10747.2 13320.7 4423.4 
1981 169.2 77139.9 5233.8 12279 .3 14223.5 46007.1 12264,7 15738.9 AQS355 
1982 143.3 66726.3 4938.0 8652.8 11803. 1 41711.9 10211.7 14645 .2 4974.5 
1983 163.4 VaTISES 5002.5 7148.6 13656.2 47915.2 SSTStat 18742.3 5575.2 
1982 IT] 145.1 17029.4 1230.8 2143.3 2943.3 10818.9 2445.9 4182.6 1262.8 
IV 134.1 15576.4 1194.0 1930.6 2935.0 9566.1 PPT e 3066.2 1233.7 
1983 | 150.2 16871.8 iis5cer 1847.7 3067.2 10853.4 2160.7 4187.3 1284.6 
I] 154.8 16963.0 1243.9 1358.8 3272.0 W220 2367.6 4242.0 1371.8 
1g O§ 168.5 18771.7 1313.6 1843.7 3485.2 12287 .2 2612.6 4648.7 1456.4 
IV 180.2 20513.4 12493 2098.4 3831.8 13553.5 2774.2 5664.3 1462.4 
1984 | 193.9 22313.8 1428.2 2067.7 3932.1 14992.2 2916.1 6472.2 1547.0 
I] 193.7 22608.9 1442.7 2046.7 3976.9 15258.2 3204.2 6003.8 1700.5 
1983 JUL 160.0 5873.0 412.2 545.9 1067.0 3886.0 846.1 1438.8 473.7 
AUG 170.5 6336.0 448.0 564.7 1142.2 4240.1 881.0 1598.9 485.7 
SEP 174.9 6562.7 453.4 T3300 1276.0 4161.1 885.5 1611.0 497.0 
OCT 174.6 6703.2 407.5 831.0 1250.9 4282.8 871.3 VAISS 481.0 
NOV 179.6 6750.7 432.1 650.7 1263.6 4479.7 95279 1862.6 496.5 
DEC 186.5 7059.5 409.7 616.7 T3773 4791.0 950.4 2027.8 484.9 
1984 JAN 189.6 7082.6 471.1 589.2 1266.8 4801.1 963.4 2035.4 478.7 
FEB 189.2 7338.9 474.6 689.7 1350.6 4853.4 S52 2096.0 506.9 
MAR 202.8 7892.3 482.5 788.8 1314.7 BIS ail 1001.5 2340.8 561.4 
APR 186.2 T2434 461.0 665.4 ViGyiet 4977.8 S73k2 2062.9 SIS 50) 
MAY 206.0 7920.5 508.6 666.0 1452.3 5336.4 1165.6 1980.5 Sos 
JUN 189.0 7445.3 473.1 Tai Seis 4944.0 1065.4 1960.4 57002 
JUL 193.6 TUE) 499.8 736.3 1346.3 5197.6 1067.5 2083.0 580.4 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


SEP 6, 1984 TABLE 65 TASES Lay! 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDEX OF TOTAL FOOD AND CRUDE FABRICATED END MACHINERY & MOTOR HOUSEHOLD 


PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 


1979 8.9 24.7 10.8 34.2 Son 2 21.0 Sere) 1359 15.3 
1980 sh Sow! 11.0 14.5 42.8 (hake 4.7 19.0 -10.6 10.4 
1981 Pdf 13.6 Shale 8.3 10.9 16.5 14,1 18.2 12nd 
1982 Sins SEL) ah =29).5 7/19) sda CULTAG/ =6°9 4 
1983 14,1 9.6 les -17.4 15.6 14.9 Sy ait) 28.0 U7 
1982 III eA 1.0 =o ol Bok, eT, = Ori 6.9 At 
IV Silol Sone =H) lye! Sins =e =Jea =a 0 =2ine 
1983 I 12.0 8.3 a! -4.3 4.5 1305 —74 15 36.6 4.1 
I] Stoel no 4.0 -26.5 Bini 3.4 936 13 6.8 
II] 8.8 10.7 5.6 3507, Gra ae) 10.3 hd 6.2 
IV 7.0 Sig -4.9 13.8 Sok) 10.3 6.2 Zmo 4 
1984 | 7.6 8.8 1453 =n 2.6 10.6 ou 14.3 5.8 
I] =a 13 1.0 Sh {6} Wiest ae) org Cat we) Sat) 
1883 JUL 2n0 2a Sine ee S15 2.8 1.4 4.8 2.0 
AUG 6.6 Fino Sar 3.4 7.0 9:1 4.1 abd 2.5 
SEP 2.6 3.6 in? 29.8 Tie SA ks) ok) 8 P| 
OCT Bi: eal Oe 13.4 =20 Pe =136 10.1 aang 
NOV Ph) oie 6.0 elle te 1,0 4.6 973 5.0 3.2 
DEC 3.8 4.6 oie Slo? 4.2 6.9 =e 8.9 cag 
1984 JAN Ua a 15.0 =an5 =3.8 <2 1.4 4 -1.3 
FEB S22 3.6 “dl urd 6.6 Ud =iina 350 ine: 
MAR thn tine Uae? 14.4 2a 10.0 Se) Tia? 10.8 
APR slo? =O a2 =an5 S156 Sale: Aho Seat Seo hed 
MAY 10.6 9.4 10.3 tye 24.4 dine 19.8 -4.0 1221 
JUN cars -6.0 -7,.0 7.4 =Siro -7.4 -8.6 Sale; -4.5 
JUL 2.4 3.9 5.6 29 Sat! Sint 2 6.3 1.8 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


SEP 6, 1984 TABLE 66 2:04 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE RECEIPTS TRANSFER RECEIPTS 


MERCHAN- INHER] - PERSONAL &  WITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS’ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 
a an a en eee 
1979 65582 2887 1271 3463 43293 11950 799 450 754 79535 
1980 76681 3349 1577 3960 5465 14351 1161 5:19 995 93707 
1981 84469 3760 1830 4293 6345 16225 1404 545 1110 103753 
1982 84539 3724 1698 3922 7858 17203 1391 601 1178 104910 
1983 90825 3841 2018 3962 7521 17343 1077 616 1043 110905 
1982 IT] 22082 S17 366 984 1992 4258 St) 150 285 27085 
IV 20208 959 501 954 1981 4395 333 150 284 25369 
1983 I 21133 921 514 930 1743 4108 311 148 246 25946 
1] 22242 957 446 974 1868 4246 283 149 251 27177 
III 22655 983 561 1002 1872 4418 234 143 273 27729 
IV 24795 980 497 1056 2038 4571 243 170 273 30053 
1984 I 26801 1131 470 1139 2082 4822 338 156 254 32371 
I] 28016 1049 404 1107 2072 4632 302 153 260 33362 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
SEP 6, 1984 TABLE 67 2:04 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SERVICE RECEIPTS TRANSFER RECEIPTS 


MERCHAN- INHER] - PERSONAL &  MHITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS’ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 

_————————— eee 
1979 22.9 21.4 J Zhe © 18.8 20.2 24 )pf 14.2 29.6 22.6 
1980 16.9 16.0 24.1 14.4 26.2 20.1 45.3 ire) 32.0 17.8 
1981 10.2 tins 16.0 8.4 16,1 US] 20.8 B10 Tuba 8 10.7 
1982 bs si0 = aes -8.6 23.8 6.0 2ae] HOD 1 er 
1983 7.4 3.1 18.8 1.0 -4.3 8 -22.6 ae S ito Lae, 
1982 II] 318 Pag Sy 8) PaaS = tha =n S Salons .0 aoso 7/ a 
IV = SRS) 4.6 36.9 =the) zaG Oni ol .0 -.4 =6,3 
1983 I 4.6 -4.0 2315, ee SO =6).9 -6.6 “Hl so -13.4 Laie 
I] Brie 3.9 Fil3:2 4.7 Ws2 3.4 Shon suf 2.0 4.7 
I 1.9 Pith 25.8 20 ae 4.1 PUES AL 8.8 2.0 
IV 9.4 268) -11.4 5.4 8.9 3.9 o.8 14.1 .0 8.4 
1984 | 8.1 15.4 =5)..4 tps, 2.2 5.5 So) ct apd eG 7.7 
I] 4.5 Soho! -14.0 Sete At 39 Se Oiee Sane 2.4 af 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 68 2:04 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE PAYMENTS TRANSFER PAYMENTS 


MERCHAN- INHER1 - PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER HITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS’ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 


1979 61157 3955 6640 3159 7373 754 255 437 -645 84375 
1980 67903 4577 7133 3447 9291 995 a7 477 -680 94819 
1981 77140 4876 8532 3853 12760 1110 31 520 -718 109818 
1982 66725 5008 10824 3338 13375 1178 336 581 -880 102245 
1983 73120 6044 10972 3423 12661 1043 342 631 -982 109219 
1982 II] 17029 1205 2697 834 3324 285 89 146 - 189 25798 
IV 15576 1251 2903 790 3302 284 85 148 -243 24583 
1983 I 16872 1332 2678 794 2904 246 83 157 250 25321 
I] 16963 1512 2792 826 3033 Zon 86 el -247 25867 
II] 18772 1557 2772 860 3305 273 88 158 S232 28017 
IV 20513 1643 2730 943 3419 273 85 159 -248 30014 
1984 | 22314 1610 3219 1030 3315 254 86 167 ERY 32332 
I] 22609 1568 3210 1052 3481 260 87 167 Sady 32731 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 69 2:04 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SERVICE PAYMENTS TRANSFER PAYMENTS 


MERCHAN- INHER] - PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS ‘ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 

ee ee a a se ee 

1979 24.7 She 8.6 Zoe Cari Th 29.6 Ve2 15.0 2S 20.9 

1980 11.0 TBGez 7.4 Srat 26.0 32.0 24.3 Sha? 5.4 12.4 

1981 13.6 6.5 19.6 11.8 He 36 = Usk) 9.0 5.6 15.8 

1982 SY SoK) 21 26.9 -13.4 4.8 6.1 8.0 Wik Uf 22.6 Ono 

1983 9.6 20.7 1.4 Pats) ASS) Sy hak} its, 8 8.6 Lino 6.8 

1982 V1 1.0 SUN YE Sty Sted = thot Sa) 8.5 il Sas sh 

IV alte) 3.8 023 Swiss Saul = Ht! = 49) 1.4 28.6 -4,7 

1983 I 8.3 Bro Shion ah ao oral eh 7} -2.4 hs at 4.9 3.0 

Il 8 135 4.3 4.0 4.4 2.0 a8 10 -3.1 Ze 

Ill TO! 3.0 Sad 4.1 9.0 8.8 22} 6 Sat 8.3 

IV oS 5.5 fat Sind, 3.4 .0 -3.4 6 6.9 Le 

1984 I 8.8 =2),'0 Wok hoe =3:10 S70 hor Sj 49) SEPANG) Tet 

I] oes =2i 6 ass) Ph) 5.0 2.4 1.2 0 AEG) Lae 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 70 2:04 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE TRANSACTIONS TRANSFERS 


MERCHAN- INHER] - PERSONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS’ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 

1979 4425 - 1068 -5369 304 SEERA 544 13 666 -5506 -4840 
1980 8779 -1228 -5556 513 -11034 844 40 1200 =2315 = bts 
1981 7329 ~1116 ~6704 439 - 14905 1094 26 1512 STate -6064 
1982 17814 -1285 -9126 584 -16519 1055 19 1372 1292 2665 
1983 17704 -2204 -8954 539 - 16802 735 =o 782 905 1685 
1982 III 5053 -288 “2334 150 -4086 222 o 321 966 1287 
IV 4632 ous -2403 164 -4136 248 2 291 495 786 

1983) J 4261 -411 -2164 136 -3847 228 a! 211 415 625 
I] 5279 =509 ~2346 148 -4169 203 -8 199 1114 1309 

BG 3883 te A S22 ih 142 - 4349 146 = 178 ~466 -288 

IV 428) -663 —22ae 113 - 4437 158 11 194 S159 33 
1984 | 4487 -479 E2749 109 -4607 253 =n 15S =120 39 
I] 5407 -520 -2806 55 - 4939 215 -16 164 467 631 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001. STATISTICS CANADA. 
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Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
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Seasonally Adjusted 
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SEP 17, 1984 TABLE 71 1:33 PM 


MONETARY AGGREGATES 


NOT SEASONALLY ADJUSTED SEASONALLY 
ADJUSTED 
YEAR OVER YEAR PERCENTAGE CHANGES MONTHLY PERCENTAGE SHANEES 


SULONSN TE mR 
POWERED M4 M1B M2 M3 POWERED M1 M1B 
MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) ‘al 5) 
acer Oe 
1978 10.4 6.9 4.9 15.7 20.2 10.3 74 5.0 7 
1980 oy 6.4 4.6 18.9 16.9 77 6.3 4.5 a ri 
1981 7.4 3.8 2.8 15.2 13.1 oe 3.9 2.9 15.4 13.0 
1982 1.3 6 1.2 3.3 5.0 1.2 6 1.2 9.4 5.0 
1983 1.8 10.3 13.0 5.7 1.4 1.8 10.2 12.9 5.8 1.4 
1982 III 4 “162 =i 7.1 3.3 8 “1.4 = 33 9 11 
IV ‘4 4.2 6.4 3 3.8 ky 2.7 2.8 1.5 1.1 
1983 1 =.4 7.3 9.5 Ta7 4.8 1.0 4.7 4.6 2.4 ‘9 
1 1.9 3.0 11.0 5.4 1.8 2 2.9 a5 ‘4 21.3 
Il 3.3 13.6 16.2 5.7 ao 1.7 2.8 4.4 113 1 
IV 2.4 11.0 14.9 4.3 -.9 S| 4 9) 2 2 
1984 1 4 6.9 11.7 2.9 -1.2 -.5 e 1.6 1.0 is 
I 2.2 4.3 10.4 4.1 2.2 1.8 4 2.3 . 2.2 
1983 AUG 1.8 15.0 17.4 6.0 A = 2 =,3 11 4 0 
SEP 4.5 {3.3 16.6 Sc 6 5 of 3 Oe 2 =, 
OCT aig 12.2 15.7 5.0 ah Se ms 7 nit ‘0 3 
NOV 2.4 12.9 16.7 4.5 = RA) 44 6 ‘9 = ay -12 
DEC 1.3 8.1 12.6 3.4 anes -.2 -.2 2 a 6 
1984 JAN 1.1 7.5 12.3 3.2 S15 ‘4 ‘4 a5 3 =i 
FEB -.2 6.5 11.8 2.7 Se: et =.4 4 6 6 
MAR ‘§ 5.5 11.3 2.8 ar ie 1.5 1.6 £ 6 
APR 3.2 5.8 10.7 3.4 ‘4 2.2 ‘4 AB .: 2 
MAY 2.7 5.5 11.5 4.6 2.8 a “et ‘4 2 1.8 
JUN of} 1.8 9.4 4.3 3.4 6 243 1.0 ‘8 ‘4 
JUL aay =.9 B.4 3.8 3.8 he ied 1.0 a ‘0 
AUG 1.8 8.3 aig 3.2 -2.1 3 4 8 


SOURCE: BANK OF CANADA REVIEK. 


(1) NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPOSITS WITH THE BANK OF CANADA. 
(2) CURRENCY AND DEMAND DEPOSITS. 
(3) CURRENCY AND ALL CHEQUABLE DEPOSITS. 
(4) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS. 
(5) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS. 
SEP 17, 1984 TABLE 72 1:33 PM 


FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
MILLIONS OF DOLLARS 


CHANGE IN HOLDINGS 


CHANGE IN BY BANK OF CANADA CHARTERED BANKS 
OFFICIAL GOVERNMENT ALL RATIO OF CANADIAN DOLLAR ASSETS, SEASONALLY ADJUSTED 
INTER- OF CANADA GOVERNMENT ACTUAL TO CALL OTAL LIQUID TOTAL TOTAL BUSINESS 
NATIONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL LOANS 
RESERVES BILLS SECURITIES CASH RATE LOANS 
(IN $ U.S.) RESERVES (1) (1) (1) (1) (1) (1) 
coe = ee Se a Se ee A ee a ee eee eee ee 
1979 -679 751 1628 1,008 11,23 125023 17517 81609 26165 53597 
1980 143 1012 2242 1.007 12.13 138922 17385 95529 29748 63737 
1981 341 = 1121 1.009 17.62 184573 17614 129279 31611 90812 
1982 -578 -2819 -1544 1.008 lise79 185976 19332 128282 30917 90162 
1983 412 336 1655 1.007 9.18 183050 23127 118200 31680 80228 
1982 III 864 2277 -1718 1.007 14.70 187234 16737 131223 30869 92203 
IV 3 120 667 1,008 ies 185976 19332 128282 30917 90162 
1983 | 459 OT, -274 1.009 Sree 184713 19920 125141 30757 87085 
II 128 286 897 1.006 $.08 184627 23261 120745 30930 82809 
PT 206 =39 513 1,006 9.06 184350 24674 118174 31072 79688 
IV -381 286 520 1.009 aes 183050 23127 118200 31680 80228 
1984 | 55a =275 =125 1.008 Lh 185845 22375 120076 32455 80961 
II -769 457 412 1.008 10.37 186485 21688 119503 33133 79502 
1983 AUG 151 Seite -62 1.003 8.84 184441 24972 118591 30881 80380 
SEP 71 285 485 1.004 9.36 184350 24674 118174 31072 79688 
OCT 162 S50 ae 1,005 9.34 183539 23925 117708 30913 79951 
NOV -220 -48 102 1.011 9,33 183340 23613 117871 31187 80266 
DEC See) 484 428 1,010 9.07 183050 23127 118200 31680 80228 
1984 JAN 71 Saoiy) SPAMS 1,005 9.70 182985 22216 118386 32213 79978 
FEB = ihe -354 -336 1,007 9.63 184408 21774 119310 32227 80655 
MAR tht 375 509 IOUT 9.33 185845 22375 120076 32455 80961 
APR -374 -50 -128 1,004 10.12 185383 PA 119849 32722 80577 
MAY 392 -404 -318 1.012 3.80 186658 22073 119813 32882 80270 
JUN -787 912 858 1,009 11.20 186485 21688 1195093 33133 79502 
JUL 1310 =728 -621 1.015 iitiee 186963 21178 120403 33201 79967 
AUG -561 I2sa8 186772 20630 120472 33366 79691 


SOURCE: BANK OF CANADA REVIEK. 


(1) AVERAGE OF WEDNESDAYS. 


SEP 17, 1984 TABLE 73 1:33 PM 


NET NEW SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 


GOVERNMENT OF CANADA CORPORATIONS OTHER 
PROVINCIAL MUNICIPAL PREFERRED INSTITU- 
BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 

BILLS STOCKS FOREIGN 

DEBTORS 
1979 6159 2125 8284 6465 587 2776 4522 -8 22624 
1980 5913 5475 11388 8640 4393 3702 5382 aS9 29748 
1981 12784 sao 12749 12524 361 6065 7112 42 38850 
1982 13975 5025 19000 14948 978 4437 4946 246 44551 
1983 13013 13300 26313 13012 765 3169 8023 176 51457 
1982 III 998 2675 3673 4150 276 1636 787 118 10639 
IV 11700 2300 14600 3749 312 417 2215 12 21305 
1983 | Sete 3400 3365 3317 62 843 1347 ln 8928 
I] 1320 4200 5520 4295 454 1305 1933 16 13529 
aelcl 1414 4500 5914 1999 =19 437 2583 a0 10955 
IV 10314 1200 11514 3401 268 578 2148 136 18045 
1984 I 469 2675 3144 2031 369 130 1394 66 7134 
I] 60 5000 5060 2439 193 609 2635 oi 10928 


SOURCE: BANK OF CANADA REVIEK. 


SE Fil goo TABLE 74 1333 PM 


INTEREST RATES 
MONTH-END 
NOT SEASONALLY ADJUSTED 


BANK GOVERNMENT OF CANADA SECURITIES MCLEOD, YOUNG WEIR AVERAGES 90 DAY 

RATE FINANCE 
3-MONTH 1-3 YEAR 3-5 YEAR 5-10 YEAR 10+ YEAR 10 PROV- 10 MUNI- 10 INDUS- COMPANY 
BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 


1973 12,10 ied 10.77 10.42 10. 16 10.21 10.74 10,94 10.88 12.07 
1980 12289 12.79 12.44 12.37 12229 12.48 13.02 eh 13.24 13,15 
1981 ees tio? 15.97 15.68 Tem29 15.22 IEEE 16.46 16.22 18.33 
1982 13.96 13.64 Soe 14.00 14.03 14.26 15.40 15.83 15.88 14.15 
1983 9.56 9.31 10. 18 10.61 Lop hi site 12.62 13.03 12.84 9,45 
1982 III 14.35 13.89 13299 14.11 14.19 14.35 1551 16.00 16.01 14.32 
IV 10.89 10.58 10.87 11.24 Wok? 12.17 12.96 ieee 13.41 10.88 
1983 | 9,55 CIE 10.23 10,59 11,02 11.33 iZei3 13c15 13.15 362 
I] 9.43 Soe 9,94 10.26 10.76 iss 1222 12.70 12.45 9:32 
II] 9.53 9.27 10.45 10,92 11.41 12.04 12.86 13,28 12799 Lee 
IV Seat 9.48 10.10 10.68 11.26 11.85 12.68 12093 12.78 S255 
1984 | 10.26 10.03 10.82 11.30 11.93 12.46 aco 13.60 13.41 10.08 
Il 11.47 11,33 125/52 12.78 13.35 13.68 14.36 14.74 14.57 11,45 
1983 AUG 3.57 9.32 10,86 Vaan iat 2 12.34 13.07 13.54 13.24 Eek) 
SEP 9.52 9.24 10.10 10.67 11.24 11.76 12.56 12.88 12.63 9.30 
OCT 9.45 9.24 9.88 10.61 TileeliZ eres 12.54 12.86 12.64 93.30 
NOV 9.63 9.48 10.03 10,58 11,21 11,80 12.61 12.95 2ern0 §.50 
DEC 10.04 Sayeed 10,39 10.84 11.41 12.02 12.89 VST 13.00 9.85 
1984 JAN 9.98 Sin7s 10,23 10.73 11.32 ue92 12.73 13.00 12.91 3.80 
FEB 10.04 9.82 10.74 17.31 11.90 12.40 13.17 13.59 USI 9.85 
MAR 10.76 10.53 11.50 11.87 12.58 13.06 13.86 14.21 13.98 10.60 
APR 10. 82 10.59 11,76 129 12.89 13.31 14,08 14.43 14,28 10.75 
MAY 11.60 Dies 12792 13.16 13.64 1s593 14.45 14,91 14.66 11,50 
JUN 11.98 12011 12.89 13.00 13.51 13.81 14.55 14.87 14.77 12.10 
JUL 13.24 12.73 13.02 12095 13.24 13.41 13.82 14.21 14,02 12.95 
AUG 12.39 Nests 12.39 12.33 12.70 12.89 13.38 13.58 13.43 12.25 


SOURCE: BANK OF CANADA REVIER. 
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EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 


INDEX OF 
Use BRITISH FRENCH GERMAN SWISS JAPANESE GROUP OF 
DOLLAR POUND FRANC MARK FRANC YEN TEN 
( THOUSAND ) COUNTRIES 
(1) 
—$—— 
1979 T.hvel 2.486 .276 . 640 . 705 5.369 122.4 
1980 1.169 2.720 Sen . 644 . 698 6, 185 122.4 
1981 1,199 2.430 nae wed .613 D. 452 122k 
1982 1,234 2, 158 | 189 .509 . 609 4.967 123.3 
1983 1.232 1.869 . 162 . 483 .588 5.193 121.8 
1982 ITI 1.250 2. 155 . 180 . 503 ag 4.828 124.2 
IV i231 2.030 .174 . 493 .576 4.765 121.9 
1983 | 1.227 1.880 .178 .510 . 609 Bb. 211 12a 
I] W23i 1.913 . 165 . 496 TERE! 5.184 122.0 
II] 17223 1,861 . 155 466 .574 5.086 12%.3 
IV 1.238 1.820 . 152 -462 pee 3.291 121.8 
1984 | 1255 1.802 mo . 465 Are 5.441 12a 
I] W293 1.804 see .477 .576 5.628 126.8 
1983 AUG 1.234 1.854 EIS . 461 .570 5.048 I ie" 
SEP 1.232 1.847 oe . 462 .570 5.088 121.2 
OcT 1.232 1.845 SHES .473 -584 Be2ot 121.6 
NOV Wee i 1,826 yer .461 .570 5.262 121.6 
DEC 1,247 1.783 . 149 454 .567 5.320 122.3 
1984 JAN 1.248 1.758 . 145 .444 .558 S09 12251 
FEB 1.248 1.799 . 150 . 463 566 5.343 12255 
MAR 1,270 1.843 mls) . 489 “ERI 5.640 125.4 
APR Pays Tee I] e157 . 484 .584 5.682 126.0 
MAY 1,294 1.798 152 .47) Sot 5.618 126.8 
JUN 1,304 1.796 2155 .476 2571 5.584 127.6 
JUL 1.324 1.747 9 eh »465 .5949 5.447 128.7 
AUG 1.303 Ae .147 .452 .540 5.381 126.5 


OURCE: BANK OF CANADA REVIEW, ECONOMIC REVIEW. DEPARTMENT OF FINANC 
(1) GEOMETRICALLY WEIGHTED BY 1977-81 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 


SEP 17, 1984 TABLE 76 1:33 PM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


DIRECT INVESTMENT 


NET OUTSTANDING NEW ISSUES RETIREMENTS TOTAL EXPORT 
IN ABROAD CANADIAN CANADIAN OF CANADIAN OF CANADIAN CANADIAN CREDITS 
CANADA STOCKS BONDS BONDS BONDS BONDS 


1979 750 -2550 521 476 5123 -2108 3492 ~877 
1980 800 -3150 1485 1071 5017 -2502 3586 -1186 
1981 - 4400 -6300 -635 1253 13588 -3228 11614 ~847 
1982 -300 -950 =318 -117 16195 - 4363 11716 -2239 
1983 200 ~2700 912 536 9548 -5043 5041 262 
1982 III 260 -545 -268 -214 4807 -1261 3332 -764 
IV 550 -555 104 -348 2734 -1128 1258 -665 
1983 I -240 -545 126 -8 2645 -1454 1183 520 
I] 465 -640 128 231 2652 - 1522 1361 224 
Il] -30 -530 511 252 1320 -790 782 -154 
IV 65 -985 147 61 2931 ca WP 1715 -328 
1984 | 625 750 =i, 519 2243 - 1353 1409 -206 
I] 675 -500 55 694 2703 “1198 2200 -475 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


SEPA 


1984 


TABLE 77 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


133 1PM 


FOREIGN SECURITIES GOVERNMENT OF CANADA 


Cree 


TRADE IN 
OUTSTANDING 
SECURITIES 


NEK 
ISSUES 


RETIREMENTS 


TO NATIONAL 


LOANS AND SUBSCRIPTIONS OTHER TOTAL 
TO INTER- LONG-TERM LONG-TERM 
NATIONAL REPAYMENTS CAPITAL CAPITAL 
AGENCIES 


GOVERNMENTS 


1973 =315 -312 46 S230) -321 33 1877 2111 
1980 =y [195 20 -238 -281 38 240 1112 
1981 21 SEB) 10 -320 =s10 41 1975 154 
1982 Soa =30 18 ~288 -201 43 1766 8085 
1983 -1216 SEK 52 -203 ~462 48 410 2310 
1982 IIl - 100 =) 2 -69 =) 1 =a0S 1734 
IV -307 = 7 -74 ive 34 238 407 
iS8oet eaoe =e! 4 =k = Sul 5 274 716 
I] -470 -6 3 -25 -96 1 75 1021 
II] B25 -4 2 -43 -58 6 -241 155 
IV -366 2 43 -43 bt! 36 302 418 
1984 | -426 - 104 5 -96 aoe 9 =164 219 
II -116 eae 3 -29 - 168 0) 505 2134 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
SEP 17, 1984 TABLE 78 1:33 PM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOKS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


NON-RESIDENT HOLDINGS OF: 


CANADIAN GOVERNMEN REASURY FINANCE OTHER COMMERCIA OTHE 
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER 
DEPOSITS LIABILITIES PAPER COMPANY 

OBLIGATIONS 


{2 


1984 | 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGU 


523 
-60 
1394 
-718 
i720) 


68 
-43 
-204 
-243 
45 
-308 
565 
181 


221 


-36 
$2 
110 
41 
3 
67 
a2: 
137 


= ihre) 
542 
Se 
107 
937 


256 
-68 
364 
143 
330 
160 
346 
1355 


54 
-36 
=S 

82 


67-001, 


13 
150 
-58 

71 
-34 

78 


STATISTICS CANADA. 
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CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


RESIDENT FOREIGN CURRENCY HOLDINGS MOVEMENTS 


ALL TOTAL NET OF OFFICIAL 

CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER- 

BANKS’ NET HOLDINGS TRAN- CAPITAL MOVEMENT NATIONAL 

POSITION SACTIONS RESERVES 

ES Se eee 

1979 4107 if 1633 7050 9161 -858 
1980 1311 -489 ee2co ss i 941 -542 
1981 17400 -6829 2576 16380 16533 382 
1982 -3700 S318 =1307 -9642 - 1558 -665 
1983 1553 958 -1754 2118 4428 549 
1982 11] - 1495 125 2207 1388 3122 1100 
IV -2013 -346 ~608 -3742 -3336 ="G 
1983 | 199 -284 =399 -249 467 Se 
Ly 2003 Shon -626 878 1900 180 
Ill -70 866 760 2651 2806 263 
lV See) 1107 Slo2d =VABZ -745 -469 
1984 | 1997 SEL H/ 414 21h 204 sie 
I] - 1358 -1077 -1484 -2225 =o -892 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE 0 


INTERNATIONAL PAYMENTS, 


CATALOGUE 67-001, 


STATISTICS CANADA. 


73 


International 


80 
81 
82 


83 
84 


85 
86 
87 
88 
89 


Gross National Product in Constant Dollars, 
Percentage Change of Seasonally Adjusted Figures 
Current Account Balance, Seasonally Adjusted 
Figures in Local Currency 

Industrial Production, Percentage Changes of 
Seasonally Adjusted Figures 

Unemployment Rate, Seasonally Adjusted 

Consumer Price Index, Percentage Changes, 

Not Seasonally Adjusted 

Merchandise Exports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Imports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Trade Balance, Balance of Payment Basis, 
Seasonally Adjusted Figures in Local Currency 
Money Supply (M1), Percentage Changes of 
Seasonally Adjusted Figures 

Prime Rate 


a) 
af 


78 
78 


79 
19 
80 
80 


81 
81 


75 


a 
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eognar2 againensS .xebal 20h teqniarec 
beteuibA Ege ii 
lee jnenived fo gonaigh pruned 
ewglt bate HbA wen oseec to eeprsO epsinesis® | 
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GROSS NATIONAL PRODUCT IN CONSTANT DOLLARS 
PERCENTAGE CHANGE OF SEASONALLY ADJUSTED FIGURES 


a OMT i are 


UNITED KINGDOM FRANCE ITALY 
CANADA STATES (1) (1) GERMANY (1) JAPAN 


1979 2.9 2.8 Br) Sie 4.0 4.3 Bee 

1980 AS =a = 20 Tay 1.8 3.9 4.8 

1981 4.3 2.6 = 6 mt ae’ ae 4.1 

1982 4.4 co A | 2a 2.0 es -.4 a3 

1983 3.3 3.7 age Fi! 1,3 = Vee 3.1 

1982 I11 Soy) Sad sao Sid a ok, :9 
IV Bh il 30 wf Sine me te’ .3 

1983 | 2.0 8 2.4 mae 4 6 a2 
I] 1.8 23 red <5 Fee: “a2 al 
II] 1.3 17 =, 4 .0 = A. ies 
IV Dat 1,5 2.4 6 Ise 6 8 

1984 | of 2.4 a 8 5 4 a0 1.8 
II ie 1.9 =o 

SOU : DATA RESOURCES OF CANADA. 

(1) GROSS DOMESTIC PRODUCT. 
SEP 11, 1984 TABLE 81 4:36 PM 


CURRENT ACCOUNT BALANCE 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 


UNITED UNITED 


CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
(1) (2) (2) (1) (2) (3) (4) 
——— eee 
1979 -1210 -.24 = slang NA ay 07 ~742 
1980 -267 1 .24 NA “200 =,69 -904 
1981 -1516 moe 52 -6450 elds =i) 392 
1982 666 =2,30 645 - 19950 69 -.86 545 
1983 421 S10.30 17 -7038 8) 05 1733 
1982 II] 1287 -4.98 42 ~22800 54 -,54 543 
IV 786 134534) 8) - 17300 1.50 =1ahd 555 
1983 | 625 =2,.94 26 -25800 1,44 = AU 1252 
Il 1309 =9°56 - .06 -7600 99 07 1893 
III -288 Sikes .28 2650 18 03 1881 
IV 33 SAT .20 2600 .62 mel 1905 
1984 | 39 =195 Si .28 - 4200 Ne -.34 2426 
II 631 = sah -8400 17 3023 
SOURCE: DATA RESOURCES OF CANADA. 
(1) MILLIONS. 
(2) BILLIONS. 
(3) TRILLIONS. 
(4) MILLIONS OF U.S. DOLLARS. 
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INDUSTRIAL PRODUCTION 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED UNITED 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 


rr n—e——————————————————— 


1979 6.1 4.4 NA AS Bel 6.7 7.4 
1980 ibotl =3i10 NA =f! ane SG 4.7 
1981 ids 2.6 NA =e SD vad See) 1.0 
1982 -10.8 =851 NA Sal ste oe <2. 3 
1983 5.6 6.4 seat 1.4 4 Sc) Jin 
1982 II] Sew) ~O 7 Sess) SPA] -4.6 1.0 
IV -4.0 S75 | su4 ER =e rae, Sn 
1983 | 5.6 2.4 3 25 a7 Su of! 
I] S20) 4.3 vl Wao 1.0 an 1.6 
II] 4.3 acu) Phy? 8 1.4 Lead! 3.0 
IV Siar 2.5 eo =e 252 1.4 Piet) 
1984 | 6 2 sof! ai) aa rae 
I] 4 2.0 = eat =a 2.8 
1983 JUL 8 2s Poca 1.6 Sts Siaie “a 
AUG 1.6 1.4 10 .0 #0 See! 2.4 
SEP ead Hise] 1.0 Siok 8 2.6 1.0 
OCT aul 8 38) SHS ao =i at 
NOV 8 re aS ai 8) 1.6 6.7 i 
DEC Wed) 6 nish = 313} Se! TERS} hoe 
1984 JAN ail 155 Riots 8 ae digk!) Ww 
FEB Se, Sy) =e) ata of Sige) 
MAR Ue! oe site ck -4.5 = ec 
APR a2 8 byt SEF (0) 4 8 
MAY 4 4 tel Sel Ves 2.4 
JUN 4 7 = 1.6 ae 
JUL sf) ne 


SOURCE: DATA RESOURCES OF CANADA. 
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UNEMPLOYMENT RATE 
SEASONALLY ADJUSTED 


UNITED UNITED FRANCE 
CANADA STATES KINGDOM (1) GERMANY JAPAN 
UT nner 
1979 7.4 Sea Seal 15.8 stats) Ze 
1980 Wo) eal 6.4 iis 3.9 2.0 
1981 7.6 LS 10.0 2225 Sc 5 Zn 
1982 dilinet 9.6 he vA Wehas thadk 2.4 
1983 Tit-9 9.4 12.4 16 Sie Zn 
1982 IT] Zan) hay 15S 2.0 is 2.4 
I 12.7 10.5 Wer | eho) 2.4 
1983 | ASE) 10,2 12.6 4 tO) 9.0 2 
I] 12.4 10.0 eo 3 9.4 2.6 
IT] 11.6 See 12.3 5 9.3 Phe 
IV Wes, 8.4 eh? 2.4 Sra 2.6 
1984 | Tilton 7.8 128 Sn 9.0 Ped 
I] 11.4 7.4 12.6 Sise’s 92 PA Af 
1983 AUG 11.6 S168! W252 va 353 2.8 
SEP Ties Che il W258 San) hve! 2.8 
OCT Weed Sia 122 mal hs 228 
NOV lilieat oro WPA 3) 9.0 2.6 
DEC lili 8.1 UZ oF 1.0 gO 2.6 
1984 JAN the to 12.4 8 8.9 Zt 
FEB iis ot Wo Pal 9.0 27 
MAR 11.4 ed! 12.5 2.3 Sit Ysa 
APR 11.4 the df 12.5 Poe hae) 2.6 
MAY 11.7 7.4 12.6 .0 Sing Pood 
JUN MS 7.0 12.6 Wane) Si2 2.8 
JUL 11.0 7.4 1207 8 gis 2.8 
AUG Teli 7.4 12.8 


SOURCE: DATA RESOURCES OF CANADA. 
(1) PERCENTAGE CHANGE IN UNEMPLOYMENT. 
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TABLE 
CONSUMER PRICE INDEX 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 
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JAPAN 


(1) 


GERMANY 


(1) 


FRANCE 


85 


TABLE 
MERCHANDISE EXPORTS 
BALANCE OF PAYMENT BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED 
KINGDOM 


UNITED 
STATES (1) 


DATA RESOURCES OF CANADA. 
CANADA 


1984 


SOURCE: 
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1979 
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1981 
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OF CANADA. 
CUSTOMS BASIS. 


: DATA RESOURC 


(1) 


SOURC 


SEPP 11, 4984 TABLE 86 4:37 PM 


MERCHANDISE IMPORTS 
BALANCE OF PAYMENT BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITE UNITED FRANCE GERMANY TALY 
CANADA STATES (1) KINGDOM (1) (1) (1) JAPAN 
a ee a a ee 
1979 24.7 1985 20.6 23a 20.0 35.6 40.0 
1980 ail vé pes 4.6 2553 16.7 3323 25.5 
1981 1239 6.3 4.2 14.3 8.2 21.0 Sa 
1982 a -6.8 10.8 15:53 TS7 12.6 = iets 
1983 10.9 6.0 15.6 5.8 3.6 4.5 -4.8 
1982 II1 1:3 6.8 -4.2 4.2 =e Sai =301 
IV —10no =679 1.8 Te ay -4.8 = ante 
1983 I 908 ef 125i —tee .0 8.9 Ue: 
I] Joe) heed 2a oa 2.8 =20s <210 
IT] 138 Tao =no 1.4 SJ5b) 623 ne 
IV S53 Si 13 5.4 4.9 lias 6.5 
1984 | 8.8 12.8 4.3 6.0 Sine 13.59 WEY: 
ay Tes cane 7.0 2.4 a leO Sine 4.0 
1983 JUL cilist=! 4.1 1.0 <134 ao Die. =13;.6 
AUG Ursky 3.9 wt 2a 8 2.6 ee 
SEP 3.6 Sab 1.6 = ano 6.5 6.2 aia 
OCT 231 fehinks) S77 4.1 <3) = ea 8 
NOV ai A} () Sih (0) 3.6 Sate m2) Hr 
DEC 4.6 af) 4.7 Tal Saat Tia 2rat 
1984 JAN a 1537 1.8 S72 Sih 7/ 14.1 —2ig 
FEB 3.6 Syutst Sie =a ah U =ba2 4.0 
MAR Haste 2a5 8.5 5.0 -2.4 1252 1.0 
APR Ome 6.1 4.5 225 EI -8.9 =a 
MAY 9.4 -S.8 -4.4 oa Li '9) 5:20 6.0 
JUN at) () = 8 ge ae See -14.4 = eh 
JUL 3.9 26.2 Ofc =oio 1S 


SOURCE: DATA RESOURCES OF CANADA. 


(1) CUSTOMS BASIS. 
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MERCHANDISE TRADE BALANCE 
BALANCE OF PAYMENT BASIS 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 


UNITED UNITED FRANCE GERMANY ITALY JAPAN 


CANADA STATES KINGDOM (1) (3) CUE (33 (1) (4) (5) 
(2) G33) (3) 


1979 369 Se) 27d) Set) 1.88 oo 140 
1980 ao -3.04 .10 = 4797 .74 Ay 138 
1981 614 -3.32 .24 -4,19 2.26 =. 49 1672 
1982 1528 Sia) . 19 —Tote 4.21 -1.45 1535 
1983 1454 hy thi 09 moraines 3.47 og 2624 
1982 II] 1684 -4.47 .20 Aas) 4.33 -1,48 1476 
IV 1670 -4.27 42 -6.81 4.18 -1,.04 1474 
1983 I 1345 Se}a15¢) =.05 =e 4.15 He 3O 2269 
I] 1750 -5.49 irae -4.30 3.38 SS) 2528 
III 1294 Sk) - .08 -1.46 3.28 ined 2783 
IV 1427 eas .00 -.42 3.06 Soles! 2917 
1984 | 1496 -9.94 = (oF -4,29 3.86 iio 3344 
I] 1802 =9'.98 -.40 én IE) 2.88 =e oo 3590 
1983 JUL 1367 A t// See Seer 3.32 Tey) 3192 
AUG 1357 =a -.08 Sal? 3.83 <4. 6H 2786 
SEP 1159 SO 05 sao 2.68 Soo 2370 
OCT 1274 -8.43 -.42 Sache 3.43 = 00 2588 
NOV 1498 She .07 Shs Ut 2200 05 3307 
DEC 1508 -6.74 .36 47 2.77 Sab 2857 
1984 JAN 1872 -9.47 Sac -5.47 3.60 Sh! 3396 
FEB 1182 -10.09 .49 -4.59 4.59 sna 3237 
MAR 1433 -10.26 ee -2.80 3.38 S28 3400 
APR 1683 Se ANE Soe -4,4) VEL) 2 nie 3625 
MAY 1653 -8.84 eo . 08 4.21 —Wi9S 3453 
JUN 2070 -8.91 Sno hi?) 1.49 Sere 3692 
JUL 2059 - 14.06 S04 -.60 3332 


C 

) CUSTOMS BASIS. 

) MILLIONS. 

) BILLIONS. 

) TRILLIONS. 

) MILLIONS OF U.S. DOLLARS. 
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MONEY SUPPLY (M1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


eee Se i ne  —. 


CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
a ae Ee ee 
1979 74 7.7 12.3 12.3 7.5 3.8 
1980 B.3 6.2 4.4 8.2 2.3 pe bee 
1981 4.4 7.4 11.5 12.2 1.2 11.2 3.7 
1982 ‘8 6.5 14.1 13.9 3.6 11.6 7.1 
1983 9.9 104 13.6 10.0 10.5 15.3 3.0 
1982 111 -1.9 1.5 3.6 2.8 1.1 4.4 1.2 
IV 1.3 3.3 5.4 2.4 126 5.1 2.2 
1983 | S.7 3.5 2.4 2.0 5.0 2.7 -.2 
11 3.2 3.0 3.9 2.8 2.7 2.5 a 
Il 2.0 2.3 2.0 2.3 1.6 5.4 2.3 
IV ‘4 1.2 2.7 1.8 2 2.1 -2.2 
1984 1 | 1.8 3.0 7 i 2.5 1.3 
11 1.4 1.5 5.6 7 1.6 
1983 AUG a3 q5 8 5 4 1.9 =3.3 
SEP “a a = 05 -.2 = 11 1.8 
OCT a 5 1.8 ‘9 7 ‘9 -2.3 
NOV 's 3 a 2 -'8 =1.6 4 
DEC =\2 a 1.2 2.0 4 2.9 aot 
1984 JAN ‘4 ‘9 7 ae 7 5 a 
FEB = 5 ‘4 A a: 2 ‘4 
MAR 1.5 ‘4 3.0 2.6 ea 1.4 2.2 
APR ‘fs ‘0 1.8 2.0 ‘9 1.5 
MAY ‘0 11 1.5 =1c8 1.0 -2.6 
JUN = 1.0 1.9 = 9 
JUL ae =e) -18 8 
AUG -1.8 


SOURCE: DATA RESOURCES OF CANADA. 


SEP 11, 1984 TABLE 89 4:37 PM 
PRIME RATE 
UNITED UNITED 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 


1979 Panes) 1257 13°39 NA NA NA NA 
1880 14.2 15.3 16.2 NA NA NA NA 
1981 1303 18.9 Isha 14.8 13.6 PW. das 
1982 158 14.9 11.8 i355 11.3 Pa) 6.4 
1983 qidieie 10.8 9.8 PE: has 1904 6.2 
1982 III 16.1 14.7 Ino: agin 1e2 2G 6.3 
IV daa 12.0 9.8 12.6 ht 20.7 6.3 
1983 I iA Head 10.9 10.8 22 8.4 20.1 6.3 
II 11.0 WOR 3.8 12.2 7.7 19.0 6.3 
III 11.0 10.8 Jot 122 ead 18.7 6.2 
IV nO) ie fers) 9.0 Ursa?) Tt 18.7 6.1 
1984 | sy ike 8.8 12.2 Uv 18.2 5.8 
II 12.0 12.3 8.8 None Uae Atee Be, 
1883 AUG 11.0 10.9 TES 12.3 7.8 18.7 6.2 
SEP 11.0 11.0 S25 12.3 7.8 18.7 6.2 
OCT 11.0 11,0 9.0 1203 7.8 18.7 G2 
NOV 11.0 11.0 9.0 12.3 7.8 18.7 a 
DEC 11.0 11.0 S350 12.3 7.8 18.7 Soo 
1984 JAN 11.0 11.0 9.0 12.3 7.8 18.5 iat) 
FEB 11.0 11.0 330 12.3 7.8 18.5 5.8 
MAR 11.5 iN 32 8.5 12.3 7.8 Wes 5.8 
APR 11.5 1.9 8.5 12.3 7.8 17.5 5.8 
MAY 12.0 12.4 8.5 12,3 7.8 17.0 Sion 
JUN 12.5 12.6 9.3 12.3 7.8 17.0 5.8 
JUL 13 13.0 12.0 12.3 7.8 17.0 5.8 
AUG 13.0 13.0 10.5 7.8 5.8 


SOURCE: DATA RESOURCES OF CANADA. 
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Preface 


The purpose of Current Economic Analysis is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the 
macro-economy provided by the System of National Ac- 
counts. 


The publication also contains information that can be used to 
extend or modify Statistics Canada’s description of economic 
conditions. In particular the section on news developments 
provides a summary of important events that will be useful in 
interpreting current movements in the data. As well, 
extensive tables and charts, containing analytically useful 
transformations (percentage changes, ratios, smoothing, 
etc.) of the basic source data, are furnished for analysts 
wishing to develop their own assessments. Because of this 
emphasis on analytical transformations of the data the 
publication is not meant to serve as a compendium of source 
data on the macro-economy. Users requiring such a 
compendium are urged to consult the Canadian Statistical 
Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained in 
the glossary. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more 
sophisticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the current 
performance of the economy and to detect its underlying 
trends. However, by the time users have access to the 
elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifestation 
of current economic developments often occurs in a group of 
indicators that lead cyclical movements in the economy and 
that can be assembled rapidly as events unfold. Con- 
sequently it is not surprising that ‘leading indicators” have 
long played a role in assessing current economic conditions. 
In the last decade the increased severity of recessions 
worldwide has disabused most analysts of the notion that the 
business cycle is dead and has rekindled interest in the 
leading indicator approach to economic analysis. Since the 
early 1970's the number of organizations, both in Canada 
and elsewhere, that have developed indicator systems to 
monitor economic developments is quite impressive. All of 
this activity has stimulated inquiries into the nature of the 
work being carried out and into possible directions of 
evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted by 
the leading index has been minimized while preserving the 
maximum amount of lead time. A paper on these topics 
appeared in the May 1982 issue of this publication. 
(Catalogue number 13-004E.) Within the limits of this note we 
can only be suggestive and indicate that a leading indicator 
system should be structured as much as possible like the 
framework (eg. the quarterly national accounts) that it is 
intended to complement, and it must contain a broad enough 
range of component indicators to enable the system to warn 
of cyclical changes that may be generated by any of alarge 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition to 
the indicator systems in Canada, and will become increas- 
ingly more so as the system evolves in accordance with the 
theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage- 
ment System) is Statistics Canada’s computerized data bank 
and its supporting software. Most of the data appearing in this 
publication, as well as many other data series are available 
from CANSIM via terminal, on computer printouts, or in 
machine readable form. Historical and more timely data not 
included in this publication are available from CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 


“Registered Trade Mark of Statistics Canada. 


Analysis of Data Available as of October 19, 1984! 


Summary2 


There were irregularly large monthly fluctuations in some 
industries during the summer, notably a surge in auto pro- 
duction and exports in July and August that apparently 
were partly in anticipation of strikes. These gains were ac- 
companied by evidence of weakness in some other sec- 
tors of the economy. On balance, it appears that growth 
for the third quarter as a whole may approximate the rates 
in the first and second quarters, although there is evidence 
of a deceleration within the quarter. The United States 
economy decelerated noticeably in the third quarter while 
household demand in Canada appears to have subsided 
recently, making it unlikely that business fixed investment 
will accelerate significantly in the short term. Wage and 
price increases continued their restrained rates of growth, 
and interest rates declined slightly. 


Economic growth since 1983 has been unusually depen- 
dent, compared to post-war cyclical upturns, on a rapid 
expansion of export demand. Given the importance of ex- 
ports to the United States, the recent marked deceleration 
of the American economy is particularly significant. The 
slowdown of U.S. GNP in the third quarter originated in 
weakening household demand, in a sharply deteriorating 
trade balance as the U.S. dollar continued to climb in 
value, and in a substantial slowdown in the growth of 
business investment. A sharp increase in auto inventories 
in the United States in August, just before the United Auto 
Workers strike, was mirrored in a 50 per cent surge of 
Canadian exports of passenger cars in the month, which 
more than accounted for the monthly gain in total exports. 
The trend of non-automotive export demand to the United 
States decelerated. 


The return of retail sales to slower rates of growth in part 
reflects the passing of the sharp second quarter rise in 
disposable incomes: nominal labour income rose only frac- 
tionally in July and employment as measured by the Labour 
Force Survey declined slightly in August and September, 
while strike activity rose steadily over this period. These 
factors, together with the still high interest rate levels, con- 
tributed to relative weakness of demand for durable goods 
and housing. 


1 All references are to seasonally adjusted data unless otherwise 
stated. Also, the data have been processed specifically for the 
purpose of current analysis. For example, in some cases end- 
point seasonal adjustment methodology has been used instead 


of the projected factor method employed in the numbers publish- 


ed by the data source. For this reason numbers cited in this 
report may differ from those published by the data source. 


2 The summary is published each month in Statistics Canada’s 
Daily Bulletin approximately one week following the data 
availability date. 


e Real domestic product rose 1.4 per cent in July, as in- 
dustrial output surged nearly 4 per cent in the month, 
although the underlying trend is more moderate. The 
moderate trend of final demand was evident in a marginal 
gain in the service sector (+0.2 per cent), and was 
reflected in a decline of new orders and a build-up of 
stocks in manufacturing in July. This slowing trend was 
reflected in a further drop in the filtered diffusion index 
for RDP, from 66.0 to 63.0 in the month. 


e Preliminary estimates of the volume of retail sales 


declined in July and August after rising in the previous 
four months, as the effect of the unusually strong gain in 
labour income in the second quarter appears to be wan- 
ing (in July labour income rose 0.4 per cent in nominal 
terms). The slackening of consumer demand was most 
evident in lower sales of durable and semi-durable goods 
in July and August. Accentuated weakness is signalled 
by the sharp drop in domestic auto demand in the 
preliminary data for September, as auto sales completed 
their second quarter of decline after a year of robust 
recovery. 


¢ Housing starts jumped to a level of 158,000 units at 


annual rates in August, before dropping back to 
131,000 in September. Most of the one-month upturn 
originated in Quebec, partly because of the extension of 
the Corvée-Habitation program of fiscal aid to new home- 
buyers to year-end. No sign of a sustained growth in 
starts is augured by building permits, which subsided to 
an annual rate of below 100,000 in August. 


The sluggish behaviour of employment in the labour 
force survey in August (—20,000) and September 
(+4,000), in conjunction with the indicators of final de- 
mand, provides little indication that the gain in output in 
July will be sustained through the third quarter. As a 
result, the unemployment rate rose from 11.2 per cent 
to 11.8 per cent in September. 


Final demand for manufactured goods continued to 
decelerate in July, as the filtered volume of new orders 
was little changed (—0.04 per cent) while shipments 
have slowed considerably from over 1.50 per cent at 
the turn of the year to 0.18 per cent in July. The com- 
bination of lower demand and rising output was reflected 
in an acceleration of stocks of finished goods. The rate 
of total real inventory accumulation (+$92 million), 
however, was little changed from the second quarter 


Vii 


average as there has been a slowdown in raw materials 
stocks. This is consistent with the intent to moderate 
production rates in the short term expressed in the July 
business conditions survey, a notion supported by a 
drop in manufacturing employment in July through 
September. 


Preliminary estimates for real GNP in the United States 
reveal a marked slowdown in growth, to 0.6 per cent in 
the third quarter from an average of over 2.0 per cent in 
the first two quarters of 1984. Most of this slowdown 
originated in household demand and the external sector, 
and continued weakness is signalled by the downturn in 
the filtered version of the U.S. leading indicator. 


External demand rebounded in July and August, largely 
reflecting the short-term acceleration of auto-related 
trade in anticipation of labour disruptions in September 
and October. Non-automotive exports to the United 
States have decelerated in line with the slowdown in real 
GNP in the third quarter, while shipments overseas con- 
tinued to support the overall short-term trend of exports 
(+2.0 per cent with the inclusion of the August data). 
Import demand (+2.0 per cent) was boosted by 
automotive products, and to a lesser extent by precious 
metals and aircraft. This offset a developing slowdown 
of imports of end products of household goods and 
some components of business equipment. 


e After a brief acceleration led by food and energy prices 
in June and July, the unadjusted CPI was little changed 
in August. This moderation accords with the continued 
restraint in manufacturing and commodity prices (evident 
in aO.1 per cent gain in the seasonally adjusted ISPI 
and a 1.0 per cent drop in the raw materials price index 
in August). The moderate trend in inflation is consistent 
with the notion that the underlying trend of final demand 
is subdued. 
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The rate of growth of the leading indicator was con- 
siderably reduced, down from +0.53 per cent in June to 
+0.08 per cent in July. The deceleration in the leading in- 
dicator since May reflects four successive drops in the 
non-filteredS version. Based on past relationships and cur- 
rent trends, this deceleration is consistent with continued 
slow growth in production in the second half of the year. 
Weakness was evident in eight of the ten components of 
the non-filtered leading indicator (which was off 1.6 per 
cent in total in July). In particular, the leading indicators of 
manufacturing declined in line with the slowdown of United 
States demand since June and with the weakening of con- 
sumer demand for durable goods in Canada. 


3 The purpose of filtering is to reduce irregular movements in the 
data so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all 
such filtering entails a loss of timeliness in warning of cyclical 
changes. 

All references to leading indicators are to filtered data unless 
otherwise stated. 

We have attempted to minimize this loss in timeliness by filtering 
the leading index and its components with minimum phase shift 
filters so as to minimize false signals and maximize lead time. 
See D. Rhoades, “Converting Timeliness into Reliability in 
Economic Time Series or Minimum Phase-shift Filtering of 
Economic Time Series’, Canadian Statistical Review, February 
1980. 

Over the period January 1952 to January 1982 the unfiltered 
index exhibited a 6 month average lead at business cycle peaks, 
a 2 month lead at troughs, and emitted 64 false Signals. The 
filtered index emitted only 10 false signals over this period and 
had a 5 month average lead at peaks and a 1 month lag at 
troughs. Of the 361 months in the period January 1952 to 
January 1982 the 10 false signals in the filtered version 
represents an error rate of 2.8 per cent, whereas the 64 false 
Signals in the non-filtered series represents an error rate of 17.8 
per cent. 
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The Canadian Composite Leading Indicator 


Sales of furniture and appliances declined by 0.74 per 
cent, the fifth decline in 7 months, while the growth of 
auto purchases remained steady at the low rate of 0.55 
per cent (compared to 4.50 per cent at the turn of the 
year). The unusually large gain in labour income in the sec- 
ond quarter which supported consumer spending was not 
extended into the third, as nominal labour income edged 
up by only 0.4 per cent in July. In addition, there was a 
net decline in employment in August and September and a 
growing number of person-days lost in labour disputes 
since May. 


The residential construction index4 rose slightly for the sec- 
ond consecutive month in July (+1.27 per cent), although 
preliminary data for August and September indicate 
renewed weakness. Credit demand fell sharply in July, as 
mortgage loan approvals for new homes declined from 
7,600 to 5,800 units. Housing activity should be 
supported to year-end by the temporary stimulus of the 
Corvée-Habitation program of subsidies to first-time 
homebuyers in Quebec. 


The leading indicators of manufacturing activity in July 
reflected the slowdown in final demand since May, with a 
decline in new orders for durable goods (—0.54 per cent) 
and a build-up of stocks of finished goods. A growing 
number of industries posted declines in orders, reflecting 
the increasing diffusion of the cyclical slowdown of de- 
mand (including successively the automotive component in 
May, exports to the United States in June, and housing 
mortgage demand in July). The ratio of shipments to 
Stocks of finished goods remained at 1.67, despite a con- 
siderable build-up of stocks in the non-filtered version. 
Growth in the average workweek remained marginally 
positive (+0.01 per cent) as a result of gains in industries 
where there was extensive preparation for possible strikes. 


The leading indicator for the United States weakened fur- 
ther in July, recording its first drop (—0.16 per cent) since 
the expansion began in 1983. The upturn of interest rates 
in the United States appears to have contributed to the 
slower growth of aggregate demand. This weakening 
Signals that the recent slowdown of non-automotive de- 
mand in the U.S. for Canadian goods will continue during 
the second half of the year. 


The financial market indicators declined in July, as the real 
money supply registered its eighth straight drop (—0.63 


4 This index is a composite of urban housing starts, residential 
building permits, and mortgage loan approvals. 
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per cent) while the Toronto stock market index continued 
to retrench (—2.32 per cent). The weakness of final de- 
mand which emerged in the second quarter appears to 
have contributed to the third consecutive deceleration in 
the proxy for profit margins in July (+0.01 ))e 


Output 


In the midst of the accumulating signs of a weaker 
economic performance during the second half of 1984, 
real domestic product jumped by 1.4 per cent in July. Vir- 
tually all of the gain originated in industrial production, 
which finally regained and surpassed its high established in 
January 1984. Whether the gains in industrial output can 
be long sustained appears uncertain, in view of the sharp 
drop in the inflow of new orders in virtually all sectors and 
the build-up of stocks accompanying the gain in output. 
This notion is supported by the net decline in manufactur- 
ing employment in August and September. The weak 
course of final demand was evident in the sluggish perfor- 
mance of the service sector, notably those industries 
related to consumer and government demand. This was 
reflected in a further easing of the filtered diffusion index 
for RDP, from 66.0 to 63.0 in the month. 


Goods-producing industries recorded a 3.7 per cent in- 
crease in output in July, as all the major industry groups 
rose abruptly. Industrial and manufacturing output both 
rose about 4 per cent as a result of diffuse gains, notably 
in industries oriented to investment, intermediate, and ex- 
port demand. The irregular nature of the increase is 
highlighted by the recent behaviour of employment in 
goods-producing industries, which flattened out in July 
before declining in August and September. Significant 
gains in the construction (+1.6 per cent) and transporta- 
tion (+2.0 per cent) industries also contributed to growth 
in output. 


Production in the service-producing sector edged up by 
0.2 per cent in July. This sluggish performance largely 
reflects weak consumer and government demand for ser- 
vices and retail goods, which apparently deteriorated fur- 
ther in August to judge by the drop of employment and 
retail sales. This should be reflected in weak personal ex- 
penditure and government spending in the third quarter. 
Financial sector activity rose slowly in July (+0.5 per 
cent), although stock and bond market activity appears to 
have turned up for at least the month of August when in- 
terest rates showed signs of easing. 


Canadian Leading Indicators 
Percentage Changes of Filtered Data 
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1 Composite index of housing starts (Units), building permits (dollars), and mortgage loan approvals (numbers). 
2 Deflated by the consumer price index for all items 

3 Difference from previous month. 

4 Toronto Stock Exchange (300 stock index excluding oil and gas component). 
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Households 


The brief upturn of the indicators of household demand at 
mid-year would not appear to have been sustained through 
the third quarter. Employment edged down in August and 
September, serving to push up the unemployment rate. 
The upward pressure on interest rates accompanying a 
slowdown in real incomes in the summer was reflected in 
sluggish consumer demand for retail goods, notably 
automobiles, while housing starts continue to oscillate 
around a weak level of 130,000 units at annual rates. 


The August downturn in employment was not fully offset 
by a gain of 4,000 in September, which further Supports 
the notion that the substantial increases recorded in June 
and July were irregular rather than cyclical. The increase 
in non-agricultural employment in the third quarter (GE Ws 
per cent) was attributable to the finance, insurance and 
real estate sector as well as trade, which posted a sharp 
increase in July. However, the monthly employment trend 
in the various industrial groups has been slowing since 
June, when the advance in the average work week of 
employment slowed sharply. The rate of increase in the 
filtered version of non-agricultural employment remained 
positive in most provinces, but slowed down in Canada as 
a whole, compared with the peak growth rates attained in 
the fall of 1983. 


The irregular character of the monthly and quarterly 
movements of employment since the end of 1983 has 
prompted us to analyse the evolution of the filtered data, 
which reduces the influence of irregular factors. Employ- 
ment posted divergent movements over this period, falling 
until the spring and then rising before registering a decline 
in August; the level has barely regained the peaks of the 
autumn of 1983 in primary industries (excluding 
agriculture), construction and community, business and 
personal services. The filtered version of employment also 
weakened markedly in the manufacturing and transporta- 
tion, communications and utilities sectors, which suggests 
that there will be at least a steady slowdown in the trend 
of industrial output. 


Most of the measures of unemployment registered some 
Slackening in September. There was a widespread in- 
crease in the duration of unemployment, while the number 


of unemployed who had recently lost their jobs climbed ap- 


preciably for the second consecutive month. However, 
these movements appear to partly reflect structural as well 
as cyclical forces, an indication of the uneven recovery of 
sectoral demand. During the year up to August- 
September, Canada Employment Centres reported that a 
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higher percentage of layoffs were permanent, and that fur- 
ther staff cuts are expected over the next six months at 
mines in northern Quebec, in manufacturing in Ontario 
(notably Wabasso, Massey Ferguson) and in retail trade. 
The number of unemployed rose by 81,000 in September. 


Overall, the coincident indicators of the housing market 
continued to post slow gains early in the third quarter. A 
weakening of employment gains since July, and the up- 
ward pressure on mortgage rates into August, will have a 
negative effect on the housing sector in coming months, 
and the trend of building permits declined in June (—0.8 per 
cent) for the first time in 1984. 


In single-family housing, the number of starts continued 
to rise in August (73,000 units, up 2.8 per cent from 
July). Once again, Quebec (+18.2 per cent) and Ontario 
(+10.2 per cent) were responsible for the upward move- 
ment in starts. Developments in Quebec in the second 
half of 1984 will be of particular interest because of the 
phasing-out of the Corvée-Habitation program. Permits in 
Quebec stood at 25,000 units in June and 30,000 in 
July, reflecting continued stimulus to residential investment 
in the third quarter at least. Even without an incentive pro- 
gram, Ontario was able to maintain an average level of 
28,000 units in the first six months, and in July it posted a 
much higher level of 40,000. Canada-wide, both the 
private sector (Royal Bank, Caisse Desjardins, Banque 
d’Epargne and so on) and government (CMHC) have taken 
steps to safeguard households from interest rate increases 
when they have to renew their mortgages. These 
measures consist of either mortgage insuranceS (CMHC) or 
different types of mortgages® that make allowances for 
possible fluctuations in interest rates. 


Even though permits were relatively high in July (69,100 
units in urban centres), the multiple housing picture is 
unlikely to improve much in the second half of the year. 
The upswing in intentions was due solely to Quebec 
(35,000 units), which is still benefiting from the stimulative 
effects of the Corvée-Habitation program. Activity in the 
other regions remained stable but low. Two Signals are 
pointing to a slowdown in the next few months: first, a 
decline in filtered permits for multiple units in June (ae 
per cent), which anticipated the sharp retrenchment of in- 
tentions between July and August (to 37,000 units, or 
—46.5 per cent); and second, the decrease in mort- 


5 Mortgage Rate Protection Program. 

6 Hypothéque a l’abri (Caisse Populaire Desjardins) 

— Mortgage protection option (Royal Bank) 

— Open-rate mortgage (National Bank, Banque d’Epargne, General 
Trust, The Permanent). 


gage loans to 27,500 units in August at the same time as 
commercial interest rates eased, which indicates that in- 
vestors are being very cautious. 


The volume of retail sales rose by 0.4 per cent in July, 
which represents a slight slowdown from the average gain 
in the previous four months. Continued restraint in prices 
paid by consumers (+0.2 per cent) helped to support 
sales, as has been the case since March. Despite this 
stimulus, a slackening of consumer demand was percept- 
ible within durable goods, off 0.1 per cent, as car sales 
edged down by 2.7 per cent. Auto sales have retreated 
by 4.5 per cent since March. Interest rates drifted up 
over this period and consumer confidence waned. Further 
weakness in auto demand is indicated in the preliminary 
data for August, while purchases of household goods will 
be restrained by the current weak level of housing starts. 
The stimulus to consumer demand of lower prices con- 
tinued to be evident in the August CPI, but it may be in- 
creasingly difficult to incite consumers to spend in light of 
the more pronounced slowdown in real incomes augured 
for the third quarter and the ongoing high level of interest 
rates. For example, the net decline in LFS employment in 
August and September and the ongoing deceleration of 
nominal wage settlements suggest continued restrained 
growth in personal disposable incomes in the second half 
of 1984. 


All of the July gain in retail sales originated in non-durable 
goods (+1.3 per cent), notably food consumption which 
rose strongly for the second straight month. Demand for 
semi-durable goods edged down 0.2 per cent as the sharp 
upturn of demand in June in response to price discounts 
was not sustained. Sales of durable goods continued to 
be relatively weak (—O.1 per cent), a trend that began in 
March when consumer loan rates began to rise. This 
slowdown has been most evident for furniture and ap- 
pliances and passenger cars, and continued in July, which 
has been counterbalanced by a steady expansion of the 
market for leisure goods (Such as recreational equipment 
and electronic goods for home entertainment). 


Prices 


A cyclical slowdown in inflation continued in August. The 
unadjusted Consumer Price Index levelled off in August 
(+0.1 per cent) after a two-month upturn. The August 
decline in food prices, which according to Agriculture 
Canada should continue in the second half of 1984, was a 
reversal of the upward trend that had prevailed since the 
beginning of the year. Slackening demand and consumer 
caution, reflected in the flattening-out of the durable goods 


index since the spring, should continue to check the CPI. 
The effect of slack demand on prices is being amplified by 
a decline in the variable costs of production, as indicated 
by the 1.0 per cent decrease in raw materials prices and 
the decline in the filtered version of unit labour costs in 
manufacturing. The firming of the Canadian dollar also con- 
tributed to the slow advance of the Industry Selling Price 
Index (+0.1 per cent). 


The unadjusted Consumer Price Index was steady in 
August after a two-month upturn; these movements reflect 
sharp fluctuations in food and energy prices. Food prices, 
a major factor in the CPI’s advance since the beginning of 
the year, are expected to fall in the second half of 1984, 
according to Agriculture Canada forecasts. Energy prices 
also have had a considerable impact on the CPI’s monthly 
movements, but the underlying trend is moderate, as in- 
dicated by the fact that they have only risen 1.1 per cent 
in the past year. 


Excluding food and energy, the CPI continued to advance 
at the same rate as in the past six months, 0.3 per cent. 
This sub-index is expected to keep rising slowly. Slowing 
consumer demand over this period was reflected in stable 
prices of the most cyclically-sensitive durable and semi- 
durable goods; this was offset by increases in the service 
sector. The upswing in airline fares and vacation services 
prices up to August, which was largely responsible for the 
acceleration in services prices that began in March, should 
reverse itself in the next few months. The rise in mortgage 
interest rates at the beginning of the year was reflected in 
the mortgage interest cost index (+0.4 per cent in 
August). Because of the moving average method used to 
measure these costs, the index is likely to continue climb- 
ing for a few months despite the recent stabilization of in- 
terest rates. A 1.1 per cent surge in rents, due primarily 
to the many annual increases imposed in August in 
Quebec (the index jumped 1.6 per cent in August 1983), 
also contributed to the upturn in services prices during the 
month. 


The seasonally adjusted Industry Selling Price Index edg- 
ed up 0.1 per cent in August. After dropping sharply in 
July, the Canadian dollar rebounded in August, which 
largely accounts for the upswing in prices in July and the 
reversal in August. Excluding these temporary fluctuations 
in the exchange rate, the ISP| would have posted the same 
rate of growth as in May and June. The determinants of 
prices in terms of supply and demand suggest that inflation 
will continue to be moderate. Raw materials prices have 
been falling since April. The filtered version of unit labour 
costs in manufacturing was still declining in June, reflecting 
productivity gains and low wage increases. The capacity 
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utilization rate, which remained low in the first half of the 
year, is also helping to restrain inflation in the manufactur- 
ing sector. On the demand side, the weakening in the 
filtered volume of new orders and the increase in inven- 
tories are making it difficult for manufacturing industries to 
raise their selling prices. Furthermore, prices in the United 
States have increased very little since the beginning of the 
year. 


Only 36.4 per cent of 121 manufacturing industries raised 
their prices in August (in non-filtered data), compared with 
57.9 per cent in July; this is less than the record low set 
in March 1975 (49.6 per cent). The slump in most metal 
prices on international markets up to August resulted in 
lower prices in the primary metals and miscellaneous in- 
dustries. However, wood prices rebounded 4.1 per cent 
in August after a four-month slide, possibly as a result of 
speculation concerning United States import restrictions 
and the reduction of interest rates. In addition, the upturn 
in the Canadian dollar led to slightly lower or firm prices in 
export-oriented industries, where prices on foreign markets 
Showed little or no change (for example, machinery and 
electrical products). 


The unadjusted Raw Materials Price Index fell 1.0 per 
cent in August following three straight months of 0.2 per 
cent declines. The rise in the Canadian dollar magnified 
the slump in international prices of basic commodities. All 
the major sub-indexes declined, except for fuels and non- 
metallic minerals, which remained firm. The drop was par- 
ticularly sharp in vegetable products, and it is expected to 
continue because of the good harvests in major crops 
(such as grain and corn) around the world, especially in 
the United States. Consumers should soon begin to feel 
the effects of this decline, which should also lower the 
production costs of other food products. The decline of 
metal prices, on the other hand, showed signs of stabiliz- 
ing during August, September and October. 


Business Investment 


A stagnation of business investment has contributed to the 
slowdown of growth in the recovery. The average growth 
of plant and equipment outlays in the sixth quarter of a 
cyclical recovery since 1950 is 4.0 per cent; in the sec- 
ond quarter of 1984, they fell 0.8 per cent. This gap, 
which is expected to persist in the second half of the year, 
can be attributed to a number of factors, including the low 
rate of capacity utilization, the need to continue restructur- 
ing balance sheets, and cutbacks in mega-projects. 


, 
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Various factors are responsible for the weak recovery of 
investment. The weakness of the primary sector, in terms 
of both output and fixed investment, was caused by the 
sluggish recovery of prices for basic commodities, reflect- 
ing the structural changes that have affected this sector 
throughout the world. The last recession brought about a 
sharp downward revision in long-term forecasts of demand 
and prices in sectors where major infrastructure expen- 
ditures were required (notably the energy sector), just as a 
number of large-scale projects were being completed. This 
decline in expected demand, coupled with uncertainty 
about the direction that demand, interest rates and the 
economy in general would take, has reduced investment in 
large projects, which had accounted for a major part of fix- 
ed investment in Canada. 


The cyclical recovery of the capacity utilization rate has 
been very uneven. Output has recouped pre-recession 
levels, but existing capacity had been boosted by the in- 
vestment boom in the late seventies and early eighties. As 
a result, the recovery of demand in 1984 has been too 
weak, in spite of the decline of investment, to push the 
capacity utilization rate in manufacturing above the level 
recorded in the final quarter. 


Nevertheless, private non-financial corporations continued 
to actively restructure their balance sheets in the second 
quarter, despite a deceleration of profits and the deteriora- 
tion of financial markets. They continued to refinance their 
bank loans (—$1.7 billion) through large stock issues 
(+$1.5 billion). For private corporations with assets of 
$10 million or more, the ratio of liabilities to shareholders’ 
net equity slipped from 1.28 in the first quarter to 1.27 in 
the second, compared with its peak of 1.38 in the second 
quarter of 1982 and an average of 1.15 between 1977 
and 1980. The cyclical decline in this ratio is due to the 
growth of net equity, since liabilities have continued to in- 
crease at a slow pace. Shareholders’ net equity rose in 
1983, primarily because of stock issues, as the latter 
totalled $7.7 billion and undistributed profits $2.8 billion. 
This trend reversed itself in the first half of 1984 ($2.3 
billion and $3.7 billion respectively). The drop in share 
issues since the fourth quarter of 1983 reflects the 
deterioration of financial markets in the first six months of 
the year. The low level of activity on these markets in the 
third and early fourth quarters suggests that balance sheet 
restructuring through stock issues will proceed slowly in 
the second half of 1984. Thus, corporations will have an 
incentive to hold the line on capital expenditures (inven- 
tories and fixed assets) to minimize external financing. 


Manufacturing 


The filtered trend of demand for manufactured goods con- 
tinued to slacken entering the third quarter, reflecting the 
weakness in the components related to final domestic de- 
mand. The volume of new orders decelerated sharply, 
while shipments growth has slowed to a virtual standstill at 
a time of rising inventories of finished goods. The increase 
in stocks appears to be related to the weakness of 
shipments, as well as stockpiling in anticipation of strikes. 
Total inventory accumulation was restrained by a decelera- 
tion in stocks of raw materials, which is consistent with an 
intention to moderate production in the short term. This 
notion is supported by the steady decline in manufacturing 
employment during the third quarter. 


The short-term trend of new orders decelerated, with the 
inclusion of a 4.9 per cent monthly drop in the volume of 
orders received in July, as the filtered version slowed from 
+0.57 per cent to —0.04 per cent. The slight downward 
trend of orders suggests that the recent gain in production 
is unwarranted by the slowing cyclical course of final de- 
mand. Most of the recent reversal occurred in durable 
goods industries, where the short-term trend slipped from 
+0.51 per cent to —0.55 per cent in the month. This 
reflects accentuated declines in orders for transportation 
equipment (—3.30 per cent). This decline outweighed a 
mixed performance by investment-related industries 
(notably continued rapid growth in machinery, whereas the 
recent strength of electrical products has dissipated). 
Orders for non-durable goods remained relatively firm 
(+0.51 per cent) for the third straight month, largely as 
orders continue to rise in industries affected by strikes and 
lockouts. Orders in August should reflect a pre-strike 
surge in auto exports (up 50 per cent). 


The filtered version of real manufacturing shipments rose 
0.18 per cent in July, the third consecutive gain following 
a peak rate of recovery of near 2 per cent at the turn of 
the year. The recent near-standstill of shipments reflects 
an offset between the sharply negative trend in industries 
related to energy, auto and housing demand and moderate 
gains in industries related to investment and intermediate 
demand. At the same time, accelerated shipments growth 
in the paper and allied industry partly reflected pre-buying 
to avoid a July 1 price increase, while shipments of food 
jumped partly in anticipation of labour stoppages in the 
month. Without these stimuli, the underlying trend of 
manufacturing shipments growth would be slightly negative 
rather than slightly positive. 


Real shipments of durable goods declined 0.20 per cent in 
the filtered version in July, after declining 0.09 per cent 


the previous month. The downturn reflects the retreat in 
transportation equipment (—2.60 per cent), notably 
automobiles. August trade data points to a sharp spike 
(+54 per cent) in shipments to the United States, 
presumably as firms stepped up distribution to dealers 
before strikes interrupted shipments. There also were 
reports (FT 7/9) of hoarding by American car dealers, who 
chose to speculate that a prolonged UAW strike would 
create shortages. Aside from transportation equipment, the 
trend of shipments was little changed in other industries, 
as furniture and fixtures continued to weaken in line with a 
softer housing market, while most industries related to in- 
vestment and intermediate demand continued to rise 
moderately at between 1 and 2 per cent per month. The 
strongest performance continued to be recorded in the 
machinery industry (+2.34 per cent), which is largely 
oriented to external demand. In particular, business invest- 
ment in the U.S. in office machinery continues to expand 
rapidly, while overseas demand for specialized Canadian 
machinery (such as mining and excavating equipment) has 
improved in the Third World. 


Shipments of non-durable goods rose 0.57 per cent in 
filtered terms in July, although most of the recent strength 
reflected the effect of labour disputes in the paper and 
allied (+1.54 per cent) and food and beverage (+0.47 
per cent) industries. The major source of weakness was 
the petroleum industry, where the rapid but transitory 
growth of exports in the second quarter has been sharply 
reversed (—33 per cent). The accompanying build-up of 
petroleum inventories apparently led to the announcement 
of a number of production cutbacks in August. 


The continuing slack in new orders was mirrored in a 
widespread easing of the volume of unfilled orders in 
July. Total growth in filtered terms eased from 1.39 per 
cent to 1.22 per cent in the month, with drops or 
slowdowns evident in 12 of the 18 major industry groups. 
This also suggests a widespread lessening of upward 
pressures on capacity, despite the gain in manufacturing 
output in July. Unfilled orders continued to rise most 
rapidly in the machinery (+2.21 per cent) and electrical 
products (+3.47 per cent) industries. This has been 
outweighed, however, by the recent weakening of unfilled 
orders in other industries related to consumer and export 
demand, particularly transportation equipment. 


The volume of manufacturing inventory accumulation 
rose slightly in July (+$90 million in volume) from the sec- 
ond quarter average of $81 million per month. The up- 
turn originated in a significant increase of finished goods, 
which has outweighed a sharply lower rate of accumulation 
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of raw materials. The build-up of finished goods stocks 
reflects to a considerable extent an involuntary build-up 
related to a drop in shipments, while the slowdown of raw 
materials inventories would be consistent with a slowing of 
output intentions. 


Inventories of finished goods rose by $72 million in July 
(or $864 million at annual rates). This represents the third 
Straight month of accelerated stockpiling of finished goods, 
following steady reductions in the first four months of the 
year. About one-fifth of the accumulation over the last two 
months would appear related to voluntary inventory 
rebuilding in the paper and allied industry (as stocks were 
run down to sustain shipments during labour disputes 
earlier in the year). Much of the accumulation appears in- 
voluntary, however, as stocks rose significantly for the sec- 
ond straight month in industries such as clothing and 
allied, petroleum, and motor vehicles, where shipments 
have turned down. Increases in these industries account 
for about half of the recent increase in finished goods 
stocks. 


There is little ground to believe that the build-up is intend- 
ed to be prolonged for a number of reasons. The July 
business conditions survey gave no sign of a desire on 
the part of firms to rebuild historically low levels of stocks 
relative to shipments (and a similar caution is evident in the 
behaviour of firms in other western industrialized nations 
such as Britain and the United States). The survey did 
record a slight increase to 23 per cent in the percentage 
of firms who felt stocks were too high, which is consistent 
with the signs of involuntary accumulation in industries 
where demand has turned down. One would expect these 
industries to soon implement lower production plans to 
contain the build-up. Finally, the build-up of stocks related 
to the course of labour negotiations (either before a possi- 
ble strike, such as appears to be occurring in the auto in- 
dustry, or stock replenishing after a major strike, as in the 
paper industry at this moment) may produce significant 
fluctuations in stocks on a monthly basis but are unlikely to 
exert a cyclical influence. The notion that production plans 
are being curtailed is supported by the lower rate of ac- 
cumulation of raw material inventories in July (+$33 
million) compared to the second quarter average (+$51 
million). The most striking cutbacks in raw materials stocks 
in the last two months have occurred in the machinery and 
food industries (where the rate of inventory accumulation 
has dropped by $35 million and $34 million respectively in 
the last two months). 
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External Sector 


The external sector continued to expand into the third 
quarter, particularly as trade in automotive products rose 
sharply in August before labour disruptions of production in 
September and October. Non-automotive exports to the 
United States appear to be decelerating in line with real 
GNP in the U.S., with particular weakness evident for 
lumber and metal-related commodities. Exports of food 
and industrial commodities overseas continued to rise to 
help sustain the growth trend of total exports. Import de- 
mand was boosted by automotive products, and to a lesser 
extent precious metals and aircraft. This offset the 
slowdown of imports of end products of household goods 
and some components of business equipment, which is 
consistent with the signs of continued slow growth in 
domestic demand in the third quarter. 

The growth of the short-term trend of merchandise exports 
showed signs of firming at slightly over 2 per cent with the 
inclusion of a 3.9 per cent gain in the monthly data for 
August. Export growth in August (+$385 million) was ac- 
counted for by the auto-related components (+$623 
million) as this sector boosted shipments sharply in the 
month in an attempt to minimize the disruption caused by 
strikes in September in the U.S. and in October in 

Canada. The growth of the short-term trend also was sus- 
tained by shipments of food and crude materials overseas, 
although this stimulus shows signs of slackening recently. 


The slowing trend of shipments to the United States 
(+1.7 per cent) was braked by a sharp gain in exports of 
end products in August, notably of automotive goods. 
Most of the increase in automotive goods appears to have 
been destined for stock accumulation by car dealers in the 
U.S. (as the stock-to-sales ratio for autos rose from 1.83 
to 2.08 in the month) in anticipation of strike activity by 
the UAW in the fall. In particular, shipments of passenger 
cars jumped over 50 per cent in the month, to more than 
account for all of the increase in exports. It is unlikely that 
this stimulus will be long sustained, particularly in light of 
the strike initiated against General Motors of Canada Ltd. 
by the UAW in mid-October. 

The recent acceleration of automotive exports to the U.S. 
has been offset by a slowing trend in exports of most 
other commodities to the United States. The major 
sources of weakness reflect the downturn in household 
demand in the U.S. in the third quarter, as exports of other 
consumer goods have decelerated, while demand for 
lumber and metal products weakened markedly over the 
last four months. Demand for Canadian industrial and of- 
fice machinery exports remained relatively strong as 
business investment continued to forge ahead in the 
United States at only slightly reduced rates. 


The recent moderation of the trend of non-automotive 
United States demand has been counterbalanced by the 
upturn of shipments to overseas nations, notably Japan 
(+5.5 per cent), other America (+5.0 per cent), and the 
European Economic Community (+1.7 per cent) aside 
from the United Kingdom (whose economic performance 
recently has been regularly pockmarked by labour 
disputes). Economic growth in these regions has been 
reflected in higher demand for Canadian crude and 
fabricated materials — to at least partly offset the slacken- 
ing trend of United States demand for most commodities — 
as well as increased food exports (notably wheat). The 
rapid gain in exports to Japan reflects the buoyant growth 
in the Japanese economy, with increased demand in the 
steel industry reflected in sharply higher exports of Cana- 
dian iron ore, and with the upturn in housing starts evident 
in higher Canadian lumber exports to Japan (which has 
nearly offset the recent drop emanating from the United 
States). Exports of pulp and paper overseas also con- 
tinued to recover from the effect of labour disputes in the 
first quarter (which largely disrupted shipments overseas, 
as supplies to the U.S. were maintained during the 
dispute). 


The short-term trend of nominal merchandise imports grew 
at a slightly faster rate than last month (1.98 per cent 
compared to 1.65 per cent), with the inclusion of a 14.0 
per cent surge in the month of August. The outburst of 
activity in the auto sector accounted for much of this up- 
turn. There were also gains for crude and fabricated 
materials (notably the volatile precious metals component, 
possibly destined for inventories). The growth of most 
non-automotive end products moderated. Imports of con- 
sumer goods (such as apparel, recreational and home 
entertainment equipment) decelerated, in line with the 
slackening of retail sales in Canada to date in the third 
quarter. Imports of business investment-related goods con- 
tinued to subside, notably for industrial and office 
machinery, which augurs further slow growth in the third 
quarter of business investment in machinery and 
equipment. 


Financial Markets 


The prime rate at the chartered banks stabilized in 
September, and the Bank Rate edged down 11 points to 
close the month at 12.80 per cent, after easing in 
August. The decline in long-term rates also slowed ap- 
preciably; the rates on five-year savings deposits levelled 
off, while the decrease in mortgage rates suggests that 
lending firms may have more funds available. Bond yields 
were down for the fourth consecutive month. This pattern 
leaves economists divided as to the future of interest 


rates. Net new debt issues by governments seem to be 
exhibiting the same trends as in recent months, with the 
emphasis on Treasury bills as their average yield dropped. 
Net corporate issues were very low, and the Toronto 
Stock Exchange composite index remained fairly steady in 
September, although it posted a sizeable gain for the third 
quarter as a whole. Personal savings deposits have been 
climbing steadily since the beginning of the year, while 
household credit grew by $6 billion between January and 
August 1984, primarily because of mortgage loans. 


Governments raised $2.7 billion in the financial markets in 
September. The federal government again issued large 
amounts of Treasury bills, but for the first time this year, 
the value of net new issues of marketable bonds was 
higher. This may be due in part to the appreciable drop in 
Canada Savings Bond redemptions and the even sharper 
decline in the average yield of Treasury bills compared with 
marketable bonds. In the past four months, the terms to 
maturity of new issues of marketable bonds has, on the 
whole, been shorter than in the corresponding period in 
1983. 


According to preliminary figures, bank loans to businesses 
totalled almost $2 billion in September, while net new 
issues of stocks and bonds amounted to no more than 
$250 million. The Toronto Stock Exchange composite in- 
dex closed the month at 2393, up only 4 points from the 
August close. Oil and gas stocks performed well in the 
third quarter (up 7.7 per cent), spearheading the upswing 
in the stock markets during this period. 


Consumer credit, which continued to increase in 
September, has grown by $1.7 billion since the beginning 
of the year. There has been a steady rise in residential 
mortgage loans (over $4.4 billion) since the beginning of 
the year; most of them were apparently used to purchase 
houses on the resale market since housing starts slowed 
over this period. Canada Savings Bond redemptions 
decreased in September, while savings deposits were up 
again and Treasury bill purchases by the public again top- 
ped the $1 billion mark. 


The money supply, as measured by M1, expanded by over 
$600 million in September, following four months of con- 
traction. M1 also increased in the United States in 
September, but the U.S. Federal Reserve Board announc- 
ed that it will accommodate M1 growth as long as infla- 
tionary pressures remain low. The Canadian dollar closed 
the month at 75.90 cents (U.S.). Federal government 
foreign currency reserves shrank by $264 million in 
September; most of the decline was in U.S. dollars used to 
stabilize the value of the Canadian dollar on the interna- 
tional exchange market. 
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United States Economy 


The American economy clearly began to slow down in the 
third quarter, as preliminary real GNP advanced at an an- 
nual rate of 3.6 per cent compared to growth close to 9 
per cent in the first half of the year. Most of this 
slowdown appears to originate in household demand, as 
well as a further deterioration in foreign trade, while 
business investment and defense spending served to sus- 
tain growth. The slowing of real growth accompanied by 
continued moderate inflation had little stimulative effect on 
financial market sentiment, which remained concerned 
about the level of the federal budget deficit. 


The sources of slowdown were apparent in the 0.2 per 
cent gain in industrial output in August. A continued robust 
increase in defense and in business equipment industries 
(+1.1 per cent) was partly offset by lower production in 
consumer industries (—0.4 per cent), notably autos, and 
slow growth in intermediate materials (+0.3 per cent). 

This slowdown in production in household-related industries 
reflects the downturn in demand for retail goods and hous- 
ing starts in July and August, as interest rates rose and as 
income gains slowed. In particular, nominal retail sales 
declined in both months, as auto sales dropped 8.1 per 
cent over this period. The sharp increase in the ratio of 


xviii 


stocks to sales in the auto sector from 1.83 to 2.08 in 
August suggests that reports of shortages due to unusually 
high demand may be exaggerated. Instead, the downturn 
of sales and the rebuilding of stock levels to those 
prevalent last autumn support the notion that some of the 
shortages reflected speculative hoarding by dealers who 
anticipated a lengthy auto strike (which would eventually 
push up prices) rather than exceptionally high consumer 
demand. In any event, the replenishing of auto inventories 
in the United States in August before the UAW strike did 
give a substantial boost to Canadian auto exports in the 
month (+54 per cent in volume). Housing starts slowed 
further (—12.8 per cent in August), as the steady erosion 
of the single-family market in 1984 was reinforced by a 
retreat for multiple units recently. As a result, the annual 
rate of housing starts stood at 1.537 million units in 
August, compared to a peak near 2 million at the turn of 
the year. 


News Developments 


Domestic 


Among the notable events for the domestic economy in 
September were the signing of a number of labour con- 
tracts with little or no wage increase and various moves by 
governments, including an increase by the new federal 
government of the sales tax on manufactured goods and a 
decision by the federal and Quebec governments to pro- 
vide Pétromont with $30 million in aid. In addition, the 
decision by the United States not to impose quotas on 
steel imports was a step forward for free trade. 


The trend of moderate wage increases continued, as col- 
lective agreements signed in September once again 
reflected restraint. Some companies, such as the large 
meat packing firms Canada Packers and Burns Meats, 
were inclined to close their plants temporarily or indefinitely 
rather than agree to workers’ demands. As a result, 
several hundred employees were laid off and company ear- 
nings dropped. Meanwhile, smaller meat packers were hir- 
ing non-unionized workers in order to fill their growing list 
of orders and thereby capture a larger share of the 

market. The terms of recent labour contracts in construc- 
tion also have dealt with job security and maintenance of 
current wage rates rather than pay increases. A good ex- 
ample of this is the collective agreement signed by 
Alberta's 5,000 electricians, which calls for a wage freeze 
(at $19.50 an hour) for the duration of the contract. The 
agreement also contains an innovative job security clause, 
requiring companies that are short of funds to attempt to 
negotiate a lower base wage before hiring non-union 
workers. In addition, the electricians accepted a longer 
work week (40 hours instead of 35) and agreed to arbitra- 
tion rather than strike action if the two sides fail to agree 
on wage rates. However, they also gained a clause stating 
that a rate negotiated for a particular contract applies only 
for the duration of that contract. Workers at Noranda’s 
Quebec copper smelter accepted a two-year wage freeze 
(at about $13.50 an hour, effective September 1, 1984). 
The offer was accompanied by pay incentives related to 
higher productivity (up to $1,000 per year) and improved 
fringe benefits (larger early retirement bonuses) (GM 17, 
22, 29/9; 9/10). For the second time this year, the 
British Columbia government brought in legislation to settle 
a labour dispute, this time a strike that had paralysed 
public transportation for months. Even though the drivers 
were forced to return to work, they did win something of a 
reprieve in that the existing contract was extended, 
preventing the employer from proceeding with planned 
layoffs (GM 15, 18/9). 


In late September, the federal government decided to 
raise its sales tax for manufacturered goods by 1 per 
cent, effective from October 1 to the end of 1988. This 
increases the tax on building materials from 5 to 6 per 
cent, on tobacco and alcoholic beverages from 12 to 13 
per cent and on other goods from 9 to 10 per cent. A 
large portion of the $5 billion that it will generate over this 
period will be allocated to job creation programs (GM 20, 
28/9, 2/10; LeD 3/10). Furthermore, federal government 
hiring and discretionary spending were frozen at current 
levels. The freeze, affecting primarily advertising cam- 
paigns, contracts for consulting services and equipment 
purchases, is expected to be lifted when Parliament 
resumes sitting on November 5. At the same time, 
Employment Minister Flora MacDonald announced a $430 
million increase in funding for job creation programs (GM 
25/9; MG 25/9). 


The federal and Quebec provincial governments joined 
forces recently to rescue a petrochemical company in 
Quebec. They each contributed $15 million in aid to keep 
Pétromont, which manufactures ethylene, afloat until the 
end of March 1985. At the same time, the Quebec 
government continued its talks with one of Pétromont’s 
partners and its largest customer, Union Carbide, also in 
some financial difficulty. Representatives of the Société 
générale de financement, also one of Pétromont’s partners, 
were pleased with the federal Energy Minister’s promise of 
a thorough review of the government’s energy taxation and 
price-setting policy and its effect on the petrochemical in- 
dustry (GM 29/9; LeD 29/9, 11/10). 


Protectionist pressures were reduced at least in 
September, as the United States government decided 
not to set import quotas on steel. However, the legisla- 
tion called for the negotiation of agreements with countries 
whose exports to the United States have expanded unduly 
(for example, Brazil and Spain). It is unlikely that Canadian 
shipments of steel to the United States will be restrained in 
the short term at least, as total exports to the latter in- 
creased only moderately in the last year (from 3.0 per cent 
to 3.5 per cent). The government of the United States is 
aiming through contract negotiations at reducing the share 
of imports from 25 per cent to 20 per cent of the market 
in 1985. The Canadian steel companies, similar to the 
copper producers last month, were pleased with the U.S. 
government’s decision since their annual shipments of 
more than $1 billion to this country will not be reduced in 
the short term. However, some concerns persist in this 
sector, as the United Auto Workers have yet to come to 
terms on a new contract. On a more pessimistic note, 
some international trade analysts, such as Mr. Hufbauer of 
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the International Economic Institute in the United States, 
maintain that this decision is more restrictive than it seems 
at first glance since Canada, as well as other countries, will 
be limited to a clearly specified share of the U.S. steel 
market. Canada and the United States will soon begin 
talks on wood imports and exports (GM 7/7, 11, 19, 

20/9; LeD 20/9). 


In Quebec, housing starts have declined somewhat since 
the beginning of the year, but non-residential construction 
(especially engineering work) seems to have sustained the 
level of activity in this sector. The most recent figures 
published by Canada Mortgage and Housing Corporation 
(CMHC) show that in the second quarter of 1984, residen- 
tial starts were down 24 per cent from the corresponding 
period in 1983 and about 16 per cent from the first 
quarter of this year. This moderating trend was due 
primarily to single-family housing, as the multiple housing 
sector maintained most of its momentum from last year 
(4,841 units, compared with 4,494 in 1983). Among the 
factors responsible for the restrained outlook for residential 
construction in Quebec, according to the CMHC, were the 
large number of vacant new dwellings, uncertainty concern- 
ing the future of interest rates and slackening demand. 
The Quebec government announced the termination of the 
Corvée-Habitation program, terming it a success. The pro- 
gram reportedly injected $1.8 billion into the province’s 
economy and created some 35,000 jobs; as a result, 53 
per cent of Quebecers, traditionally a population of renters, 
are now homeowners. Nevertheless, in addition to steps 
taken by Quebec financial institutions, such as Caisse 
Populaire Desjardins’ hypothéque a /’abri program, which 
offers reasonably stable mortgage payments, a number of 
other government housing programs, such as the Equerre 
renovation scheme and the Registered Home Ownership 
Savings Plan top-up provision, remain in place. Some 
economists believe that the Corvée-Habitation program had 
already made its contribution, and the Conference Board of 
Canada is forecasting a 21.5 per cent drop in housing 
Starts in Quebec next year, compared with a 10 per cent 
decrease nationally. Consequently, the outlook for non- 
residential construction in Quebec over the next few 
months is increasingly important. Various statistics show 
that the surge in engineering work and commercial and in- 
dustrial buildings will be sustained not only by increasingly 
attractive terms for business loans, but also by the launch- 
ing of a number of major projects, such as the construction 
of an aluminum smelter et Bécancour and a helicopter 
manufacturing plant at Mirabel, and by existing water 
purification and road and bridge building programs. The 
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Association des constructeurs du Québec was delighted 
with the wage freeze imposed on construction employees 
in August and is awaiting further planned changes in in- 
dustry regulations in the fall. The Association maintains 
that despite the sector’s generally encouraging perfor- 
mance, wages are too high (FT 10/9; GM 14/9, Finance 
10/9; LeD 21/9). 


The trend toward restructuring in the Canadian financial 
services sector, involving primarily the diversification of 
services, appears to be continuing. Not only are innovative 
ideas being produced by financial services companies, but 
both the federal and provincial governments are taking a 
growing interest in policy affecting this sector. For exam- 
ple, the Ontario government has set up a working group to 
Study the impact of probable deregulation and integration 
of the industry. Essentially, this would mean a narrowing 
of the distinctions between the four main components of 
the sector — chartered banks, trust companies, insurance 
companies and stock brokerages — so that any institution 
in the sector would be permitted to provide services that 
used to be the exclusive domain of one institutional com- 
ponent. If the industry is deregulated, consumers will be 
able to arrange for all their financial services, from life in- 
surance to mortgage or business loans, at one location. In 
addition, some institutions will take advantage of deregula- 
tion to join forces and raise the capital needed by corpora- 
tions wishing to implement major investment plans, such as 
the automobile and aluminum industries. This will also im- 
prove their stature internationally. In Quebec, the first step 
in relaxing industry restrictions has already been taken, 
with the passage of Bill 75 in June. In particular, this 
legislation allows three components of the finance sector — 
insurance companies, trust companies and stock brokers — 
to merge their operations or offer a wider range of ser- 
vices. In order to protect the public interest, the bill pro- 
vides for the creation of an inspector general of financial 
institutions. There is reportedly some reluctance on the 
part of financial institutions to take advantage of this open- 
ing since most of them want to increase their market share 
not only in Quebec but also nationally and even interna- 
tionally (FP 29/8, 14/9, 5/10; FT 10/9: LeD 19/10). 


News Chronology 


Sept. 17 The British Columbia government legislated an 
end to the strike by public transportation drivers. * 

Sept. 18 The decision not to impose quotas on U.S. steel 
imports was made public. * 

Sept. 20 The Quebec government announced that the 
Corvée-Habitation program would end on December 31.* 
Sept. 21. Workers at Noranda’s Quebec copper smelter 
signed a new two-year contract. * 

Sept. 27 Alberta’s unionized electricians accepted a new 
collective agreement freezing their wages. * 

Sept. 27 The government announced that it would raise 
the sales tax for manufacturers by 1 per cent effective 
October 1.* 

Sept. 28 The federal and Quebec provincial governments 
agreed to provide financial assistance to Pétromont.* 


*For more details, see News Developments, Domestic. 
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Glossary 


Diffusion index 


End point 
seasonal 
adjustment 


External trade 
Balance-of-payments 
basis 


Customs basis 


Net exports 


Terms of trade 


Filtered, filtering 
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a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy pro- 
cesses diffusion indexes are useful 
in determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 
selves with roughly the same fre- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry's point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may 
become unemployed, inducing 
related members of the unit who 


Discouraged worker 
effect 


Employed 


Employment, Payrolls 
and Hours Survey 


Employment/Population 
Ratio 


Labour force 


Labour Force Survey 


were previously not participating in 
the labour force to seek employ- 
ment. This is also referred to as 
the ‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


Paid worker 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or 
profit in the context of an employer- 
employee relationship, or were self- 
employed. It includes unpaid family 
work which is defined as work con- 
tributing directly to the operation of 
a family farm, business, or profes- 
sional practice owned or operated 
by a related member of the 
household. 

b) had a job but were not at work 
due to own illness or disability, per- 
sonal or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start at a 
future date). 


Participation rate 


Unemployed 


a monthly mail survey of most non- 
agricultural employers collecting 
payroll information on the last week 
or pay period in the reference 
month, including figures on average 
hours, earnings, and employment. 


represents employment as a 
percentage of the population 15 
years of age and over. 


persons in the labour force are 
those members of the population 
15 years of age and over who, in 
the reference period were either 
employed or unemployed. 


Monetary base 


is a monthly household survey 
which measures the status of the 
members of the household with 
respect to the labour market, in the 
reference period. Inmates of in- 


Prices 
Commodity prices 


stitutions, members of Indian 
Reserves, and full-time members of 
the Canadian Armed Forces are ex- 
cluded because they are con- 
sidered to exist outside the labour 
market. 


a person who during the reference 
period did work for pay or profit. 
Paid workers do not include per- 
sons who did unpaid work which 
contributed directly to the operation 
of a family farm, business, or pro- 
fessional practice owned and 
operated by a related member of 
the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The par- 
ticipation rate for a particular group 
is the percentage of that group par- 
ticipating in the labour force. 


those who during the reference 
period: 

a) were without work, and had ac- 
tively looked for work in the past 
four weeks (ending with the 
reference week) and were available 
for work, 

or 

b) had not actively looked for work in 
the past four weeks but had been on 
layoff (with the expectation of return- 
ing to work) and were available for 
work, 

or 

c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less 
from the reference week, and were 
available for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 

deposits with the Bank of Canada. 

Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities: Commodity prices 
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Consumer prices 


Implicit prices 


Industry prices 


generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant “basket” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
selling after production. The Industry 
Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period’s prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 


Summary of Business Cycle Peaks and Troughs in Canada 1950-1982 


Monthly Reference Dates 


Recessions Expansions 


June 1951 to December 1951 
June 1953 to June 1954 
February 1957 to January 1958 
April 1960 to January 1961 
June 1974 to March 1975 
November 1979 to June 1980 
July 1981 to December 1982 
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January 1952 to May 1953 
July 1954 to January 1957 
February 1958 to March 1960 
February 1961 to May 1974 
April 1975 to October 1979 
July 1980 to June 1981 
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Gross National Expenditure in Millions of 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Gross National Expenditure in Millions of 1971 Dollars, 
Seasonally Adjusted at Annual Rates 


Real Output by Industry, Percentage Changes of 
Seasonally Adjusted Figures 


Demand Indicators, Seasonally Adjusted Figures 

Labour Market, Seasonally Adjusted Figures 

Prices and Costs 

Gross National Expenditure, Implicit Price Indexes, 
Percentage Changes of Seasonally Adjusted Figures 

Gross National Expenditure, Implicit Price Indexes and 
National Income, Selected Components, Percentage Changes 
of Seasonally Adjusted Figures 


External Trade, Customs Basis, Percentage 
Changes of Seasonally Adjusted Figures 


Canadian Balance of International Payments, 
Millions of Dollars 


Financial Indicators 
Canadian Leading and Coincident Indicators 


13-14 Canadian Leading Indicators 
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Chart — 1 


Gross National Expenditure in Millions of 1971 Dollars 


(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q2 
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Real Output by Industry 
(Percentage Changes of Seasonally Adjusted Figures) June 61 — Apr. 84 
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(Seasonally Adjusted Figures) 
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Labour Market 
(Seasonally Adjusted Figures) 
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Chart — 7 
Gross National Expenditure, Implicit Price Indexes 
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q2 
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Chart — 8 
Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components 
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1984 Q2 


11.0 11.0 
Exports of Goods and Services 
9.0 9.0 
70 7.0 
5.0 5.0 
{ 
3.0 ; 3.0 
, 
1.0 Z 1.0 
0 ' ¢) 
=O) Ld 40 
-3.0 -3.0 
Imports of Goods and Services 
7.0 7.0 
6.0 . 6.0 
50 ame em = Actual n 50 
: : ae 
4.0 ——Filtered ’ 4.0 
3.0 ‘ 3.0 
\. ' 
PANG, ‘s rf r) 2.0 
1.0 1h oo a ae 1.0 
afe ‘y & r ~ € 
0) eS i 0 
SiG = 16 
=2,0 -2.0 
Gross National Expenditure 
eH0) 5.0 
4.0 4.0 
3.0 3.0 
2.0 2.0 
1.0 pUsaNa 0 
; Ne als 
2 t ¢ " . My 
fr? ‘ 8 
0 ‘ 0 
é 
-1.0 -1.0 
Labour Income 
70 7.0 
6.0 6.0 
5.0 S10) 
4.0 4.0 
ve 
a0) us 3.0 
, 
20 ¥ : 2.0 
1.0 ‘ tee 
) 0 
30.0 30.0 
20.0 
20.0 
‘ 
10.0 7 A 
10.0 
a) ‘ 6 e 4 A 
Vea Os NS Sm s 
0 i € vN ee ~ (@) 
-10.0 -10.0 
-20.0 = 
1961 ‘63 ‘65 ‘67 209 
P-Peak 
T-Trough 


Chart — 9 
External Trade, Balance of Payments 
(Percentage Changes of Seasonally Adjusted Figures) 
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Chart — 10 
Canadian Balance of International Payments 
(Millions of dollars) 1961 Q2-1984 Q2 
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Financial Indicators 
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Chart — 12 
Canadian Leading and Coincident Indicators Jan. 61 — July 84 
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Chart — 13 
Canadian Leading Indicators Jan. 61 — July 84 
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Canadian Leading Indicators Jan. 61 — July 84 
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GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
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SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2)  GICC - GRAIN IN COMMERCIAL CHANNELS. 
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DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
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1982 IV Tez 1.8 3.9 = Aire -4.4 Peat Sues 138.0 18.8 -2.6 
1983 | styl Stel PL 4.8 Shsts 796 Sikes 161.7 Lge, BaF 
I] 2.6 Sraye4 157.9 Lia 8.4 1.83 Sone 208 ,3 Sie 4.7 
II] ANS 2.4 4.7 4.2 24.7 1.76 38.6 141.3 Si 208 
IV Ze ne 14.2 4.1 -8.8 W75 38.7 LEMOS! Tak Sat 
1984 | 1.8 adi oo) ath) 6.7 SKA 38.6 145.0 ihe) ee 
I] Jo 20 Sie ce! 2.4 ewic 3855 W207 9.8 4.5 
1 Sey 
1983 SEP 4 -.4 at 1.6 45.5 1.76 Sonne 142.0 2nd aif 
OCT 2.6 28 2.0 1.4 =30),.9 1.76 38.7 126.0 8.5 on 
NOV =k Saline T2no ny) 3.3 leo 38.8 131.0 SG =) 
DEC 1.0 of 1.0 ney has 1,73 SO. 137.0 wd .0 
1984 JAN Midd =o] 4.8 4.9 lies 1,65 38.6 151.0 iat BS, 
FEB So 1.4 =25.0 at}. 83) Salmo 1.76 38.6 153.0 = 20 Sait 
MAR 5E! See Sho) and ee ligyees 38.7 131.0 sSic 4 
APR 3.6 2.4 =n 8 6 SHR, Up ae 38.3 129.0 16.6 3.9 
MAY see ats 6.6 el 6.4 1275 38.6 137.0 Seles =i 
JUN ion lee te) dye aif leat’ 38.6 132.0 13.2 3.7 
JUL a Hille: -.4 of) Uhl aie 38.6 130.0 6.6 5.1 
AUG Yok Shoes) =.8) 158.0 eal Siew 
SEP 131.0 
SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, INVENTORIES, SHIPMENTS AND ORDERS 
IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, NEW MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS, CATALOGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CANADA MORTGAGE AND HOUSING CORPORATION. 
(1) NOT PERCENTAGE CHANGE. 
(2) THOUSANDS OF STARTS, ANNUAL RATES. 
OCT 12, 1984 TABLE 4 3:26 PM 


LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 


EMPLOYMENT 
TOTAL TOTAL PARTICI- EMPLOYMENT UNEMPLOY- UNEMPLOY- UNEMPLOY- UNEMPLOY - 
- ESTAB- MANUFACTUR- - LABOUR LABOUR PATION POPULATION MENT RATE MENT RATE MENT RATE MENT 
LISHMENT ING, ESTAB- FORCE FORCE RATE RATIO TOTAL AGES 15-24 AGES 25 INSURANCE 
SURVEY LISHMENT SURVEY AND OVER 
(1) SURVEY (1) (2) (2) (3) (4) 


1979 Lot) 359 4.1 hn 63.4 58.7 7.4 PIE, 5.4 2602 
1980 Pe) = Nici?) 3.0 3.0 64.1 Sons ee T32 5.4 2762 
1981 Sa8 int 2.8 270 64.8 E58) 15 Yel? 5.6 2895 
1982 SSico Oise Elyse! st) 64.1 haa 11.0 18.8 8.4 3921 
1983 =) iy 8 thak] 64.4 56.7 eS aS 9.4 3434 
1982 IV Tsk [ono =o al 64.1 56.0 12.8 21.0 10.1 1181 
1983 | 5 ee 4 al 64.0 56.0 12.5 2050 359 911 
I] 8 Sire 1,4 We 64.5 56.6 WC nel 20.6 ae 713 
II] 6 1.6 Ind A) 64.6 Bye 11.6 1953 Cina 781 
IV 6 .0 4 tat 64.3 iad ileal 18,8 8.8 1029 
1984 | an -4.0 422 4 64.3 Bivens 11.3 18.5 St 889 
I] a) flo) ao 6 64.6 Bilin 11.4 18.2 Te 710 
IT] Hee “9 64.9 57.6 11.3 vies oie 
1983 SEP 7 ie ne =e 64.5 “iy G4 uh te 19.0 8.9 276 
OCT 0 ne me ae 64.2 Diial TT S2 18.6 879 303 
NOV Ae Soy. 38 2 64.3 Brit Rita 18.9 8.7 395 
DEC SE, bailines 4 4 64.5 Eitan! ileal 18.8 8.7 331 
1984 JAN oa no -.4 18 64.2 57.0 Wis2 18.7 e.9 388 
FEB 9 -4.3 Al) 6 64.5 Bie are 18.5 or 253 
MAR Sat! =a] ra ee cre 64.3 Wily, 11.4 18.2 353 248 
APR 1.6 Wore <2 2 64.4 Sivient 11.4 18.5 Te 227 
MAY ays Rho qe 6 64.7 Bide Ls? Toon LIE) 249 
JUN 2 4 4 et 64.6 57.4 Win 17.3 oes 234 
JUL ef Libs 8 6 64.8 Sian 11.0 Used ot 296 
AUG ie 1 64.8 57.6 aor Vine 9.4 
SEP .0 7 65.2 Dili 11.8 18.4 9.8 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, THE LABOUR FORC , CATALOGUE 71-001, 
STATISTICAL REPORT ON THE OPERATION OF THE UNEMPLOYMENT INSURANCE ACT, CATALOGUE 73-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE, TOTAL EMPLOYMENT OF PAID WORKERS IN NON-AGRICULTURAL INDUSTRIES, SURVEY OF EMPLOYMENT, 
PAYROLLS AND HOURS. 
(2) PERCENTAGE CHANGE. 
ES EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER, 
(4) INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS, NOT SEASONALLY ADJUSTED. 
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PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 


RESIDENTIAL NON- AVERAGE 
CONSUMER PRICE INDEX CANADIAN INDUSTRY CONSTRUC- RESIDENTIAL WEEKLY OUTPUT UNIT 
DOLLAR IN SELLING TION INPUTS CONSTRUC- WAGES AND PER PERSON LABOUR 
ALL FOOD NON-FOOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED COSTS 
ITEMS (1) INDEX INDEX PRICE INDEX (2) (3) (3) 


———_—_ $$$ ne 


1979 2 ed 1 | 7.9 85.38 14.5 1 Viel 8.7 108.9 205.9 
1980 Ge. 10.9 10.0 85.54 13.5 54 9.0 10.1 107.1 230.3 
1981 12s 11.4 1220 83.42 10.2 S27, 9.6 11.9 107.0 259.1 
1982 10.8 Tez 11.8 81.08 6.0 5.6 8.9 10.0 105.9 289.6 
1983 5.8 ce 6.4 81.14 3.5 10.4 6.8 Ua 107.9 297.2 
1982 IV 1.6 -1.0 ie | 81.21 +2 ea «| 1.0 213 105.9 296.4 
1983 I .6 4 on 81.48 aT 2.8 9 120 107.1 294.1 
1] 1.4 are A 81.23 15 4.6 32 aaa 107.6 257 27. 
II] 1.6 +9 V8 81.11 9 a vay 132 1.8 108.2 298.5 
IV .9 Ae | Ba 80.75 4 ro Wee) =a, 1.5 108.8 298.5 
1984 | D bok 220 ah 79.66 1.6 te .8 .0 109 ,3 297.8 
II 39 1.4 Rs | Timon 12 ww 8 8 109.8 300.5 
III 76.11 
1983 SEP .0 =1 20: ve 81.14 -.1 -1.4 a8 6 108.4 297.6 
OCT .6 nied 4 81.18 ee .0 -,1 -.4 108.9 296.6 
NOV .0 -.5 £2 80.86 wd Ay} re Ate 108.9 237.3 
DEC | .4 3 80.20 4 | .0 Dae 108.8 301.6 
1984 JAN .5 1,9 a 80.11 8 .8 4 =1,5 110.0 298.2 
FEB .6 tal 15 80.13 4 9 ce -,3 108.5 299.0 
MAR 4 8 at 78.74 ma .4 4 2 109.4 296.2 
APR nee oe mae 78.16 .6 a7) 5? 0 109.5 2939.2 
MAY 74 Sans a 77.26 .0 ss) a 8 110.0 300.2 
JUN 4 ies) we 76.70 wl =75 6 7 110.1 302.2 
JUL .6 a) a4) 75.53 5 .0 uO 3 110.8 299.3 
AUG .0 =.8 ua 76.72 = Si ve mre 
SEP 76.08 
SOURCE: CONSTRU ON PRICE STATISTICS (62-007), INDUSTRY PRICE INDEXES 2-011), GROSS DOMESTIC PRODUCT BY INDUSTRY (61-005), 
ESTIMATES OF LABOUR INCOME (72-005), THE LABOUR FORCE (71-001), THE CONSUMER PRICE INDEX (62-001), EMPLOYMENT, 
EARNINGS AND HOURS (72-002), STATISTICS CANADA, BANK OF CANADA REVIEK. 
(ay AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES). 
(2) SEASONALLY ADJUSTED. 
(3) OUTPUT IS DEFINED AS TOTAL GROSS DOMESTIC PRODUCT, EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS 
AND LABOUR COSTS ARE DEFINED AS TOTAL LABOUR INCOME. INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED DATA: 
(NOT PERCENTAGE CHANGES). 
OCT 12, 1984 TABLE 6 3:26 PM 
PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
PERSONAL EXPENDITURE BUSINESS FIKED INVESTMENT 
NON- 
RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI - NON- CON- CON- AND NATIONAL 
DURABLES DURABLES DURABLES SERVICES STRUCTION STRUCTION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 


Le QVVve——JfJfV_Rk<«q, 


1979 8.2 lta 10.4 8.4 Pa 9.4 10.1 19.0 13.8 10.3 
1980 8.4 Ul Wee 9.9 des 1252 10.3 15,3 15.4 11.4 
1981 8.8 thes 14.9 1155 10.8 11.6 1s 7 7.4 10.9 10.6 
1982 6.1 6.3 11.6 12.0 1.8 9.8 8.0 Zain 4.5 10.4 
1983 3.8 5.0 6.0 7.4 ihe 4.6 3.1 eat Saline 5.4 
1982 III 1.4 ae 2.4 3.5 ate Zoh 10 sii 125 2.4 
IV 6 1.6 lise 255 Sra 2 8 1.8 -.4 7A 
1983 I oo alee <2 tae -.4 Weal aa -2.4 7a 4 
Gi SU His 1.8 4) ea 1.5 4 aS: -1.4 teal 
Ill v2 oy eds 1.8 ao 6 a) 4 1.4 1.6 
IV e2 “$4 Be ibe 5 6 1.0 soul aes AS 
1984 | 5 iS 252 let P| Ved -.4 Tid IZ 
I] .0 4 7”) ila ai mars 1.6 v2 1:9 Lite’ 


SOURCE: ONAL INCOME A XPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
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EXTERNAL TRADE 
BALANCE OF PAYMENTS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


EXPORTS OF GOODS IMPORTS OF GOODS 


INDEX OF PRICE INDEX OF PRICE NET EXPORTS TERMS 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOODS OF TRADE 
VALUE VOLUME VALUE VOLUME (2) (3) 


1973 22.9 Ws 22 24.7 8.9 Vaid 4425 107.8 
1980 16.9 6 16,2 11.0 aoe 16.6 8773 107.5 
1981 10.2 S510 6.4 13.6 PIilh 10,7 7329 103.3 
1982 1 =O 9 coat =n Sies 7a! 17813 102.1 
1983 7.4 8.9 The 3.6 14.1 -4.0 17705 104.9 
1982 II 3.6 3.0 ie Ynls, rel 1.0 5053 100.6 
IV Big =O 1.8 =n “hts Silane 4632 103.7 
1983 1 4.6 thks =r Tae) 12.0 and 4261 103.8 
Il bi 2 4.3 ie, 38 3.1 =2).5 5279 107.3 
Il] ihe 1.8 cel 10.7 8.8 1.6 3883 105.7 
IV 9.4 1073 = td 3.3 7.0 PARC! 4281 102.6 
1984 | 8.2 8.9 So50 8.6 7.4 en 4552 100.9 
I] 4.4 -.4 sf le ae 1.6 5340 103.39 
1983 AUG 6.3 7.0 sont 48) 6.6 bY: 1357 105.6 
SEP 4 es —EAl, 3.6 2.6 aa) 1160 103.8 
OCT re PAs) rif ee) ae VISE 1274 102.2 
NOV 3.4 4.8 wis wil 2.9 ahs) 1439 103.0 
DEC 3.9 fy 4 4.6 3.8 aif 1508 102.6 
1984 JAN 4.8 6.1 SEES. 6 1.8 ai 1878 102.6 
FEB -4.9 Sand 6 3.4 =e a) 1193 EES 
MAR 93 8.0 12 6.9 G7; na 1482 100.5 
APR -4.2 Hf citst ESE] =f 8) Sho Ser 1707 104.5 
MAY 7.8 6.9 8 10.1 ae eal) 1670 106.2 
JUN = Itoe) 13 SPR ere Are =63.6 2.8 1964 101.1 
JUL 4.0 209 Anal 3.4 203 al 2089 101.1 
AUG 3.9 7.0 —2ne 14.0 14.6 Sais 1390 98.7 


SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


(1) SEE GLOSSARY OF TERMS. 
(2) MILLIONS OF DOLLARS. 
(3) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS. 
OCT 12, 1984 TABLE 8 3:26 PM 
CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
SERVICE TRANSACTIONS TRANSFERS 
MERCHAN- TNHERI - PERSONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS‘ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 
1979 4425 - 1068 S0abd 304 +9931 544 13 666 -5506 - 4840 
1980 8779 - 1228 -5556 513 -11094 844 40 1200 -2315 = 1115 
1981 7329 ~1116 -6704 439 - 14905 1094 26 1512 Shon ~6064 
1982 17814 - 1285 -9126 584 - 16519 1055 19 1372 1292 2665 
1983 17704 -2204 -8954 539 ~ 16802 735 cae 782 905 1685 
1982 IT] 5053 -288 =2331 150 -4086 222 3 321 966 1287 
IV 4632 =293 -2403 164 -4136 248 2 291 495 786 
1983 | 4261 -411 -2164 136 -3847 228 =) ant 415 625 
Il Sang STS -2346 148 -4169 203 8 199 4114 1309 
II] 3883 Sei) -2211 142 - 4349 146 =9 178 -466 -288 
IV 4281 -663 Sa2s0 113 -4437 158 11 194 =155 39 
1984 | 4487 -479 -2749 109 -4607 253 sitht 159 S20 39 
I] 5407 -520 -2806 55 -4939 215 -16 164 467 631 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
CAPITAL MOVEMENTS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


PORTFOLIO PORTFOLIO TOTAL CHART. BANK TOTAL ALLOCATION 
DIRECT DIRECT TRANS- TRANS - LONG NET FOREIGN SHORT NET OF NET- 
INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 
IN CANADA ABROAD CANADIAN FOREIGN CAPITAL POSITION CAPITAL AND DRAKING MONETARY 
SECURITIES SECURITIES MOVEMENTS WITH NON- MOVEMENTS OMISSIONS RIGHTS MOVEMENTS 


(BALANCE ) RESIDENTS (BALANCE ) 
a 


1979 750 -2550 4013 ott | 2111 4107 7050 - 2631 219 1908 
1980 800 =3150 5071 - 182 1112 1311 ate =\323 217 - 1280 
1981 ~4400 - 6900 10973 -64 154 17400 16380 =3252 210 1426 
1982 -900 -950 11398 -543 8085 -3700 -9642 - 1801 0 -694 
1983 200 -2700 5953 =1199 2310 1553 2118 -5566 0 549 
1982 III 260 -545 3064 - 103 1734 - 1495 1388 -1618 0 3479 
IV 550 =o95 1362 =315 407 -2013 -3742 2700 0 545 
1983 I -240 -545 1309 -364 716 199 -249 660 0 S75 
II 465 -640 1489 -473 1021 2003 878 ~2862 0 180 
III =30 -630 1293 Soh 155 -70 2651 -2876 0 263 
lV 65 -985 1862 -335 418 -579 -1162 -488 0 -469 
1984 | 625 =750 1382 =a 2139 1997 Si SLE 0 -1260 
II 675 -500 2255 =l29 2134 -1358 =2225 S1S12 0 -1539 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


OCT 12, 1984 TABLE 10 3:26 PM 


FINANCIAL INDICATORS 


MONEY SUPPLY 


CANADA-U.S. 90-DAY CONVEN- LONG-TERM TORONTO DOK JONES 
COMMERCIAL FINANCE TIONAL CANADA STOCK Was iaF 
PRIME PAPER DIF- COMPANY MORTGAGE BOND EXCHANGE STOCK PRICE 
M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 
(1) (2) (3) (4) (4) (4) (4) (4) (5) (6) 

1979 1.1 aleve 20.2 12.90 64 12.07 aS? 10.21 LOY Tie 843.2 
1980 6.3 1Ss0 16.9 14,25 oh) 13.15 14,32 12.48 22a 895.2 
1981 3.3 15.1 1330 igieze 2.44 18.33 18.15 Tee 2158.4 932 37 
1982 wb 9.4 5.0 15.81 2HON 14,15 7289 14,26 1640.2 890.1 
1983 10.2 “its 1.4 Atel 7 720 9.45 1329 t1e79 2366.7 UL AR 
1982 IV 207. io Weed 13.08 1795 10.88 15.05 Wee 1856.8 1025.8 
1983 1 4.7 2.4 a 11.67 86 9.62 13.70 11.83 2092.6 1106.1 
II 255 4 =i fav? 11.00 .37 9.32 13.13 REE) 2402.8 1216.1 

II] yaa) 1.3 mats: 11.00 mee See) 137351 12.04 2486.8 1216.2 

IV 4 ne re 11,00 00 oes0 12.83 11,85 2484.8 1253.3 

1984 | 7 1.0 6 11.17 Ue 10.08 12.63 12.46 2423.6 1176.1 
II 5 1.6 ae 12.00 38 11.45 14.10 13.68 2258.0 1138.6 

CLT LA) Vet ne 

1983 SEP Is ne SR, 11.00 08 9.30 13,88 11.76 2499.6 1233.1 
OcT ati 0 oS 11.00 Os 9.30 Taso 11.73 2361.1 Tazoee 

NOV 6 aml ee 11.00 .10 9.50 12,84 11.80 2540.9 1276.0 

DEC aa ys “a 6 11.00 =305 8.85 12.55 12.02 PRATER 1258.6 

1984 JAN 4 * ae 11.00 27 9.80 12.55 11,92 2468.9 1220.6 
FEB <4 6 6 11.00 .07 8.85 davo2 12.40 2419.8 1154.6 

MAR bot) 6 6 17,50 w2) 10.60 12.82 13.06 2382.1 1153.2 

APR 4 6 re 11.50 16 10.75 13.51 13731 2323.3 1183.0 

MAY cen! ue 1.8 12.00 nS} 11,50 14.26 13°93 2229.8 1102.6 

JUN me 79 AG] 12.50 .47 12,10 14.53 13.81 2220.9 1130.1 

JUL his me .0 13.50 1x35 12.95 14.96 13.41 2140.0 LUIS 3 

AUG hg 7) -) St) 13.00 .58 12,25 14.45 12.89 2388.8 1224.4 

SEP 232 6 orl 


SOU : BANK CANADA REVIEK. 


CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
PERCENT PER YEAR. 

300 STOCKS, MONTHLY CLOSE, 1975*1000. 

30 INDUSTRIALS, MONTHLY CLOSE. 
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CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


COMPOSITE LEADING INDEX AVERAGE RESIDENTIAL UNITED REAL 
10 SERIES WORKWEEK CONSTRUCT- STATES MONEY 
FILTERED NOT CT CHG MANUF ACTUR- ION INDEX LEADING SUPPLY 
FILTERED IN FILTERED ING(HOURS ) (2) INDEX (M1) 
DATA (3) 
1981 OCT 138.56 126.0 -2.42 38.64 81.4 141,72 10627.8 
NOV 134.72 125.0 Sa tt 38.53 74.8 140.39 10393.7 
DEC 131.44 127.0 -2.44 S837 T3oh 139.05 10259.8 
1982 JAN 128.25 122.0 -2.42 38.24 YE | 137473 10187.6 
FEB T2527 D199 = Peete! 38.16 HS Nea/ 136.69 10132.0 
MAR 1220 116.7 =25il 38.07 69.4 135.81 10075.0 
APR 119.78 Wabi 7h Beale 38.00 66.6 135.32 10032.5 
MAY 177259 114.8 S102 Siccsn 627.5 ive tS 10015.6 
JUN 115,65 one Sele 37.82 57.6 135.14 S$373°55 
JUL 113,93 Hala lends -1.44 37.74 Selon HELE EE) 9919°2 
AUG 112.95 113.6 =. 9) 37.68 43.2 EEG y/ 9828.9 
SEP 112.45 113.7 mist {el Bile oe 46.3 136.04 9736.4 
OCT HI2ZTa9 Dit See? we 37.49 46.1 136.72 9646.6 
NOV 13538 A ho® mia 37.42 43.4 tS 7c 9565.4 
DEC 114.98 127.8 1.41 37.38 54.6 138.43 9561,2 
1983 JAN 117.61 127.6 22S 7 AS 37.42 62.3 139.86 9610.9 
FEB 120.87 130.3 2.76 HU cee} 69.8 141.74 9714,3 
MAR 124.31 132.3 2.85 emo) Uy! 144.03 9817.3 
APR 128.11 13759 37,05 37.86 85.1 146.53 9921.3 
MAY T3272 141.4 Sho ue) 38.02 90.5 149.05 10030. 4 
JUN 135.78 141.9 Patt 38.15 Seg LEY GR 10111.6 
JUL 139,22 145.4 2.54 38.26 90.5 154,04 10177.7 
AUG 142.15 146.0 2.10 38.40 86.6 156.12 10218.2 
SEP 144,81 149.2 1,87 38.52 82.0 ISS 10255.9 
OCT 146.83 148.3 1.40 38.60 77.6 159.65 10268. 1 
NOV 148.65 TSS e239 38.66 Usted! 161.11 10272,0 
DEC 150.30 NGS lg 38.68 70.0 162.33 10262.8 
1984 JAN TS2awl 156.6 1.21 38.66 68.0 163.32 10245 .5 
FEB 153,84 TSitet 1.14 38.65 67.4 164,36 10212.3 
MAR HStey 7/8 160.3 es 38.65 67.0 165.36 10191.7 
APR 157.42 160.1 1.08 38.60 66.5 166.33 10183.4 
MAY 158.73 159.8 83 38.57 66.4 167.20 10166.7 
JUN YEG Ey 15953 .53 Sono7, 66.9 167.64 10134,7 
JUL 159.70 156.8 08 38.58 67.8 167.37 10071. 1 


RC 
(1) SEE GLOSSARY OF TERMS. 
(2) COMPOSITE INDEX OF HOUSING STARTS(UNITS) BUILDING PERMITS(DOLLARS),AND MORTGAGE LOAN APPROVALS(NUMBERS). 
(3) DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 
OCT 22, 1984 TABLE 12 8:22 AM 
CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 
CONTINUED 
NEW TRADE - NEW ATIO INDEX OF PCT CHG 
ORDERS FURNITURE MOTOR SHIPMENTS/ STOCK IN PRICE 
DURABLE AND VEHICLE FINISHED PRICES PER UNIT 
GOODS APPLIANCE SALES INVENTORIES (2) LABOUR COST 
SALES MANUF AC- MANUF AC- 
$1971 Be UGA $ 1971 TURING TURING 
ee Ee Ee ee ee 
1981 OCT PAS A 95517 473370 1.558 1570.9 nie 
NOV 2880.6 92055 475262 eee 1528.2 .07 
DEC 2788.6 89364 471190 1.489 1502,2 - 08 
1982 JAN 2680.7 87054 458671 1,450 1477.3 omen 
FEB 2609.6 85163 445391 1.418 1451.0 -. 48 
MAR 2564.3 83564 428317 1,393 1421.1 -.68 
APR 2543.8 82523 414747 1.370 1383.3 =. 00 
MAY 2538.7 81670 406147 1.354 1338.0 S98 
JUN 2553.0 80668 404761 1.347 1281.4 -1.00 
JUL 250 0m 79666 392583 1.343 1233.2 oo 
AUG Zeo0ne 78640 386140 1,353 1217.6 = 92 
SEP 2534.8 78140 384886 1.360 1222.2 = of:}e 
OcT 2486 3 78537 374912 Wace! 1260.1 -.66 
NOV 2459.4 79535 371142 Wohi 1328.0 SY 
DEC 2409.6 81274 380986 173355 1428.2 —39 
1983 JAN 2400.39 83792 386994 1.368 1543.2 tee 
FEB 2410.3 85922 387899 1,382 1665.4 -,14 
MAR 2420.0 87037 395017 1.399 1782.4 =, 01 
APR 2445.8 87533 408951 1.424 1899.8 nat) 
MAY 2499.0 89181 423982 1.454 2003.9 31 
JUN 2554.9 91449 437727 1. 488 2082.8 45 
JUL 2613.0 95701 448383 1.522 2136.9 .56 
AUG 2693.8 93799 457962 1.552 Pale he tf 64 
SEP 238120 101884 464341 1.576 21ST .69 
OCT 3136.0 103184 471967 12593 2203.4 ane 
NOV S220 103786 488815 1.606 2220.9 .74 
DEC 3254.5 104276 507805 bg 2245.1 .77 
1984 JAN 3289.5 104270 530857 1.636 2260.2 81 
FEB 3279/40 103911 548548 1.647 2256.5 ate 
MAR 3267.9 103919 562919 1,657 2235.5 105 
APR 3245.5 104198 569098 1.665 POAT Pe a ex) 
MAY 3250.3 103765 573099 1.670 2141.4 1.09 
JUN S2DA Ee 102764 576272 1.675 2087.3 Taz 
JUL 3249.4 102008 579444 1.673 2038.9 1,13 


SOURCE: CURRENT ECONOMIC ANALYSIS DIVISION, STATISTICS CANADA 990-9161. ; 


(1) SEE GLOSSARY OF TERMS. 
24 (2) TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OIL AND GAS COMPONENT), 


OCT 22, 1984 TABLE 13 8:22 AM 


UNITED STATES MONTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


NDEX OF MANUFAC - HOUSING RETAIL UNEMPLOY- CONSUMER RIME MONEY MERCHANDISE 
INDUSTRIAL TURING STARTS SALES EMPLOYMENT MENT RATE PRICE RATE SUPPLY TRADE 
PRODUCTION SHIPMENTS rr INDEX (1) M1 BALANCE (1) 


1979 4.4 13.4 -14.4 11.6 2.9 5.8 11.3 12.8 ti 2047.0 
1980 -3.6 7.3 -24.3 5.7 5 ee: 13.5 15.4 6.3 2027.1 
1981 2:6 8.8 -15.4 8.9 ei NG 10.3 18.8 a 2747.8 
1982 -8.1 -5.3 -3.7 2.9 -.9 9.7 6.2 14.7 6.6 3546.5 
1983 6.4 iB 62.0 9.2 ee 9.6 356 10.8 11.0 5771.9 
1982 IV -2.4 -3.4 12.4 2.5 4 10.6 4 27 3.8 4267.1 
1983 I 2.4 5.2 34.9 1.2 2 10.4 e 10.8 3.2 3593.1 
I] 4.3 4.7 a1 4.5 8 10.1 Vet 10.5 2.9 5487.9 
Ill 5.1 4.3 6.1 1.9 1.5 9.4 et 10,8 2.4 6451.0 
IV Des a4 -5.3 mee 1.0 8.5 1.0 11.0 160 7555.7 
1984 | se | dis 16.3 3.6 To m8 1.2 th. 1.8 9941.6 
II Tia 1.8 -4.0 2.8 1.4 7.4 8 12.5 1.5 
I 13.0 
1983 SEP aR 2.0 -12.8 1.3 4 9.2 5 11.0 3 5806.6 
OCT 8 -.4 -.6 wn at 8.8 BG 11.0 5 8965.8 
NOV i DO 6.1 1.0 6 8.4 =9 11.0 “3 7400.5 
DEC .6 3.0 -5.0 a5 Ag 8.2 0 11.0 4 6300.9 
1984 JAN 1.5 -1.4 18.8 4.1 2 8.0 .6 11.0 9 9468.3 
FEB a) 6 14,2 -.8 ay 7.8 4 11,0 5 0032.0 
MAR 5 1.9 -26.5 -1.8 % Teel 2 11.5 4 0264.4 
APR 8 -.6 19.7 3.5 BS he 4 12.0 .0 2189.7 
MAY 4 1 -9.8 9, 8 7.5 meat 12.5 1.1 8839.4 
JUN 9 5 5.1 1.0 4 7:4 6 13.0 1.0 
JUL Z) -.4 -6.6 -2.0 o3 7.4 ‘9 13.0 -1 
AUG oe -.4 7.4 13.0 a 
SEP 13.0 
SOURCE: SURVEY CURRENT BUSINESS, U.S. DEPARTMENT OF COMMERCE. 
(1) NOT PERCENTAGE CHANGE. 
OCT 22, 1984 TABLE 14 8:22 AM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 
—_— COMPOSITE LEADING INDEX ~~ +®'AVERAGE INDEX INDEXGusmaT NOE X mmr INI Ae omen NERD 
WORKNEEK NET OF OF PRIVATE CLAIMS FOR ORDERS 
ILTERED Not PERCENTAGE CHANGE MANUF - BUSINESS STOCK HOUSING UNEMPLOY- CONSUMER 
FILTERED FILTERED ~ NOT ACTURING FORMATION PRICES BUILDING MENT GOODS 
FILTERED (HOURS ) PERMITS INSURANCE $ 1972 
(UNITS) (2) (BILLIONS) 
1981 OCT 141.72 136.9 =, 83 Fp: 39.83 117.9 127.04 73.5 431 33.70 
NOV 140.39 137.0 -.94 07 39.71 117.3 124.88 68.2 458 32.83 
DEC 139.05 i6r2. -.96 - 58 39.59 116.7 123.47 64.7 487 32.01 
1982 JAN 137273 135.1 - 95 -.81 39.22 115.9 121.81 62.5 514 31.13 
FEB 136.69 135.7 +76 44 39.04 115.4 119.86 61.6 529 30.40 
MAR 135.81 134.7 -.64 74 38.95 114.8 117.50 62.5 544 23.98 
APR 135,32 136.0 - 36 .97 38.90 114.5 115.96 64.2 555 29.65 
MAY 135.15 136.2 -.12 15 38.90 114.4 115.14 67.0 566 29.58 
JUN 135.14 135.8 -.01 -.29 38.92 114.0 113.89 69.5 570 29.58 
JUL 135.33 136.6 ae) .59 38.96 113.6 112.56 72.9 567 29.64 
AUG 135.57 136.3 18 -.22 38.99 1132 111,40 75.2 574 29.62 
SEP 136.04 138.0 35 1.25 38.98 112.6 112.20 77.8 584 29.63 
OCT 136,72 139.1 50 80 38.96 112.1 115.42 81.3 601 29.45 
NOV 137.54 139.6 58 36 38.96 111.9 120.35 85.8 613 29.20 
DEC 138.43 140.9 67 93 38.98 (aoa 125.80 91.5 609 28.99 
1983 JAN 139.86 145.1 1.04 2.98 39.06 112.2 131.47 98. 1 593 29.20 
FEB 141.74 147.6 1.34 172 39.11 112.3 136.85 104.6 568 29.64 
MAR 144.03 150.6 aby: 2.03 39.22 1125 142.03 110.6 541 30.18 
APR 146.53 152.6 1.73 1.33 39.40 112.5 147.16 116.1 516 30.74 
MAY 149.05 154.4 1e72 1.18 39.58 112.8 152.45 {2127 493 31.45 
JUN 151.63 157.3 1.73 1,88 39.75 113.5 157.42 127-6 468 32.19 
JUL 154.04 158.3 1.59 64 39.91 114.1 161.61 133.2 44) 32.95 
AUG 156.12 159.0 1,35 44 40.06 114.5 164,18 136.6 421 33.69 
SEP 157.93 160.5 1.16 94 40.23 114.9 166,08 137.0 405 34.35 
OCT 159.65 162.9 1.09 1,50 40.38 115.6 167.41 136.7 393 34.96 
NOV 161.11 163.0 92 06 40.50 116.3 167.89 136.1 384 35.55 
DEC 162.29 163.5 73 3a 40.58 sie 167.70 134.8 378 36.15 
1984 JAN 163.26 164.4 60 55 40.67 116.8 167.41 135.5 373 36.83 
FEB 164.32 166.9 65 1.52 40.76 117-2 165.88 138.3 366 37.44 
MAR 165.34 167.3 62 24 40,80 117.5 163.84 140.1 360 37.80 
APR 166.32 168.2 59 54 40.86 117.8 161.81 141.4 356 37.94 
MAY 167.20 168.6 53 24 40.87 heey 159.92 142.1 353 38.10 
JUN 167.65 166.7 27 Baal 40.83 rihrdeke: 157.89 142.7 350 37.99 
JUL 167.38 163.7 =.16 -1.80 40.77 116.8 155.79 140.8 351 37.91 
AUG 166.84 164.5 =.93 49 40.68 116.6 155.72 137.1 352 37.87 
SEP 157.00 


SOURCE: BUSINESS CONDITIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS,U.S. DEPARTMENT OF COMMERCE. 


C 
(1) SEE GLOSSARY OF TERMS. 
(2) AVERAGE OF RKEEKLY FIGURES, THOUSANDS OF PERSONS. 


OCT 22, 1984 TABLE 15 8:22 AM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 


FILTERED DATA (1) - CONTINUED 
CONTRACTS NET PCT CHG PCT CHG VENDOR COMPOSITE COMPOSITE PCT CHG PCT CHG 
AND ORDERS MONEY CHANGE SENSITIVE CREDIT PERFORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 
FOR PLANT BALANCE IN MATERIALS OUTSTANDING ANCE INDEX INDEX COINCIDENT COINCIDENT 
& EQUIPMENT (M2) INVENTORIES PRICES (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 
$ 1972 $ 1972 $ 1972 (2) (5) (5) 


(BILLIONS) (BILLIONS) (BILLIONS) 


1981 OCT 14.05 788.5 4.62 -.46 8.39 47 147.10 144.5 pete toe 
NOV 14.03 783.0 4.17 ~.60 irae 44 146.28 143.0 = -1,04 
DEC 13,85 730.3 Dod ait S 6.15 40 145.07 140.9 =. 82 aT AR 
1882 JAN 13.65 792.8 .50 a3 6.08 36 143.47 138.4 =1,10 Su: 
FEB 13.66 795.6 eorae -1,00 6.33 34 142.05 139.9 aad 1,08 
MAR Ja.59 798.8 -8,00 =|n04 6.02 33 140, 84 ECD? RE =, 50 
APR 13.54 802.3 =lla73 -1.00 Ses 32 139.74 138.0 files -.66 
MAY T3272 805 .3 -14.24 -1.00 othe) 32 138.98 138.8 SE .58 
JUN 12.83 807.1 15.89 -1.00 half 32 138.30 13703 -.49 -1.08 
JUL 12.40 808.1 -16.70 raids 3,98 33 137.65 136.4 -.47 -.66 
AUG 11,98 809.3 -16.64 =a 2,66 34 136.94 pe5:2 aie -.88 
SEP Wien 811.4 -16.00 - 80 1.64 36 136.20 134.5 =09 ree 
OCT Lien 814.2 =15). 92 -.64 41 38 135.32 13259 = 00 2 Ral 
NOV 11,49 817.9 =15),.80 00) 1,08 39 134.45 13257 -.64 aS 
DEC 11.58 823.3 -17,00 =.39 2.36 40 133.69 132.6 SD -.08 
1983 JAN 11,64 831.4 - 18.69 S29 eas 41 13r33 134.3 eee 1.28 
FEB 11.70 842.3 -19,42 SOF; 98 4) 133.14 13355 -.14 -.60 
MAR 11.85 854.0 -18.49 .29 -.48 43 Wome 134.6 . 06 82 
APR War 864.6 ates mal = a7A8, 45 133.60 135.6 28 .74 
MAY 12.50 Bis - 13.00 1.04 =65 47 134.39 itr 309 1.70 
JUN 12593 881.6 =o OT Yea) or, 49 135.58 139.8 .89 1.38 
JUL eho) 887.6 -4,66 S247) 1.30 51 136.97 140.7 1.02 .64 
AUG 13.38 891.7 Soaks 1.28 Sons 53 138.30 140.8 aly .07 
SEP 13.74 894.5 4,29 1.25 SEoe 55 S975 143.3 1.05 1.78 
OCT 14.09 896.7 8.45 1.20 4.99 58 141,30 145.0 VEAU i tS 
NOV 14,29 898.7 ules Weve! 6.39 5g 142.83 145.9 1.08 62 
DEC 14.33 900.8 14.72 1,06 8.14 61 144,35 147.5 1,07 1.10 
1984 JAN 14,39 902.5 16.90 .98 8.90 63 145.94 149.5 1,10 1.36 
FEB 14,56 904.1 BIBER 86 0,09 64 147.49 150.6 107 74 
MAR 14.82 905.6 22,43 73 2.19 66 148,87 151.0 .94 27 
APR 14.94 907.0 Payee) 60 4.49 68 150. 18 152.6 88 1.06 
MAY 15.30 908.8 2k ln Os) 48 7.16 69 151.45 15359 84 85 
JUN 15.61 Sita 30,84 yi) 9.45 70 152.74 158.5 85 1.04 
JUL ene 1 SESS) 30.11 mn 0.06 69 153.83 ERIE Y/ BS 13 
AUG 15.70 915.5 sh! 66 154.85 156.0 62 19 


SOURCE: BUSINESS CONDITIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS, U.S. DEPARTMENT OF COMMERCE. 
(1) SEE GLOSSARY OF TERMS. 
(2) PRODUCER PRICES FOR 28 SELECTED CRUDE AND INTERMEDIATE MATERIALS AND SPOT MARKET PRICES FOR 13 RAW INDUSTRIAL 
MATERIALS. 
) BUSINESS AND CONSUMER BORROWING. 
PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES. 


( 
( 
( NOT FILTERED. 


mp w 


Demand and Output 


16 


af 
18 
a2 
20 
21 
22-24 


ZO 
26 


af 


28 
29 


30 
31 
32 


33 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 


Annual Rates 29 
Net National Income and Gross National Product, 

Percentage Changes of Seasonally Adjusted Figures 29 
Gross National Expenditure, Millions of Dollars, 

Seasonally Adjusted at Annual Rates 30 
Gross National Expenditure, Percentage Changes of 

Seasonally Adjusted Figures 30 
Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 31 
Gross National Expenditure in 1971 Dollars, 

Percentage Changes of Seasonally Adjusted Figures 31 
Real Domestic Product by Industry, Percentage Changes 

of Seasonally Adjusted Figures 32-33 


Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted So 
Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 


Adjusted 1971 Dollar Values 34 
Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 34 


Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 
Seasonally Adjusted 35 


Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 


in Millions of 1971 Dollars 35 
Capacity Utilization Rates in Manufacturing, 

Seasonally Adjusted 36 
Value of Building Permits, Percentage Changes of 

Seasonally Adjusted Figures 36 
Housing Starts, Completions and Mortgage Approvals, 

Percentage Changes of Seasonally Adjusted Figures of 
Retail Sales, Percentage Changes of Seasonally 

Adjusted Figures 37 
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SEP 6, 1984 TABLE 16 2:04 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


CORPO- DIVIDENDS I ES NONF ARM NET INDIRECT ROSS 
LABOUR RATION PAID TO & MISC: FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCOME INCOME COST PRICES 
SSS 
1979 148257 34000 - 3032 19189 3911 $740 Si fees 206221 27728 264279 
1980 167937 37664 -3194 22126 3942 10902 ~6814 234232 28733 297556 
1981 194075 32606 -3730 27496 4317 12199 -6937 261912 37737 339797 
1982 207594 21110 =3011) 28848 4039 14842 -2631 272367 40356 358302 
1983 218963 32684 ~2646 30245 3572 18333 -2400 301126 41417 390340 
1982 III 207132 19880 -3088 32020 4084 15492 =39 12 273832 40204 360680 
IV 209580 22672 =S102 24896 3616 16264 2584 278084 40532 365568 
1983 | 211296 28340 -2648 29544 3512 16948 ~1704 287584 39396 374272 
I] 217808 31628 -2964 29628 3520 18436 -3580 296808 41436 385248 
III 222264 34928 =2152 30472 3764 18980 -2356 307712 42460 398700 
IV 224484 35840 ~2220 31336 3492 18968 -1960 312400 42376 403140 
1984 I 226240 39728 -4312 32912 3324 19436 -3488 316404 44548 410812 
iy 230064 39444 -3828 35268 3584 19852 -2368 324592 43036 418872 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 17 2:04 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CORPO- IVIDENDS INTERES NONF ARM NET INDIRECT GROSS 
LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 

BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 

TAXES INCOME INCOME (1) COST PRICES 


1979 12.6 S22 6.6 20.0 6.9 8.7 -2490 14.7 8.5 13.8 
1980 iin 10.8 A) eles) 8 nine) 578 13.6 3.6 12.6 
1981 15.6 -13.4 16.8 24.3 S) 5K) Vise) = ek 11.8 =H RE3 14.2 
1982 h9) SEE GIS! Rowe 4.9 -6.4 Cabot 4306 4.0 6.9 5.4 
1983 SHE) 54.8 S207 4.8 a ihaes 23.5 231 10.6 25.6 8.9 
1982 III .0 Sees =2072 Tine -4.1 Sie 560 1.6 6 ners 
IV ig! 14.0 Zio =22 72 sllahets 5.0 6496 1.6 8 1.4 
1983 I 8 25.0 -29.4 18.7 7} 4.2 ~4288 3.4 ae 2.4 
I] <a 11.6 VW se iv? 8.8 - 1876 3.2 5.2 2.9 
IT] 250 10.4 ate 28 6.9 3.0 1224 357 2.5 305 
IV 1.0 2.6 =19),-3 2.8 Tie Soil 396 io eee a4 
1984 | 8 10.8 94.2 5.0 -4.8 A - 1528 1.3 5%) 1.9 
I] en! 25M = Tine Die 7.8 | 1120 2.6 -3.4 PaeIS, 


OURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
fal DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 


SEP 6, 1984 TABLE 18 2:04 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI-  EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 
RUCTION RUCTION EQUIPMENT (1) PRICES 
1979 152088 52284 14411 18127 20986 3693 127 77532 -83038 264279 
1980 170179 59405 14284 22483 24152 371 -499 91033 -93346 297556 
1981 193280 69245 16432 27195 28874 1566 681 100695 - 108272 339797 
1982 209974 77768 13220 27677 27784 -9346 142 101740 - 100447 358302 
1983 229184 84104 16187 24292 26120 -677 -502 108169 - 107262 390340 
1982 II] 212652 79156 12192 26424 27368 -10188 200 105360 - 101500 360680 
IV 216696 B1468 13860 26948 27476 -12096 -304 98416 -96416 365568 
1983 1 220468 80900 14984 25168 26028 -3608 -1072 100964 -99296 374272 
1 226264 83656 17520 24240 25336 6456 -192 105348 - 101508 385248 
III 232572 84948 16900 23736 26136 5288 -192 108292 -110156 398700 
IV 237432 86912 15344 24024 26980 2068 -552 117472 - 118088 403140 
1984 | 241668 88460 15404 24436 27716 2340 -568 126488 - 126964 410812 
I 245276 89312 15856 25028 27120 3008 -300 130592 - 128724 418872 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


SEP 6, 1984 TABLE 19 2:04 PM 


GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 

PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST - AND NON-FARM AND GICC AT MARKET 

RUCTION RUCTION EQUIPMENT (1) CT) 2)) PRICES 


1979 1.4 9.4 4.3 24,2 23.4 3797 -309 2275 PAS 13.8 
1980 oS) 13.6 Sou! 24.0 ome) SEM: -626 17.4 12.4 12.6 
1981 6 16.6 15.0 21.0 19,6 1195 1180 10.6 16.0 14.2 
1982 8.6 Yes ae 19145) 1.8 -3.8 -10912 clicks 1.0 a tlee Biot! 
1983 9.1 8.1 22.4 Nae -6.0 8669 -644 6.3 6.8 8.9 
1982 IIl Pines Sty Uf =a03 =6.3 = 5M - 1036 112 an Fat iar: 
IV 1:3 FES qiSiau7 2510 14 - 1908 -504 -6.6 =a) 1.4 
1983 | leer ath (351 -6.6 Sle! 8488 -768 2.6 3.0 2.4 
I] 2.6 3.4 16.9 elo ean -2848 880 4.9 Bie ane 
II] 2nc 1.5 =<to8) nel Sie: 11744 0 Cae 8.5 35 
IV 2E S| ana SSi2 ie Shi2 -3220 -360 8.5 Uy? ea 
1984 | 1.8 1.8 4 Wow 2.7 272 ~16 Pou! HS 1.9 
I] WS 1.0 mies 2.4 —202 668 268 Sine 1.4 2.0 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2)  GICC - GRAIN IN COMMERCIAL CHANNELS. 


30 


SEP 6, 1984 TABLE 20 2:04 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) 


1979 80607 22750 5377 9156 10671 1771 mae 32141 -36662 130362 
1980 81445 22848 Boze 10133 11134 -360 - 186 32720 ~35728 131765 
1981 82807 23428 5736 10979 11926 664 186 337193 -37344 136108 
1982 81144 23600 4529 10190 10629 SShis =a8 33178 ~33156 130065 
1983 83697 23667 5633 8543 9691 -47 - 162 35293 - 35833 134353 
1982 ITI 80972 23744 4188 9592 10384 -3884 =a 7 34392 -33128 129552 
Iv 81160 23724 4780 9728 10336 -4740 -128 31568 -31580 128356 
1983 | 82024 23340 5188 8984 9728 - 1528 =396 33164 - 33204 130864 
II 83288 23552 6136 8528 9428 -1516 24 34496 ~34428 133280 
II] 84368 23764 5888 8304 9696 1588 - 108 35124 -36852 135732 
IV 85 108 24012 5320 8356 Bonz 1268 - 168 38388 ~38848 137476 
1984 | 85636 24104 5316 8408 10076 676 -216 41512 -41276 138436 
I] 86508 24056 5436 8636 9708 1040 St 41136 -~41084 139464 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


SEP 6, 1984 TABLE 21 2:04 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI - RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST - AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) (1) (2) 


1979 2.0 «a eRe 13.4 NZ 1774 -136 3.0 6.9 3.2 
1980 Wats) 4 =7.\6 10.7 4.3 a2 Nsil ~154 lt) =2'.5 tal 
1981 lng Aled G8) 853 digi 1024 372 Shit 4.5 IP: 
1982 =a) a PENS, ilar =i Ono 4279 -244 tin G aNalrnd -4,4 
1983 yma “x 24.4 Tbe -8.8 3568 - 104 6.4 8.1 3.3 
1982 II1 -.4 6 ssiak) Sahay -1.4 -492 160 129 end nt 
IV ne acpi) 14.1 ad =n ~856 ~116 642 -4.7 eB 
1983 1 ley AS 8.5 = 76 Stink) 3212 -268 5.1 5.4 2.0 
II 138 9 18.3 =O ae nel 12 420 4.0 357 1.8 
III 1.3 ) -4.0 = 2a B 2.8 3104 SiIKPe 1.8 7.0 1.9 
IV 1) 10 O65 6 Cie -320 -60 ISS. 5.4 1.2 
1984 | 6 4 =a 6 had -592 -48 8.1 6.3 Vd 
II LAO. ae PRES eit SK if 364 104 Sk Pale tel 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
( 
( 


Cc 
1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
2) GICC - GRAIN IN COMMERCIAL CHANNELS. 
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GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS COMMERCIAL 
TOTAL GOODS INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NON- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTURE AGRICULTURE INDUSTRIES 
1979 4.0 4.4 6.3 4.5 5.6 3.7 4.8 5.3 icin 
1980 Tard fet catia) =.16 Ses PAM 1.3 1B UR. 
1981 2.8 PAC ao 1.6 eae? 3.4 IAG 2.8 1.6 
1982 -4.3 =475 -10.0 = 91/0: SEIS) i We =S5 =) PIR 
1983 Zid 2.9 Diet! 4.2 4.6 Wee! 3.0 Sind 153. 
1982 III iio mine! SPAY) ere <2 S50) = Tie =i Me 
IV =,/6 nto HOE) ets Nios .0 Se Sats oa 
1983 I 1.6 1.6 4.5 3.8 4.1 4 230 2.0 qe: 
I] 1.8 eg Pas Phas 22,18) Wok: 250 Za Tis 
111 1.8 1.8 4.2 2.6 3i0 ins con 2nd sal 
IV 10 1.0 Se 2.0 fy a | 4 ey! here .0 
1984 | 6 al 6 4 Ai ae oo id igh 
II 1.0 1.0 Be no 3 1.3 Vig ye wy) 
1983 JUL 0 .0 BG aie = mi 0 .0 .0 
AUG 1 4 1.6 als ne ne 4 4 AY 
SEP 6 aa aids Woe) ie) me 6 6 el 
OCT ae fe ag! oe 4 5 3 iS Pa! 
NOV 8 +E 8 4 4 Bel Re 4 RE: 
DEC a 3 is’ V2 cen rie Be Re 6 
1984 JAN 6 ay sth 8 1.4 oO ol se ve 
FEB ate S58) Sion -2.4 ee aries) a =) 5) Sie on? 
MAR ae) sa tes) a) ) 3 Adi Bi .0 
APR is He 4 .0 .0 4 56) 3 il 
MAY ah Sif 6 a7 6 al a 8 .0 
JUN ao af 6 8 od 4 ao ie aut 
JUL 1.4 1.4 4.0 3.4 Si 7 1.6 ieee Al 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
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GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
FISHING MANUFACTURING 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NONDURABLE RUCTION 


1973 -10.0 ne Sey 10.6 5.8 Graz 4.8 3.4 
1980 Sir 4.5 ets 4,3 =30 a7 .0 a0 
1981 Wat) Ono 3.8 =, 3} okt) least 1.0 5yap 
1982 3.0 -10.0 Schat! liens -11.4 SHE? = ite ei 
1983 =itee, 230 4.7 4.2 Biull Loe: 5.0 ee) 
1982 II1 Pheu Sao vel Silo? -1.4 So3c¢3 a5 Sedat 
IV Sane 14.9 8.1 Sia aan -8.0 male Wiss 
1983 | Nise ee! 5.4 saul Biot 8.6 Sih) ie 
Il Sine Si =on4 4.2 2.4 lage Van 2.0 
III ee) 16.5 SUES 7.4 4.2 6.0 259 is | 
IV nd Si erh NEN 303 3.9 6.4 tad Sold 
1984 | Ole YG 38.1 4.0 OL 1.4 Eee mle 
II Zo SOs = 23m0 isd 6 siti sre Wet 
1983 JUL aa 10.6 =aORS Sas) Yor Weds Win -4.0 
AUG =.6 Als Na his? 4.8 1.6 205 aU Sc 
SEP ies Lor! 4 Bi, Woe: ls, 8 Aly 
OcT Sak -8.4 SIE Sys hz Zul =o 6 
NOV airs =Ghat 62) Ae iil YER, me =T.8 
DEC Ine SERS SaleS Vist Vins) a ua a bee} 
1984 JAN Some 38.5 26.1 od a 2.4 Cel = 
FEB 2.6 =13.1 5.6 tl Selina! sled! Sesoth ue 
MAR 8 =4i53 13.2 Ze A, 8 Tint 0 
APR .0 7 dato) =Joia 4 4 Silas Pats} 1.8 
MAY Winks 18.7 cine! ari: 8 oh as =.8 
JUN 1.4 sans Sao) .8 8 lize nal eel 
JUL seas! W2na -4.4 7.0 JAG) 5.4 Zn 1.5 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
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GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
TRANSPORTATION, COMMUNICATION AND FINANCE, COMMUNITY, 
OTHER UTILITIES TRADE INSURANCE BUSINESS & PUBLIC 
TRANSPOR- AND PERSONAL ADMINIS- 
TOTAL TATION UTILITIES TOTAL WHOLESALE RETAIL REAL ESTATE SERVICES TRATION 


1979 6.8 aot ee. 4.1 6.2 2.6 4.1 370 a id 
1980 2a 9 3.6 a2 8 =o) 4.2 3.4 cg” 
1981 3.3 248) 208 ths 1.6 1,0 4.0 4.9 1.8 
1982 -4.4 tte) 6 -6.8 =10)'5 =4.4 a Ta 303. 
1983 1.6 1.6 4.1 4.2 4.3 4.1 240 1.4 133 
1982 III mute’? Sahel) Fill =o -2.8 Lis 6 =i 4 
IV =158 =33 ae 20 = ae 189 wd 4 
1983 | 8 ne 8 2no 2.6 2.4 -ee “2 4 
I] 2.6 Phe) Sn 129 PE, Ta 1.4 1.5 4 
II] 128 3.0 1.4 Mp Sud ee ai 130 =a 
IV 2.8 4.7 Bat x 1.0 is =O eh =s0 
1984 | me =a6 #8 5 | 1.6 0 oo 1.0 19 
I] Ue, ree) 1.4 es 149 ae Ua 2 -0 
1983 JUL —1a0 =70 2m =a 2a =. 4 oa <a 
AUG 1.5 2.8 aH =e e Sing ‘ .0 4 4 
SEP 8 2.0 a) St! 8 i bell: a2 2 .0 
OCT no 1.4 =e 1.4 ea Se =ae =e “2 
NOV Lag 20 Ta 512) te 8 ra ai siri:) 
DEC ne -2.4 4.6 o 4 =) Se y/ a ‘3 
1884 JAN =e 4 Bhat} S ie =n 8 ra 4 
FEB em -.4 See) =a iS ar: ca 4 if 
MAR a7 — al 2.4 mt =i 3 pa ds, a4 
APR -6 8 in 1: 8 =a83 7 =: .0 v4 
MAY Wes 2a Woks 6 1.8 rare rik a) -.4 
JUN oe Sanlu aod 1S AAS 6 .0 4 =a 
JUL Ne 2.0 Zine it 3 0 4) =o 5-8 i 
SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
OCT 9, 1984 TABLE 25 5:01 PM 
REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 
SHIPMENTS NEK ORDERS UNFILLED ORDERS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE OTAL DURABLE NONDURABL 
1979 T2797 36516 36281 73621 37421 36200 110416 98393 12024 
1880 70414 34850 35564 69860 34324 35536 111303 100732 10570 
1981 71625 35194 36432 70805 34477 36328 103278 93083 10195 
1982 64639 30897 33742 63163 29567 33596 85484 76838 8647 
1983 68345 33119 35227 70221 34920 35301 87352 78850 8502 
1982 IIl 16290 7868 8421 15697 7310 8387 20755 18638 2116 
HY. 15350 7005 8345 15219 6908 8311 19893 17863 2031 
1983 I 16126 7574 8552 16132 7549 8582 19813 17776 2037 
I] 16750 7983 8767 16855 8080 8776 19997 17895 2102 
Ill 17337 8417 8921 19186 10233 8947 22085 19936 2148 
IV 18132 9145 8987 18048 9052 8996 25457 23242 2215 
1984 I 18545 9564 8980 18745 9739 9007 25556 233089 2247 
II 18513 9302 9218 19136 9884 9252 26862 24523 2339 
1983 JUL 5710 2767 2943 5696 2747 2949 6679 5975 704 
AUG 5765 2772 2993 5949 2942 3007 6863 6145 719 
SEP 5862 2878 2985 7542 4550 299) 8542 7817 725 
OcT 5955 2981 2974 5865 2877 2988 8453 7713 740 
NOV 6048 3048 3000 6141 3141 3000 8546 7806 740 
DEC 6129 3116 3013 6041 3034 3007 8458 7724 734 
1984 JAN 6358 S329 3019 6464 3438 3026 8494 7753 741 
FEB 6039 3084 2956 6018 3059 2959 8473 7728 745 
MAR 6147 3142 3005 6263 3242 3021 8589 7828 761 
APR 6111 3080 3032 6183 3150 3033 8660 7898 762 
MAY 6157 3062 3095 6493 3378 3115 8997 8215 782 
JUN 6251 3160 3091 6460 3356 3104 $205 8411 795 
JUL 6214 3122 3091 6141 3061 3080 9132 8349 783 
SOURCE: INVENTOR , SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATI CS CANADA. BA N 19 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 
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REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


SHIPMENTS NEK ORDERS UNFILLED ORDERS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOTAL DURABL NONDURABLE 
1979 4.1 ok 4.3 BR) 3.0 34D Sea Dhsst -8.0 
1980 See) -4.6 ae =a “8.3 shies Sank, “6.02 Sao 
1981 hen 1.0 2.4 1.4 4 De Se =9.3 =11) 
1982 “9.8 AN ede -7.4 -10.8 -14.2 Sais -18.3 =18.3 -18.1 
1983 B07 ther? 4.4 he 18.1 5:4 28.5 30.4 tai 
1982 III =e] -.4 2 Sat SEIS 0 =m Ge) -4,8 
lV ss Silke o) ies AICO Sore) ike, =2.0 SAS -4.9 
1983 | Binal 8.1 Zn 6.0 Sc3 oe! a ae 4.6 
I] 3.9 5.4 25/5 4.5 10 Zed ico 1.6 iene 
Ill 3.8 5.4 eS 13.8 26.7 2.0 Tab 30.4 Sine 
IV 4.6 8.7 a = Sn = qlahae 1 = ke Sie 1.3 
1984 | 28 4.6 Se Sie vee valk 1.5 1.4 3.6 
I] =i One 2.6 Qin 1.5 oan Cg 7.4 4.4 
1983 JUL ah 1,9 =o 4 1.0 Sa eile rare 8 
AUG =9 aie Wey 4.4 tha P28) 208 eats! 2.0 
SEP ey 3.8 Sie: 26.8 54.7 wo 24.5 Zhi 9 
OCT 1.6 3.6 1.4 S22ue -36.8 it =O aa Ne | Jal 
NOV 1.6 2a a 4.7 Sez 4 let ar 0 
DEC 173 aa 4 eile® -3.4 ae = 110 =a = dss 
1984 JAN Snot thn! av 7.0 i3ikd 6 4 4 A 
FEB = ie) -7.6 = 2m =67.9 =H ste) 3,2! = N24 Sel oo 
MAR iedst st! SY 4.1 6.0 anal 4 a3 2.1 
APR 0 =P ALO) sh oa | Sane 4 8 SE “a 
MAY “tl Sts Zia 5.0 Woe Pini 39 4.0 2.6 
JUN Bt 32 =rat Sale Sf Se 2u0 2.4 1.6 
JUL sau) Aline? .0 -4.9 -8.8 =e =e = i =e 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 
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REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 


REAL VALUE OF INVENTORY OWNED REAL INVENTORY/SHIPMENT RATIO 
OTAL DURABLE NONDURABLE OTAL DURABLE NONDURABL 


1979 12272 6644 5628 1.96 2.08 1.83 
1980 12164 6580 5584 Qa 232 1.90 
1981 12784 6934 5850 2.10 naz 1,90 
1982 11315 5906 5409 2.27 Poth} 2.01 
1983 11161 5879 5282 1.93 2.06 1.80 
1982 IIT 11893 6344 5548 2.22 2.47 ORE 
IV 11315 5906 5409 228 2.60 1.97 
1983 | 10975 5635 5340 2.06 2525 1,89 
II 10735 5529 5206 1.94 2.09 1.80 
ITI 10923 5650 5273 1,88 2.00 1.76 
IV 11161 5879 5282 1,83 1,90 1.76 
1984 I 11126 5829 5297 1,80 1.83 wa) 
I] 11370 6034 5335 1.83 Peeks Vee! 
1983 JUL 10772 5552 5220 1,89 2.01 TSH 
AUG 10816 5588 5228 1,88 2.02 Tare 
SEP 10923 5650 5273 1.86 1.96 Tee 
OCT 10983 5704 5286 1:85 Si ines 
NOV 11076 5784 5292 1.83 1.90 1.76 
DEC 11161 5879 5282 1,82 1.89 We7s 
1984 JAN 11130 5855 5276 Wags a ASI Tees 
FEB 11159 5846 EER} 1,85 1.90 1.80 
MAR 11126 5829 5297 1.81 1,86 1,76 
APR 11155 5863 5293 1,83 1.90 ints 
MAY 11328 6010 5317 1.84 1.96 Lee: 
JUN 11370 6034 5335 1,82 1,91 Wome 
JUL 11459 6085 5374 1.84 le) 1.74 


SOURCE: INVENTORIES, SHIPMENTS AN DERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TRO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 

(1) MILLIONS OF 1971 DOLLARS. 


34 
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REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


ee rn RIE ge RS TN PROCES en a oe eee RED, ON 
~ TOTAL ~+~+DURABLE | NONDURABLE TOTAL DURABLE  NONDURABLE TOTAL DURABLE NONDURABL 
ee EE | ee es) ee 
1979 4672 2467 2205 2739 1865 874 4861 2312 2549 
1980 4604 2438 2165 2723 1846 877 4838 2296 2541 
1981 4752 2552 2200 2724 1827 894 5311 2555 2756 
1982 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 4006 2034 1972 2417 1620 797 4737 2225 2512 
1982 III 4253 2208 2045 2565 1706 859 5075 2430 2645 
IV 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 | 4025 2024 2002 2302 1473 829 4648 2138 2510 
1] 3982 2004 1977 2240 1449 791 4513 2075 2438 
III 4002 2017 1985 2319 1520 799 4602 2113 2489 
IV 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 | 4080 2064 2016 2408 1595 814 4637 2170 2467 
II 4232 2184 2049 2421 1619 802 4716 2232 2485 
1983 JUL 3994 2005 1989 2260 1479 782 4518 2068 2449 
AUG 3982 2002 1980 2285 1488 796 4550 2098 2452 
SEP 4002 2017 1985 2319 1520 799 4602 2113 2489 
OCT 4028 2039 1980 2324 1526 798 4637 2139 2498 
NOV 4044 2050 1993 2370 1571 799 4662 2162 2500 
DEC 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 JAN 4083 2075 2008 2413 1614 799 4635 2166 2468 
FEB 4089 2073 2017 2405 1600 805 4664 2173 2491 
MAR 4080 2064 2016 2408 1595 814 4637 2170 2467 
APR 4139 2106 2033 2377 1580 796 4639 2176 2463 
MAY 4212 2155 2057 2417 1613 804 4698 2242 2456 
JUN 4232 2184 2049 2421 1619 802 4716 2232 2485 
JUL 4265 2203 2062 2415 1627 789 4773 2255 2524 
SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING IND ES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
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REAL MANUFACTURING INVENTORY OKNED BY STAGE OF FABRICATION 
CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


RAW MATERIALS GOODS IN PROCESS FINISHED GOODS 

TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE OTA DURABLE NONDURABL 

1979 334 221 114 237 250 =13 307 232 75 
1980 -69 PAS -40 -16 -19 3 -23 -16 cll 
1981 148 114 34 =a =49 17 473 258 215 
1982 ~666 -469 -196 -336 =219 -63 -467 -285 = 182 
1983 -80 -49 =) 32 66 -34 - 106 -44 ~62 
1982 III =239 SUE. -48 -81 -61 -20 -158 -81 =76 
IV - 166 25 -4) - 180 wiv: -28 =232 - 161 <7 

1983 I -62 -59 SPs = 8 = Bi -2 -195 =131 -64 
II -44 =18 -24 -61 -24 ~38 =4135 ~63 = 72 

Il] 21 13 8 78 71 8 89 38 51 

IV 4 ie = iN} 98 100 aH 135 112 24 

1984 I 74 30 44 =3 =25 16 - 100 ~55 -45 
II 152 119 33 12 24 1 P4 73 62 17 

1983 JUL 12 1 12 20 30 =o 5 il 1 
AUG =—12 Ze =o 24 ) 15 32 30 2 

SEP 20 15 6 34 32 2 53 15 37 

OCT 26 22 4 5 6 = 35 26 9 

NOV 15 12 4 46 45 1 25 23 2 

DEC =36 -16 aul 47 49 ais 75 63 13 
1984 JAN 77 41 36 -4 -6 2 - 103 =59 -44 
FEB 6 oe 8 -8 -14 6 30 7 23 

MAR we) te 0 3 “5 8 aH | -3 -24 

APR 53 42 7 -32 -14 =17 2 6 -4 

MAY 73 49 24 4) 33 8 59 66 -8 

JUN 20 23 =o 3 6 ao 18 =t 29 

JUL 33 20 13 =& 8 -13 62 23 38 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
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CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 


MANUFACTURING CHEMICAL 

TOTAL NON-DURABLE DURABLE PAPER AND TRANSPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PRODUCTS 


SS EE eee” COO o=e—=m=™”m20"0»0§0.:—'—'0] 


1979 85.6 88.2 83a 88.1 76.0 830 94.3 88.1 84.4 7558 
1980 80.7 86.2 75.4 88.0 74.4 HIRE 94.5 66.6 81.8 725) 
1981 78.5 84.4 R29 83.0 Ueeo Yidh otal $0.6 61.1 83.9 69.7 
1982 67.0 75.0 Sone YAMA, oe 62.7 SER 52.0 70.8 58.8 
1983 69.6 77.4 61.9 75.6 61.6 60.2 53.0 58.8 68.9 60.6 
1982 III 66.5 74.3 58.9 70.5 54.6 60.0 64.4 55.8 Mle 57.8 
lV 63.5 iaige 54.0 68.8 51.0 56.8 60.0 44.3 65.9 56.1 
1983 I 67.0 76.0 58.2 70.7 53.4 58.1 55.4 55.6 68.7 59.0 
I] 68.2 76.7 SIRS, Tome 60.7 Eo 2h) 55.0 67.6 60.3 
II] 70.6 78.2 63.1 Oat 64.4 61.3 60.2 Siz 69.2 61.5 
IV UPASS ed 66.4 Ul 67.8 62.5 64.7 67.4 70.3 61.8 
1984 I T20 77.4 67.0 rhe ts 70.4 60.7 64.9 70.1 Omak 61.4 
I] (IS 7Sne 65.5 CTPA 70.5 62.0 68.3 62.4 66.1 63.6 


SOURCE: CAPACITY UTILIZATION RATES, CATALOGUE 31-003, STATISTICS CANADA. 
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LEADING INDICATORS OF CONSTRUCTION ACTIVITY 
AND VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


FILTERED INDEX OF CONSTRUCTION VALU OF BUILDING ERMITS 
oe eS pan Lae eae NOR ESTUENTIAMNR eb tem Veneses | SEPEMEME TIMONAL TOS 
TOTAL NON- RESIDENTIAL TOTAL INSTITU- RESIDENTIAL 55 
RESIDENTIAL TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNICI- 
GOVERNMENT PALITIES 
1979 1.5 (bay? Si iaiss Wot 14.5 24,9 18.7 =2.3 2.6 5.3 
1980 4 9.9 -7.5 Od 25\.2 45.3 Usiak) ea hee) -3.9 10.8 
1981 Litas 4.6 19.0 PW? abit, 7 -9.4 Poa (0) 11.8 a8 40.2 
1982 -32.1 =2550 = 30 5 actin lice f -25.4 -36.7 -33.4 5.8 =3:055 = 17 
1983 raleal =26. | 2359 13.9 -14,2 -14.3 -20.8 =3.0 44.5 =8..1 
1982 III -14.9 -20.3 =8.5 4.2 =-2.0 =2.0 =1079 14.0 12.6 -6.1 
IV Wee 4 -10.9 22.39 15.7 =19'. 1 -14,7 -40,0 8.6 56.7 =10.3 
1983 1 10.3 -8.6 24.2 Alen 8.1 9.0 21.0 =2).5 13.0 2,5 
II me sV 8 -6.5 -5.9 Se 7.8 -17.0 -6.8 3.6 
TET “3.1 4.9 -7.5 Cee | 10.4 13.9 21.3 -4,9 -6.5 -9.6 
IV -3.6 3.6 -8.1 if il 10.4 1250 125 Sid 5.8 13.4 
1984 J -1.9 2:5 -5.1 -7.0 -6.8 -9.5 -1.8 -13.7 SY Beg: -4.8 
II 10.0 20.0 30.4 18.9 16.2 Dal 10.1 
1983 JUL Cats 1.8 -2.8 6.8 =1t.1 “5.1 Diiead -38.6 21.6 -6.6 
AUG ia | 1.6 -3.0 =.7 16.4 Lit 12.8 24.4 tO 9.1 
SEP = Ut =3;,0 Pe) =452 26.2 Sad -26.9 ees 22.7 
OCT =1 73 lie = 2 8.5 12.4 -19.8 12.6 34.8 5.8 8.6 
NOV Se fea Rae) “2.7 —20 9 -4,9 9.9 -9.3 -3.9 elie =O07 
DEC =e 8 “2.5 me =1.5 27.4 1.4 -20.0 16 -14,4 
1984 JAN Ce Ie | = a | =35.0 HH bis 9.4 min i He f 20.0 6.2 -9.5 10.7 
FEB 3.0 6.9 sual =2..4 -14.5 -30.5 -14,.5 -4.6 7.9 cy | 
MAR Vee toa ¥) od -8.3 -9.6 33.1 =22.9 ~ 22 =7.5 1.8 
APR 3.6 = y's late) 17.0 40.9 PU ea| 54.8 21.3 ae 5.9 
MAY 2.4 De. 25 =5 4 =13).5 =2iline =16.1 -3.8 2.0 -8.2 
JUN kay 19.2 41.9 30.0 -10.3 8.5 28'..1 
JUL 6.6 -4,7 =27 -17.5 44.7 16.2 -34.3 


SOURCE: BUILDING PERMITS, CATALOGUE 64-001, STATISTICS CANADA. 
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HOUSING STARTS, COMPLETIONS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


URBAN HOUSING STARTS URBAN URBAN MORTGAGE LOAN APPROVALS W 
HOUSAND HOUSING HOUSING OTAL NHA CONVEN- HOUSING 

OF STARTS TOTAL SINGLES MULTIPLES UNDER COMPLETIONS TIONAL PRICE 

(1) CONSTR. MILLION DOLLARS INDEX 
1979 151.4 Shy ea =e Be oe ee 1051 5667 1684 3983 NA 
1980 125.6 ett = bye 4 “18.2 -24.6 aa 4626 1453 3173 NA 
1981 143.5 14.3 6.4 oP ey | =2;9 P33 4403 1740 2663 NA 
1982 108.2 -24.6 =38.9 er BY: esc aoe di 3202 1647 1555 Sasi 
1983 133.7 23.6 93.7 ai laa? =e! ISPs 4994 2601 2393 =3.3 
1982 III 82.7 = os, -26.4 oh Rea. 4.1 615 340 21s =200 
IV 115.0 oon 90.0 4.7 aie AGA 1224 747 507 moi Sra 
1983 I 1390 21.4 37.9 1,3 =a0 29.4 1067 42) 646 ees 
II WOns 22.0 Va 38.2 10.5 -3.4 1387 654 733 =9 
Ill 114.3 Sai SERIF S| -24.4 eae 18.7 1282 743 539 4 
IV 110.3 =s5 5.6 S134 seal =9.4 1258 783 475 “n 
1984 I 123.0 yiee 7.4 16.9 =aio SY 997 457 540 ie 
I] 107.7 =1250 =Bo =16.9 -8.4 Sa” 1339 S17 822 4 
1983 AUG 111.0 = nul ais aia sik av ley eee 423 255 168 J 
SEP 115.0 3.6 lg hs! =3.3 10.9 379 217 162 0 
OCT 105.0 =8..7 5.0 -23.6 Ss -8.6 421 258 163 el, 
NOV 110.0 4.8 Sie Hie =A Both 440 266 174 “f! 
DEC 116.0 5.5 Siz 222 Shit 85) 397 259 138 ard 
1984 JAN 129.0 Vis 6.6 16.4 Say -4.8 227 95 132 mk 
FEB 131.0 ios 13.8 =O ai ae 305 148 157 a 
MAR 109.0 -16.8 =13\.5 ae tso = EO 6.7 465 214 251 v2 
APR 104.0 -4.6 Salt 252 Sine 4.7 365 94 27) we 
MAY 112.0 bal 10.3 4.3 -2.6 San0 489 185 304 0 
JUN 107.0 -4.5 = in6 -8.3 =a 3.2 485 238 247 “ae 
JUL 108.0 x] 297, SE, = 2a5 SSue 315 126 189 mae 
AUG 136.0 2550 258 70.3 5c) 3.2 ori 


SOURCE: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002, STATISTICS CANADA, AND CANADIAN HOUSING STATISTICS, CMHC. 
(1) SEASONALLY ADJUSTED, ANNUAL RATES. 
(2) NOT SEASONALLY ADJUSTED. 


OCT 12, 1984 TABLE 33 Sesace 


INDICATORS OF PERSONAL EXPENDITURE ON GOODS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CURRENT DOLLAR (1) 1971 DOLLARS (2) 
NEW DURABLE SEMI - NON-DURABLE NEK DURABLE SEMI - NON-DURABLE 


TOTAL PASSENGER GOODS DURABLE GOODS TOTAL PASSENGER GOODS DURABLE GOODS 
CAR SALES GOODS CAR SALES GOODS 


i 


1979 ley, 14.8 12.4 10,9 11.6 1.3 2.3 2.6 9 2 
1980 9.6 2:9 4.1 ie 15.0 aie Sloe ADAG, =oot 4.2 
1981 13.1 Sy 14.4 12.9 12.4 1.8 Silat 4 5.2 ae 
1982 4.8 -14.4 Hse 1.8 Ua Sane -18.4 =9.0 =a1.9 4 
1983 8.6 27.4 14.0 Hoe nhs Sica 22.6 10.3 3.1 1.4 
1982 III ri -3.6 Sat! ce! 8 stern: -4.4 = 1.0 | aid: 
IV Pay te) 4.9 8 6 1.3 4.7 4.2 SAS an 
1983 I 250 Tot iss! 4.7 ZnO 2.0 3.8 8 6 aad 
I] 2.3 15.2 573 1.3 ats 1.6 14.4 §.3 wl =i 

Ill aia .0 4.5 9 ene 1.9 Se 3.0 ne 1.6 

IV one Weg 5.4 1.4 4 1.8 DANE. BO a: ak 
1984 | Ur) Sid 22 4 Phe 6 AN lee? .0 ae 
II 1,3 eo) 8 3.9 a Vick = 22 1.5 and 6 

3 JUL =n =2.0 4 Sint Sia) Sarl -2.4 soe! mi sttss Cab 
ig AUG 3 4.1 1.6 4 mil | 3.8 6 4 0 
SEP = 10 Sale Sig sae! es eles =I 00 eek! SS ae) 

OCT 1.8 7.8 Bie 1.1 el 2.0 8.2 5.2 mal aa 

NOV 13 13.0 rae | 4 ah 1S 11.8 He, We ari! 

DEC ao ot) haz =<) 5 .0 4: 152 =A Sk 
1984 JAN 1.4 4.1 1.4 =u 261 rw 2.3 6 aid 1.5 
FEB =e) -3.4 = hsks ad =O eo -§.3 =2.9 ai) -1.7 

MAR 1.4 Be 1.3 ne Bat 1d 4.6 2.4 we! eas 

APR =e °7,4 =O Sea = 6 ma -8.6 =p Pa “5 

MAY 8 8.1 2.2 Hes 3 6 8.6 1.6 ok 0 

JUN qe 5 4 .0 ore oY: Tol Y: 6 2.3 te 

JUL 6 =. See area 1.4 i” =1.5 oA ate WOES 


SOURCE. RETAIL TRADE, CATALOGUE 63-005, 1974 RETAIL COMMODITY SURVEY, CATALOGUE 63-526, NEW MOTOR VEHICLE SALES, CATALOGUE 


63-007, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 

(1) THESE INDICATORS ARE CALCULATED BY THE REKEIGHTING OF RETAIL TRADE BY TYPE OF BUSINESS (CATALOGUE 63-005) TO OBTAIN 
RETAIL TRADE BY COMMODITY. THE HEIGHTS WERE TAKEN FROM THE 1974 RETAIL COMMODITY SURVEY (CATALOGUE 63-526). PASSENGER 
CAR SALES ARE TAKEN FROM NEW MOTOR VEHICLE SALES (CATALOGUE 63-007) AND ARE USED AS AN INDICATOR OF SALES OF CARS TO 
PERSONS. SEASONAL ADJUSTMENT IS DONE BY corre ie ER Peat (SEE GLOSSARY). 
FOR MORE INFORMATION REFER TO TECHNICAL NOTE, FEBRUARY : 

(2) THESE DATA ARE THE RESULT OF DEFLATION BY COMMODITY OF THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED 


BY FOOTNOTE 1. 
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Labour Force Survey Summary, Seasonally Adjusted 


Characteristics of the Unemployed, Not 
Seasonally Adjusted 

Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 


Labour Force Summary, Women, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 


Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 


Employment by Industry, Labour Force Survey, 
Percentage Changes of Seasonally Adjusted Figures 


Estimates of Employees by Industry, Percentage 
Changes of Seasonally Adjusted Figures 
Large Firm Employment by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 


Average Weekly Hours by Industry, Seasonally Adjusted 


Average Weekly Wages and Salaries by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wage Settlements 
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41 
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ocT 5, 1984 TABLE 34 2:07 PM 


LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 


LABOU MPLOYMENT UNEMPLOYMENT RA 
FORCE TOTAL ULL-TIME PART - E PAID TOTAL AGES 15-24 AGES 25 UNEMPLOY- PARTICI- 
(1) (1) (1) (1) WORKERS (1) AND OVER MENT (1) PATION RATE 


1979 3.1 4.1 3.6 7.6 4.2 7.4 12.9 5.4 =7 59 63.4 
1880 3.0 3.0 2.4 6.9 3.5 tae To 2 5.4 A 64.1 
1981 259 yee) Zr 6.8 Zia 1 fh) Tine 5.0 3.8 64.8 
1982 5 a, -4,2 3.3 Sino ee 18.8 8.4 46.3 64.1 
1983 ie 8 5 7.6 a) 1.9 19.9 9.4 10,2 64.4 
1982 IV a o 0 nic ee 12.8 2h ALS) 10.1 5.0 64.1 
1983 I os 4 Sit 2.8 4 12.5 20.7 TR) e250 64.0 
Il nis 8 1.4 Die 27.9 eal 1253 20.6 9.6 pik! 64.5 
II! 5 Ned 1,0 3.4 Lez 11.6 vs 3.2 -4.8 64.6 
IV erat 4 we aol 3 Dulas 18.8 8.8 =e 64.3 
1984 | 4 ay 4 Serif =o) es 18.5 a1 2.0 64.3 
II 6 .5 73 ae) 6 11.4 18.2 353 ne? 64.6 
111 9 We) 8 Pat 1.0 11-3 1746 9.4 ai 64.9 
1983 SEP ae 3 8 -2.4 8 11.3 19.0 8.9 =3 0 64.5 
OCT =e Sars Sia! ate mae Nilince 18.6 B.9 ~Hald 64.2 
NOV a2 3 .0 a 3) ire 18.9 8.7 mit 64.3 
DEC 4 4 ne oa! i) Bent 18.8 8.7 ys 64.5 
1984 JAN eos a4 .0 Saling Sai 2 18.7 8.9 si 64.2 
FEB 6 5 4 a aH Wins 18.5 9.1 Wigs 64.5 
MAR Wa74 Sin .0 Sana Soe 11.4 18.2 9.3 3 64.3 
APR na 2 aL 4 BS 11.4 18.5 a0 = 64.4 
MAY 6 iz 1S inne <3 Us? 18.7 9.5 Sud 64.7 
JUN Sa 4 .0 et 4 Wied 3 See -4.4 64.6 
JUL 6 8 8 liv aT 11.0 Lot JOR. yes 64.8 
AUG “dl Sf aie 1.5 Sak! IBY: Taz 9.4 2ae 64.8 
SEP si 0 3 os 3 11.8 18.4 3.8 5.8 65.2 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 
OcT 5, 1984 TABLE 35 2307 PM 
CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 
PERCENTAGE OF TOTAL UNEMPLOYED AVERAGE 
LOOKING NOT LOOKING DURATION OF 
TOTAL UN- 1-4 KEEKS 5-13 WEEKS 14 KEEKS FUTURE ON ON FUTURE UNEMPLOY - 
aN AND OVER START LAYOFF LAYOFF JOB MENT 
(1 (WEEKS) 


i 


1979 836 26.0 26.9 32.6 4.4 1.4 Bie Sie 14.8 
1980 865 25.8 26.9 32.0 39 1.9 6.2 ate 14.7 
1981 898 Pd 26.1 AV a7 4.2 1.8 6.3 1G) Ue 
1982 1314 20.9 26.2 etl, 2.6 ae 6.6 ede? ie 
1983 1448 ile? Zane 46.7 ya! iaS 4.1 Pen) 21.8 
1982 IV 1455 19.6 27.0 42.3 13 2a 6.1 1.0 18.8 
1983 I 1630 15.8 24.8 48.5 20 2.2 5.3 1.4 20.8 
II 1515 17.8 UEISE 51.6 3.5 1.4 3.3 2.8 2303 
II] 1353 21.6 23.8 43.3 Se 1.2 4.3 Zak 21.8 
IV 1295 21.6 7a PRC) 43.1 2.0 Ine 3.5 Let 21.4 
1984 | 1497 18.8 25.4 46.1 Zu 135. 4.3 1.3 21.3 
II 1430 20.3 20.3 48.6 3.8 TA 2.8 3.1 23.0 
II] 1345 25.0 2351 41.0 3.0 8 3.6 Phau 21.3 
1983 SEP 1269 25.4 2255 43.1 3.0 1.0 3.0 2.0 21.8 
OCT 1253 22mo 25.8 44.0 ding Tet aid Art 22.0 
NOV 1297 22.3 28.2 41.5 2a iz 3,2 ive 21.4 
DEC 1336 hoeG 28.4 43.9 1.6 ule) 4.1 1.0 20.9 
1984 JAN 1473 PY) ans 42.0 Pag: 1.6 4.8 Le2 19):3 
FEB 1476 16.7 26.7 47.4 Zod ee Js iat 21.8 
MAR 1541 Wb 24 3)5) 49.1 2.6 1.6 4.2 1.6 22.3 
APR 1468 19a 18.5 $1.1 Bau 1.4 3.4 2.9 225:5 
MAY 1460 21.4 1Sice 48.1 S80 Ne 2.4 3.4 22.8 
JUN 1362 20.6 22.6 46.5 3.9 aa Pa, 3.2 2352 
JUL 1326 25.0 22.2 42.3 NAY: 9 aoe) 2.3 21.8 
AUG 1347 Zine 25.8 40.2 Jae Bf 4.3 4.2 21:3 
SEP 1363 28.3 23.0 39.9 3.4 a, 3.0 1.6 20.7 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) THOUSANDS OF PERSONS. 


OCT 5, 1984 TABLE 36 2:07 PM 


LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 


LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- LABOUR EMPLOY - UNEMPLOY- UNEMPLOY - PARTIC] - 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
CT) (1) Ai} RATE RATE (1) (1) (35) RATE RATE 


1979 3.4 Sars heb I2uo 66.2 3.0 Sink 6a 5.4 62.5 
1980 2.0 Toe 4.1 1352 67.2 3.4 3.4 3.4 5.4 63.1 
1981 fe 4 By 132 Biiay, Soa 3.6 6.3 5.6 63.8 
1882 -4.0 =TOnt 36.4 18.8 65.8 2.0 oil aa 54.6 8.4 63.5 
1983 =i se e220 4.3 URIS) 66.1 2nd 1.8 14.5 9.4 63.9 
1982 IV = 10 sed we 220 65.8 4 eae) 8.5 10.1 63.6 
1983 I Sr =0 = Ph. 20.7 65.5 4 =u = 20) Sag B3i5 
I] 3 a Ba! 20.6 66.0 1.4 vals the: 8.6 64.1 
IT] 3 9 =n? 19753 66.5 6 1.0 OE ihte Sr 64.1 
IV =454 =o =3'.18 18.8 65.9 we “id -4.3 8.8 6869 
1984 | aaa 3 “NG 18.5 66.1 ao an 4.5 9.1 63.9 
II 4 7 =0 18.2 66.8 6 4 255 ioe Bang 
III sae. 6 Seiad ® 17.6 66.9 ins oe 2.4 9.4 64.4 
1983 SEP rae 0 aie 1970 66.3 0 4 Se 8.9 64.0 
OCT = Niall = oll Se) 18.6 65.7 = || 0 ah 8.9 63.8 
NOV 2 Bick iat 18.9 6559 2 4 =O hae 63.8 
DEC me 3 ane 18.8 66.1 4 4 se: 8.7 64.0 
1984 JAN Sear =H) = ok 18.7 65.8 CW -.4 ? | 8.9 63.8 
FEB 8 1.0 Hr 18-5 66.4 6 4 PR AS) Sol 64.0 
MAR 115 aie Yin? 18.2 66.2 STi = 585) Wes) es 63.8 
APR 6 7 ang 18.5 66.7 1 3 Sid Ghd] 63.7 
MAY 9 il 2.0 18.7 67.4 4 1 4.0 is 63.9 
JUN =o ene iat) gies 66.2 4 5 ed aes 64.1 
JUL Vel ied .0 WAI 67.0 4 ) e230 Sie] 64.2 
AUG = —hel®) -.4 Mite 66.6 4 0 Shorl 9.4 64.3 
SEP 8 Soli) et 18.4 67.2 6 2 4.8 9.8 64.6 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 


OCT 5, 1984 TABLE 37 2:07 PM 


LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOUR EMPLOY - UNEMPLOY- UNEMPLOY - PARTICI- LABOUR EMPLOY- UNEMPLOY - UNEMPLOY - PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (ry) RATE RATE 

ee 

1373 4.0 Foe) -4.9 228 61.0 4.4 Bae: Hot 7.0 45.0 

1980 3.0 Siok Zana 12.6 62.6 5.8 6.4 re) 6.5 46.4 

1981 6 1.0 elee 12.3 63.2 6.3 6.1 SQ 6.7 48.1 

1982 2 ar =7..0 28.0 16.1 62.3 Shoe} i hve 7/ 8.8 48.5 

1983 =o = 200 4.5 17.0 62.8 4.8 4.0 13.4 Cis 43.6 

1982 IV el = hl =a 17.8 62.4 a me 7.0 3.39 48.8 

1983 I cent .0 Sek tet 62.6 1.4 eal 4.0 10.2 49.2 

II eel .0 = 45 17.6 62.9 ey 22 =e] Re 7 49.7 

III wil Tid = Bisa 16.6 6S) all tha? Sica Sina 43.8 

IV Sito i! 2 -3.4 16.2 62.5 ad! a ae 9.2 439.9 

1984 | 523 5a 8 16.3 63.0 eat 8 4.6 es) 50.2 

I] .0 sf =a) 16.1 63.4 Hl 4 365 Khod 50,2 

Ill 7) =k 19 VO 63.8 ZnO 1.8 3.8 9:9 SURE: 

1983 SEP ane! 5 fi 1.8 16.7 62.9 ae’ 4 = inetd eZ 49.8 

OCT a6 -.4 S20 16.4 Ba barre mye 3: Sine 49.6 

NOV Sef] cient Sie 16.1 62.3 6 au =o 9.1 49.9 

DEC +5 4 of) 16.2 62.7 ei 6 Tine 9.2 50.1 

1984 JAN ae =O 1.4 16.5 62.5 aii} =.0 1.4 So 50.0 

FEB ies 1.4 aS) 16.4 63.4 at! 4 200 WEL) 50.2 

MAR Es ad = Sia) 16.0 63.1 a) ail eaté 3.6 50.3 

APR 4 5e) AE) 16.1 63.4 ie. SS, Slee! a5 50.0 

MAY At. fe) 4.5 1G oe 64.0 6 a?) 4.4 Mok 50.2 

JUN Seis inte) = Bian 15.6 62.7 4 4 RS) 9.8 50.3 

JUL 1.3 Uy Uy) eye? 63.6 1.0 dist .3 9.8 50.7 

AUG | -.4 =e Lie) 63.4 “a 4 es 9.8 50.9 

SEP Als ano 12.2 17.4 64.3 nth 4 4.2 10.2 Sti2 


SCURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 


OcT 5, 1984 TABLE 38 2:07 PM 


LABOUR FORCE SUMMARY, MEN. AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOU MPLOY- UNEMPLOY - UNEMPLOY- ARTICI- LABOU EMPLOY - UNEMPLOY- =UNEMPLOY- ARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 


1979 3.0 §.2 mi 13.2 Vie ae 2.8 th eh, 4.5 81.0 
1980 itz 6 5.1 Leta 71.8 270 1.8 6.8 4.8 80.7 
1981 4 eK: 3.6 14.1 1208 Zant 2.0 4.4 4.8 80.5 
1982 25,0 “32,8 42.1 21.1 69.3 1.4 i 70.6 8.2 79.5 
1983 AE 3 ees 4.2 22.4 69.2 Ld ie 15.0 3.2 78.3 
1982 IV Sas =j,3 5 23.8 69.1 .0 = 9 9.4 10.2 79.4 
1983 | I = 31,0 2351 23.5 68.4 cae 4 aa. 0 9.6 78.8 
I] auf ele Swe 2368 69.1 “Y! 1.3 4 355 73.3 
III 6 Yat SG.2 20 69.8 4 <0 -4.0 1 73..2 
IV ~The es eo. 21.1 69.2 = in “5 =B <8 8.5 78.8 
1984 | ait. a) Boy 20.4 69.2 a eho 4.4 8.9 78.4 
II 8 lie Sa O 20.0 70.1 6 iB 1.8 9.0 78.5 
IIl -.4 Nina -6.8 18.7 70.1 8 a 1,3 Ton | 78.7 
1983 SEP sk ot -4.7 21.0 63.6 ih 4 =4.9 8.7 79.0 
OcT =1,4 =| cSt 20.6 68.8 aan 1 A it 8.6 78.8 
NOV 8 ane 4.5 21.4 69.4 Ag 1 Se 8.5 78.7 
DEC ei is ano Zine 69.4 <a 3 .0 8.5 78.8 
1984 JAN al 0 -3.4 20.6 69.0 ae Bhi eh, Br 78.4 
FEB “3 ay = 1-0 20.4 69.4 1) 3 2h 8.9 Bis 
MAR = Si =1.6 20.1 69.2 ae = 7b 2.0 3.1 78,2 
APR rth .0 3.6 20.7 69.8 eS 5 vi 8) 8.9 78.3 
MAY i ee ac) 20.5 70.7 S 0 3.6 9.2 78.5 
JUN 1.5 6 = Ot 18.8 69.7 5 7 mater 8.9 78.7 
JUL a) 1.5 Caley} 18.4 70.4 .0 4 a..5 8.6 75.5 
AUG Nod -1.4 Sat 18.5 69.7 3 ia 5.6 on 78.6 
SEP 2 -.4 4.3 1952 70.1 6 1 Zine! 9.5 73). 0 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 


OCT 5, 1984 TABLE 39 207 PM 


EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES SERVICE INDUSTRIES 
rr err? oT 


RIMARY TRANSPOR- FINANCE, 
TOTAL TOTAL INDUSTRIES MANUFAC- CONSTRUC- TOTAL TATION, TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION COMMUNI CA- AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE 
AND OTHER 
UTILITIES 


1979 4.2 4.9 5.8 5a 1.6 3.9 Sit 4.0 oa =e) 
1980 Sie 1.6 Sa 13 aie 4.0 od 1.6 10.3 as 
1981 2a0 2.0 noe. I 4.3 3n2 if 2.6 2.6 B54 
1982 =3i2 =i = 1D -9.0 -8.3 aes -3.0 ot Ie 1.2 4 
1983 a =20 37 Shs = Sine ig al raed ai a 3.7 
1982 IV Ea -3.0 tive =i = 2h a 3 3.0 ie Sha 1.0 
1983 I 6 a2 ce 0 =e) AG SAY 8 2.6 re 
II 1.3 1.6 3.1 ine 2.0 1.3 = 1.6 ae 1.8 
II] 1.0 2.0 3) AY | a 8 ae 5 vee) E 
IV 43 8 -2 58 #455] ee 25 SHIRE a) 2.8 2 
1984 | ve r,6 1.4 =i! -2.4 4 =a HI 8) 1.8 ay 71 
II 4 .0 3.9 1.3 3.6 A 132 .0 Ane e723 
III ae? asl 137 4 lee ee a 2.3 5.2 8 
1983 SEP a 4 ee 2.3 5 73 ae 4 1,0 oY 
OCT Se Sa af? Sa! =o! as meas mi: “Ht 4 .0 
NOV <a .3 Tima 3 -.4 sf 1.1 3 1.8 -.4 
DEC 4 .0 -.4 4 a) 6 5 .3 ts Wy 
1984 JAN -.4 -1.4 ee arr d -4.1 =e -1.6 1.6 a" 4.6 
FEB oo 1.5 1.8 4 5.4 23 ee at =to3 at 
MAR Se eel ag Seth -3.9 Sets 4 =6 ark See 
APR a 1,5 1.4 Hi 4.6 “ad 6 0 Baa -.4 
MAY ae ry ene on -1.4 3 3 5 1.0 ay 
JUN 5 4,1 shin 1.3 1 ae Pw a 2.8 oF 4 
JUL ) .0 Vet ~.4 4 1.0 cr3 0 A, 3 
AUG JO Pie) ce wos: vik 2 car: =o 4.3 at 
SEP 4 3 2.4 ah 9 a? 4 me “é S12 i sie 
SOURCE: OUR , CATALOGUE 71-001, ATI CS CANADA. 


BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


OCT 12, 1984 TABLE 40 2:49 PM 


EMPLOYMENT BY INDUSTRY, SURVEY OF EMPLOYMENT, PAYROLLS AND HOURS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES SERVICE INDUSTRIES 
TRANSPORT - FINANCE, 
PRIMARY ATION, INSURANCE 
TOTAL TOTAL INDUSTRIES MANU- CONSTRUCT - TOTAL COMMUNI CA- TRADE AND OTHER 
EXCLUDING EXCLUDING EXCLUDING FACTURING TION TION AND REAL SERVICES 
AGRICULTURE AGRICULTURE AGRICULTURE OTHER ESTATE (1) 
UTILITIES 
1979 S55 4.7 thas 359 6.7 3.1 Pa 3.3 7A) 3.2 
1980 Fee| Saas dine a4 Pe Sine 2.8 230 Zo 3.6 
1981 359 287: yes) Rae 4.3 4.0 8 4.7 3.1 4.6 
1982 aie -10.4 Se te! =z -13.3 -.4 ale i Sie RES 1.4 
1983 = 39 SZ -8.4 ee Sil} =r0) vie} Baia Fo) les 
ISBZE EL ST fhe =H | -2.8 -4.5 09 aes} Sans a8 a4 
IV Slay SIRS, SE Sob es =the Ayes = View) ca rab 
1983 I 5 Vee 322 ues) So.0 a3 5 .0 Soe: at 
I] 8 Aas) and 3.2 otf ie aa: -.4 = ant «8 
III 6 1.6 lene 1.6 2.0 «3 Sos 3 1.4 2 
IV 6 Ge! lye .0 SENS, 9 otf 4 mal! 1.3 
1984 | aye) =3.0 Pond -4.0 5 4 a) Sols at] ot) 
II 9 ise =| Se) 2.4 1.4 4 sf) Wee) 6 
1983 JUL -.4 4 Cots) oe Nie Pipi! = lia tS nul mk 
AUG 8 S) 3.4 1.0 Sd nls) a 3 a 1.1 
See vill 2 1.7 me ~alf at) 6 4 iia 1.0 
OcT .0 ys Sots} ae = hee al 0 .0 ed oo 
NOV 2 Se) 6 Our Erotel 4 1 .3 12 “5 
DEC ot) alee ite Sars ein) Sich) 3 =40 le tHe 
1984 JAN aul 8 Cat By Ph?! su Sok) 0 UR? Woz 
FEB = a9 Sicha Ui Eiht -4,3 716 a 8 = Uees 3B 15 
MAR -.4 =U) Sahel Silo = 5 .0 Buk AD -.4 ame 
APR 1.6 ile! 2.8 1.6 1.6 Word ie2 2.6 .0 1.3 
MAY ees 0 2781) Sf! ane Ted =o ad 5g =O) 
JUN O82 5 2.0 4 <3 at Seat 2.4 1.3 aio 
JUL 3 9 Si em oe! 6 1 Zan) Be “A 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 


BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


OCT 12, 1984 TABLE 41 2:49 PM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDUSTRIAL MANUFACTURING 


COMPOSITE FORESTRY ” MINING 
(2) TOTAL DURABLE NONDURABLE 


1978 1.5 4.4 Som) Vial uz oe 
1979 259 2a3 Boe 3.0 Jeg 5 
1980 Vol -4.0 ATES Sal =3.0 Sot! 
1981 21 = Oil 3.5 6 Be) Wat 
1982 = 710 Salone One =iad Simo -6.6 
1981 II ae =2510 a4 ol key 4 
II! area) -6.1 SAN Sin Uf =3:40 Sb) 
IV Soe) of 2 mate Pi hs Sale 
1982 | =2'0 Ce iodl D8 SEI) 256 Seno 
II Sor -8.8 Sey l/ Oe -4.6 S200 
III a) We) -11.4 =o 3/08 —T3 
IV Vat Ub yato) Slee! -4.5 (1.74 Sa) 
19o3en Sel) toi! Slt} 4 mt me 
1982 MAR Se Cant] =H S16 wats) = 18 
APR Sh ke) -6.0 =3..0 SH) a SPAG, ait 
MAY Sire sad ea rah Saf! =125 oe) 
JUN 48 Sth If -7.4 a hae Al tf boil | 
JUL sat) 4.8 “4.1 Sak! Silat ae 
AUG =e) 2.8 =42 a0 oa! .0 
SEP =O 1.6 led. See Ay | =209 
OCT acts SAY: 6 SP ds) seh af =170 
NOV ant) =951 Sale -.8 = 150 Sv 
DEC Seat) Sine =o St) Al} =F 
1983 JAN > 37.0 =o ol Rina 6 
FEB ae = Psat] 3.1 “ 4 .3 
MAR onl, =31.9 ayia) ate =e =e 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 
(2) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION, HEALTH, RELIGIOUS ORGANIZATIONS, 
AND PUBLIC ADMINISTRATION AND DEFENSE, 


OCT 12, 1984 TABLE 42 2:49 PM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
rn TRADE COMMUNITY, 
FINANC U 

CONSTRUC- COMMUNICA- INSURANCE ; Sase 

TION TION & TOTAL WHOLESALE RETAIL & PERSONAL 

UTILITIES REAL ESTATE SERVICES 

1978 -10.6 1 2.4 Ser. a9 2u0 4.3 
1979 alee: ah 3.1 SIAL nA 3.4 4.0 
1980 cr: 33 lao as 1.7. 1,4 4.6 
1981 Sand no 1g 2c 2.0 x 6.4 
1982 <4 hae =2e fe! -9.4 SIA, se Ge ae 
1981 II Vat a 6 oo 6 9 1.4 
IT] ne sins ee ee, 1 1.6 ea, 

IV .0 1.6 a) =10 eo, 8 1.6 
1982 1 =0Ie) eat =2.8 “4.4 SPIN, 6 =2.2 
10 =107.4 =ifiuh iNet sey liek arent ee 

Ill -6.1 =Whia eo? =2/.5) aus -1.4 =e 

IV =o =1..0 =D ar ue aed =2 0) 
1983 | -8.5 st ay: = Veo 4 aie =1 8 
1982 MAR ae ited S35 SNe} a4 -.4 me G 
APR =2).6 my) at | =1'.0 ae .0 <25 

MAY — 2 {fovats) = 1.0 mf Ae Soe =e awe 

JUN 1.4 “hit =a tid Se =I Y. 

JUL Silt! i oro Ves ER =o ar 

AUG “4.1 =) Sui ane Seles ane “ae 

SEP Py) stl =a it! = un Sai tri, “2p 

OcT ne ee Si (ALE) = ste) ae Sik -15 

NOV -2.4 oe =A) <4 et) =a 3 

DEC mat es ctl: 3) =o 4 Sin -.6 
1983 JAN = Bind = (6 Ris =r me sie = 10 
FEB Sit b .0 | A ex) 3 “hie 

MAR VA?) =e: na =o 4 wet.) Be! 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA, 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 


OCT 12, 1984 TABLE 43 2:49 PM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES 


MANUF AC- CONSTRUC- 
TOTAL AGRICULTURE FORESTRY MINING TURING TION 


i ——————————————————— 


1979 13h3 13.4 13.9 Clee) 14.2 7.6 
1980 Aiea 8.0 Ehsz 26.4 10,4 8.1 
1981 14.8 10.0 sists! kz 13.8 18.8 
1982 =a 6.0 Soe 3.0 ne = Ga 
1983 4.0 6.6 14.4 Sal 6.1 sas 
1982 III =2n0 is 1 =3eu = Bit -1.0 -6.2 
IV Sk el <5) 2 SY = 2rG 8.4 
1983 I Tel 5 11,9 eis 2515 =du6 
II 5.0 4.0 ee! 3.6 5.4 4.3 
Ill 3.4 1.0 10.4 3.5 3.9 192 
IV <3 1.7 2m 4.4 5 =658 
1984 | =25,0 -.4 6 = ara =210 -2.6 
II 1S 3a Sas 154 1.4 Zee 
1983 JUL 1.9 St) 4.7 sink Zoe 1.0 
AUG =e =a 22110 5.4 =1a6 ae 
SEP 37 239 29 6 -.5 sat 
ocT 5 if = i) 00 1.5 8 =2n0 
NOV OL. ‘3 =e 1.3 4 =218 
DEC 1.8 2h 7 6.6 rls Td 4.7 
1984 JAN = {ho =35 1 5.9 0 mit Pi” -4.4 
FEB aie 2.0 =6,.7 = hee Sih! 4 
MAR 22 =1h2 Sioeo Seas =1,8 = 1% 
APR 1,8 2.6 12.5 1.6 Ue 9 
MAY 1.8 Ne See! 4 gia 202 
JUN 2.4 ae! 4.0 Bis 2.1 2.6 
JUL 8 1.4 eo <a: 1.4 =f 
SOURCE: MATE LABOUR INCOME, CATALOGU -005, STATISTICS CANADA. 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 


OCT 12, 1984 TABLE 44 2:49 PM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 


SERVICE INDUSTRIES 
———_ ST TIRANSPORs SETAC COMPUT PUL 


TRANSPOR- FINANCE, COMMUNITY, PUBLIC TOTAL SUPPLE- TOTAL TIME LOST 
TOTAL TATION TRADE INSURANCE & BUSINESS & ADMINIS- WAGES AND MENTARY LABOUR IN WORK 
STORAGE , REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME STOPPAGES 
AND COMMU- SERVICES DEFENSE (1) (2) INCOME (3) 
NICATION 
eee 
1979 12.4 Taine 135.1 16.7 tes 8.8 12 at dhe 12.6 652.8 
1980 15.0 16.8 ETE! 15.6 155.1 14.3 135.6 Eps) lists 748.0 
1981 14.9 eints 13.0 EIR) 16.1 ert) 14.9 2207 15.6 7399S 
1982 10.5 Ws 7 Se! Wiese: dae 1329 6.6 10.7 7.0 482.9 
1983 5.4 4.7 a2 6.6 5.4 8.5 50 10.1 i) 370.3 
1982 III iO Ws Ball 6 ies on} tn! 8 .0 765.8 
IV Wak) 15 6 IAG in 209 1.2 1.3 2 407.6 
1983 I =) ay nO 0 = 24 17 Me 4.4 8 560.7 
I] 2.6 le oe) 3.0 ono 15:9 Smit oro 31 268.4 
Ill Feed 1.8 2nd cia 1.4 auf ZnO 2.4 2.0 269.8 
IV Wee Sil leet m4 Wak 165 1.0 120 1.0 382.5 
1984 | 8 3 = 2) 8 1.0 19 4 ol +3 259.0 
I] Plt Was 3.8 4.8 7h) lb s74 155 139 1.9 
1983 JUL ail Sie ak 1.4 aly Sk ok 6 EB 272.0 
AUG 4 ul 4 Be 4 "3 ie: =e te 4 S006 
SEP 8 3 ais) mie 9 a 4 =a 4 201.7 
OCT So Ae Sou! mite, re. me aah =) =%.1 212.7 
NOV 6 ate Bl 4 a ait 5 25 x0 703.7 
DEC 1.8 She df od) 8 Wie Ig 1.8 1838 1.8 23051 
1984 JAN =m are Nis =a | = ok) =o =] Sei 201.1 
FEB 1 4 .0 ou “ao Wels = AS Cy AS) = 6 274.7 
MAR 7 “au 1.0 Hats .9 aS -,4 Sia! -.4 301.2 
APR lig 1.6 ne ae 1.0 8 ins 153 ira 231.0 
MAY Yale) aie 20s 3.4 3) = 1.0 1.0 1.0 243.2 
JUN 9 .4 2.0 Sia ae. 3 No e2 V2 
JUL 2 54 ig3 .0 a = tal 4 4 4 


SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) EXCLUDES MILITARY PAY AND ALLOWANCES. 
(2) INCLUDES FISHING AND TRAPPING. 
(3) THOUSANDS OF PERSON-DAYS, NOT SEASONALLY ADJUSTED, 


OCT 12, 1984 TABLE 45 2:49 PM 


AVERAGE WEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 


fe ee gs MANUFACTURING © oes te Swaine mS RUCT ON can 
MINING “TOTAL” ——~—~CS*~CiSRABLE~S*«sNONDURABLE=«S~~STOTAL BUILDING ENGINEERING 
SEI “ar nneanameeteremmmeeree Sc ee Sr ce ena nT SET Le. 
1979 41.1 38.6 39.3 37.9 37.8 36.3 42.3 
1980 40.8 38.3 39.1 ey) 37.5 36.1 41.6 
1981 40.4 38.3 39.1 37.6 37'.3 36.1 41.6 
1982 39.6 a105 38.2 36.8 36.6 35.2 40.8 
1983 38.6 38.3 39.3 37.4 36.8 35.9 40.5 
1982 III 39.3 Stine 38.0 36.7 36.4 35.0 40.5 
IV 38.9 3073 38.0 36.7 36.9 35.9 40.5 
1983 | Mat 37.8 38.6 37.0 36.5 o5n5 40.3 
I] 38.6 38,2 39.1 37 <a 36.7 35.9 40.3 
II 39.0 38.6 33.7 37.6 37.0 36.2 41.2 
IV 39.1 38.7 39.7 ie! 37.0 36.1 40.2 
1984 I 39.1 38.6 39.9 37.5 36.8 36.1 38.9 
I] 38.8 38.5 39.8 37.3 36.6 36.0 39,4 
1983 JUL 38.3 38.4 3952 37.6 37.0 36.2 41.0 
AUG 39.9 38.7 39.8 37.6 37-0 36.2 41.5 
SEP 38.9 38.7 40.0 37.6 37.0 36.1 41.0 
OCT 39.1 38.7 o-7 37.5 36.7 36.0 40.6 
NOV 38.9 38.8 39.8 37.6 36.7 35.7 39.9 
DEC 39.2 38.7 39.5 37.9 37.8 36.7 40.1 
1984 JAN 39.2 38.6 39.9 37.4 37.2 36.5 39.0 
FEB 38.9 38.6 39.9 37.6 36.8 36.1 38.5 
MAR 39.1 38.7 40.0 37.4 36.6 35.7 3922 
APR 37.9 38.3 39.5 aya 35.9 35.1 38.3 
MAY 39.0 38.6 39.8 37.4 36.7 36.2 38.3 
JUN 39.5 38.6 40.1 37.3 37.3 36.6 41.6 
JUL 39.7 38.6 39.9 37.4 37.4 36.5 41.6 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 


BASED ON 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
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AVERAGE WEEKLY WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


COMMUNITY , 


TOTAL FORESTRY MINING MANU- CONS- TRANS- WHOLESALE RETAIL FINANCE, BUSINESS & 
EXCLUDING FACTURING TRUCTION PORTATION TRADE TRADE INSURANCE & PERSONAL 
AGRICULTURE REAL ESTATE SERVICES 


1979 8.7 10.7 11.4 8.3 8.5 3.0 a3 hae a8 18 
1980 10.1 eas I ae 10.0 S72 11.6 10.7 rit 11.8 $.3 
1981 11.8 17,8 14.0 W241 12-5 12.1 10.9 9.4 16.2 Dae 
1982 10.0 7.8 13.8 10.6 Tee 12.8 10.0 6.8 10.2 11.0 
1983 7.0 1351 5.4 Kes 6.8 8.8 4.3 5.8 8.4 4.9 
1982 III ace 4.2 3.0 18 PERS Fons 1.5 ae ntl 1.6 
IV 2.3 6.2 6 1.6 4.9 Sil 1.6 1.9 4.2 1.5 
1983 | 1,0 8 as 1.3 6 Te see fii tt ote 
I] Ze ouo YS joy 1.8 ee Pa OR, 3.0 1.4 
Ill 1.8 y ae | 2.0 220 ies! 3.0 WZ 253 2.4 =< 
IV 1G 3.0 20 1,3 a oo 135 2.0 .3 2.4 
1984 I .0 “152 ou ok = 10 8 1.8 srat ah. 0 
II 8 2.3 Mate ea 215 oo Tez an 3.3 ) 
1983 JUL - ore 6 ee a 1.3 Sa 8 Les? ar Sp 
AUG 7 Shs DRS i) a) Tee me 1.2 oo ae 
SEP 6 itr a2 +, mae =4.0 1.0 7 me 4.2 
OcT -.4 =]. 6 125 4 cae .0 a, 3 st =a) 
NOV 8 aly = 1.2 may 6 at 7 ri! 6 
DEC vey) 20.7 1.6 3 4.3 an ot 1.0 6 7 
1984 JAN =e Sele, see! 4 Eo. 2 | 23 = Wa8, ch PS) = 6 
FEB ans: =3.5 st Be mie -.4 8 mia Soh Eek 
MAR 2 =258 acl, .0 st: me 3 2 xo “ 
APR 0 4.9 5) as -2.4 ne 4 2 ey see: 
MAY 8 1.3 1.4 Vg Soe) 8 sf 5 yp I 4 
JUN 7 =H52) 1.0 5 Tes we -1.4 oe 135 1.6 
JUL 3 2.0 Fae) a We | =e 6 Are He ies 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
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WAGE SETTLEMENTS 


AVERAGE ANNUAL INCREASE TO BASE RATE OVER THE LIFE OF THE CONTRACT(1 EMPLOYEES 
ALL AGREEMENTS WITH COLA CLAUSE WITHOUT COLA CLAUSE COVERED BY 
ALL COMMERCIAL NON- ALL COMMERCIAL NON- ALL COMMERCIAL NON- NEK 
INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL SETTLEMENTS 
(2) (2) (2) 


EEE ON 


1979 8.2 8.1 os 7.4 Right Vas 8.8 9.4 8.3 280741 
1980 10.3 <I) 10.6 8.8 8.2 9.6 Late, ile 10.8 303623 
1981 12,3 ae 5 135) etl 9.4 10.2 eile 13.8 13.3 223904 
1982 Sh) Te 10.6 7.8 TEE SZ 10.8 10.6 10.7 285551 
1983 4.4 4.8 4.2 P bal 3.3 2a a) ooo a0 369641 
1982 I 1254 11.4 hee. 10.7 10.8 8.8 de 135.3 12.3 234405 
II i2v Hs Zr 11.4 Visa 11.8 12.8 Re: 13.0 291960 
III 8.7 TS 10.0 6.2 5.8 Sine 10.2 10.2 10.1 261620 
IV 6.8 6.6 7.0 3.0 2.8 Le thisé: 7.5 7.0 354220 
1983 I 4.5 4.9 4.2 .0 1.6 aS 6.5 6.0 6.9 598760 
I] 3.6 o.9 3.0 at Ne 1.0 5.9 39 5.9 343750 
III i se 575 3.9 4.0 2.4 5.7 6.0 5.5 159785 
IV 4.1 4.2 4.0 4.4 4.4 4.9 4.1 Cy 4.0 376270 


SOURCE. LABOUR DATA - WAGE DEVELOPMENTS, LABOUR CANADA. BASED ON NEW SETTLEMENTS COVERING COLLECTIVE BARGAINING UNITS 
OF 500 OR MORE EMPLOYEES, CONSTRUCTION INDUSTRY EXCLUDED. 
(1) INCREASES EXPRESSED IN COMPOUND TERMS. 
(2) INCLUDES HIGHWAY AND BRIDGE MAINTENANCE, WATER SYSTEMS AND OTHER UTILITIES, HOSPITALS, KELFARE ORGANIZATIONS, 
RELIGIOUS ORGANIZATIONS, PRIVATE HOUSEHOLDS, EDUCATION AND RELATED SERVICES, PUBLIC ADMINISTRATION AND 
DEFENCE. COMMERCIAL INDUSTRIES CONSIST OF ALL INDUSTRIES EXCEPT THE NON-COMMERCIAL INDUSTRIES. 
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Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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OCT 1, 1984 TABLE 48 2:36 PM 


CONSUMER PRICE INDEXES, 1981 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


ALL FOOD HOUSING CLOTHING TRANS - HEALTH ECREATION OBACCO Y 
ITEMS PORTATION & EDUCATION & ALCOHOL 
eee 
1979 oz 13.1 7.0 9.3 oe 3.0 6.8 7 9.8 
1980 10.2 10.93 8.1 VWsd 12.8 10,0 9.5 13 16.0 
1981 1225 11.4 12.4 Jaa 18.3 10°39 10.1 i2oo 30.0 
1982 10.8 Wise rats nee 14.1 10.6 C2 16.5 19.8 
1983 5.8 <P: 6.8 4.0 5.0 6.9 6.5 12.6 7.8 
1982 III 2.2 1.9 2.3 8 no Zu2 Die 4.3 er | 
IV 1.6 =1,.0 2.8 1.5 1.6 1.6 Zod 4.2 2.4 
1983 I 6 4 dev | nt 1.6 “2 is # 
Il 1.4 22 10 ae 13 eo 1.4 2.8 6 
III 1.6 3 1 or 6 a 2.2 2.8 6.0 
IV a he 1.4 fy =a an 4 4.4 oth 
1984 I VEZ 3.0 8 hie 1.6 he =e ga 2.8 
Ti i) Wynd 6 Un .0 1.6 2 1.5 =a. 4 
1983 AUG 5 weal 8 1) 2 2 =e 8 8 
SEP .0 =A ¥) 5 ats 4 A! 2.4 Pac 
OCT 6 Wal Sif 33 = 78 We: me 252 i hy 
NOV .0 Sa. ut 3 ne 3 a 4 orks 
DEC % 4 oe nes 24 sant -.4 .0 1.6 
1984 JAN a) Wak =o =159 tee ye: St, ai, 2.5 
FEB 6 Tn) ml Pee) ml 6 19 i} 4 
MAR re a) ao ) =i) ae 3 ih =200 
APR pe 36: 12 Se]: a? ice”? a 4 te 
MAY ¥ es wl a Bie: re 8 6 seat 
JUN 4 his oe] 0 Wal .0 ane 4 1.0 
JUL .6 <9 ue = 150) at Wace] 4 TT 
AUG .0 Sal, 3 4 SE 4 4 2 =e 
SOURCE: CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
OCT 1, 1984 TABLE 49 2°36 PM 
CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
00D HOUSING CLOTHING TRANS- HEALTH RECREATION OBACCO ENERGY 
PORTATION & EDUCATION & ALCOHOL 
1979 100.4 102.0 103.5 92.8 101.6 102.8 98.7 82.1 
1980 100.9 100.1 105.0 95.0 101.4 102.2 99.6 86.4 
1981 100.0 100.0 100.0 100.0 100.0 100.0 aos 99.5 
1982 96.8 101.6 S53 103.0 99.8 98.1 104.2 108.1 
1983 94.9 102.5 9367 102.2 100.9 98.7 110.9 110.1 
1982 III 97.6 101.3 94,5 103.0 S350 98.0 104.6 108.7 
IV 95.0 102.4 94.4 102.9 99.9 98.6 107.3 109.5 
1983 I 94.8 102.9 93.9 102.3 100.9 98.5 108.0 109.0 
I] 95.6 102.5 94.6 101.2 101.4 98.6 109.6 108.1 
Ill 94,9 102.0 93.2 103.2 100.7 99.2 111.0 112.8 
Ly 94.2 102.6 §3).2 102.0 100.5 98.7 114.9 110.6 
1984 | 95.9 102.2 Siig 102.4 100.1 97.1 113.8 112.4 
II 96.4 101.9 S203 101.6 100.8 97.4 114.5 110.2 
1983 AUG 95.0 101.9 93.1 10359 100.4 99.0 110.2 113.0 
SEP 94.1 102.4 Seve 102.6 100.8 9373 112.8 127 
ocT 94.5 102.5 93.2 101.6 100.4 98.9 114.7 110.8 
NOV 94.0 102.6 93.5 101.8 100.8 99.0 5.2 109.8 
DEC 94.1 102.6 92.9 102.6 100.3 98.2 114.8 12 
1984 JAN SEIFE! 102.4 90.7 103.3 100.1 96.8 114.1 113.4 
FEB 95.9 101.9 a272 102.6 100.1 97.2 11375 113.2 
MAR 96.4 102.1 92.8 101.3 100.1 By .2 113.9 110.6 
APR 96.5 102.1 92.5 101.2 101.0 By .2 114.2 110.5 
MAY 96.0 102.1 92.4 101.4 101.0 97.8 114.7 109.7 
JUN 96.8 101.6 S21 102.1 100.6 97.2 114.6 110.3 
JUL O72 101.2 Qin 102.6 100.1 98.0 114.4 111.6 
AUG 96.4 101.5 91.6 102.1 100.5 98.4 115.0 110.2 


SOURCE. THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA, 


ocT 1, 1984 TABLE 50 2:36 PM 


CONSUMER PRICE INDEXES, 1981 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


ALL GOODS SERVICES OTAL TOTAL 
ITEMS TOTAL DURABLES SEMIS NON- EXCLUDING EXCLUDING 
DURABLES DURABLES FOOD ENERGY 


1979 Siz 10.6 9.6 8.8 Wes Tel daa 9.0 
1980 10.2 Ailes 10.3 957 PE 8.2 10.0 lays 
1981 125,15 ER, 9.4 8.0 16.0 alae 1267 11.0 
1982 10.8 9.4 5.6 6.6 1s 1259 11,8 one) 
1983 oe 6.4 4.0 4.5 6.3 6.5 6.4 5.6 
1982 III AAP late! 1.0 8 Aas 2.6 Pay 21 
IV Vel) Te 1.4 22.0 6 2.4 2.3 1.6 
1983 1 6 = nS 1 ss) 8 ae Be 
Il 1.4 1.6 all 1.8 2.0 10 162 169 
III 1.6 1.8 tf 4 2a 1.4 16.8 hae’ 
IV no mal 1.6 3 ae: 1,0 el 15 
1984 | lee 1.6 ol Foal 2.6 RE 7 150 
I] ao 8 ail 1.0 at) TO a Med 
1983 AUG ae 4 i! 6 de) a 6 5 
SEP .0 al aes 4 esi! a eS 0 
OCT 3 uo 4 va 6 an 4 8 
NOV .0 0 1.3 .0 =16 “a re 1 
DEC oS 3 4 =.) Si 2 16) 2 
1984 JAN oi 8 eal Yad uly at ri <) 
FEB 6 8 =u) 2224 8 7 ae 6 
MAR 32: oe ni) no ol “2 aul 5 
APR ag «3 4 =i 2 se 2 3 
MAY 42 = ral 4 .0 SoZ se age 2 
JUN 4 & = ald 3 1.0 3 dz 3 
JUL 6 6 4&3) ace 1.0 6 AS 5 
AUG .0 oe) Sal 4 Sf 4 av 1 
SOURCE: THE CONSUMER PR INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
ocT 1, 1984 TABLE 51 2:36 PM 
CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
GOODS OTAL TOTAL 
OTA DURABLES SEMI - NON- SERVICES EXCLUDING EXCLUDING 
GOODS DURABLES DURABLES FOOD ENERGY 


1979 98.3 102.1 104.5 Sone 102.7 Soe TO 
1980 99.4 102.8 104.1 97.0 100.3 Sore 101.3 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 98.8 Sono 96.2 100.8 101.9 100.9 So) 
1983 98.4 93.7 95.0 101.2 102.5 101.5 99.0 
1982 III 98.8 94.3 95.4 101.5 101.8 100.7 S91 
IV 98,3 94.2 95.8 100.5 102.7 101.4 93.0 
1983 I $8.2 94.4 S5e3 100.4 102.8 101.5 Soi 
II 98.4 SEIS Ys “Ee i 101.0 102.5 101.3 Ea) 
Il! 98.6 9273 94.5 102.0 102.3 101.5 98.7 
IV 98.4 93.6 94.5 101.4 102.5 101.7 9855 
1984 I 98.8 9371 $3.3 102.8 101.8 101.2 98.8 
I] 98.8 9259 93.4 102.6 101.9 101.1 99.0 
1983 AUG 98.6 9279 94.4 102.0 102.3 101.4 98.7 
SEP 98.5 S201 94.8 101.7 102.4 101.8 98.7 
OCT 98.4 aZno 94.7 TOW 102.4 101.6 98.9 
NOV 98.4 94.0 94.7 101.1 102.5 101.8 $9.0 
DEC 98.4 93.8 94.1 101.4 102.4 101.8 98.8 
1984 JAN 98.7 93.4 S251 102.7 102.0 101.3 98.7 
FEB 98.9 92.8 $3.5 102.9 101.7 101.2 98.7 
MAR 98.9 93.0 94.1 102.7 101.7 101.1 98.9 
APR 98.9 SEI] 93.6 102.7 101.7 101.1 98.9 
MAY 98.7 Daur 93.4 102.3 102.1 101.2 99.0 
JUN 98.8 92.4 93.3 102.9 102.0 101.0 98.9 
JUL 98.8 92.1 92.4 103.3 102.0 100.9 98.9 
AUG $8.5 92.0 $2.8 102.6 102.4 101.1 98.9 


AT) > THE CONSUMER PRICE INDEX, CATALOG -001, STATISTICS CANADA. 


ocT 1, 1984 TABLE 52 2:36 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS RSONAL EXPENDITURE GOVERNMENT 
NATIONAL OTAL DURABL SEMI-DUR- NON-DUR- SERVICES EXPENDITURE 
EXPENDITURE Goods ABLE GOODS ABLE GOODS 


rrr sss sss ss 


1979 10.3 9.3 8.2 Teed 10.4 8.4 9.1 
1980 11.4 10.7 8.4 11,6 12s3 9.9 13.1 
1981 10.6 Ves? 8.8 7,9 14,9 11.5 13.7 
1982 10.4 10.8 6.1 6.3 11.6 12.0 11.5 
1983 5.4 5.8 3.8 5.0 6.0 7.4 7.8 
1982 III 2.4 o07 1.4 1.3 2.4 3.5 3.1 
IV 2.3 “Weeee .6 1.6 ee 2.5 3.0 
1983 1 4 | 9 1.3 os 1.0 9 
II 1.1 Wi : 11 iG. 9 2.5 
III 1.6 1.5 9 9 1.8 1.8 6 
IV =. 122 1.2 ag 2.2 & 1.3 
1984 | 142 1.1 5 5 Phy at 1.4 
II 1.2 5 0 4 * 1A 1.2 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
OCT 1, 1984 TABLE 53 2:36 PM 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 
RSONAL EXPENDITURE GOVERNMENT 
TOTAL DURABLE SEMI -DUR- NON-DUR- SERVICES EXPENDITURE 
GOODS ABLE GOODS ABLE GOODS 
1979 93.1 76.7 82.0 101.5 98.6 113.4 
1980 92.5 74.7 82.1 102.0 97.3 115.1 
1981 93.5 73.4 80.1 106.0 98. 1 118.3 
1982 93.9 70.6 77,2 107.2 99.5 119.6 
1983 94.3 69.5 76.9 107.8 101.4 122.3 
1982 III 94.3 70.5 76.8 107.8 100.2 119.8 
IV 93.8 69.4 76.3 106.6 100.5 120.6 
1983 I 94.0 69.7 77.0 106.5 101.0 121.2 
Il 94.0 69.4 77.0 107.3 100.9 122.9 
III 93.9 69.0 76.5 107.5 101.2 121.8 
IV 95.2 69.9 77.1 110.0 102.5 123.5 
1984 1 95.1 69.4 76.5 111.0 102.4 93% 
II 94.4 68.6 75.9 109.8 102.3 123.6 


SOU > NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, ST ICS CANADA. 


OcT 1, 1984 TABLE 54 2:36 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 


1979 8.5 toot} 9.4 10.1 19.0 2151 RISK, 14.4 
1980 9.7 TES) 2h2 10.3 15.3 16.3 15.4 Rivet 
1981 11.4 10.8 16 Titi foes ae) 10.9 10.6 
1982 ior 1.8 9.8 8.0 2d, 8 4.5 ands 
1983 259 = flee) 4.6 351 = Bal a, Sao -4.0 
1982 III Pcl Sao 2m) 1.0 is ay Tee Tab 

IV Sl -.4 qe) 8 1.8 Usk and he 
1S63eF si 4 Altes ae =2.6 che S201 <3.3 

I] 6 ane Uae) 4 sy) a) -1.4 Sao 

Ill 4 a5 6 ao 4 “a 1.4 ey 

IV 6 at) 6 1.0 Saf = ts) UY Zine 
1984 | 9 5 Wei Tend oe! =2.5 Woe’ en 

I] 735) Bir =o 1.6 ies 4.8 eo 1.4 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
OCT 1, 1984 TABLE 55 2:36 PM 

NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 
BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 

——————— ee ee 
1979 112.8 Ua Pts) 98.3 yl 110.3 aD hoe 108.1 109.1 
1980 WAG 119.0 Sia B70 118.9 122.6 Tay Tyae2 
1981 W2z 114.6 98.2 96.0 W23n2 128.1 ion S 11912 
1982 108.6 114.9 Soba 97.0 Sy 123.2 lea 119.2 
1983 101.3 106.0 SBin7 94.9 111.4 112.6 110.0 110.4 
1982 III 108.2 WA? ERIE aie 118.3 2a 116.4 Uist s22 

IV 105.19 WiPean 100.2 Sia 117.8 120.9 113.8 116.3 
1983 1 103.7 110.2 Sons Soma nett] 116.0 WU, 7. 113.4 

I] 102.4 107.4 SoZ 96.0 112.0 Wiehe: ie Was 

II] 100.4 104.6 $9.0 94.7 Hon 110.8 110.1 110.1 

IV 98.8 101.8 Silaera 93).3 109.5 110.3 107i 106.5 
1984 | Bonz 101.0 9729 93.6 106.4 106.5 104.5 102.6 

I] 98.9 98.8 Som 92.9 106.2 106.3 102.0 939.0 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA, 


ocT 1, 1984 TABLE 56 2:36 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


TOTAL FOOD AND OBACCO UBBER AND LEATHER EXTILES KNITTING WOOD FURNITURE PAPER 
MANUF AC- BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
TURING INDUSTRIES 


1979 14.5 AZT 8.4 1,5 25.0 avec 10.0 15.8 13. 17s 
1980 13.5 10.7 11.2 16.3 2.5 12.8 8.8 bane 12.0 159 
1981 10.2 8.9 oc 10.6 6.8 ales 8.4 ao 10.5 10.4 
1982 6.0 5.4 11.6 7.8 3.8 3.6 wea aha. 852 3.6 
1983 BS aa 8.8 15 an Wott Dad 11.0 4.2 = Sri 
1982 III 8 8 4.2 5 43 4 .0 EI UES = 1,0 
IV 73 mi 3.1 ae an| = are ae 6 =3.6 
1983 I rk na 45 ral 4 oe er? 6.1 big = leer 
II io ae 4.3 15 1.0 a) Fat 8.4 1.0 ie 
II] oa 8 ‘el at fe dine fi sient ie 1.4 
IV 4 at = v: 4) 6 4 Shee 6 Moe 
1984 | 1.6 2a =. 8 6 ZS 14 6 Bae 2.4 255 
II ‘hig ord 3a:3 *3 2.4 6 4 ae oe 5.8 
1983 AUG 3 iat, .0 = sc 2 ne -4.8 4 i 
SEP rae 4 RL) .0 4 4: ne Se. fl .0 
OcT na ad od Ba ay: “3 =e} .0 5) 26 
NOV gh | .3 Sok, i 47 0 1K =178 7 ay 
DEC 4 sift 0 Asi if We =) ed 3 4 
1984 JAN 8 all. aa st oe 1.0 S 6 les Ix3 
FEB 4 = 0 4 ai] or =a 20 8 AY 
MAR se “3 i 4 ual a ne 2.0 4 Te 
APR 6 6 PaE) va 6 ae 2 5 cal Sad 
MAY .0 4 .0 4 ath a mat =350 .0 Tal 
JUN 23 32) 9 al .3 a 6 mai 2 6 
JUL af 5 1.3 4 5 4 ee ration ne sel 
AUG 5 af .0 a ie 3 .0 1.4 .0 =n 
SOURCE: INDUSTRY PRI INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
ocT 1, 1984 TABLE 57 2:36 PM 
INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 
D AND TOBACCO UBBER AND LEATHER TEXTILES KNITTING WOOD FURNITURE APER 
BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
INDUSTRIES 
1979 106.4 73,3 fans 103.9 82.3 70.6 119.8 95.9 110.0 
1980 103.7 71.8 82.0 93.3 82.5 67.7 9370 94.6 Wao 
1981 102.6 (aa 82.2 96.3 83.8 66.6 90.2 94.9 112.4 
1982 102.0 74.8 83.6 94.2 81.8 66.2 82.6 97.7 109.9 
1883 102.0 78.7 82.0 $3.3 80.4 65.8 88.6 98.5 102.9 
1982 III 102.7 75.4 83.4 9377 81.6 66.3 82.6 S7c7, 109.7 
IV 101.6 77.4 83.1 3305 81.3 65.9 8252 98.0 105.5 
1983 I 102.1 77.3 82.4 93.3 80.9 66.2 86.6 98.6 103.0 
II 101.8 79.4 82.4 92.8 80.1 65.7 3255 98.0 102.2 
Ill 101.7 Voce 81.7 Son 80.3 65.6 30.3 98.6 102.7 
IV 102.4 78.8 81.6 CEiaa/ 80.4 65.6 85.0 98.7 103.6 
1984 I 103.1 77.4 80.7 94.3 80.3 64.9 86.9 3555 104.5 
I] 103.5 79.0 80.5 Sant 79.8 64.4 85.5 S930 108.3 
1983 AUG 101.8 ds 81.6 93.4 80.2 65.4 90.2 98.5 102.6 
SEP 102.3 79.4 tT eaed 93.8 80.4 65.6 85.8 S87 102.7 
OcT 102.2 79.4 81.7 9355 80.5 65.5 85.6 98.6 103.1 
NOV 102.4 78.6 CRIBCE 93.6 80.5 65.7 84,2 98.7 103.7 
DEC 102.7 78.3 81.3 93.9 80.4 65.4 85.3 98.9 103.8 
1984 JAN 103.1 77.8 80.8 94.0 80.5 65.2 85.1 99,3 104.3 
FEB 103.0 tPA 80.8 94.2 80.4 64.9 87.2 99.7 104.1 
MAR 103.2 77.0 80.6 94.6 80.0 64.6 88.4 99.5 105.1 
APR 103.2 78.8 80.3 94.6 UE 64.3 88.3 $9.0 107.9 
MAY 103.6 78.8 80.6 S552 (iy 64.3 85.2 99.0 103.0 
JUN 103.8 79.4 80.6 95.4 HMI) 64.6 82.8 S351 109.6 
JUL 103.8 80.0 80.5 95.4 739.8 64.4 81.5 $5.3 112.8 
AUG 104.2 80.0 80.5 95.6 80.1 64.5 82.8 99.5 111.7 


OURCE: INDUSTRY CE IN S, CATALOGUE 62-011, STATISTICS CANADA. 


OCT 1, 1984 TABLE 58 2:36 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MACHINERY MOTOR LECTRICAL NON- PETROLEUM CHEMICALS NON-DURABL URABL 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 
MINERALS (1) URING URING 
ee 
1979 24.6 12.4 10.6 1252 9.8 ae 16.7 LIAS 14.5 14.4 
1980 UIE A 10.0 ins 11.9 SS) 11.9 25°.9 ee 15.8 10.5 
1981 1.4 10.0 WPAN! 12.2 Los 15.2 36.4 13.8 12s 7.4 
1982 Ao 8.5 9.2 4.3 6.6 12.8 15.0 tS. Gaz Stl 
1983 3.2 267 3.4 359 3.3 4.5 6.4 Jot 3.0 4.1 
1982 III Sle +9 1.6 6 eel 1.6 2.0 no) oS, xi 
IV .0 3 att .0 4 5 258) | SY 6 
1983 | eo =a) it = 5 1g a SEAN, 4 Ae tists 
II lez 120) ot a oth =o} 2158 3 es US 
II] is a) 6 ao lien! .0 2.0 8 1.0 6 
IV ay) aK 4 saat 8 = =i} Tes st ay! 
1984 | .8 1.4 wd .0 ee 1.6 Tina Wa) 1.8 1.4 
I] “S) Woe: 6 al ol Wa | Al; 13 Mise if 
1983 AUG of 4 wl .0 ue 2 ail ao 6 ae 
SEP oc! .0 a. ml mie 57) suff .0 23 Sak 
OCT 92 BA i?) ae a8) S72 =O 1.0 .0 4 
NOV WZ ne 6 9) .0 rel ae me sl 0 
DEC sl 4 4 .0 yi 5 S51 .0 ne 6 
1984 JAN = ots 5 if AD) a1 19 a CA .4 Wa? .3 
FEB ae 13 NA ol al 4 Sy ill of 6 
MAR 1.6 5 ne .0 2 ad! Sa lF 9 sah auf 
APR .0 1.0 323 a0 30 a a5 a rol 3 
MAY Sh ol he .0 al 4 718 6 5f Ge) 
JUN -.4 3 acl .0 be sat 4 2.28 ac) at 
JUL Sa 3 me .0 13 = 22 V3 ws 8 rel 
AUG = ofl ne = .0 .0 Si} =in10 nu 
SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
(1) CURRENT MONTH IS ESTIMATED. 
OcT 1, 1984 TABLE 59 2:36 PM 
INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 
PRIMARY METAL MACHINERY MOTOR LECTRICAL ON- TROLEUM HEMICALS NON-DURABL DURABL 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 
MINERALS (1) URING URING 
a 
1979 118.6 Sion 85.7 74.1 79.2 96.5 147.3 98.6 104.2 95.3 
1980 124.8 94.1 84.1 73.0 76.7 95.1 163.5 101.8 106.3 92.8 
1981 114.8 94.0 85.6 74.4 74.8 93.4 202.4 105.2 108.4 90.4 
1982 107.6 96.2 88.1 U0 oe 105.7 219.6 106.3 103.0 83.6 
1983 107.3 95.0 88.1 eles) 7 Sal 106.8 225.8 106.0 108.6 90.2 
1982 III 106.3 Sobral 88.4 72.4 Bios! 106.2 220.5 106.3 TOS 839.4 
IV 106.0 Gm 88.8 74.3 Uo 106.4 228.5 LOS 109.1 89.6 
1983 I 107.3 95.4 88.8 73.8 Uo 109.0 218.1 106.7 108.4 90.4 
I] 106.93 94.9 88.0 (6159, 74.7 106.9 221,35 105.4 108.5 90.3 
ITl 107.3 94.8 87.8 1215 74.9 105.9 230.1 105.3 108.6 90.1 
IV 107.6 95.0 87.8 74.6 75ie2 105.6 227.6 106.3 108.8 89.9 
1984 | 106.8 94.8 87.0 (et 74.9 105.5 227.9 106.0 109.0 89.7 
I] 106.4 94.8 86.4 72.7 74.4 105.4 222.8 106.0 109.3 83.3 
1983 AUG 107.6 94.9 87.7 aa 74.8 105.7 229 105.4 108.6 90.1 
SEP 107.3 94.9 87.8 72.6 75.0 106.0 231.5 105.5 103.0 89.7 
OCT 107.4 94.8 87.5 74.7 Use 105.6 228.8 106.4 108.8 89.9 
NOV 107.6 95.0 88.0 74.7 USinZ 105.4 228.2 106.5 108.8 89.8 
DEC 108.0 So 88.0 74.4 Al 105.6 225.8 106.1 108.7 90.0 
1984 JAN 106.2 95.0 87.3 73.9 ors 105.7 229.6 105.7 109.1 89.6 
FEB 106.6 94.9 87.1 UIE 75.0 105.7 228.5 106.0 108.9 89.8 
MAR 107.6 $4.4 86.7 73.0 74.6 105.2 225.5 106.3 108.9 89.8 
APR 107.0 94.7 86.3 eed) 74.3 104.8 223.6 105.8 109.1 89.5 
MAY 106.4 94.8 86.5 U1 74.4 105.2 222.1 106.4 109.3 89.2 
JUN 105.9 95.0 86.5 72.6 74.5 106.3 222.6 106.0 109.5 89.0 
JUL 104.4 94.8 86,3 123 74.4 105.6 224.5 105.8 109.8 88.5 
AUG 103.8 95.0 86.3 72.4 74.4 105.0 223.4 106.0 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
(1) CURRENT MONTH IS ESTIMATED. 
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Foreign Sector 
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70 


External Trade, Merchandise Exports by Commodity Groupings, 


Millions of Dollars, Not Seasonally Adjusted 


External Trade, Merchandise Exports by Commodity Groupings, 


Year over Year Percentage Changes 

External Trade, Merchandise Imports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

Current Account Balance of International Payments, 

Receipts, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Receipts, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Payments, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Payments, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Balances, Millions of Dollars, Seasonally Adjusted 


61 


61 


62 


62 


63 


63 


64 


64 


65 


59 


OCT 10, 1984 TABLE 62 3232 PM 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


INDEX OF FOOD AN RUDE FABRICATED ND ROPEAN AL 

PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 

VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE, STATES COMMUNITY COUNTRIES 
TOTAL 


rrr 


1979 147 59 65581.6 6368.5 12642.2 24504.1 21741.5 45090.3 7026.7 13464 .3 
1980 148.3 76680.9 8343.8 14811.5 29605 .4 23103.4 48979 .3 9515.2 18186.5 
1981 183° 7, 84468.4 9612.2 15231.9 30964 .3 21 aie<5 56502.4 8851.8 19113.9 
1982 15275 84539.6 10257.6 14880.3 27817.7 30675 .6 58349.1 7416.5 18774.0 
1983 166.0 90825 .0 10503.6 14357.2 30008. 8 35145.8 66743.4 6705.3 17376.3 
1982 III 160.2 22082. 1 2550.8 3815.1 7023.2 8424.0 1§503.3 1814.0 4764.9 
IV 143.9 20208.0 2561.6 3531.3 6850.1 7027.0 14147.0 1698.4 4362.5 
1983 1 185.0 2013300 27292 3454.5 6766.1 HAT he 15383.7 1563.8 4185.6 
I] 162.0 22242.3 2646.3 3585.4 7431.3 8355.5 16234.0 1564.1 4444. | 
III 164.9 22654.3 2708.6 3443.8 7673.7 8582.5 16747.8 1708.1 4199.1 
IV 181.9 24794.7 2423.5 3873.5 8137.7 10220.5 18377.9 1869.3 4547.5 
1984 I 198.2 26837.4 2458.7 4124.1 8323.5 11471.4 20573.4 1702.0 4562.3 
II 19775 28005. 1 2745.3 4445.5 8887.5 11437.4 21507.3 1717.8 4779.6 
1983 AUG 168.0 7692.9 974.4 1195.3 2563.2 2880.9 5592.4 618.8 1481.7 
SEP 169.8 7722.3 872.4 1140.0 2633.2 293259 5759.5 608.1 1354.8 
OCT 174.2 1977.5 849.8 1220.9 2743.0 3108.2 5857.3 602.6 1517,5 
NOV 182.6 8249.3 821.0 1236.3 2702.6 3446.2 6098.1 641.0 1510.2 
DEC 188.9 8567.9 152), 1416.3 2686.1 3666.1 6422.5 625.7 1519.8 
1984 JAN 200.5 8976.7 848.4 1386.4 2763.6 3834.7 6772.5 BSc 1667.0 
FEB 189.4 8534.4 814.6 1254.4 2731.8 3595.1 6484.6 640.7 14093, 3 
MAR 204.6 9326.3 (EV) 1483.3 2828.1 4041.6 7316.3 524.1 1486.0 
APR 188.6 8933.2 870.8 1481.0 2836.3 3604.9 6916.4 499.9 1516.9 
MAY 201.6 9627.4 934.0 1656.0 3035.1 3812.8 7379.7 625.8 1621.7 
JUN 202.2 9444.5 940.5 1308.5 3016.1 4019.7 T2MZ §$2.1 1641.0 
JUL 208.1 9823.6 1150.8 1530.6 3015.5 4001.7 725045 546.5 2021.5 
AUG 222.7 10208.6 1018.2 1434.5 3109.4 4506.1 7878.7 580.2 1749.4 
SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 
OCT 10, 1984 TABLE 63 3.32 PM 
EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
INDEX 0 OOD AND CRUDE FABRICATED ND EUROPEA L 
PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE, STATES COMMUNITY COUNTRIES 


TOTAL 
ee ne et A a a RS a eR i a A SRR a Ste ea 


1979 15 22s 18.8 42.4 25.9 12.8 19.3 42.6 26.7 
1980 6 1650 31.0 Uae: 20.8 6.3 8.6 35.4 351 
1981 3.6 10.2 2 2.8 4.6 17.8 15.4 sat ea. =e 
1982 =e oO} 6.7 =253 One 12.7 Sn =1Bis2 i pee | 
1983 8,9 7.4 2.4 So) on) 14.6 14.4 -9.6 -7.4 
1982 III 3.5 3.6 -4.0 4.5 2.6 6.1 5.8 -4.1 .0 
IV SO sili? 4 mite a Peo -16.6 =B0 -6.4 -8.4 
1983 I Toe 4.6 6.4 eh? Slee": 13:.7, 8.7 aide, -4.1 
II 4.3 552 =2.9 3.8 3.6 4.6 5.6 .0 6.2 
II] 1.8 1.3 2.4 SESE: Soe 2a Sie §.2 et 
IV 10.3 9.4 -10.5 12.5 6.0 19.4 Pay 9.4 8.3 
1984 1 8.9 8.2 ES 6.5 2.3 ian 11.9 -8.9 ae 
I] -.4 4.4 ib hv 7.8 6.8 aod 4.5 a 4.8 
1983 AUG 7.0 6.3 ETE 7.8 ies 6.3 3.6 28.6 8.7 
SEP qa 4 = 10.3 -4.6 2.70 3.9 3.0 so RR! -8.6 
OCT 2.6 30 =2..6 Un. 4.4 3.9 lee ett 12.0 
NOV 4.8 3.4 =24 1.3 mu iy / 10.9 4.1 6.4 =f: 
DEC x AL 3.9 -8.3 14.6 Sole 6.4 5.3 -2.4 6 
1984 JAN 6.1 4.8 120% aot 255 4.6 5.4 =14.5 ey? 
FEB ai -4.9 -4.0 =9).9 oA a? 6.2 -4.3 19.3 15m 
MAR 8.0 $3 -2.3 18.2 3.5 12.4 12.8 “182 5.4 
APR au ire: -4.2 9.4 aa?: 3 -10.8 =5.5 -4.6 oe 
MAY 6.9 1 7.3 11.8 7.0 5.8 6.7 25.2 6.9 
JUN a =1.9 at ae sol: 5.4 ~2.5 “5.4 ise 
JUL 2.9 4.0 22.4 17.0 .0 om 6 wat 23.2 
AUG 7.0 379 coal “6.3 3.1 12.6 8.6 6.2 =13.5 


SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 


OCT 10, 1984 TABLE 64 3:32 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


INDEX OF TOTAL FOOD AND CRUDE FABRICATED END MACHINERY & MOTOR HOUSEHOLD 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 
eee 
1979 Wisn0 61157.0 4193.7 7940.0 11931.8 ST oe 9033.8 14900,3 4007.9 
1980 164.8 67902.4 4803.4 MSS a 12825 .0 39475 .7 10747 .2 13320.7 4423.4 
1981 169.2 (BIER B23a 16 2270s 14223.5 46007. 1 12264.7 15738.9 4993.5 
1982 143.3 66726.3 4938.0 8652.8 11809, 1 ats 10211.7 14645.2 4974.5 
1983 163.4 TANS 5002.5 7148.6 13656.2 47915.2 SiS 18742.3 SST Sine 
1982 II] 145.1 17029 .4 1230.8 2143.3 2943).3 10818.3 2445.9 4182.6 1262.8 
IV 134.1 15576.4 1194.0 1930.6 PASS) I) 9566.1 2217.7 3066.2 123357 
1983 I 150.2 16871.8 Soious, 1847.7 3067.2 10853.4 2160.7 4187.3 1284.6 
wy 154.8 16963.0 124379 1358.8 SZ alee | 2367.6 4242.0 1371.8 
II] 168.5 18771.7 1313.6 1843.7 3485.2 12287.2 2612.6 4648.7 1456.4 
IV 180.2 20513.4 1249.3 2098.4 3831.8 13553.5 2774.2 5664.3 1462.4 
1984 I 193.6 22285 .5 1427.8 2067.4 SKIES) 14962.9 2916.0 6442.6 1546.9 
II 193709 22665. 1 1443.5 2068.8 3980.0 15264.7 3201.6 6016.3 1700.2 
1983 AUG 170.5 6336.0 448.0 564.7 1142.2 4240.1 881.0 159859 485.7 
SEP 174.9 6562.7 453.4 Tas 1276.0 4161.1 885.5 1611.0 497.0 
OcT 174.6 6703.2 407.5 831.0 1250.9 4282.8 S7ivs Uta ok) 481.0 
NOV 179), 6 6750.7 432.1 650.7 1263.6 4479.7 95279 1862.6 496.5 
DEC 186.5 7059.5 409.7 616.7 Toile 4791.0 a30na 2027.8 484.9 
1984 JAN 189.8 7099.1 471.1 Ee! 1268.1 4816.0 963.1 2050.7 478.6 
FEB 189.2 7341.6 474.7 689.5 1350.2 4856.8 951.4 2098.8 507.0 
MAR 201.9 7844.8 482.0 788.6 1315.0 5290.1 1001.5 PDE AL se 
APR 186.1 7226.4 460.8 663.1 Walon te 4950.9 976.1 2033.2 532.8 
MAY 206.7 EW ae:) 508.5 666.0 1457.4 5359.1 1165.0 2002.5 Soi ae 
JUN 189.0 7480.9 474.2 YER Si 1355.9 4954.7 1060.5 1980.6 570.0 
JUL 193.3 7734.3 499.7 750.4 1344.3 518952 1067.3 2089.4 580.5 
AUG 221.6 8818.7 541.1 817.9 1592.8 5897.2 1172.6 2421.0 610.6 
SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 
OCT 10, 1984 TABLE 65 TCP Heyl 
EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
INDEX OF OTAL OOD AND CRUDE FABRICATED END MACHINERY & MOTOR HOUSEHOLD 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 
EEE 
1979 8.9 24.7 10.8 34.2 Soe 21.0 31.5 13.9 1530 
1980 -4.7 io) 14.5 42.8 liged 4.7 19.0 = 1One 10.4 
1981 2h 13.6 8.0 8.3 10.9 URE: 14.1 18.2 12.9 
1982 Sais SUS = Sat S2oNe Ayia) Seis! Soy SIS Sut 
1983 14.1 9.6 led Sight: 15.6 14.9 = Cok) 28.0 12.1 
1982 III S54 1.0 Sills Sil 5.3 7 Onn 6.9 PRAY 
IV = Yfke Sons =3.0 edka ae! =i Ola SPAY —203 
1983 I 12.0 8.3 a -4.3 4.5 Tia -2.6 36.6 4.1 
II 301 ak 4.0 Sabie Gey, 3.4 9.6 lice 6.8 
II] 8.8 10,7 50 “ie 7/ ak one 10,3 9.6 6.2 
IV “(6 ors -4.9 13.8 Klas 10.3 G2 21.8 4 
1984 | 7.4 8.6 14.3 Sailers 2n6 10.4 yea | use! 5.8 
} ul 2 ey Wey ah Nene 2.0 9.8 -6.6 Eee 
1983 AUG 6.6 ies) 8.7 3.4 .0 3:1 4.1 Liteon ona 
SEP 2.6 3.6 Ling” 29°58 Nilieaz 1S ok. 8 2.3 
OCT =e aaa -10.1 13.4 Vip) Peg Slat 10.1 Sade 
NOV 2a sal 6.0 SPA! 1.0 4.6 9.3 5.0 ae 
DEC 3.8 4.6 Sone Ac? 4.2 6.9 sat 8.9 Ena 
1984 JAN 1.8 6 15.0 4,4 SSN il <a 1.3 lio Sac 
FEB =e 3.4 8 17.0 6.5 8 Soe ans a2 
MAR 6.7 bag Unk 14.4 200 8.9 Sigs! IRE 10,7 
APR alias it ek -4.4 =TSc hee) -6.4 = 20 =e S| 
MAY Tine) 10.1 10.4 4 24.9 Biz 19.4 Sine 1251 
JUN -8.6 Onc = Bien Tee) i ale) tlie =9:,0 cai eat | -4.6 
JUL Zane 3,4 5.4 1.4 Sime 4.7 6 aaa ued: 
AUG 14.6 14.0 8.3 Tale 18.4 13.6 9.9 15.9 5.2 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


SEP 6, 1984 


TABLE 66 2:04 PM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
SERVICE RECEIPTS TRANSFER RECEIPTS 
MERCHAN- INHERI- PERSONAL &  WITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS’ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 

1979 65582 2887 127) 3463 4329 11950 799 450 754 79535 
1980 76681 3349 1577 3960 5465 14351 1161 519 995 93707 
1981 84469 3760 1830 4293 6345 16225 1404 545 1110 103753 
1982 84539 3724 1698 3922 7858 17203 1391 601 1178 104910 
1983 $0825 3841 2018 3962 7521 17343 1077 616 1043 110905 
1982 III 22082 917 366 984 1992 4258 311 150 285 27085 
IV 20208 959 501 954 1981 4395 333 150 284 25369 
1983 1 24033 921 514 930 1743 4108 311 148 246 25946 
Gi 22242 957 446 974 1868 4246 289 149 201 27177 
II] 22655 983 561 1002 1872 4418 234 149 273 27729 
IV 24795 980 497 1056 2038 4571 243 170 273 30053 

1984 I 26801 1131 470 1139 2082 4822 338 156 254 32371 
II 28016 1043 404 1107 2072 4632 302 151 260 33362 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


SEP 6, 1984 


MERCHAN- 
DISE 
EXPORTS 


TRAVEL 


TABLE 
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CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 


RECEIPTS 


PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INTEREST 


AND 


DIVIDENDS 


ECEIPTS 


FREIGHT 
AND 
SHIPPING 


OTHER 
SERVICE 
RECEIPTS 


TOTAL 


TRANSFER RECEIPTS 
INHERI - PERSONAL & 
TANCES AND 
MIGRANTS ' 
FUNDS 


INSTITU- 
TIONAL 
REMITTANCES 


WITHHOLD- 


ING 
TAX 


2:04 PM 


TOTAL 
CURRENT 
RECEIPTS 


i 


1979 
1980 
1981 
1982 
1983 


1982 III 


SOURCE: QUAR 
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SEP 6, 1984 TABLE 68 2:04 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE PAYMENTS TRANSFER PAYMENTS 


MERCHAN- INHERI - PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WHITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS’ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
eee 
1S7S 61157 3955 6640 3159 7373 754 255 437 -645 84375 
1980 67903 4577 7133 3447 9291 995 S17 477 -680 94819 
1981 77140 4876 8532 3853 12760 1110 311 520 -718 109818 
1982 66725 5008 10824 3338 13375 1178 336 581 -880 102245 
1983 73120 6044 10972 3423 12661 1043 342 631 -982 109213 
IBZ OnLy 17029 1205 2697 834 3324 285 89 146 - 189 25798 
IV 15576 1251 2903 790 3302 284 85 148 -243 24583 
1983 | 16872 1332 2678 794 2904 246 83 157 =255 25321 
II 16963 1512 2792 826 3033 251 86 157 -247 25867 
II] 18772 1557 2772 860 3305 273 88 158 alae 28017 
IV 205 13 1643 2730 943 3419 AMES) 85 159 -248 30014 
1984 | 22314 1610 3219 1030 3315 254 86 167 =3oir 32332 
Bi 22609 1568 3210 1052 3481 260 87 167 S295 32731 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


SEP 6, 1984 TABLE 69 2:04 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SERVICE PAYMENTS TRANSFER PAYMENTS 
INHERI - PERSONAL & OFFICIAL TOTAL 


MERCHAN- 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS‘ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 

CC lll ——— Tee —————————— ee eee 
1979 24,7 hoes 8.6 22.3 Pts Uf 29.6 ee 15.0 SP oa 20.3 
1980 11.0 Wew 7.4 oral 26.0 32.0 24.3 G2 5.4 12.4 
1981 13.6 6.5 19,6 Uber Sis 11.6 ok 9.0 5.6 1578 
1982 Yicigt 2a AAT) Sela! 4.8 6.1 8.0 Laie, ¥/ 22.6 Ging) 
1983 9.6 20.7 1,4 Pants obh 5} SU 1.8 8.6 11.6 6.8 
1982 III 1.0 ee Sino Elia / Sie =Og 8.5 eal Tes oil} 
IV ofa 3.8 7.6 SEES Sey -.4 -4.5 V4 28.6 Sane 
1983 | 8.3 6.5 Sihats =o hye -13.4 -2.4 6.1 4.9 3.0 
Il no elas 4.3 4.0 4.4 2.0 3.6 Ae Selo | Zaz 
II] 10.7 oO Sesh 4.1 30 8.8 ZA E: 6 = Grn! 8.3 
IV irs iol malig Si 3.4 .0 eae) 6 er el 
1984 | 8.8 S450) Woe Sez michele) =U oS, War el) Sone To 
I] oe 216 38) Pi) 5.0 2.4 Wo? oho, Bone Vez 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA, 
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SEP 6, 1984 TABLE 70 2:04 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


nn amiurernmet cers SERV Cr SRANGREL IONS ne TNARSPERS Se ee 

MERCHAN- “INHERT- PERSONAL & GOODS TOTAL 

DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND —INSTITU- TOTAL AND CURRENT 

TRADE AND AND MIGRANTS’ — TIONAL SERVICES ACCOUNT 

DIVIDENDS SHIPPING FUNDS = REMITTANCES 

nN 
1979 4425 - 1068 -5369 304 -9931 544 13 666 -5506 -4840 
1980 8779 -1228 -5556 513 -11094 844 40 1200 2315 -1915 
1981 7329 -1116 -6704 439 - 14905 1094 26 1512 -7577 6064 
1982 17814 - 1285 -9126 584 - 16519 1055 19 1372 1292 2665 
1983 17704 -2204 8954 539 - 16802 735 -15 782 905 1685 
1982 II] 5053 -288 -2331 150 -4086 222 3 321 966 1287 
IV 4632 -293 -2403 164 4136 248 2 291 495 786 
1983 I 4261 -411 -2164 136 3847 228 -9 211 415 625 
Il 5279 =555 2346 148 -4169 203 -8 199 1111 1309 
III 3883 575 2211 142 4349 146 -9 178 -466 -288 
IV 4281 -663 -2233 113 4437 158 1 194 -155 39 
1984 I 4487 -479 -2749 109 4607 253 =11 159 -120 39 
Il 5407 -520 -2806 55 -4939 215 -16 164 467 631 


SOURCE: QUA LY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATAL 67-001, STATISTICS CANADA. 
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Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Long-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Short-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 
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OCT 18, 1984 TABLE» 71 8:36 AM 


MONETARY AGGREGATES 


NOT SEASONALLY ADJUSTED SEA 
SONALLY ADJUSTED 
- YEAR OVER YEAR PERCENTAGE CHANGES MONTHLY PERCENTAGE CHANGES 
TGH HIGH 
PORERED M1 MIB M2 M3 POWERED M1 M1B M2 M3 
MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) (4) (5) 


Eee 


1979 10.4 6.9 4.9 13.7 20.2 10.3 i fee 5.0 Veet ‘ 
1980 Tigh 6.4 4.6 18.9 16.3 YO 6.3 4.5 19.0 18.3 
1981 7.4 3.8 2.8 15.2 13,1 7.4 cE, ae | 15.1 13.0 
1982 1.3 6 None SIS Hye, lez 6 ae: 9.4 5.0 
1983 1.8 10.3 13.0 Bin 1.4 1.8 10.2 pee) re 1.4 
1982 IV 4 4.2 6.4 das 3.8 AL 2t7 2.8 1.5 Te 
1983 I -.4 dao 9.5 dei, 4.8 Va 4.7 4.6 2.4 “9 
I] 109 9.0 11.0 5.4 lB sl 2.9 o20 4 =A 2 
Ill Jes 13.6 16.2 Bett yh ites 2.8 4.4 1.9 =8 
IV 2.4 11.0 14.9 4.3 ape ay 4 Lon re a 
1984 I 4 6.9 Va, 229 oe reas 1 1.6 1.0 6 
II 22 4.4 10.5 4.1 Zine Heit oS 2.4 1.6 22 
II] =15'0 $.2 3.8 3.4 =2i0 3.2 as 3 
1983 SEP 4.5 13.3 16.6 fd ne aut a aa ry rl 
OcT 3.6 Ine 15.7 5.0 = 6 Sa! ad a! .0 ae 
NOV 2.4 io 16.7 4.5 =e) =a 6 9 =a ae 
DEC Vas 8.1 12.6 3.4 Aer: ated =e A +i 6 
1984 JAN Nigea 7.5 U2 352 Sie 4 4 6 oa tne 
FEB ane. 6.5 11.6 257 Sa Sali bait. OM: 6 6 
MAR :3 6.6 11,3 2.8 =o we 1.5 1.6 26 6 
APR Boe 5.8 10.7 3.4 4 ZN 4 6 mh + 
MAY Zed 5.5 Dies 4.6 2.8 a Sa) 4 ice 1.8 
JUN ral aul 9.4 4.4 3.4 =i aes 1.2 aa 2 
JUL ith 23) 8.7 3.9 ong Cale) sUne 1.0 “Y! .0 
AUG sO “1.4 8.6 3.6 3a a Sane 3 oat ath 
SEP =e 10.3 4.0 2.9 ane 32 6 = 0 


SOURCE: BANK OF CANADA REVIER. 


Cc 
(1) NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPOSITS WITH THE BANK OF CANADA. 
(2) CURRENCY AND DEMAND DEPOSITS. 
(3) CURRENCY AND ALL CHEQUABLE DEPOSITS. 
(4) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS. 
(5) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS. 
OCT 18, 1984 TABLE 72 8:36 AM 


FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
MILLIONS OF DOLLARS 


ee aes SoRCHANGERIN.HOLDINGS? |. of. 


CHANGE IN BY BANK OF CANADA CHARTERED BANKS 
OFFICIAL GOVERNMENT ALL ATIO OF CANADIAN DOLLAR ASSETS, SEASONALLY ADJUSTE 
INTER- OF CANADA GOVERNMENT ACTUAL TO CALL TOTAL LIQUIDS =) TOTAL, “oP TOTAL BUSINESS 
NATIONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL LOANS 
RESERVES BILLS | SECURITIES CASH RATE LOANS 
(IN $ U.S.) RESERVES (1) (1) (1) (1) (1) (1) 
1979 -679 751 1628 1, 008 11.23 125023 17517 81609 26165 53597 
1980 143 1012 2242 1,007 12.13 138922 17385 95529 29748 63737 
1981 341 -7 1121 1.009 17.62 184573 17614 129279 31611 91026 
1982 -578 -2819 -1544 1,008 13.79 185976 19332 128282 30917 90399 
1983 412 336 1655 1.007 9.18 183050 23127 118200 31680 80469 
1982 1V 3 120 667 1, 008 11412 185976 19332 128282 30917 90399 
1983 I 459 -197 -274 1.009 9.32 184713 19920 125141 30757 87301 
Il 128 286 897 1.006 9.08 184627 23261 120745 30930 83021 
Ill 206 -39 513 1. 006 9.06 184350 24674 118174 31072 79912 
IV -381 286 520 1.009 9.25 183050 23127 118200 31680 80469 
1984 I -553 -275 -125 1,008 9.55 185845 22375 120076 32455 81238 
II -769 457 412 1, 008 10.37 186485 21687 119509 32970 79966 
II 485 188871 20073 122879 33399 82205 
1983 SEP 71 285 485 1.004 9.36 184350 24674 118174 31072 79912 
OCT 162 -150 -10 1,005 9.34 183539 23925 117708 30913 80179 
NOV -220 -48 102 1.011 9.33 183340 23613 117871 31187 80493 
DEC -323 484 428 1.010 9.07 183050 23127 118200 31680 80469 
1984 JAN 71 -297 -297 1.005 9.70 182985 22216 118386 32213 80226 
FEB -112 -354 -336 1,007 9.63 184408 21774 119310 32227 80911 
MAR -512 375 509 1.011 9.33 185845 22375 120076 32455 81238 
APR -374 -50 -128 1,004 10.12 185383 21711 119849 32566 81012 
MAY 392 -404 -318 1.012 9.80 186658 22073 119813 32723 80725 
JUN -787 912 858 1,009 11.20 186485 21687 119509 32970 79966 
JUL 1310 -723 -621 1.015 11,32 186964 21179 120403 32883 80587 
AUG -561 -313 -319 1. 005 12.37 186746 20636 120444 33042 80287 
SEP -264 188871 20073 122879 33399 82205 


OURCE: BANK CANADA REVIER, 
(1) AVERAGE OF WEDNESDAYS. 
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NET NEW SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 


GOVERNMENT OF CANADA CORPORATIONS OTHER 
INSTITU- 


PROVINCIAL MUNICIPAL PREFERRED 
BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 
BILLS STOCKS FOREIGN 
DEBTORS 
ee ———e————————EeeEE—EEEeee 

1979 6159 2125 8284 6465 587 2776 4522 <8 22624 
1980 5913 5475 11388 8640 439 3698 5391 199 29752 
1981 12784 sao 12749 12524 361 6066 7138 42 38881 
1982 13975 5025 19000 14913 978 4439 4959 246 44532 
1983 13013 13300 26313 12615 765 3058 8580 176 51508 
1982 IV 11700 2900 14600 3735 312 417 2220 12 21296 
1983 | aia 3400 3365 3283 62 847 1483 tek 9029 
I] 1320 4200 5520 4298 454 1203 2076 16 13568 
II] 1414 4500 5914 1887 mo 434 2731 35 10981 
IV 10314 1200 11514 3147 268 574 2290 136 17930 
1984 | 469 2675 3144 1390 369 257 1335 66 6561 
I] 42 5000 5060 2443 118 692 2734 =o 11019 
ITl UZ) 4450 6179 2038 192 178 1626 62 10274 


SOURCE: BANK OF CANADA REVIER. 
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INTEREST RATES 
MONTH-END 
NOT SEASONALLY ADJUSTED 


BANK GOVERNMENT OF CANADA SECURITIES MCLEOD, YOUNG W AVERAGES 90 DAY 

RATE FINANCE 

3-MONTH 1-3 YEAR 3-5 YEAR 5-10 YEAR 10+ YEAR 10 PROV- 10 MUNI- 10 INDUS- COMPANY 

BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 

eee 

1979 12.10 11.69 10.77 10.42 10.16 10.21 10.74 10.94 10.88 12,07 

1980 12.89 Wess AS 12.44 12337 ae) 12.48 13.02 1375.35 13.24 13/15 

1981 Wicks ar 15inS7 15.68 15/729 122 157195 16.46 16.22 18.33 

1982 13.96 13.64 13295 14.00 14,03 14.26 15.40 Tones 15.88 14,15 

1983 9.56 Soi 10.18 10.61 Viioal| thang) T2752 13.03 12.84 9.45 

1982 III 14.35 1omeo EOE) 14,11 14.19 14.35 15.51 16.00 16.01 14.32 

IV 10,89 10,58 10.87 11.24 iliabye 22 a 12.36 13,29 13.41 10.88 

1983 I S555 S533 10.23 10.89 11.02 Hie 12 as 13.15 (3c15 9.62 

II $9.43 9.18 9.94 10.26 10.76 Tess 12.22 12.70 12.45 9.32 

LOE SBS) Shey 10.45 10.92 11.41 12.04 12.86 13.28 127799 as 

IV eA 9.48 10.10 10.68 11.26 11.85 12.68 12.99 12.78 Shoo 

1984 | 10.26 10,03 10,82 11.30 Viags 12,46 1325 13.60 13.41 10,08 

I] 11.47 Iies3 Wee? 12.78 13 035 13.68 14.36 14,74 14.57 11.45 

1983 AUG Sie 3,32 10.86 Wt ple 12.34 13.07 13.54 13.24 Oia 

SEP she! 9.24 10.10 10.67 11.24 11.76 12.56 12.88 12.63 9.30 

OCT 9.45 9,24 9.88 10.61 Willers Wis 7s 12.54 12.86 12.64 $.30 

NOV 9.63 9.48 10,03 10.58 VRh22il 11.80 12.61 12295 12.70 Lee) 

DEC 10.04 Cdl 10.39 10.84 11.41 12.02 12.89 1317 13.00 9.85 

1984 JAN Jeoo ars 10.23 10.73 11,32 Vies2 Tiers 13.00 T2091 9.80 

FEB 10.04 9.82 10.74 ich 11,90 12.40 Wet 13.59 T3735 9.85 

MAR 10.76 10.53 11.50 11,87 12.58 13.06 13.86 14.21 13.98 10.60 

APR 10.82 Ones 11.76 12518 12.89 13731 14,08 14,43 14.28 10.75 

MAY 11.60 G29 esi 13.16 13.64 13293 14,45 14.91 14.66 11.50 

JUN 11,98 T2511 12.89 13.00 13.51 13.81 14.55 14.87 14.77 12.10 

JUL 13.24 12.73 13.02 12,95 13.24 13.41 13.82 14.21 14.02 12.95 

AUG 12.39 12.13 1239 12.33 12.70 12.89 13.38 13.58 13.43 12.25 


SOURCE: BANK OF CANADA REVIER. 
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EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 


——— eee 


INDEX OF 
Us BRITISH FRENCH GERMAN SKISS JAPANESE GROUP OF 
DOLLAR POUND FRANC MARK FRANC YEN TEN 
(THOUSAND) COUNTRIES 


(1) 


1979 i Le A 2.486 .276 . 640 . 705 5.369 122.4 
1980 baw bh 2.120 ae b gd . 644 . 698 5. 185 122.4 
198) shes, 2.430 weed SEY .613 5.452 122.7 
1982 1.234 2.158 . 183 .509 . 609 4.967 izes 
1983 Te 232 1.869 . 162 - 483 .588 5.193 W2i,8 
1982 IV W231 2.030 .174 493 .576 4.765 121.8 
1983 | Weed 1.880 .178 Pie) . 609 §.211 122.1 
II 2st T9138, mba 496 qEE 5.184 tees 
IT] 1,233 1.861 Piss . 466 .574 5.086 121.8 
IV 1.238 1.820 slo 462 .574 5.291 121.8 
1984 | 1,255 1.802 vive 465 Set 5.44) 123.3 
II 1.293 1.804 nig .477 .576 5.628 126.8 
Il 1.314 1,704 . 147 .450 .538 5,395 127.3 
1983 SEP 1.232 1,847 153 462 .570 5.088 12402 
OcT 1.232 1.845 wis -473 584 S294 121.6 
NOV 1.237 1.826 7 tot -461 .570 5.262 121.6 
DEC 1.247 1,789 . 143 454 .567 5. a20 12243 
1984 JAN 1.248 1738 . 145 444 .558 5,339 t22a1 
FEB 1.248 levos a eS) 463 .566 5.343 lgge0 
MAR 12270 1.849 / 159 483 Poot 5.640 125.4 
APR ees 1.819 = we 484 .584 5.682 126.0 
MAY 1.294 1.798 . 153 .47) at 5.618 126.8 
JUN 1,304 1.796 pigs 476 yor 5.584 127.6 
JUL 1.324 1,747 sili! 465 .543 5.447 128.7 
AUG 1.303 nA: . 147 .452 .540 5.381 126.5 
SEP 1.314 1.652 .141 .434 1020 5.307 126.8 


SOURCE: BANK OF CANADA REVIEW, ECONOMIC REVIEW, DEPARTMENT OF FINANCE. 
(1) GEOMETRICALLY WEIGHTED BY 1977-81 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 
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CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


7 DIRECT INVESTMENT 


NET OUTSTANDING NEW ISSUES RETIREMENTS TOTAL EXPORT 
IN ABROAD CANADIAN CANADIAN OF CANADIAN OF CANADIAN CANADIAN CREDITS 

CANADA STOCKS BONDS BONDS BONDS BONDS 
1979 750 -2550 521 476 5123 ~2108 3492 -877 
1980 800 =3150 1485 1071 5017 -2502 3586 - 1186 
1981 - 4400 - 6900 -635 1253 13588 ~3228 11614 -847 
1982 ~900 seis -318 Saale 16195 -4363 11716 =2239 
1983 200 -2700 912 536 9548 -5043 5041 262 
1982 II] 260 -545 -268 -214 4807 -1261 3332 -764 
IV 550 =550 104 -348 2734 -1128 1258 -665 
1983 | -240 -545 126 -8 2645 -1454 1183 520 
II 465 -640 128 231 2652 =1522 1361 224 
Ill -30 -530 511 252 1320 -790 782 -154 
IV 65 -985 147 61 2931 S277 1715 -328 
1984 | 625 -750 = 519 2243 = 1353 1409 -206 
II 675 -500 55 694 2703 -1198 2200 =A70 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


OCT 18, 1984 TABLE 77 8:36 AM 
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOKS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
FOREIGN SECURITIES GOVERNMENT OF CANADA 
LOANS AND SUBSCRIPTIONS OTHER TOTAL 
TRADE IN NER RETIREMENTS TO INTER- LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TO NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 
ee —ee——————E————EeeeEeee 
1979 -315 = Sile 46 =23)1 =321 33 1877 2111 
1980 =i 195 20 -238 -281 38 240 TAZ 
1981 21 =tE 10 -320 =310 4) 1975 154 
1982 =S01 -30 18 -288 -201 43 1766 8085 
1983 -1216 S45 52 -203 -462 48 410 2310 
1982 III - 100 =o 2 -69 4] 1 - 109 1734 
IV -307 =a) 7 -74 Sic 34 238 407 
1983 | =399 Sas 4 oEe. SO, Ly 274 716 
II -470 -6 %) 3745) Che 1 75 1021 
Ill -25 -4 2 -43 =o 6 -241 155 
LW, -366 =12 43 -43 107 36 302 418 
1984 | -426 - 104 5 -96 =o 9 =il Bit 219 
I] =e -16 3 =P - 168 0 505 2134 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


NON-RESIDENT HOLDINGS OF; 


he 


CANADIAN GOVERNMENT TREASURY FINANCE OTHER COMMERCIAL OTHER 
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER 
DEPOSITS LIABILITIES PAPER COMPANY 
OBLIGATIONS 
ee eee 
1979 523 217 =17.9 -4 ail 154 527 
1980 -60 172 542 - 164 69 ak) 752 
1981 1394 165 Oy 759 471 =o, 544 
1982 Sats) 0 107 -1149 54 7 181 
1983 = 710 221 997 137 -265 176 807 
1982 III 68 -36 256 5 3 0 254 
IV -43 92 -68 -508 18 =517 - 209 
1983 | -204 110 364 8 =13 13 -82 
I] -243 4) 143 1 16 150 15 
Ill 45 3 330 54 -20 ay! 740 
IV ~308 67 160 =30 -248 71 134 
1984 I 565 -58 346 Soi oY. -34 213 
II 181 137 1S55 82 -47 78 =33 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA, 


OCT 18, 1984 TABLE 79 8:36 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


SIDENT FOREIGN CURRENCY HOLDINGS MOVEMEN 
ALL TOTAL NET OF OFFICIAL 
CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER- 
BANKS’ NET HOLDINGS TRAN- CAPITAL MOVEMENT NATIONAL 
POSITION SACTIONS RESERVES 


OSs 


1979 4107 72 1633 7050 9161 -858 
1980 1311 - 489 S2e23 172 94) -542 
1981 17400 -6829 2576 16380 16533 382 
1982 -3700 -3118 -1307 -9642 =—1556 ~665 
1983 1553 958 -1754 2118 4428 549 
1982 III - 1495 125 2207 1388 3122 1100 
IV -2013 -346 -608 -3742 -3336 -70 
1983 I 199 -284 =300 -249 467 575 
I] 2003 SVs -626 878 1900 180 
II] =20 866 760 2651 2806 263 
IV YE! 1107 1529 -1162 -745 ~469 
1984 | 1997 =335;7 414 =15 204 -752 
II - 1358 -1077 - 1484 ceeee “$31 -892 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA, 
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International 


80 
81 
82 


83 
84 


85 
86 
87 
88 
89 


Gross National Product in Constant Dollars, 
Percentage Change of Seasonally Adjusted Figures 
Current Account Balance, Seasonally Adjusted 
Figures in Local Currency 

Industrial Production, Percentage Changes of 
Seasonally Adjusted Figures 

Unemployment Rate, Seasonally Adjusted 

Consumer Price Index, Percentage Changes, 

Not Seasonally Adjusted 

Merchandise Exports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Imports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Trade Balance, Balance of Payment Basis, 
Seasonally Adjusted Figures in Local Currency 
Money Supply (M1), Percentage Changes of 
Seasonally Adjusted Figures 

Prime Rate 


a4 
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78 
78 


79 
79 
80 
80 


81 
81 


75 


isnoltemel 


ocT 17, 1984 TABLE 80 2:07 PM 


GROSS NATIONAL PRODUCT IN CONSTANT DOLLARS 
PERCENTAGE CHANGE OF SEASONALLY ADJUSTED FIGURES 


se 


UNITED 
UNITED KINGDOM FRANCE ITALY 
CANADA STATES (1) (1) GERMANY (1) JAPAN 


1979 2a) 2.8 17 305 4.0 4.9 $2 
1980 +5 -.4 =2 30 Lal 1.8 3.9 4.8 
1981 4.3 2.6 = 26 at ges es 4.1 
1982 4.4 mont 2a 270 = ~ 4 aes 
1983 3.3 3.7 4.1 wi 1.4 = ae 3.1 
1982 III =57 ="2 eo ane, = aie t) 
IV =39 a 2o7, a7 =a =1 22 ae 
1983 I 250 8 2.4 <a 4 6 2 
I] 1.8 273 107 fe) 3 = hee Ww 
II] 1¢9 Te be Ys .0 al 133 WS 
IV 1.2 175 Uist 6 1.4 6 8 
1984 | ot 2.4 ais 8 Tee a tes 
I] 5c ad =F Nits =e Sava a 2,6 


SOURCE: DATA RESOURCES OF CANADA. 
(1) GROSS DOMESTIC PRODUCT. 


OCT 17, 1984 TABLE 81 2:07 PM 


CURRENT ACCOUNT BALANCE 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 


UNITED UNITED 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
(1) (2) (2) (1) (2) (3) (4) 
1979 =1210) = 24 =207 NA Sak .07 -74) 
1980 -267 pale .24 NA -2.51 =n 60 -903 
1981 -1516 er P52 ~6450 Ses =e) 392 
1982 666 -2.30 45 - 19950 .69 00 545 
1983 421 =105s0 Silys -7750 81 05 1733 
1982 III 1287 -4.98 42 -22800 .50 =.52 544 
IV 786 SUED, ath, - 17300 1.49 = ou 555 
1983 I 625 =2.94 26 -25800 1.48 isnt 1251 
II 1303 -9.56 - 06 -7600 1.01 .10 1892 
Ti ~288 =AinOo .28 1000 13 55 hy, 1886 
IV 33 AN aaa .20 1400 61 519 1903 
1984 | 39 - 19.67 16 ~4200 eee. -.40 2425 
II 631 -24.40 -.09 -8400 219 = Ph 3095 
SOURCE: DATA RESOURCES OF CANADA. 
(1) MILLIONS. 
(2) BILLIONS. 
(3) TRILLIONS. 
(4) MILLIONS OF U.S. DOLLARS. 
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INDUSTRIAL PRODUCTION 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED UNITED 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
ee es, 
1979 5 4.4 So 5 on Bea 7.4 
1980 iho if eles -6.6 SNe aa BW 4.7 
1981 lout! 2.6 smo =2.56 =2e3 thst 1.0 
1982 =1Oe Sif5 2.0 Shs eolne =3hr 3 
1983 5.6 6.4 Saat 1.4 4 ome 3.5 
1982 IV -4.0 = 20 at! Tol =a S350 Shey: 
1983 | 5.6 2.4 =o ct) rad 12 5a 
I] 3.0 4.3 sy 1.0 1.0 = 25.6 1.6 
Ill 4.3 Leia! 22 8 1.4 2.6 3.0 
IV Sra Dias 1.6 = Zine at) 259 
1984 | 6 2au Sn) 1.8 .0 1.0 3.2 
I] pul | =2o Shine si Ka 2.8 
IT] 1.6 
1983 SEP tad 133 1.0 ST 8 -.4 Wale, 
OCT it 8 S Caneel 5 1.3 ta 
NOV 8 32) a 359 6 2a the 
DEC fat) 6 8 Fate =a =n Tne 
1984 JAN Wi Wot ao 15 a Vow ue 
FEB SShicd se) =e) Sao 1.3 =O 3.3 
MAR ae! 5 Sak, Ta <3 3.7 =e 
APR 4 8 Sh Z =omO) 8 -4,2 8 
MAY 6 4 21 \8) 3.1 2.0 <ou/ 2.4 
JUN 6 1.0 6 =.) eUIGE! 8 ) 
JUL 4.0 at Sigal 10.8 Ais ve 
AUG i afd Rie 
SEP =i 


SOURCE: DATA RESOURCES OF CANADA. 
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UNEMPLOYMENT RATE 
SEASONALLY ADJUSTED 


UNITED UNITED FRANCE 


CANADA STATES KINGDOM (1) GERMANY JAPAN 
eee eee 
1979 7.4 ay Kha t 15.8 3.8 2a 
1980 (bak al 6.4 ies Sok 2.0 
198) 7.6 thos) 10.0 2250 Bois one 
1982 AiBreat Sa8 Wo df Veh nt! 2.4 
1983 bitte 9.4 12.4 1.6 Ch-2) ia, 
1982 IV 12.7 10.5 ere Bac 8.5 2.4 
1983 I 1205 10.2 12.6 ls 9.0 Pt 
I] 12.4 10.0 i250 se 9.4 2.6 
ITl 11.6 or2 12.3 3) Sar) PEM 
IV liliet 8.4 Hide 2.4 Sint 2.6 

1984 | Wi fee) toss 12m bare 9.0 Za 
II 11.4 7.4 1256 See 9.2 Zhi} 
IT] Wiles 7.4 12.8 Pi th 

1983 SEP lilies om Uae) = 9 Sirs 2.8 
OCT Wild 8.7 2a ay ora 2.6 
NOV Tilia 8.3 12.2 Soul 9.0 2.6 
DEC Tilia oral ie 1,0 9.0 2.6 

1984 JAN V2 1GS 12.4 8 8.9 Zar 
FEB Vitis dent 12.5 AAT 9.0 2a 
MAR 11.4 thet 1250 28 Sit Pat 
APR 11.4 oi Wo Zn 9.2 2,6 
MAY abilis.¢! 7.4 12.6 .0 Se2 Pe 
JUN Wa 19) 12.6 1.3 oi 2.8 
JUL nfo, 7.4 Uae! 8 ond 2.8 
AUG V2 7.4 12.8 an ore 2.8 
SEP Mes Hoe! 12.9 ad 


SOURCE: DATA RESOURCES OF CANADA. 


(1) PERCENTAGE CHANGE IN UNEMPLOYMENT. 
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GERMANY ITALY JAPAN 


FRANCE 


84 
NOT SEASONALLY ADJUSTED 
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TABLE 
MERCHANDISE EXPORTS 
BALANCE OF PAYMENT BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED 
KINGDOM 


ED 


UN 
STATES (1) 


ES OF CANADA. 
CANADA 


ATA RESOU 


1984 


SOURCE : 
ocT 17, 
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S OF CANADA. 


CE: DATA RESOUR 
(1) CUSTOMS BASIS. 


s 


ocT 17, 1984 TABLE 86 2:09 PM 


MERCHANDISE IMPORTS 
BALANCE OF PAYMENT BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITE UNI FRANCE GERMANY TALY 
CANADA STATES (1) KINGDOM (1) (1) ly) JAPAN 
1979 24.7 19.5 20.6 235.1 20.0 Jane 40.0 
1980 Nahe Uo, 4.6 2503 16.7 3309 25.5 
1981 1229 6.3 4.2 14.3 8.2 21.0 Sieg 
1982 =140 1 ono 10.8 ibe eye 12.6 Re 
1983 12g 6.0 15.6 5.8 36 4.4 -4.8 
1982 III 9 6.8 -4.2 4.2 eee -1.4 =3..4 
IV —1Ong =6.9 1.8 1) 32% =459 -4.2 
1983 I 9.8 il 12.1 emia .0 9.0 ha 
I] 39 6.3 Pho Sat) 2.8 = 2 =226 
III ods! 7.6 = 9 1.4 Sho 6.4 1,4 
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Preface 


The purpose of Current Economic Analysis is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the 
macro-economy provided by the System of National Ac- 
counts. 


The publication also contains information that can be used to 
extend or modify Statistics Canada’s description of economic 
conditions. In particular the section on news developments 
provides a summary of important events that will be useful in 
interpreting current movements in the data. As well, 
extensive tables and charts, containing analytically useful 
transformations (percentage changes, ratios, smoothing, 
etc.) of the basic source data, are furnished for analysts 
wishing to develop their own assessments. Because of this 
emphasis on analytical transformations of the data the 
publication is not meant to serve as a compendium of source 
data on the macro-economy. Users requiring such a 
compendium are urged to consult the Canadian Statistical 
Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained in 
the glossary. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 


Table of Contents 


Current Economic Developments 


Analysis of Data Available as of November 16, 1984 vii 
News Developments XXxiii 
Glossary xxvi 
Chart 
1 Gross National Expenditure in Millions of 1971 Dollars, Percentage Changes of Seasonally Adjusted 

Figures 3 
2 Gross National Expenditure in Millions of 1971 Dollars, Seasonally Adjusted at Annual Rates 4 
3 Real Output by Industry, Percentage Changes of Seasonally Adjusted Figures 2 
4 Demand Indicators, Seasonally Adjusted Figures 6 
5 Labour Market, Seasonally Adjusted Figures ré 
6 Prices and Costs 8 
4 Gross National Expenditure, Implicit Price Indexes, Percentage Changes of Seasonally Adjusted 

Figures 9 
8 Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components, 

Percentage Changes of Seasonally Adjusted Figures 10 
re) External Trade, Customs Basis, Percentage Changes of Seasonally Adjusted Figures 11 
10 Canadian Balance of International Payments, Millions of Dollars 12 
11. Financial Indicators 13 
12 Canadian Leading and Coincident Indicators 14 
13-14 Canadian Leading Indicators 15-16 
Summary of Tables 
Section | Main Indicators 17 
Section Il Demand and Output 27 
Section Ill Labour 39 
Section IV Prices 49 
Section V Foreign Sector 59 
Section VI Financial Markets 67 


Section Vil International 75 


Table 


Main Indicators 


{ 


Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 


2 Real Output by Industry, 1971 =100, Percentage 
Changes of Seasonally Adjusted Figures 

3 Demand Indicators, Percentage Changes of 
Seasonally Adjusted Figures 

4 Labour Market Indicators, Seasonally Adjusted 

5 Prices and Costs, Percentage Changes, 
Not Seasonally Adjusted 

6 Prices and Costs, National Accounts Implicit Price Indexes, 
Percentage Changes of Seasonally Adjusted Figures 

7A External Trade, Customs Basis, Percentage 
Changes of Seasonally Adjusted Figures 

8 Current Account, Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 

9 Capital Account, Balance of International Payments, 
Balances, Millions of Dollars, Not Seasonally Adjusted 

10 Financial Indicators 

11-12 Canadian Leading Indicators, Filtered Data 

13 United States Monthly Indicators, Percentage 
Changes of Seasonally Adjusted Figures 

14-15 United States Leading and Coincident Indicators, 
Filtered Data 

Demand and Output 

16 Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 
Annual Rates 

ale Net National Income and Gross National Product, 
Percentage Changes of Seasonally Adjusted Figures 

18 Gross National Expenditure, Millions of Dollars, 
Seasonally Adjusted at Annual Rates 

19 Gross National Expenditure, Percentage Changes of 
Seasonally Adjusted Figures 

20 Gross National Expenditure, Millions of 1971 
Dollars, Seasonally Adjusted at Annual Rates 

21 Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 

22-24 Real Domestic Product by Industry, Percentage Changes 
of Seasonally Adjusted Figures 

25 Real Manufacturing Shipments, Orders, and 


Unfilled Orders, Millions of 1971 Dollars, 
Seasonally Adjusted 


25-26 


32-33 


26 Real Manufacturing Shipments, Orders, and 
Unfilled Orders, Percentage Changes of Seasonally 
Adjusted 1971 Dollar Values 

27 Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 

28 Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 
Seasonally Adjusted 

29 Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 
in Millions of 1971 Dollars 

30 Capacity Utilization Rates in Manufacturing, 
Seasonally Adjusted 

31 Value of Building Permits, Percentage Changes of 
Seasonally Adjusted Figures 

32 Housing Starts, Completions and Mortgage Approvals, 
Percentage Changes of Seasonally Adjusted Figures 

33 Retail Sales, Percentage Changes of Seasonally 
Adjusted Figures 

Labour 

34 Labour Force Survey Summary, Seasonally Adjusted 

35 Characteristics of the Unemployed, Not 
Seasonally Adjusted 

36 Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 

37 Labour Force Summary, Women, Ages 15-24 and 25 
and Over, Seasonally Adjusted 

38 Labour Force Summary, Men, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 

39 Employment by Industry, Labour Force Survey 
Percentage Changes of Seasonally Adjusted Figures 

40 Estimates of Employees by Industry, Percentage 
Changes of Seasonally Adjusted Figures 

41-42 Large Firm Employment by Industry, Percentage 
Changes of Seasonally Adjusted Figures 

43-44 Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 

45 Average Weekly Hours by Industry, 
Seasonally Adjusted 

46 Average Weekly Wages and Salaries by Industry, 
Percentage Changes of Seasonally Adjusted Figures 

47 Wage Settlements 


34 


34 


35 


35 


36 


36 


37 


37 


39 
41 


41 


42 


42 


43 


43 


de 


44-45 


45-46 


46 


47 
47 


Prices 
48 


49 


50 


DH 


52 


53 


54 


5D 


56 


SH 


58 


5g 


60 


61 


Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 


Foreign Sector 


62 


63 


64 


65 


66 


External Trade, Merchandise Exports by Commodity Groupings, 


Millions of Dollars, Not Seasonally Adjusted 


External Trade, Merchandise Exports by Commodity Groupings, 


Year over Year Percentage Changes 


External Trade, Merchandise Imports by Commodity Groupings, 


Millions of Dollars, Not Seasonally Adjusted 


External Trade, Merchandise Imports by Commodity Groupings, 


Year over Year Percentage Changes 


Current Account Balance of International Payments, 
Receipts, Millions of Dollars, Seasonally Adjusted 


49 
51 
51 
52 
52 


53 


53 


54 


54 


55 


55 


56 


56 
Sy 


SF 
59 


61 
61 
62 
62 


63 


67 


68 
69 


70 


Current Account Balance of International Payments, 
Receipts, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Payments, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments, 
Payments, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 


Financial Markets 


71 Monetary Aggregates 

v2 Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

73 Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

74 Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

75 Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 

76-77 Capital Account Balance of International Payments, 
Long-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 

78-79 Capital Account Balance of International Payments, 
Short-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 

International 

80 Gross National Product in Constant Dollars, 
Percentage Change of Seasonally Adjusted Figures 

81 Current Account Balance, Seasonally Adjusted 
Figures in Local Currency 

82 Industrial Production, Percentage Changes of 
Seasonally Adjusted Figures 

83 Unemployment Rate, Seasonally Adjusted 

84 Consumer Price Index, Percentage Changes, 
Not Seasonally Adjusted 

85 Merchandise Exports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 

86 Merchandise Imports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 

87 Merchandise Trade Balance, Balance of Payment Basis, 
Seasonally Adjusted Figures in Local Currency 

88 Money Supply (M1), Percentage Changes of 


89 


Seasonally Adjusted Figures 
Prime Rate 


63 
64 


64 
65 


67 
69 


69 


70 
70 
71 


11-72 


72-73 


75 
as 
fel, 


78 
78 


79 
79 
80 
80 


81 
81 


Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more 
sophisticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the current 
performance of the economy and to detect its underlying 
trends. However, by the time users have access to the 
elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifestation 
of current economic developments often occurs in a group of 
indicators that lead cyclical movements in the economy and 
that can be assembled rapidly as events unfold. Con- 
sequently it is not surprising that ‘leading indicators” have 
long played a role in assessing current economic conditions. 
In the last decade the increased severity of recessions 
worldwide has disabused most analysts of the notion that the 
business cycle is dead and has rekindled interest in the 
leading indicator approach to economic analysis. Since the 
early 1970's the number of organizations, both in Canada 
and elsewhere, that have developed indicator systems to 
monitor economic developments is quite impressive. All of 
this activity has stimulated inquiries into the nature of the 
work being carried out and into possible directions of 
evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted by 
the leading index has been minimized while preserving the 
maximum amount of lead time. A paper on these topics 
appeared in the May 1982 issue of this publication. 
(Catalogue number 13-004E.) Within the limits of this note we 
can only be suggestive and indicate that a leading indicator 
system should be structured as much as possible like the 
framework (eg. the quarterly national accounts) that it is 
intended to complement, and it must contain a broad enough 
range of component indicators to enable the system to warn 
of cyclical changes that may be generated by any of alarge 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition to 
the indicator systems in Canada, and will become increas- 
ingly more so as the system evolves in accordance with the 
theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage- 
ment System) is Statistics Canada’s computerized data bank 
and its supporting software. Most of the data appearing in this 
publication, as well as many other data series are available 
from CANSIM via terminal, on computer printouts, or in 
machine readable form. Historical and more timely data not 
included in this publication are available from CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 


®Registered Trade Mark of Statistics Canada. 


Analysis of Data Available as of November 16, 1984! 


Summary2 


Real output continued to expand during the summer 
months, with over half the net gain in value-added output 
during July and August originating in the motor vehicle in- 
dustry. Growth also has been evident in some sectors 
related to investment and export demand, notably 
machinery and paper products. These gains more than off- 
set a weakening trend of demand evident in the household 
sector and in exports of many crude and fabricated 
materials. A downturn in commodity prices has been 
reflected in a decline of the terms of trade for Canada 
since April. The easing of raw materials prices has been 
evident in continued moderate inflation in most sectors of 
the economy. 


A review of the recovery to date is useful to put current 
conditions in perspective. Aggregate output in the first 
year of recovery rose at an average rate for post-war 
cyclical upturns, as relatively rapid growth for export and 
domestic auto and housing demand and inventory 
replenishing offset sluggish business investment and a 
relatively slow upturn of household demand for non-durable 
goods and services. The more moderate growth of 
domestic demand was reflected in an initial deceleration of 
the rate of economic growth in the last quarter of 1983 
and into early 1984, despite the continued rapid growth of 
demand in the United States economy. The slowing 
growth of the Canadian economy at this particular point of 
the recovery was notable in two respects: first, the 
deceleration was more pronounced than is typically the 
case after the first four quarters of recovery, and secondly, 
it occurred at a time of still-robust growth in United States 
demand. Business fixed investment has been the major 
relative source of weakness within Canadian demand in the 
current cyclical upturn, compared to previous recoveries 
and compared to the current upturn in the United States. 


Economic developments to date in 1984 appear to have 
added to the constraints on growth already evident for the 
Canadian economy entering the year. In particular, the up- 
turn of interest rates in the United States in the first half of 
1984 was accompanied by a drop in raw materials prices 


1 All references are to seasonally adjusted data unless otherwise 
stated. Also, the data have been processed specifically for the 
purpose of current analysis. For example, in some cases end- 
point seasonal adjustment methodology has been used instead 


of the projected factor method employed in the numbers publish- 


ed by the data source. For this reason numbers cited in this 
report may differ from those published by the data source. 


2 The summary is published each month in Statistics Canada’s Dai- 


ly Bulletin approximately one week following the data availability 
date. 


as well as slowing demand for household goods. An in- 
crease in interest rates in Canada, and indeed in most 
large industrial nations, occurred at the same time as the 
upturn in the United States. This upturn appears to have 
contributed to the recent weakness in cyclically-sensitive 
sectors such as domestic housing and auto sales. A 
deceleration of growth in the third quarter has been evi- 
dent in the United States, where real GNP growth eased 
markedly from 2.4 per cent to 1.7 per cent to 0.4 per 
cent over the first three quarters of 1984. The weakness 
in raw materials prices since April should encourage con- 
tinued moderate rates of inflation. Since Canada is a much 
larger net exporter of primary materials than most OECD 
nations, this also has led to a decline in the terms of trade 
for Canada since April. The weakness in international com- 
modity markets was evident in sluggish output and profit 
growth in the primary sector in the third quarter. This will 
likely further delay a significant upturn in investment outlays 
in this sector. This slowing trend appears to have been 
offset in total output by the sharp acceleration of auto ac- 
tivity in July and August. Unlike the sharp gains in auto ac- 
tivity early in the year, which were driven by rising sales in 
the United States, the summer upturn appears to reflect an 
irregular increase in stockpiling by U.S. car dealers in an- 
ticipation of strikes in the autumn, as final demand for 
autos slackened during the last two quarters. 


¢ Real domestic product declined by 0.3 per cent in 
August, following a jump of 1.2 per cent in July. In- 
dustrial output largely accounts for the net gain over the 
last two months (+3.0 per cent). An irregular surge in 
motor vehicle output accounted for the bulk of this in- 
crease. There were pockets of growth in some sectors 
related to investment and export demand (notably office 
machinery and paper products), along with weakness in 
sectors related to consumer goods, mining and energy. 
Output in the service sector was unchanged over the 
last two months, reflecting stable household and govern- 
ment demand for services. 


e Labour market conditions remained soft, according to the 
Labour Force Survey. A 0.3 per cent increase in 
employment in October was concentrated in manufactur- 
ing in Ontario, which outweighed weakness in most 
other industries and regions. The level of total employ- 
ment has been little changed since July. Along with a 
0.2 per cent decline in the labour force, the gain in 
employment in October resulted in the unemployment 
rate (11.3 per cent) declining to its average level for the 
year to date. 
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The volume of retail sales continued to subside during 
the summer months, as a 0.7 per cent decline was 
recorded during July and August. Spending on durable 
goods was relatively weak during the summer (—1.0 per 
cent), notably in the most cyclically sensitive com- 
ponents related to cars and furniture and appliances. 
Sluggish demand for semi-durable and non-durable 
goods reappeared in July and August, as the gain in real 
disposable incomes in the second quarter was not sus- 
tained through the third quarter. The tempered optimism 
of retailers entering the fourth quarter was reflected in a 
decelerating trend of new orders placed with domestic 
manufacturers of consumer goods and of imports of con- 
sumer products. 


Housing starts continued to oscillate around a weak 
level of about 130,000 units at annual rates, with a 
slight drop in October to 125,000 units preceded by the 
accentuated weakness of building permits in August 
(—27 per cent). The slack in new housing follows 
steady declines in the resale market accompanying the 
upturn in mortgage rates during the spring and summer. 


Manufacturing activity surged in August, as real new 
orders jumped 5.0 per cent and shipments rose 3.0 per 
cent. Almost all the growth reflected the irregular rise in 
auto output in the month. The step-up in auto shipments 
to meet a flood of orders from the United States in 
August (car exports jumped 50 per cent in volume) also 
dominated the $70 million reduction in manufacturing in- 
ventories in the month. Aside from the overriding in- 
fluence of the auto industry on the manufacturing sector, 
the trend of new orders and shipments continued to 
decelerate for most industries related to consumer and 
international commodity demand. The steady build-up of 
finished goods inventories in these industries, accompa- 
nying a drop in final demand, augurs further cutbacks in 
production. This may be at least partly offset by the 
continued increase in shipments for industries with 
relatively low levels of stocks, notably machinery and 
paper products. 


The October results of the business conditions survey 
of manufacturers revealed little change in sentiment from 
July. Parallel with a cautious assessment of new and 
unfilled orders, 33 per cent of firms plan to cut back 
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output in the fourth quarter compared to 27 per cent 
who plan increases. A continued restrained attitude 
about inventories (6 per cent evaluated finished goods 
stocks as too low, compared to 23 per cent too high) 
served to reinforce the evident caution in production 
plans. 


The short-term trend of the nominal merchandise trade 
balance slowed down as the trend of exports 
decelerated in the month from 2.0 per cent to 1.7 per 
cent in July. Non-automotive demand has slowed more 
markedly, from 2.5 per cent in April to 1.1 per cent in 
July, notably as demand for crude materials declined 
sharply due to weak international commodity markets. 
The short-term trend of nominal import demand con- 
tinued to rise at a steady rate of about 1.6 per cent, as 
declining demand for crude and fabricated materials has 
been offset by an acceleration of motor vehicle products 
within end products. 


Economy-wide price inflation continued to subside in 
September, led by a steady reduction in raw materials 
prices. The price index for raw materials declined for 
the fifth consecutive month (—O.7 per cent in. 
September, to bring the cumulative decline to 2.7 per 
cent). Weak commodity prices and demand also served 
to check the industry selling price index at its August 


’ level. The reduction of inflationary pressures was evi- 


dent in the diffusion index of price increases within the 
ISP!, which averaged 45 per cent in August and 
September compared to 60 per cent in the preceding 
three months. The unadjusted Consumer Price Index 
edged up 0.1 per cent in September, as food prices 
declined. 


Interest rates in October resumed the downward move- 
ment initiated in August, concurrent with slowing 
economic growth and credit demand in the United 
States. The decline in rates has been more pronounced 
for longer-term issues than for short-term credit. 


The filteredS composite leading index was essentially un- 
changed in August, declining fractionally from 159.97 to 
159.95. The decrease reflects four consecutive marginal 
declines in the non-filtered index, followed by a marginal 
gain in August. The manufacturing indicators continued to 
grow in August, reflecting the continuation of the expan- 
sion of auto production for the third quarter at least, as 
orders fell sharply in September. Weakness was evident in 
the indicators for personal expenditure, United States de- 
mand, and financial markets. In the past, a decline in the 
filtered leading indicator has signalled, with a high degree 
of certainty, the onset within a half-year of a period of at 
least weaker economic growth. The mixed nature of the 
evidence to date suggests that the index is currently 
signalling slower but still positive cyclical growth in the 
short term. 


3 The purpose of filtering is to reduce irregular movements in the 
data so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all 
Such filtering entails a loss of timeliness in warning of cyclical 
changes. 


All references to leading indicators are to filtered data unless 
otherwise stated. 


We have attempted to minimize this loss in timeliness by filtering 
the leading index and its components with minimum phase shift 
filters so as to minimize false signals and maximize lead time. 
See D. Rhoades, ‘‘Converting Timeliness into Reliability in 
Economic Time Series or Minimum Phase-shift Filtering of 
Economic Time Series’, Canadian Statistical Review, February 
1980. 


Over the period January 1952 to January 1982 the unfiltered 
index exhibited a 6 month average lead at business cycle peaks, 
a 2 month lead at troughs, and emitted 64 false signals. The 
filtered index emitted only 10 false signals over this period and 
had a 5 month average lead at peaks and a 1 month lag at 
troughs. Of the 361 months in the period January 1952 to 
January 1982 the 10 false signals in the filtered version 
represents an error rate of 2.8 per cent, whereas the 64 false 
signals in the non-filtered series represents an error rate of 17.8 
per cent. 


Figure 1 
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The Canadian Composite Leading Indicator 


Both indicators for sales of consumer goods declined in 
August for the first time since the recovery began. It was 
the first decline for new motor vehicle sales (—O.16 per 
cent), which nevertheless have almost returned to the 
historical peak of sales attained in 1979. The recovery of 
furniture and appliance sales has been less pronounced. 
The restraining influence of the increase of nominal interest 
rates between February and August 1984 and still-weak 
income growth has been most evident for these credit- 
sensitive goods, which declined for the fourth consecutive 
month in August (—1.01 per cent). Nominal labour income 
declined in August (—0.5 per cent), another indication that 
consumer spending will soon weaken. 


The index of residential construction’ rose for the third 
straight month in August (+1.09 per cent), although the 
rate of growth eased. Preliminary data for September 
show that the level of housing starts has remained little 
changed now for five consecutive quarters. The sharp up- 
turn of building permits in July (in the non-filtered version) 
was reversed in August, returning to about its average 
level to date in 1984, which broadly indicates a plateauing 
of work-put-in-place in the short term. The number of mort- 
gage loan approvals edged down in August. Housing ac- 
tivity should be supported to year-end by the impending 
expiry of the Corvée-Habitation program of subsidies to 
first-time home-buyers in Quebec and some stimulative 
features of the RHOSP program, which is of particular im- 
portance in central Canada. 


The gradual slowing of final demand has had relatively less 
impact on the leading indicators for manufacturing in 
August, due to strike preparations in the auto industry. 

The $200 million increase in auto demand in August ac- 
counted for all of the upturn in the trend of new orders for 
durable goods (+0.87 per cent) and sustained a slight 
gain in the ratio of shipments to stocks of finished goods 
(+0.01). Exports of passenger cars rose rapidly, at a time 
of weakening North American demand. The indicators for 
manufacturing, along with the Toronto stock index, account 
for all of the 0.5 per cent increase in the non-filtered com- 
posite leading indicator in August. The average work week 
and the proxy of profit margins were essentially unchanged 
in the month. 


The leading indicator for the United States recorded a se- 
cond consecutive decline (—O0.35 per cent), partly due to 
a weakening of household demand. The non-filtered data 


4 This index is a composite of urban housing starts, residential 
building permits, and mortgage loan approvals. 


for orders of consumer goods and residential building per- 
mits declined steadily between July and September. This 
slowdown did not affect total export growth in the third 
quarter, due to the surge in shipments of passenger cars 
in August to rebuild stocks in the U.S. before strikes. A 
deterioration in the terms of trade, originating in weak inter- 
national commodity prices, will further restrain profits in 
primary industries. 


The financial market indicators continued to decline in 
August: the real money supply (M1) fell 0.92 per cent and 
the Toronto stock index registered its seventh straight drop 
(—O0.75 per cent). These components have amongst the 
longest lead times within the composite index. 


Output 


The July upturn in manufacturing activity was largely main- 
tained in August, notably as auto assemblies surged ahead 
in anticipation of strike effects in September and October. 
The increase in output during the summer may have been 
sufficient to sustain total RDP growth in the third quarter at 
Slightly above its revised second quarter rate of 1.1 per 
cent, even if output declines in September. Most of this 
growth appears to have originated in the irregular gain in 
auto activity. Excluding this sector, a sluggish trend in 
overall economic activity reflects the uneven course of the 
recovery. Growth in some industries related to investment 
and export demand (such as machinery and paper prod- 
ucts) has been largely offset by retrenchment in most in- 
dustries related to consumer demand, as well as by 
weakening output for most raw material commodities sold 
on international markets. The erratic course of the monthly 
movements in the economy was evident in the filtered dif- 
fusion index, which slipped from 66.7 to 64.8 last month 
before rebounding to 69.8. 


Industrial output remained at a high level in August, as 
the 3.5 per cent gain in July was only partly offset by a 
0.5 per cent decline in August. The upturn of industrial 
production in the summer largely reflects strong gains in 
auto production, which directly accounted for half of the 
$1 billion gain in industrial output in July and August (ex- 
cluding the indirect stimulus to feeder industries such as 
steel, glass, fabrics, and rubber). The acceleration of auto 
production appears to have been driven by a desire to 
stockpile inventories before the United Auto Workers 
strikes (for one week in the United States in September, 
and for two weeks in Canada in October). This motive is 
evident in the coincidence of sluggish sales with a 50 per 
cent surge in passenger car shipments to the United 
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Canadian Leading Indicators 
Percentage Changes of Filtered Data 


Composite Leading Index Average United Real 
(10 Series) Workweek Residential States Money 
Not Manufacturing Construction Leading Supply 
Filtered Filtered (Hours) Index! Index (M1)2 
1982 
October SU 1.8 aoe =A. 50 2 
November nit 1.9 = 70) Tel if 58 — .84 
December 1.41 3.3 —AO9 10.54 67 — .04 
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January 2.29 4.8 10 14.06 1.04 52 
February 2.76 Ze 30 Peale: 1.34 1.08 
March 2.85 les 41 11.34 1.62 1.06 
April 3:05 3.9 46 9.41 1.73 1.06 
May 3.13 2.8 42 6.46 SAX Take, 
June PTT 3 34 1.46 1.73 81 
July 2.54 FS, 29 Saee ke, 1.59 {ahs 
August ZO 4 36 tee 1.35 .40 
September 1.87 22 31 Oo iarks RCW A 
October 1.40 3} 21 =—§:43 1.09 le 
November Woe Dre 16 —4.96 92 04 
December viedo © 04 EOI, 76 -—.09 
1984 
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March 1.23 PA .0O = [exe 62 — 20 
April 1.09 —i2 S12 = 1K .60 —.08 
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June .58 =,/ .00 .80 .28 a fa 
July 18 =| .2 .01 Ws =. 1K} RNS 
August = (02 BSS .01 1.09 = AS Se 
New Furniture New Ratio Pct. Chg. 
Orders and Motor Shipments/ in Price 
Durable Appliances Vehicle Finished Index of Per Unit 
Goods Sales Sales Inventories Stock Labour Cost 
$ 1971 $ 1971 $ 1971 Manufacturing? Prices4 Manufacturing? 
1982 
October =e 45) SP BYe) —.003 3.1 .14 
November —APOS le27 =] {0h —.004 5:38 14 
December ==) (OKS! 2.19 2.65 .003 Uharoye’ 2 
1983 
January = 46 \5) 3.10 1.58 012 8.05 a2 
February 39 2.54 .23 .014 7.92 13 
March .40 1.30 1,83 FOM7, 7.03 A3 
April OL Af 3.53 .024 6.59 a6 
May ZnS 1.88 3.68 .030 5.48 .16 
June 2.24 2.54 ore4 .034 3.94 14 
July 2.28 4.65 2.43 .034 2.60 aay 
August 3.09 4.28 2.14 .030 UAeTA .08 
September 10.68 2.09 1.39 .024 Tells: .05 
October 5.18 lees 1.64 .017 .29 .03 
November 2.91 OG SOV, .013 19 .02 
December .85 47 3.88 .011 1.09 .03 
1984 
January TOT, —.01 4.54 .018 .67 .04 
February —.32 — 34 3.33 .012 a .06 
March = Sit .01 2.62 .011 = 93 .08 
April —.65 Pelé 1.09 .008 —ilerasi .08 
May .26 —.42 .68 .006 —2.49 .06 
June .62 —.96 ey .006 —2.53 .03 
July —.06 —.84 .48 .003 out 01 
August .87 = 01 ks) .010 Sorns = O02 


1 Composite index of housing starts (Units), building permits (dollars), and mortgage loan approvals (numbers). 
2 Deflated by the consumer price index for all items. 

3 Difference from previous month. 

4 Toronto Stock Exchange (300 stock index excluding oil and gas component). 


xii 


States in August. The surge in auto exports helped to 
boost the U.S. ratio of auto inventories to sales to 2.10 
(which is comparable to the average in the fourth quarter 
of 1983, before reports of widespread shortages). In fact, 
the downward trend of auto demand in the United States 
(off 3.5 per cent in the third quarter to an average annual 
rate of 8.0 million units) and strikes in the industry suggest 
that auto output will retrench sharply in September and 
October. 


The remainder of the net gain in industrial output in the last 
two months, excluding the auto industry, reflects sustained 
growth in industries related to investment demand such as 
metal fabricating (+$91 million), machinery (+$209 
million), and electrical products (+$43 million), as weil as 
robust export demand for paper and allied products (+$50 
million). The gains in metal fabricating, machinery and 
electrical products were anticipated by the backlog of un- 
filled orders and the build-up of raw material stocks in 
these industries in the first half of 1984, and can be ex- 
pected to lend ongoing support to manufacturing activity in 
the second half of 1984. Manufacturers of metal stamping 
(partly reflecting auto demand), office machinery, and elec- 
trical industrial equipment have benefitted from this localiz- 
ed growth in business demand. 


The weakness of demand in important sectors of manufac- 
turing continued to be evident in the summer months, 
notably industries dependent on demand for household 
goods, energy, and mineral products. In summary, nine of 
the 20 major industry groups in manufacturing recorded a 
net decline in output over July and August (which helps to 
highlight the dominant role of auto production in the ad- 
vance of the overall index over this period). The 
widespread weakness of activity in many manufacturing in- 
dustries during July and August suggests that the upturn in 
overall output was not significantly related to global factors 
(notably an acceleration of activity to avoid the scheduled 
September increase in the manufacturing sales tax), but 
more reflects the net result of industry-specific factors. 


In particular, there were significant declines in output in the 
food industry (off $119 million, notably in the strike-bound 
meat and fish industries), clothing and related industries 
(—$121 million inclusive of textiles, leather, knitting, and 
clothing), and household furniture and appliances (—$44 
million) within the consumer sector. The recent slowdown 
in the filtered version of new housing starts has begun to 
appear in lower output of non-metallic minerals such as 
asbestos, gypsum, cement, and concrete, while pockets of 
weak investment demand remain for sectors such as 
agricultural machinery and exploration and development of 
oil and gas. More generally, the weakness of prices in 


international commodity markets for metal and petroleum 
products since April has been evident in a net decline of 
mining output over this period (off 5.7 per cent in August, 
to bring the cumulative change to —2.5 per cent since 
April). Demand and output for petroleum was sluggish, 
symptomatic of world market conditions which led to the 
extraordinary meeting of OPEC ministers in October in an 
effort to restore price stability. 


Output in the service sector edged down 0.2 per cent in 
August to offset the gain in July. The sluggish trend of 
service activity reflects the weak growth of consumer and 
government demand for services, as reflected in the 
decline in output during the summer recorded in the trade 
and public administration industries. Activity in the financial 
sector also dipped during the summer, reflecting declining 
house sales by real estate agencies as well as sluggish 
demand for brokerage and bank services. 


Households 


The non-filtered seasonally adjusted version of employment 
rose slightly in October (+32,000), after remaining un- 
changed between July and September. However, the in- 
crease had no effect on the filtered trend® for employment 
growth, which remained moderate (+0.23 per cent) 
because of the service and primary industries. The Oc- 
tober gain was concentrated in manufacturing in Ontario, 
with declines or little change in all other regions, and would 
appear to be /argely attributable to strike preparations in 
the automotive industry at the time of the survey. There 
also were a number of decreases among other industries: 
0.3 per cent in the primary sector excluding agriculture 
and 0.1 per cent in the service sector. The upturn in 
employment, combined with the contraction of the labour 
force after its sharp growth in September, led to a decline 
of the unemployment rate to close to its average level for 
1984 (11.3 per cent). 


The acceleration in the trend for non-agricultural employ- 
ment in Ontario was largely due to an increase in manufac- 
turing, as the accumulation of stocks in anticipation of 
possible strikes apparently triggered an expansion in pro- 
duction in June, July and October. Nevertheless, the 
employment trend in Ontario remained sluggish in transpor- 
tation (—0.02 per cent) and trade (+0.08 per cent), 
reflecting the slowdown in final domestic and export de- 
mand. In Quebec and the Maritimes, the trend for non- 


5 This is a trend-cycle obtained by filtering the data (See the 


Glossary). 
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agricultural employment remained almost unchanged, 
despite gains in construction in Quebec due to an upturn 
in investment, and trade in the Maritimes. The trend of 
employment was down in manufacturing and services in 
Quebec, and remained stable for most major groups in the 
Maritimes. There was a slight upswing in the trend for the 
Prairies and British Columbia after a year of stagnation. 


The recovery in employment appears more evenly- 
distributed when the trend is analysed on an industry basis 
rather than a regional analysis. This phenomenon resulted 
from slight increases in two key industries in terms of 
employment — manufacturing and community, business and 
personal services - which pushed upward the overall 

trend. After the widespread declines in employment earlier 
this year, there were sharp turnarounds in construction and 
finance, insurance and real estate, but they had little effect 
on the overall trend since these sectors account for only a 
small percentage of total employment. The increases in 
trade (in Quebec) and in the primary sector (notably 
forestry in eastern Canada) were not very evenly 
distributed. With the inclusion of October data, the 
employment trend was negative in transportation, com- 
munications and public utilities. 


Labour force participation declined to a rate of 65.0 per 
cent in October. The participation rate remained unchang- 
ed in the 15—24 age group, and declined in the 25-and- 
over group. There was a decrease in the number of 
unemployed re-entering the labour force. However, the 
number of discouraged workers varied little, probably as a 
result of the weak confidence in the labour market that 
persisted into October. According to the Conference 
Board’s survey of consumer confidence, the employment 
outlook is perceived as poor for the near-term future, but 
current conditions are considered more favourable than 
before. 


The indicators of the housing market retreated after an in- 
crease in July. Starts fell to 112,000 units in urban areas 
in August (down 17.6 per cent from July), reducing the 
growth rate for housing starts to 0.9 per cent in the third 
quarter. Recent downward pressure on the price of new 
houses supports the notion that demand is soft, partly 
because of high interest rates (about 14 per cent in 
September) and weak employment conditions. 


The housing market registered a sharp decline in building 
permits, to 97,800 units in August, from the irregularly 
high level of 155,600 units in July. The leading indicator 
of residential construction reflected this drop, as its growth 
rate slowed for the second consecutive month in July (to 
only 0.8 per cent). Despite the August decrease, the 
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trend-cycle for building permits continued to increase in 
Quebec and Ontario, because of the Corvée-Habitation 
program in the former and a favourable combination of 
socio-economic conditions in the latter. For example, inter- 
provincial migration remained positive in Ontario (7,830 in 
the second quater of 1984), which reflects the steady in- 
crease of employment in this province. Ontario may well be 
the only province in which residential construction inten- 
tions will increase in the fourth quarter. In Quebec, the 
Corvée-Habitation program should help to keep the monthly 
level of intentions at about an average of 36,000 units be- 
tween now and the end of the year. Even though the pro- 
gram does not end until December, it is unlikely to 
generate increased activity over the last few months of the 
year in light of its weakening impact as mortgage interest 
rates decline, and as the target group of young buyers is 
decreasing. 


In the single-family housing market, the number of starts 
fell to 63,000 units in urban areas in September; this was 
a 15.9 per cent drop from the level for July, although the 
latter was the highest level recorded this year. The 
September level is close to the monthly average for the 
first six months of the year (66,500 units on average). 
The special RHOSP exemption introduced in the April 
1983 federal budget — which allowed eligible persons to 
increase their net contributions for income tax purposes to 
$10,000 — will expire in December 1984. Since Cana- 
dians have shown only mild interest in this tax break, its 
termination probably will not provide an important boost of 
activity in the intervening months, but it may help maintain 
or slightly increase the number of starts in some pro- 
vinces. Since Ontario has not elaborated any stimulative 
programs, residents of the province, who make up a large 
proportion of RHOSP contributors (40 per cent in 1979 
and 1980), may be tempted to take advantage of the tax 
break before the end of the year. 


In the multiple housing market, the number of starts in ur- 
ban areas posted a strong decline, from 63,000 units in 
July to 49,000 in August. Mortgage loans (36,900 for all 
regions) and building permits (38,100 in urban areas) give 
no indication of a rise in activity in coming months. The 
number of newly completed vacant multiple units fell to 
7,467 in August (on a monthly basis). This downward 
trend does not point to a recovery in demand but rather 
reflects the continuing weakness of rental market activity. 
Both the short- and long-term outlook remains weak in this 
market because of negative economic and demographic 
factors (including youth unemployment, extended educa- 
tion, decreasing population aged 15 to 24, and ageing of 
the baby boom generation). 


The volume of retail sales continued to subside during the 
summer months, as a net decline of 0.7 per cent over July 
and August was recorded. The accentuated weakness of 
spending on durable goods, despite continued low relative 
prices, partly reflects the contributing role of interest rates 
to this downturn. In particular, sales of furniture and ap- 
pliances and of automobiles have declined 5.3 per cent 
and 6.3 per cent respectively since their peaks attained in 
the spring and August. At the same time, the irregular 
stimuli to real disposable incomes in the second quarter 
(arising from a number of factors) were not repeated in the 
third quarter, and spending on semi- and non-durable 
goods also has weakened as a result. 


Spending on durable goods declined in July (—0.4 per 
cent) and August (—0.6 per cent) after a deceleration in 
the second quarter. Most of this weakness originated in 
sales of furniture and appliances (—2.3 per cent in August, 
to bring the cumulative decline since April to 5.3 per cent) 
and automobiles (off 1.4 per cent in August to a level 6.3 
per cent below the March peak). These declines in the 
most cyclically sensitive components of consumer demand 
augur weak sales in the fourth quarter. The downturn in 
these two components coincides with the steady upward 
pressure on interest rates between February and August. 
While the easing of interest rates since August may help to 
buttress sales, it is too early to judge whether or not this is 
yet occurring. In any event, orders placed by retailers with 
domestic manufacturers of consumer goods as well as the 
trend of imports of household goods continued to 
decelerate entering the fourth quarter. This suggests that 
retailers were not anticipating a robust Christmas season, 
and that unforeseen upturn of sales would initially be met 
by a rundown of inventories. 


Sluggish sales of semi-durable and non-durable goods 
reappeared in July and August. This follows a sharp up- 
turn in June, induced by lower prices and by an irregular 
gain in disposable incomes (largely attributable to the pass- 
ing of strike effects, to special payments, and to ac- 
celerated income tax refunds). The weakening of demand 
for semi- and non-durable goods evident in the third 
quarter partly reflects the easing of these effects on 
disposable incomes. In particular, strike effects rose in 
July and August, while income tax collections returned to 
normal levels in July after a sharp decline in the second 
quarter. Little strengthening of incomes in the autumn is 
augured by the effect of the UAW strike in September and 
October and by the slow growth of Labour Force Survey 
employment between July and October. Nominal wage in- 
creases continue to lag slightly behind price inflation, as 


unemployment remains over 11 per cent. This outlook of 
sluggish growth in real disposable incomes was reflected in 
the tempered mood of manufacturers of consumer goods 
in the October business conditions survey. Producers of 
durable consumer goods were the least optimistic, as 39 
per cent of respondents plan to cut back output in 
response to excessive stocks (reported by 33 per cent) 
and increasing financial difficulties (15 per cent reported a 
shortage of working capital in October, up from 8 per cent 
in July despite the drop in interest rates over this period). 
Manufacturers of non-durable goods recorded little change 
in sentiment, as a neutral evaluation of stocks was offset 
by increased shortages of working capital. 


Prices 


Prices in September signalled a continued slowdown of in- 
flation. Five consecutive decreases in the unadjusted Raw 
Materials Price Index have been transmitted to manufac- 
turers, which served to stabilize the Industry Selling Price 
Index. Furthermore, the sharp declines in farm prices for 
food products since March resulted in a 0.7 per cent 
decrease in food prices, which helped to limit the advance 
of the unadjusted Consumer Price Index to 0.1 per cent. 
A moderate trend in costs was reinforced by the weakness 
of final demand, as is suggested by the levelling-off since 
the spring of the price indexes for durable and semi- 
durable consumer goods for which demand has 
decelerated. The moderation of inflation in theUnited 
States, Canada’s main trading partner, and a relatively 
stable exchange rate also limit the possibilities for sharp in- 
creases in export selling prices. 


The slight advance in the unadjusted Consumer Price 
Index in September (+0.1 per cent) was attributable to 
the services sector, as prices of goods remained unchanged. 
A 0.7 per cent decline in food prices stabilized the goods 
component in September, while most other goods posted 
increases (+0.4 per cent overall). In preceding months, 
the price indexes for durable and semi-durable goods 
had been fluctuating below the peaks reached in March 
and April respectively. The September increases boosted 
them to levels just above these peaks. The stabilization of 
these prices was due to the deceleration in consumer de- 
mand and to the slow rise in costs (manufacturers’ selling 
prices and labour costs). In the trade sector, however, 
retail sales decelerated more rapidly than wages, which 
pushed up unit labour costs. 


Prices of non-durable goods fell 0.7 per cent in August 
and 0.2 per cent in September, reflecting the drop in food 
prices. Despite the relatively rapid growth in demand for 
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food products, Agriculture Canada expects food prices to 
decline in the second half of the year because of good 
crop yields world-wide and the favourable trend in produc- 
tion costs. For the past year, gasoline prices and demand 
have been fluctuating about a fairly stable level. Services 
prices climbed 0.3 per cent in September, as did housiarg, 
the largest subcomponent of services. 


The seasonally adjusted Industry Selling Price Index was 
unchanged in September, a continuation of the moderating 
trend noted during the summer. This weakness also is 
reflected in the sharp decline in the number of industries 
that raised their selling prices in August and September. 
On average, only 45.5 per cent of the total of 121 in- 
dustries increased their prices during these two months, 
compared with 60.1 per cent in the preceding three 
months. Moreover, the ISPI levelled off in September even 
though the prices of goods sold in American dollars 
jumped 0.8 per cent due to the appreciation of the U.S. 
dollar vis-a-vis its Canadian counterpart. 


The weakness of prices is most evident in industries where 
raw materials prices decreased over the summer, notably 
the primary metals, miscellaneous, and food and beverage 
industries. The decrease in raw commodity prices, which 
persisted in October, should continue to be transmitted to 
these industries and others further along the chain of 
distribution, such as most industries that produce durable 
consumer goods or investment goods. Retail sales of 
durable goods fell in July and August, and increases in 
prices of investment goods were restrained by low capaci- 
ty utilization in these industries and the moderation of 
prices for these goods in the United States. The seasonal- 
ly adjusted index of durable goods prices was unchanged 
in September, at a level 0.7 per cent lower than in April, 
as a result of the aforementioned factors, particularly the 
slump in metal and wood prices. 


In contrast to the decline in durable goods prices since 
April, prices of non-durable manufactured goods rose 
gradually until August and stabilized in September. All non- 
durable goods except petroleum and coal products were 
affected by this upward trend. The most important gains 
were registered by the paper and allied industries, due to 
the comparative firmness of demand in this market and the 
appreciation of the U.S. dollar. According to Agriculture 
Canada, however, food prices are likely to decrease in the 
second half of the year, and the stability of oil prices 
should help to restrain prices of non-durable manufactured 
goods. It should be noted that the ISPI does not reflect 
the increase in indirect taxes introduced by the federal 
government in September. 
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The fifth consecutive decline in the unadjusted Raw 
Materials Price Index augurs well for the moderation of in- 
flation. With the inclusion of the 0.7 per cent drop in 
September, the index has fallen 2.7 per cent since April. 
About half of this decline was due to a decrease in 
vegetable product prices. Non-ferrous materials also made 
a major contribution, mainly as a result of lower prices for 
precious and base metals and aluminum (GM 13/10). The 
remaining sub-indexes also declined, although more slowly. 
The decrease in international prices for basic commodities, 
due to an imbalance between supply and demand, slowed 
in September and October. 


Business Investment 


The coincident indicators showed a slight increase in 
business outlays on plant and equipment in the third 
quarter, following a small decline in the second quarter. 
The sluggish trend in investment contrasts with the strong 
cyclical growth recorded at the same point in the average 
recovery of recent decades. The 20 per cent drop in in- 
vestment spending beginning in 1981 and the sluggish 
recovery in 1983—84 were due to the severity of the last 
recession. In particular, there was an abrupt change in the 
economic environment, from an inflationary period to a 
period of high interest rates and low inflation rates. This 
transition took place just as indebtedness peaked, inciting 
companies to restructure their balance sheets and cut back 
on fixed investment. World-wide structural changes, 
notably in primary sector, are also limiting the recovery in 
outlays. 


The coincident indicators of machinery and equipment 
expenditures suggest an upturn in the third quarter follow- 
ing a 3.7 per cent decrease in the second quarter. The 
slowdown in the growth of the trend-cycle for most im- 
ported and domestically produced investment goods cor- 
responds to the more restrained recovery in machinery and 
equipment outlays. Import figures show that while demand 
for goods related to increased productivity continued to ad- 
vance rapidly, it did not offset the decline in other com- 
ponents such as drilling equipment and motor vehicles. 


Partial data suggests a continued upturn in non-residential 
investment in the third quarter, after an increase of 2.7 per 
cent in the second quarter. Oil and gas exploration and 
development expenditures increased, and the upswing in 
non-residential building continued. The leading indicators 
for construction of commercial and industrial buildings 
maintained the upward trend begun in mid—1983. Con- 
sidering the historical relationship between building permits 
and outlays, this suggests that investment will continue to 


grow in this sector until at least the end of 1984. Filtered 
building permits in constant dollars in the industrial and 
commercial sectors rose by 2.3 and 8.6 per cent respec- 
tively with the inclusion of the preliminary data for 
September. The coincident indicators of these outlays ap- 
pear to confirm this trend for the third quarter; in particular, 
there was a 2.6 per cent increase in building construction 
according to GDP figures for July and August. 


These indications of slow growth in fixed investment con- 
trast with the historical average in cyclical recoveries. 

At this stage in a recovery, investment expenditures are, 
on average, a much stronger source of growth in the 
economy. Since the Second World War, the average level 
of outlays rose about 7.0 per cent in the first six quarters 
of recovery, compared with the actual decline of 8.6 per 
cent in the current recovery. 


It is useful to analyze the recent behaviour of investment 
in a broader historical context, following the 20 per cent 
drop between 1981 and 1983. The long and deep drop 
in-output during the last recession was responsible for 
much of the contraction in fixed investment. There was a 
rapid expansion of excess production capacity, which 
eliminated the need for investment outlays to increase pro- 
duction. Moreover, the length of the recession contributed 
to the slow recovery of investment, since even though the 
level of plant and equipment outlays fell, capital stock con- 
tinued to rise. As a result, the capacity utilization rate in 
manufacturing in the second quarter was 11.3 per cent 
‘below its cyclical peak, whereas output had almost regain- 
ed its most recent peak. 


However, the sharp decline and sluggish recovery of in- 
vestment are not solely due to the slump in output and de- 
mand during the recession. The 1981-82 recession 
seems to have marked the end of an inflationary period 
that encouraged indebtedness. Nominal interest rates had 
been slightly above or below inflation during the preceding 
decade, which prompted companies to find external financ- 
ing for their investments. Net borrowings of non-financial 
corporations jumped from $2.8 billion in 1971 to $21 
billion in 1981 (that is, from 3.0 to 6.2 per cent of GNP). 

_ Takeovers in the petroleum industry in 1981 and 1982 

_ also added to corporate debt. In addition, the strong 
decrease in profits due to the recession and higher interest 
payments (which explained half of the decrease in profits 
during the recession) forced businesses to obtain outside 
financing for expansion projects in progress at the time. 
These various factors led to a pronounced increase in debt 
in 1981; for non-financial corporations with assets of $10 
million or more, the ratio of liabilities to shareholders’ equity 


jumped from 1.27 in the first quarter of 1981 to 1.54 in 
the second. Because of the abrupt deterioration of their 
finances, businesses were forced to cut costs, including 
fixed investment. 


The need to restructure corporate balance sheets was 
accentuated by high nominal interest rates, which hindered 
the recovery of investment. In an economic environment 
dominated by high interest rates, return on investment also 
has to be high in order to justify new fixed capital expen- 
ditures and external financing. The low inflation rate, even 
after several quarters of recovery, made it more difficult to 
finance debt with depreciated dollars. As a result, corpora- 
tions had to reduce their debt loads, which in turn forced 
them to curb capital acquisitions in order to free up the re- 
quired funds. 


Since 1981, private non-financial corporations with assets 
of more than $10 million have been decreasing their 
liabilities relative to shareholders’ equity ratios through new 
stock issues and the accumulation of undistributed profits, 
while liabilities have risen slightly over the same period. 
These corporations would have to boost shareholders’ 
equity by $17 billion and keep liabilities unchanged in 
order to bring the ratio down to the average level for 1977 
through 1980. Since equity rose by only $6 billion in the 
first half of the year, the restructuring of the balance- 
sheets could restrain fixed investment in the near term. 


Manufacturing 


A softening of non-automotive demand in the manufacturing 
sector was outweighed in aggregate in July and August by 
the effect of strike preparations in the auto sector. A 
sharp upturn in orders and shipments of autos in August 
reversed the decelerating trend of total orders and 
shipments, and accounted for most of the drop in manufac- 
turing inventories in the month. While sectors of growth 
remain in addition to autos, notably for paper and 
machinery products, the weakening trend of final demand 
for consumer goods, housing construction, and semi- 
processed commodities traded on international markets is 
exerting an increasingly restrictive influence on manufactur- 
ing activity. Planned inventory accumulation, as revealed in 
the October business conditions survey, should remain 
restrained, as only 6 per cent of firms evaluate stocks as 
too low. 


The filtered version of the volume of new orders received 
by manufacturers turned up from 0.17 per cent to 0.55 

per cent in August. All of this upturn originated in an ex- 
traordinary gain of 15.8 per cent in the non-filtered index 
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for transportation equipment, notably motor vehicles. Aside 
from this gain in autos, orders continued to moderate in 
most industries. New orders for non-durable goods 
decelerated from 0.39 per cent to 0.18 per cent in 
response to weakness in most industries related to con- 
sumer demand. Growth also slowed for most non- 
automotive durable goods, leaving still rapid growth for 
machinery partly offset by weakness within electrical 
products. 


Following a sharp gain of 3.0 per cent in the non-filtered 
version in August, the trend of real manufacturing 
shipments firmed at 0.87 per cent. The pick-up in 
shipments growth from 0.45 per cent last month originated 
in the durable goods sector, notably to fill orders for 
transportation equipment reflecting an irregular surge in 
auto assemblies. Excluding transportation equipment, for 
which the prospects of growth through September and 
October are negligible if only due to strikes, the non-filtered 
volume of manufacturing shipments was little changed. 

This impression of a sluggish underlying trend of manufac- 
turing activity, excluding the auto sector which may more 
reflect irregular than cyclical forces approaching the UAW 
strike deadlines, accords with the recent evolution of the 
leading indicators. 


The sluggish trend of non-automotive manufacturing activity 
evident during the summer months reflects a virtual offset 
between those sectors with low stocks which are still ex- 
periencing a strong recovery in demand, and the increasing 
number of sectors retrenching in the face of weakening 
demand. Industries contributing to sustained growth in 
shipments include machinery and electrical products, 
where investment demand for these goods remains excep- 
tionally robust (for example, real exports of office 
machinery have risen 20 per cent so far in 1984). The in- 
direct stimuli of the summer upturn in auto activity makes 
the gains in feeder industries such as metal fabricating and 
rubber and plastics unlikely to be sustained into the 
autumn, amid signs that auto assemblies retrenched sharp- 
ly at that time. The wood and paper and allied industries 
also contributed to growth, as the recovery from labour 
disputes in the first quarter was reinforced by heavy pre- 
ordering of newsprint before a scheduled price increase to 
take effect on orders received after July 1. 


The buoyancy of some sectors of technology-related in- 
vestment and export industries has been largely offset by 
declining shipments for household goods, investment in 
new capacity expansion, and international demand for com- 
modities (notably energy). The downturn has been most 
pronounced for non-durable consumer goods, as strikes in 
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the food and beverage industry in the summer added to a 
downturn for clothing and related industries. Slowing con- 
sumer demand also was evident in marginal declines for 
goods such as household furniture and appliances, while 
slowing demand for non-metallic minerals reflects the re- 
cent weakness of housing construction in North America. 
Shipments of petroleum products declined to a post— 1980 
low of an average monthly rate of $270 million in constant 
dollars in July and August, and the energy industry im- 
plemented large cutbacks to cope with the surplus of 
petroleum products on world markets. 


The oscillating pattern of manufacturing inventories ap- 
peared to continue in 1984, with little sign of a sustained 
cyclical upturn in stock-building. Following a $170 million 
reduction in manufacturing stocks in the first quarter (at an- 
nual rates) and a $1,000 million increase in the second, 


inventories have declined about $80 million to date in the 


third quarter, notably in the auto sector. The lack of a 
distinct cyclical upturn in stocks is likely to continue into 
the fourth quarter, as most manufacturing firms continued 
to evaluate the level of finished goods stocks as too high 
(21 per cent) or about right (61 per cent) in the October 
business conditions survey. Only 6 per cent of en- 
trepreneurs judged stocks to be too low, compared to 5 
per cent in the July results. It is interesting to note that 
only 4 per cent of export-based industries (which are 
dominated by the weight given to the motor vehicle in- 
dustry) reported stocks as too low, which suggests that 
reports of shortages of certain car models may not be an 
industry-wide phenomenon. 


The $70 million reduction of real manufacturing inventories 
in August largely originated in the motor vehicle industry 
(—$50 million). Auto firms boosted exports of passenger 
cars by 50 per cent in August, as cars were shipped out 
before the United Auto Workers set up picket lines. The 
reduction of stocks in Canada for pre-strike shipment to 
the United States was mirrored in a sharp jump in auto in- 
ventories held in the U.S. in the month. Inventories of 
finished goods continued to rise in the non-durable goods 
sector, where demand has declined since May, notably for 
clothing and related products. As a result, these firms cut 
back production in July and August, but this has not been 
sufficient to reverse the build-up of stocks. 


External Sector 


The decline in nominal exports in September (—3.8 per 
cent compared to +4.2 per cent in August) led to a 
slowdown in the cyclical trend from 2.0 to 1.7 per cent. 
However, with the July and August increases, export 


growth in the third quarter was higher than in the second 
quarter. The September decline was due to a slowdown in 
exports to the U.S. (—4.6 per cent; trend, +1.3 per cent) 
and to developing countries (—8.8 per cent; trend, +3.8 
per cent). This decrease was tempered slightly by an in- 
crease in exports to OECD countries excluding Japan 
(+26.7 per cent; trend, +0.6 per cent). The drop in ex- 
ports occurred primarily in automotive and telecommunica- 
tions products (reflecting the recent contraction in invest- 
ment and in final sales in the United States), as well as in 
wheat, crude petroleum, coal, electricity and all types of 
processed ores. These declines were not offset by 
widespread gains in various end products, wood products, 
chemicals and natural gas. According to seasonally ad- 
justed non-filtered data, total imports also fell in September 
(—10.1 per cent). Nevertheless, the cyclical trend for 
nominal imports maintained a growth rate of 1.6 per cent. 
The decrease in imports is consistent with a sluggish 
Canadian economy. The strong upturn in the third quarter 
compared with the second quarter was mainly due to an in- 
crease in motor vehicle imports in August. The decline in 
imports in September was reflected in end products — 
mainly transportation equipment, passenger cars, aircraft 
and all products related to household demand — and also in 
crude materials and fabricated materials (precious metals, 
steel bars and others and textiles). The weakness of im- 
ports and exports reflects a decrease in economic activity 
in North America triggered by lower household demand, 
especially for passenger cars. The merchandise trade 
surplus rose from $1,413 million to $1,918 million in 
September. 


The drop in exports was due primarily to the end products 
category (—6.5 per cent; trend, +2.8 per cent). This 
category accounts for about 40 per cent of exports (63 
per cent of which is automotive products). The largest 
declines occurred in the automotive sector: passenger 
cars, —8.6 per cent (trend, +4.4 per cent); auto parts, 
—15.3 per cent (trend, +1.7 per cent); and trucks, —6.2 
per cent (trend, +3.3 per cent). These declines parallell- 
ed the slowdown in auto sales in the United States since 
June; sales levelled off at 9.7 million units in October (on 
an annual basis). Excluding the automotive sector, end 
products posted a net increase (+3.4 per cent), almost all 
of it due to a sharp upswing in aircraft exports (28.2 per 
cent; trend, +4.3 per cent). Like the automotive sector, 
the investment goods sector also posted declines, notably 
industrial machinery, —2.2 per cent (trend, +1.6 per 
cent), and telecommunications equipment, —2.7 per cent 
(trend, +3.7 per cent). The growth rate of real business 
investment in the United States slowed from 21.4 to 7.9 
per cent (on an annual basis) in the third quarter of 1984. 


Crude materials (—3.9 per cent; trend, —1.8 per cent) 
also contributed to the drop in exports, although to a 
lesser extent. This category (60 per cent of which is 
energy products such as oil, gas and coal) accounted for 
14.8 per cent of exports. Natural gas provided the im- 
petus for a slight net increase in energy product exports. 
However, ore exports posted a decline, while weakness in 
commodity prices points to stable world demand for 
minerals. Food products were also down as a result of a 
drop in wheat exports (—14.8 per cent; trend, +8.6 per 
cent), which accounted for 48 per cent of food product 
exports. The slowdown in wheat exports is likely to con- 
tinue, since importing countries recorded good harvests 
this year. Fabricated materials exports (31.3 per cent of 
exports) was the only category to register a net gain 
(+4.4 per cent) in seasonally adjusted data relative to the 
previous month, although it posted a second monthly 
deceleration in the trend-cycle, to +1.6 per cent. This 
reflected weakness in metal-related exports such as 
aluminum, precious metals, iron, and steel. 


The decline in imports was primarily attributable to a 
slackening in demand for end products (—6.6 per cent; 
trend, +1.8 per cent), which accounted for about 70 per 
cent of imports. Most of the decrease in this category 
was due to sluggish demand for passenger cars (—10.6 
per cent) and most products related to household de- 
mand. Despite monthly declines in industrial machinery 
(—9.3 per cent) and farm machinery (—15.0 per cent), the 
trend for imports related to business investment remained 
strong, reflecting the recent firming in the domestic in- 
dicators of investment demand. The second leading factor 
in the decline in imports was crude materials (—31.7 per 
cent; trend, —0.6 per cent), which accounted for about 
10 per cent of imports. The downturn affected most com- 
modities, notably crude petroleum, —43.5 per cent (trend, 
—5.6 per cent); coal, —40.4 per cent (trend, +4.9 per 
cent); and ores, —26.1 per cent (trend, +3.1 per cent). 
Fabricated materials, which accounted for about 20 per 
cent of imports, also exerted some downward pressure as 
a result of a 9.1 per cent decline (trend, +2.8 per cent). 
This decrease was mainly attributable to precious metals, 
steel, and textiles. 


Financial Markets 


The Bank Rate, which has been declining steadily for over 
three months, closed the month of October at 11.71 per 
cent, which represents a monthly decline of 56 basis 
points. Other interest rates and bond yields also decreas- 
ed, as the prices of federal government marketable bonds 
rose by an average of more than two dollars during the 
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month. Despite this widespread decline in interest rates, 
the Canadian dollar stabilized against the U.S. dollar, since 
U.S. interest rates fell even more sharply. The stock 
market closed the month down Slightly from September, 
partly as investors were unsure about the evolution of in- 
terest rates. Total short-term business credit advanced to 
surpass the $1 billion mark, while net new issues of cor- 
porate bonds totalled over $700 million, the highest level 
since the beginning of the year. Debt issues by general 
government in October also set a record for the year, at 
$3.3 billion. Canada Savings Bond redemptions fell to 
their lowest level since December 1983, and total con- 
sumer credit has been rising steadily since the beginning 
of the year. 


The record level of net new debt issues by governments 
was attributable to an acceleration in the decline of yields 
of marketable bonds, Treasury bills and short-term paper. 
The general public bought over $1.8 billion worth of 
federal government marketable bonds; net issues by the 
latter totalled $1.1 billion, and the rest were sold by the 
Bank of Canada ($754 million) and the chartered banks 
($191 million). This was the largest sale of marketable 
bonds by the Bank of Canada since November 1979, also 
a period of falling bond yields. At present, the curve form- 
ed by the yield structure of federal issues is fairly flat, 
whereas at the end of September, it was steeper and 
positive. 


Bank loans to businesses were up sharply again in Oc- 
tober, surpassing $1.4 billion according to preliminary 
data. Net new issues of corporate bonds also posted a 
substantial increase (over $700 million), the largest rise 
since the beginning of the year. Stock market activity, as 
measured by the Toronto Stock Exchange Composite In- 
dex, closed the month at 2353, down from its September 
level. This shift in corporate sources of financing occurred 
as the downward trend in interest rates accelerated in 
September and stock market investors remained hesitant in 
light of high interest rates that kept other investments very 
competitive. 


Total household credit (up by more than $700 million in 
September) has risen steadily since the beginning of the 
year. Personal savings deposits also increased, while 
Canada Savings Bond redemptions reached a low for the 
year, one month before the new sales campaign. 


In the first two weeks of October, the Canadian dollar fell 
vis-a-vis the American dollar, reaching a low of 75.60 
cents (U.S.) in mid-October, and then strengthened to 
close the month at 76.08 cents (U.S.). At the end of 
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October, official reserves stood at approximately the same 
level as at the end of September, having posted a net gain 
of some $200 million. 


Because short-term interest rates declined more rapidly in 
the United States than in Canada, the differential in 
Canada’s favour widened to more than 200 basis points. 
After coverage, however, the differential virtually disap- 
peared as a result of a discount on Canadian dollar 
futures. Canadian long-term rates followed the downward 
movement of U.S. rates, as the differential remained fairly 
stable at slightly under 100 basis points. 


In September, the most recent month for which capital flow 
data are available, non-residents reduced their holdings of 
federal Treasury bills for the second consecutive month 
after investing strongly since May. This resulted in a net 
outflow of slightly under $150 million in September. There 
was a net inflow of approximately $100 million for all other 
financial instruments combined. On the Canadian bond 
market, non-residents increased their holdings by a little 
over $500 million, investing in both new and outstanding 
issues and bonds. By contrast, non-resident purchases of 
new issues were exceptionally low in August. Canadian 
residents decreased somewhat their holdings of foreign 
bonds, resulting in an inflow of $37 million. On the stock 
market, foreign investment in Canada generated a capital 
inflow of $59 million. This was partly offset by a $10 
million outflow due to an increase in Canadian residents’ 
holdings of U.S. shares. 


International Economies 


The composite leading index for the OECD region rose by 
0.4 per cent in September, the second consecutive in- 
crease after three straight declines in mid-year. The in- 
crease Originated in Japan (+0.9 per cent) and Europe 
(+0.7 per cent), as the index for North America continued 
to decline slightly. The OECD secretariat said that the im- 
provement follows “two or three months of rather disturb- 
ing trends”, and that the most significant upturns have 
occurred in Japan and Germany. In the view of the OECD, 
the main source of concern is the continued weakness in 
the United States. This emerging weakness in the U.S. is 
of particular importance to Canada, as about 76 per cent 
of Canadian exports were destined for the United States in 
the third quarter of 1984. In fact, most of the recent eas- 
ing in the growth of the trend-cycle of Canadian exports 
has originated in American demand, which has outweighed 
a pick-up in European and Japanese demand for Canadian 
products. The secretariat also reported that inflation in the 
OECD region, as measured by consumer prices, remained 


at a moderate annual rate of 5.0 per cent in September. 
The lowest rate has been in Germany (+1.5 per cent on 
the year) while the 3.8 per cent increase in Canada is 
below the OECD average. Inflation remains most evident in 
the European members of the OECD (+7.1 per cent), 
notably Mediterranean countries. 


The recent upturn in the leading indicators for Japan was 
not evident in the performance of the coincident indicators 
for the third quarter. Following four consecutive quarters 
of growth of about 3 per cent, industrial output rose only 
1.6 per cent in the third quarter. The slowdown largely 
resulted from a slight drop in export demand, notably as 
shipments to the United States decelerated. Domestic de- 
mand continued to grow at a moderate rate, raising imports 
1.9 per cent in the quarter and contributing to a small 
reduction in the merchandise trade surplus. The slower 
pace of economic growth was reflected in a slight increase 
in the unemployment rate from 2.7 per cent to 2.8 per 
cent in the quarter, while consumer prices edged down by 
0:2 per cent in the same period. 


The economic indicators for Germany continued to recover 
quickly from the large drops recorded in the second 
quarter. Most of these recent large fluctuations in the 
economy reflect the effect of the IG Metall strike in May 
and June and a subsequent recovery. In particular, the 
sluggish trend of industrial output in the first half of the 
year appears to be firming, as firms recouped most of the 
strike-related losses by raising output over 8 per cent in 
July and August. Exports have recovered at a faster rate, 
rising over 17 per cent in value in July and August after a 
3.4 per cent drop in the second quarter. Most of the re- 
cent strength in the leading indicators for Germany 
originates in strengthening external demand. Inflation in 
Germany remains the lowest in the OECD region, and con- 
sumer prices were unchanged in the third quarter. 
Unemployment remained stubbornly high, edging-up to 9.3 
per cent of the labour force in the third quarter. 


The trend of economic activity remained sluggish in the 
United Kingdom, which remains Canada’s largest trading 
partner in Europe. Industrial output declined for the third 
Straight quarter (—O.8 per cent), as an upturn of export 
demand was more than offset by weak domestic demand 
and the effect of the ongoing strike by coalminers. The 
retrenchment of domestic demand was coincident with a 
sharp hike in lending rates initiated in July (when the base 
lending rate rose from 9.5 per cent to 12.0 per cent) and 
an Ongoing increase in the unemployment rate (up to 12.9 
per cent in September, compared to 12.6 per cent in the 
second quarter, and a cyclical low of 5.1 per cent in 


1979). Concern that the recent weakness of pound sterl- 
ing in foreign exchange markets and the increase in mort- 
gage rates would lead to increases in the CPI were not 
confirmed in the data up to September. Consumer prices 
rose 0.9 per cent in the third quarter, only half the rate of 
increase recorded in the second quarter. Partly as a result 
of the moderate rate of inflation, lending rates have subsid- 
ed from the peak levels attained in July, although they re- 
main substantially above the average level in the first half 
of the year. 


United States Economy 


The third quarter National Accounts revealed that the 
growth of real GNP slowed sharply, from near 9 per cent 
at annual rates in the first half of 1984 to only 2.7 per 
cent in the third quarter. The slowdown originated in final 
sales, which flattened out in the quarter, while stock ac- 
cumulation accelerated to account for all of the increase in 
production. The weakness of final sales was most evident 
in household demand, as personal expenditure and housing 
demand were little changed. The growth of business in- 
vestment slowed noticeably, while real net exports con- 
tinued to decline. The moderation of growth was reflected 
in the GNP deflator, which rose only 3.6 per cent at an- 
nual rates in the quarter. This low rate of inflation, combin- 
ed with the increased evidence of a marked slowdown of 
final demand, apparently encouraged the Federal Reserve 
Board to accommodate an easing of interest rates in the 
autumn, which may stimulate demand in some sectors. At 
the same time, the cyclical slowdown of economic growth 
has led to an upward revision of projections of the federal 
budget deficit. 


Consumer demand for goods and services was unchanged 
in the third quarter. Spending on durable goods, notably 
autos, declined nearly 1 per cent after a strong first half of 
the year, while outlays for non-durable goods declined 
marginally. With personal disposable income growth little 
changed from the second quarter, reflecting a flattening-out 
of employment, all of the slowdown was reflected in an in- 
crease of the personal savings rate from 5.7 per cent to 
6.3 per cent in the quarter. This upward movement may 
reflect the softening of consumer confidence at a time of 
rising interest rates and unemployment. These same fac- 
tors contributed to the marginal growth of residential con- 
struction in the second and third quarters. 


There is little sign of a reversal of the weakening trend of 
household demand entering the fourth quarter. Retail sales 
slipped by 0.1 per cent in October, despite a recovery of 
auto sales following the United Auto Workers strike in 
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September. Domestic auto sales flattened out in 
November after the post-strike recovery in October, sug- 
gesting that pent-up demand accumulated during the UAW 
strike has been largely satisfied. The slack in sales ap- 
parently was anticipated by firms, as the weakness of new 
orders for consumer goods has been a major contributor to 
the recent downturn of the leading indicators. Another 
declining component of the leading index has been 
residential building permits, which declined steadily through 
the third quarter to stand at a low for the year of 1.42 
million units (at annual rates) in September. This augurs 
further weakness in housing construction in the fourth 
quarter. However, the 22 per cent upturn in new house 
sales in September, coincident with lower mortgage rates, 
suggests that housing activity may firm if the recent easing 
of interest rates is maintained. 


Business investment in plant and equipment decelerated 
sharply in the third quarter, rising about 2 per cent in 
volume. Investment outlays had become the driving force 
of the recovery in the previous four quarters, rising 23 per 
cent in volume compared to total GNP growth of about 8 
per cent over this period. The slowdown of investment 
outlays would appear to represent a cyclical slowing, as 
firms reigned in capital spending at a time of increasing 
financial constraints. In particular, the growth of capital 
spending had begun to outstrip profits growth to date this 
year (especially in the second quarter, when corporate pro- 
fits declined slightly as spending surged ahead), forcing 
firms to finance the difference with increasing recourse to 
short-term debt markets. The upturn in business loan de- 
mand itself (at a time of continuing large government and 
consumer demands for credit) was a contributor to the in- 
crease of interest rates between February and August, 
which appears now to be deterring business spending (for 
example, new orders for business equipment declined for 
three straight months before firming in September). Lower 
capacity utilization rates have also encouraged restraint. 
The resulting slowdown of business demand for credit has, 
along with slower consumer demand for credit, fostered 
the recent decline in interest rates. 


The economic indicators suggest that the slowdown con- 
tinued into the fourth quarter, which should help to keep 
inflationary pressures low. With industrial output down 
marginally between July and October, the rate of capacity 
utilization for industry has eased from near 83 per cent in 
July to 81.8 per cent in October. The unemployment rate 
stood at 7.4 per cent in October, and has varied little in 
the last six months after declining rapidly in the first year of 
recovery. This easing of demands on capacity in labour 
and capital markets, at a time of still-low inflation, was cited 
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by the Federal Reserve Board Open Market Committee 
(FOMC) as a major factor in its September assessment that 
“argued in favor of an essentially unchanged approach to 
policy implementation” (Federal Reserve Bulletin, 
September 1984, p.722). 


The FOMC continued to express concern about the size of 
the federal deficit, as “further measures were deemed 
essential to reduce the widening structural deficit” (ibid, 
p.719). At the same time, the Office of the Management 
of the Budget revised up its forecast of the federal deficit 
from $190 billion to $205 billion to account for the 
slowdown of economic growth. President Reagan 
responded by insisting that tax increases were not an ac- 
ceptable alternative, and sought further cuts in spending to 
contain the deficit. If Reagan keeps his election promises 
of not reducing defense or social security spending, and if 
interest costs on the federal debt are included, this leaves 
65 per cent of federal spending excluded for further 
cutbacks. 


News Developments 


Domestic 


Highlights for the month of October include the signing of 
a collective agreement between General Motors and its 
Canadian employees. While retail trade workers continued 
to assert their rights at the bargaining table, the Ontario 
Labour Relations Board ruled in favour of Dominion food 
store employees in their complaint about the company’s 
franchising practices. During the month, Sidbec was forc- 
ed to shut down one of its divisions, Québec-Normines. 
The energy sector was affected by a number of federal 
government actions, including the conclusion of an agree- 
ment in principle on Newfoundland’s offshore resources 
and the introduction of a new pricing policy for natural gas 
exports. The International Court of Justice ruled on the 
Gulf of Maine border dispute in October in Canada’s 
favour. 


The United Auto Workers and General Motors of Canada 
reached agreement in principle on a new contract in late 
October, ending GM's first strike in 14 years. In order to 
award the workers a share of the exceptionally large profits 
earned by GM ($676 million in 1983), the contract includ- 
ed a 19.3 per cent increase in a combination of wages 
and fringe benefits over the next three years. Specifically, 
it provides for a wage rise of between 1 and 3.5 per cent 
in the first year, as well as a Canadian adjustment of 25 
cents an hour in each year (this adjustment is a com- 
promise between management's offer of lump sum 
payments, which would not have been added to the base 
wage when computing fringe benefits, and the demand of 
the union representative for a raise in hourly rates). 
Moreover, the retirement fund was boosted; therefore, the 
monthly benefits paid to some union members eligible for 
pensions will rise to $1,025 by 1987. A $55 million fund 
will also be established to provide laid-off workers who 
have 30 years of service with 60 per cent of their salary 
for three years. The terms of this collective agreement are 
different from those accepted by the 350,000 workers of 
GM in the United States, which breaks a long-standing 
tradition of having Canadian and American workers govern- 
ed by identical contracts. The Canadian union focussed its 
efforts on obtaining a better compensation package, while 
its U.S. counterpart concentrated on job security since the 
level of employment there has dropped 23 per cent since 
1978. In the American auto sector, six days of regional 
work stoppages in ten states ended in mid-October with 
the signing of an agreement that will protect workers from 
the effects of technological change through the establish- 
ment of training programs, and from the impact of domestic 
employment reductions due to increased imports of parts 
from other countries. With regard to wages, the contract 


calls for lump sum payments ($180 in the first year) and a 
profit-sharing bonus of up to $1,000 per employee in 
1984. Like their Canadian counterparts, GM workers in 
the United States lost part of their cost-of-living adjust- 
ment. The remaining clauses on fringe benefits (the retire- 
ment fund and so on) were essentially the same as in the 
Canadian settlement. It is noteworthy that the United Auto 
Workers’ next target is Ford and, according to reports, the 
union will be demanding a similar contract to the one ac- 
cepted by GM (GM 11, 14, 20, 21, 22, 29/9; 5, 6, 17, 
18, 20, 29,°30/102FT 7/97*LeD 24/719, 22, 29/97 18) 
29/10; OC 15/9; 29, 30/10). 


The union movement is spreading in the Canadian retail 
trade sector. Representatives of the Retail, Wholesale and 
Department Store Union and other unions say that the 
number of unionized workers is growing steadily, including 
Eaton employees in Brampton, Ontario last spring. At the 
same time, previously certified bargaining units continued 
to assert their rights at the negotiating table. In particular, 
unionized employees of Dominion supermarkets in southern 
Ontario voted to go on strike if the employer did not alter 
the terms of the current contract, which they consider 
unacceptable. Some time earlier, employees of the seven 
Dominion stores in Windsor agreed, after one week on the 
picket line, to a new contract providing for a cut of 75 
cents an hour in the base wage rate of newly-hired part- 
time workers. The union expressed satisfaction with the 
Ontario Labour Relations Board’s ruling on Dominion fran- 
chising practices that began in July 1983. The company 
had converted about 41 of its unprofitable stores into a 
new chain called Mr. Grocer, and in some cases disregard- 
ing the terms of its latest wage agreement with its unionized 
employees. The Board ruled that the sale, leasing or fran- 
chising of a commercial establishment does not alter the 
substance or intent of a collective agreement duly signed 
by the parties concerned (FT 10/9; FP 6/10; GM 10/10). 


In mid-October, the Quebec mining and manufacturing 
company Sidbec announced that it would close its 
Québec-Normines division in Gagnonville on December 31. 
The decision was made because of the important losses 
recorded by the mine in recent years (it lost a total of 
$245 million in 1982 and 1983) and the size of its ac- 
cumulated long-term debt (about $568 million). The most 
experienced of the 650 laid-off miners will be transferred 
to Québec Cartier, one of Sidbec-Normines’s partners, 
which will take over some of the operations of Québec- 
Normines. Younger workers, however, will have to look for 
a new job in what is now virtually a ghost town, since 
Sidbec-Normines was the major employer. Accord- 

ing to different reports, Sidbec now plans to concentrate 
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on making its finished-product manufacturing operations 
profitable. Funds previously tied up in Sidbec-Normines 
will be reallocated to other divisions in the corporation, 

such as Sidbec-Dosco, which produces flat rolled steel 
(EED 13,7 16R 7/10): 


Hydro-Québec announced in October a price stabiliza- 
tion plan for the major industries of the province. Com- 
panies that use at least five megawatts (all aluminum 
smelters and about 165 other firms) will be offered a 
choice of three rate stabilization options for the next ten 
years. First, there is the 6—2 option, in which the max- 
imum annual increase is 6 per cent and the customer 
agrees to a minimum annual increase of 2 per cent. The 
second option is the 5-38 plan, in which the maximum and 
minimum are 5 and 3 per cent respectively. Finally, the 
last possibility is 6—1 for the first four years and 8—2 for 
the remaining six years. However, the interested com- 
panies will have to assume responsibility for inflation, and if 
the rate of increase in the Consumer Price Index exceeds 
8 per cent, the ceiling will be adjusted by a percentage 
equal to half the difference between the actual rate of infla- 
tion and the expected rate of 8 per cent, up to a maximum 
of 2 per cent. The purpose of the plan is to help large 
firms in the province with expansion and modernization pro- 
jects over the next decade by enabling them to predeter- 
mine some costs. Since 1978, the rates charged to 
businesses have risen more rapidly than consumer rates (in 
1983, the price of electricity was raised 4.5 per cent for 
industry and 3.4 per cent for consumers). Nevertheless, 
the gap between higher industrial rates for hydro-power 

in Quebec than in Ontario has been widening steadily; it in- 
creased from 12 per cent in 1980 to 16 per cent in 1984 
and will probably reach 20 per cent on January 1, 1985 
when the price stabilization plan goes into effect (LeD 
24/10). 


On October 13, the International Court of Justice ruled 
on the Gulf of Maine border dispute between Canada 
and the United States. Canada was awarded about two 
thirds of the portion it claimed, including one sixth of 
Georges Bank, an area with abundant fishing and possibly 
oil and gas resources situated off the Atlantic coast of 
Nova Scotia and Massachusetts. The United States 
government had claimed the whole of Georges Bank and 
SO was somewhat disappointed with the decision of the 
Court. Both Canadian and American fishermen have 14 
days’ grace before they must abide by the new boundary. 
Reaction to the settlement was mixed. Canadian officials 
supported the decision, saying that it would maintain the 
3,600 jobs associated with fishing on Georges Bank. On 
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the other hand, many scallop fishermen in Nova Scotia ex- 
pect their incomes to decline because of the reduction in 
the Canadian share of Georges Bank, which has large 
scallop beds. In addition, some Canadian firms that have 
already obtained permits to explore for oil in this 

area will now have to apply to the U.S. government (The 
Halifax Chronicle-Herald 13/10; GM 13/10; LeD 13/10). 


A number of actions taken by the private and public sec- 
tors in October will have an impact on the evolution of the 
oil and gas industry. First, the federal government gave 
the Newfoundland government authorization to explore and 
charge royalties on exploration for natural offshore 
resources, thereby resolving an issue that had been in 
abeyance for several months. Although some details still 
have to be discussed, the federal minister responsible, Pat 
Carney, expects to sign an agreement with her provincial 
counterpart during her next visit to Newfoundland. Mean- 
while, the oil and gas companies were pleased with both 
the federal government's decision to extend the amended 
agreement on the pricing and taxation of Albertan oil and 
gas and with the outcome of the recent emergency 
meeting of the Organization of Petroleum Exporting Coun- 
tries (OPEC), which will encourage companies to resume 
operations and develop new mega-projects. The cartel 
decided to reduce as of November 1 its production from 
17.5 million barrels a day to 16 million; daily consumption 
in December and January is expected to be 19 million bar- 
rels. This planned temporary supply reduction is designed 
to boost the price of a barrel of light crude from its current 
level of near $28 to about $29. Saudi Arabia, as the 
world’s largest supplier, will take the biggest cut, as its 
daily production will drop from 5 million barrels to 
4,353,000. The reduction of about 866,000 additional 
barrels will be divided among the other OPEC countries 
(GM 10, 19/10; 1/11). 


In the gas industry in late September, a contract was sign- 
ed by TransCanada Pipelines to supply a much larger 
quantity of natural gas to American Natural Resources of 
Detroit. The latter agreed to purchase a minimum of 70 
per cent of the maximum 124 billion cubic feet at a price 
of $3.32 U.S. per 1,000 cubic feet between November 1, 
1984 and October 30, 1985. This price is consistent 
with the new pricing policy recently established by the 
federal government, under which the minimum charge for 
exported natural gas is $3.15 U.S. per 1,000 cubic feet, 
slightly higher than the domestic price. This agreement is 
expected to generate an additional $1.3 billion in revenue, 
and to raise the level of exports to 57 per cent (740 
million cubic feet) of the allowed volume (compared with 


43 per cent in the past two years). These revenues will 
be shared between producers (about $250 million) and the 
federal, Alberta and British Columbia governments (approx- 
imately $500 million each). It is noteworthy that Mexico 
decided to interrupt natural gas shipments to the United 
States because of heavy price competition from Canada 
(GM 29/9; 25/10; 2/11). 


News Chronology 


Oct. 11 Sidbec announced the closure of its Québec- 
Normines mining division in Gagnonville. * 

Oct. 12 The International Court of Justice in The Hague 
handed down its ruling on the Gulf of Maine boundary 
dispute. * 

Oct. 23. Hydro-Québec introduced a rate stabilization pro- 
gram for major Quebec firms. * 

Oct. 29 GM Canada employees returned to work after a 
12-day strike. * 


*For more details, see News Developments, Domestic. 
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Glossary 


Diffusion index 


End point 
seasonal 
adjustment 


External trade 
Balance-of-payments 
basis 


Customs basis 


Net exports 


Terms of trade 


Filtered, filtering 
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a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy pro- 
cesses diffusion indexes are useful 
in determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 
selves with roughly the same fre- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry’s point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may 
become unemployed, inducing 
related members of the unit who 


Discouraged worker 
effect 


Employed 


Employment, Payrolls 
and Hours Survey 


_ Employment/Population 
Ratio 


Labour force 


Labour Force Survey 


were previously not participating in 
the labour force to seek employ- 
ment. This is also referred to as 
the ‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or 
profit in the context of an employer- 
employee relationship, or were self- 
employed. It includes unpaid family 
work which is defined as work con- 
tributing directly to the operation of 
a family farm, business, or profes- 
sional practice owned or operated 
by a related member of the 
household. 

b) had a job but were not at work 
due to own illness or disability, per- 
sonal or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start ata 
future date). 


a monthly mail survey of most non- 
agricultural employers collecting 
payroll information on the last week 
or pay period in the reference 
month, including figures on average 
hours, earnings, and employment. 


represents employment as a 
percentage of the population 15 
years of age and over. 


persons in the labour force are 
those members of the population 
15 years of age and over who, in 
the reference period were either 
employed or unemployed. 


is a monthly household survey 
which measures the status of the 
members of the household with 
respect to the labour market, in the 
reference period. Inmates of in- 


Paid worker 


Participation rate 


Unemployed 


Monetary base 


Prices 
Commodity prices 


stitutions, members of Indian 
Reserves, and full-time members of 
the Canadian Armed Forces are ex- 
cluded because they are con- 
sidered to exist outside the labour 
market. 


a person who during the reference 
period did work for pay or profit. 
Paid workers do not include per- 
sons who did unpaid work which 
contributed directly to the operation 
of a family farm, business, or pro- 
fessional practice owned and 
operated by a related member of 
the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The par- 
ticipation rate for a particular group 
is the percentage of that group par- 
ticipating in the labour force. 


those who during the reference 
period: 

a) were without work, and had ac- 
tively looked for work in the past 
four weeks (ending with the 
reference week) and were available 
for work, 

or 

b) had not actively looked for work in 
the past four weeks but had been on 
layoff (with the expectation of return- 
ing to work) and were available for 
work, 

or 

c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less 
from the reference week, and were 
available for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 

deposits with the Bank of Canada. 

Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities: Commodity prices 
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Consumer prices 


Implicit prices 


Industry prices 


generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant ‘‘basket’” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
selling after production. The Industry 
Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period’s prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 


Summary of Business Cycle Peaks and Troughs in Canada 1950-1982 


Monthly Reference Dates 
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June 1951 to December 1951 
June 1953 to June 1954 
February 1957 to January 1958 
April 1960 to January 1961 
June 1974 to March 1975 
November 1979 to June 1980 
July 1981 to December 1982 
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Expansions 


January 1952 to May 1953 
July 1954 to January 1957 
February 1958 to March 1960 
February 1961 to May 1974 
April 1975 to October 1979 
July 1980 to June 1981 
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Seasonally Adjusted at Annual Rates 
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Gross National Expenditure in Millions of 1971 Dollars 


(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2 — 1984 Q3 
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Gross National Expenditure in Millions of 1971 Dollars 


(Seasonally Adjusted at Annual Rates) 1961 Q2 — 1984 Q3 
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Real Output by Industry 
(Percentage Changes of Seasonally Adjusted Figures) June 61 — May 84 
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Chart — 4 


Demand Indicators 
(Seasonally Adjusted Figures) 
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Chart — 5 


Labour Market 
(Seasonally Adjusted Figures) 
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Prices and Costs 
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Chart — 7 
Gross National Expenditure, Implicit Price Indexes 
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2 — 1984 Q3 
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Chart — 8 
Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components 
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2 — 1984 Q3 
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Chart — 10 
Canadian Balance of International Payments 
(Millions of dollars) 1961 Q2 — 1984 Q3 


15.0 
Current Receipts, 
10.04 Percentage Change of Seasonally Adjusted Figures 
a 


5.0 a 43 ot 
Ye * 
0 
-5.0 
-10.0 


12.0 
8.0 
4.0 

0 

-4.0 

-8.0 


Long-term Capital Flows 


Short-term Capital Flows 


Net Capital Movements 


4,000 ——— Actual 
2,000 Seon ET OTOO 


1961 63 165 67 69 TA af ie ! | TES: TT. 
Lal 
P-Peak P-May '74_ T-Mar. '75 


T-Trough 


| "81 183 '85 
: te - June '81 

1 
are 'T - Dec. '82 
T-June '80 


Chart — 11 
Financial Indicators 
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Canadian Leading and Coincident Indicators Jan. 61 — Aug. 84 
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Chart — 13 
Canadian Leading Indicators Jan. 61 — Aug. 84 
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Chart — 14 
Canadian Leading Indicators Jan. 61 — Aug. 84 
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NOV 16, 1984 TABLE 1 1:28 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


USINESS FIXED INVESTMENT NV RY_ INVESTMENT ROSS 
PERSONAL GOVERNMENT NON NATIONAL 
EXPEND] - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS 7 ARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) (1)(2) 
040594 040600 D40608 040609 040610 D406 15 040616 040618 040620 040593 


SSS sss sss 


1979 2.0 .3 Banw 13.4 12.1 1774 -136 3.0 6.9 372 
1980 1.0 4 “7.0 10.7 4.3 -2131 ~154 1.8 =250 er 
1981 ind. 255 3.9 8.3 Lea 1024 372 3.1 4.5 3.3 
1982 2458] il Rite miley: e1Ong -4279 -244 Sas i hes -4.4 
1983 3.1 3 24.4 ti 2 -8.8 3568 - 104 6.4 8.1 3.3 
1982 III a) 6 =3.9 =Bi2 -1.4 ~492 160 1a =e =a7 
IV nie ea) 14.1 1.4 oo -856 ~116 ah pat Pet! 549 
1983 | al 4 Bag -7.6 Aye | 3212 ~268 feet Sal 2.0 
I1 1.5 4s) 18.3 JEM seh! 12 420 4.0 Sed 1D 
Ill r bse ot!) -4.0 Sane 2.8 3104 <ta2 1.8 7.0 1.9 
IV 9 1.0 -9.6 6 ane ~320 -60 9.3 5.4 1e2 
1984 | .6 4 ah | 6 iWiaatd =§92 -48 8.1 6.3 Pf 
II 1.0 a4 2.3 oan hee 364 104 =,9 rie Avs 
so a | NAL INCOME A XPENDITU CCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC - GRAIN IN COMMERCIAL CHANNELS. 
NOV 16, 1984 TABLE 2 1:28 PM 


REAL OUTPUT BY INDUSTRY 
1971=100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS 


DOMESTIC NON- 

GROSS PRODUCT DURABLE DURABLE NON- 

DOMES- EXCLUDING GOODS SERVICE MANUF AC~- MANUFAC - COM- COM- 
TIC AGRICUL- PRODUCING PRODUCING INDUSTRIAL TURING TURING MINING MERCIAL MERCIAL 
PRODUCT TURE INDUSTRIES INDUSTRIES PRODUCTION INDUSTRIES INDUSTRIES INDUSTRY INDUSTRIES INDUSTRIES 
0144164 0144311 0144313 0144314 0144312 D144317 0144318 0144168 0144315 0144316 
1979 4.0 4.4 4.5 Sil 6.3 6.7 4.8 10.6 4.8 Sra 
1980 dec Te -.6 Zao ara) od 0 4.3 1,3 m1 
1981 2.8 2.6 1,6 3.4 ao eas 1.0 =6.3 3.0 1.6 
1982 “4,3 ok bak) =3 0 aio -10.0 AE hos eagle) ee PAS 
1983 Do 2.9 4.2 1.9 6.7 ne} Elo 4.2 3.0 Les 
1982 II] set hee? eis “273 oat P2V0 one 5 Tine -1.4 .3 
IV =16 -.6 Bis 0 7) -8.0 eo ake Fas! 5 
1983 1 1.6 1.6 3.8 4 4.5 8.6 3.3 Eaad 2.0 ge 
I! 1,8 1.8 2.5 1.5 2.9 3.2 lev? 4.2 2.0 1.0 
Ill 1,8 1.8 2.6 1.3 4.2 6.0 25 7.4 Zen re 
IV 1.0 1.0 2.0 4 cheatl 6.4 is 3.3 Ue? .0 
1984 1 6 il 4 7 6 1.4 = yas 4.0 5 a 
II Lat 1.0 .6 tle] 9 Sales Sina 9 lie 3 
1983 AUG -3 4 6 3 8 Phd .7 4.8 4 2 
SEP 6 5 1.3 1 Aah 15:8 8 6.7 6 al 
OcT : 3 4a 2 we an me, eiic5 -3 <a 
NOV — xe! 4 3 8 1.9 4 a2ao 4 =3 
DEC 3 is sla aa} 1.9 3 ie edd Ee 6 
1984 JAN 6 nif 8 5 a 2.4 ld Usetd mf a! 
FEB +8 art -2.4 1 Poel = Sat sigh i th 150 BY 
MAR 9 5 9 3 1.3 8 dia fod Sh a0 
APR a 3 .0 4 4 <i 2aS 4 3 ral 
MAY 8 sid re) 8 td 4 1.6 B2ae | a 
JUN 5 5 sin 4 nie 1.3 a5 a2 :3 v2 
JUL 122 sf 3,1 2 3.5 Bet ee eet? 4 ral 
AUG 2 is ~.4 Sc =D aaa =2.A “537 mace) <t 
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NOV 16, 1984 TABLE 3 1:28 PM 


DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


MANUF AC - AVERAGE 


NEK DURABLE TURING WEEKLY TOTAL CONSTRUC- 
DEPARTMENT MOTOR MANUF AC- MANUFAC - INVENTORY HOURS IN HOUSING TION 
RETAIL STORE VEHICLE TURING TURING SHIPMENTS MANUFAC- STARTS BUILDING MATERIALS 
SALES SALES SALES SHIPMENTS NEW ORDERS RATIO (1) TURING (1) (2) PERMITS SHIPMENTS 
0656023 0650091 0310030 0310105 0310531 H73 D845656 0310465 
1979 11.9 10.8 18.9 luiee 16.6 1.86 38.6 197.4 nat 16.3 
1980 8.9 9.6 ome 10.0 Zr3 2.04 38.3 159.6 352 8.3 
1981 ino 9.9 4.8 T3a9 859 2.05 38.3 180.0 Zine 11.4 
1982 Sua =b =e shat! =10.9 2.21 37.5 129.4 3 Uact = 125% 
1983 8.8 6.9 23.2 9.0 22.0 1.83 38.3 160.7 13.9 3.3 
1982 IV nz 1.8 3.0 -4.2 “4.4 2.17 37.3 138.0 18.8 =2 06 
1983 I 3.1 3.6 3.0 4.8 978 ise 37.8 161.7 11.0 mt! 
I] 2.6 ae Sak} sent 8.4 1,83 38.2 208.3 = Bre 4a 
II! Ze 2.4 5.3 4.2 24.7 1.76 38.6 141.3 Sak! PAS | 
IV 24,24 ao 13.8 4.) -8.8 lowe 38.7 131.3 Laid Sn! 
1984 | 1.8 id 952 3.5 6.7 We TAL 38.6 145.0 ule) Vez 
I] Poke) Phot =. 6 Ube) 2.4 linens 38.5 132.7 chats 4.5 
I] 13 ly) =o 145.7 5 
1983 OCT 2.6 2.3 .0 1.4 =S0.9 1.76 38.7 126.0 8.5 ae! 
NOV Sa a Hee) baz 1.2 aS 1.75 38.8 131.0 =29 ak 
DEC 1.0 Ag eld TeZ io Tats 38.7 137.0 55k) .0 
1984 JAN Hae =a 4.5 4.9 11.8 1.65 38.6 151.0 uo Be 
FEB =o0 1.4 eins =on6 et 1.76 38.6 153.0 -2.6 =u 
MAR ae ee Siz 3.2 ilinyZ ens 38.7 131.0 S88, 4 
APR 3.6 2.4 Sif) 6 Stak Wes 38.3 12920 16.6 ang 
MAY 2a Sit 6.7 oll 6.4 aves 38.6 USE, Sik ie! 
JUN Wo) oad, .0 Va? at eee 38.6 132.0 13%2 ety: 
JUL 5) iba) 3 2.0 -5.4 wae) 38.6 135.0 tit) 2.6 
AUG Wale Sets rah 330 15.4 1.66 38.6 163.0 cr lifes Sok 
SEP ot Sinks Sehgl 139.0 6 
OcT 125.0 
SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS. CATALOGUE 72-002, INVENTORIES, SHIPMENTS AND ORDERS 
IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, NEW MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS, CATALOGUE 
84-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CANADA MORTGAGE AND HOUSING CORPORATION. 
fal) NOT PERCENTAGE CHANGE. 
(2) THOUSANDS OF STARTS, ANNUAL RATES. 
NOV 16, 1984 TABLE 4 1:28 PM 


LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 


7: ae EMPLOYMENT : ; =a 


TOTAL TOTAL PARTICI- EMPLOYMENT UNEMPLOY- UNEMPLOY- UNEMPLOY- UNEMPLOY- 
- ESTAB- MANUFACTUR- - LABOUR LABOUR PATION POPULATION MENT RATE MENT RATE MENT RATE MENT 
LISHMENT ING, ESTAB- FORCE FORCE RATE RATIO TOTAL AGES 15-24 AGES 25 INSURANCE 
SURVEY LISHMENT SURVEY AND OVER 
(1) SURVEY (1) (2) (2) (3) (4) 
0767608 0767606 0767610 0773319 0767611 0767623 0767587 01232 


1979 3.5 359 4.1 Sit 63.4 58.7 7.4 20k) 5.4 2602 
1980 2 iy hes 3,0 3.0 64.1 53.3 tek Ise 5.4 2762 
1981 RL) Mere, 2.8 2.9 64.8 59.9 Yok) 1372 5.6 2895 
1982 Sire Oia =3,¢ aL} 64.1 Sil 11.0 18.8 8.4 3921 
1983 So] ~ ie 8 1,8 64.4 56.7 Wile 19.9 9.4 3434 
1882 IV alae Shas Bit) a1 64.1 56.0 12.8 faa) 10.1 1181 
1983) I 3) 720) 4 1} 64.0 56.0 123.5 20.7 ono 911 
I] 8 li Pa 1.4 pal 64.5 56.6 12.3 20.6 9.6 713 
Ill 6 Wok Wee ay 64.6 57.1 11.6 1953 ak. 78) 
IV a al 4 =l) 64,3 Bite dideeal 18.8 8.8 1029 
1984 | = sb -4.0 we 4 64.3 Sian Ves 18.5 Shed, 889 
I] 3 eval 2 6 64.6 Sime 11.4 ABs Se! 710 
M1] 1.0 9 64.9 Sin Tis 17.6 9.4 
1983 OCT os) a2 cs SS) 64.2 Didten 11.2 18.6 8.9 303 
NOV ee He oe 2) 64.3 Sia lia 18.9 8.7 395 
DEC =, SVs: 4 4 64.5 as lite 18.8 Ba 331 
1984 JAN ay “a <4 Cee: 64.2 §7.0 ale? 18.7 8.9 388 
FEB =9 = acs AL) 6 64.5 57.2 ie! 18.5 oF) 253 
MAR =n eats 53 =? 64.3 57.0 11.4 18.2 Si 248 
APR 1.6 WAG me ne” 64.4 Bye 11.4 18.5 Se 227 
MAY ate act apf] 6 64.7 Woy WUee 18.7 8.5 249 
JUN ae 4 4 rl 64.6 57.4 ay: 17.3 S3 234 
JUL ae Tat as 6 64.8 heed! 11.0 tien) 9.1 296 
AUG 6 =.6 ae cer 64.8 57.6 ae: Wie 9.4 241 
SEP 0 ma 65.2 (ae 11.8 18.4 a8 
OcT ia Ps 65.0 57.6 11.3 17.6 3.5 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS. CATALOGUE 72-002, THE LABOUR FORCE, CATALOGUE 71-001 
STATISTICAL REPORT ON THE OPERATION OF THE UNEMPLOYMENT INSURANCE ACT. CATALOGUE 73-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE, TOTAL EMPLOYMENT OF PAID WORKERS IN NON-AGRICULTURAL INDUSTRIES, SURVEY OF EMPLOYMENT , 
PAYROLLS AND HOURS. 
(2) PERCENTAGE CHANGE. 
(3) EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER, 
(4) INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS, NOT SEASONALLY ADJUSTED. 
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PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 


SIDENTIAL  NON- AVERAGE 
CONSUMER PRICE INDEX CANADIAN INDUSTRY § CONSTRUC- RESIDENTIAL WEEKLY OUTPUT UNIT 
DOLLAR IN SELLING TION INPUTS CONSTRUC- WAGES AND PER PERSON LABOUR 
ALL FOOD NON-FOOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES — EMPLOYED COSTS 
ITEMS (1) INDEX INDEX PRICE INDEX (2) (3) (3) 
D 130000 0130001 0130436 D500000 D610001 0476601 
i rn eee ee eee eee 
1979 9.2 13.1 7.9 85.38 14.5 10.1 1101 8.7 108.9 205.9 
1980 10.2 10.9 10.0 85.54 13.5 5.4 9.0 10.1 107.1 230.3 
1981 12.5 11.4 12.7 83.42 10.2 9.7 9.5 11,9 107.0 259.1 
1982 10.8 732 11.8 81,08 6.0 5.6 8.9 10.0 105.9 289.6 
1983 5.8 3.7 6.4 81.14 3.5 10.4 6.8 7.0 107.9 297.2 
1982 IV 1.6 1.0 24 81.21 3 1.8 1.0 233 105.9 296.4 
1983 1 .6 4 oy 81.48 7 2.8 3 fi 107.1 294.1 
1] 1.4 253 142 81.23 1.5 4.6 5 | 2.0 107.6 297.7 
II] 1.6 ) 1.8 81.11 9 1.7 123 1.8 108.2 298.5 
1V .9 + ss 80.75 4 -1.3 -.2 1.5 108.8 298.5 
1984 I 138 3.0 7 79.66 1.6 ing 8 4 109.3 297.8 
11 9 1.4 7 77.37 192 3 8 7 109.9 300.3 
III 9 9 9 76.11 5 -.4 4 
1983 OCT .6 ied 4 81.18 2 .0 | -.4 108.9 296.6 
NOV .0 -.5 2 80.86 1 2 oe 8 108.9 297.3 
DEC 3 4 3 80.20 4 4 .0 one 108.8 301.6 
1984 JAN 5 1.9 1 80.11 8 . 4 1.5 110.0 298.2 
FEB 6 1.1 5 80.13 4 9 2 -.3 108.5 299.0 
MAR 2 8 1 78.74 7 4 4 2 109.4 296.2 
APR .2 ie 2 78.16 6 2 i, 0 109.5 299.2 
MAY 2 -.3 2 77.26 0 -.5 a 8 110.1 299.8 
JUN 4 3 2 76.70 1 -.5 6 6 110.2 301.9 
JUL .6 9 5 75.53 5 .0 .0 1 110.6 301.9 
AUG .0 -.8 2 76.72 0 a ay 2 110.5 301.6 
SEP i. =59 3 76.08 -.2 = .0 
OCT © 0 2 75.83 
SOURCE. CON ON PRIC TCS (62-007), INDUSTRY NDEXES (62-011), SS DOMESTIC PRODUCT BY 
ESTIMATES OF LABOUR INCOME (72-005), THE LABOUR FORCE (71-001), THE CONSUMER PRICE INDEX (62-001), EMPLOYMENT, 
EARNINGS AND HOURS (72-002), STATISTICS CANADA, BANK OF CANADA REVIEN. 
(1) AVERAGE NOGN SPOT RATE: (NOT PERCENTAGE CHANGES). 
(2) SEASONALLY ADJUSTED. 
(3) OUTPUT IS DEFINED AS TOTAL GROSS DOMESTIC PRODUCT, EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS 
AND LABOUR COSTS ARE DEFINED AS TOTAL LABOUR INCOME. INDEX FORM, 1971=100. USING SEASONALLY ADJUSTED DATA: 
(NOT PERCENTAGE CHANGES). 
NOV 16, 1984 TABLE 6 1:2B PM 
PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
PERSONAL EXPEND US KED_INVESTME 
NON- 
RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI - NON- CON- CON- AND NATIONAL 
DURABLES  DURABLES | DURABLES SERVICES STRUCTION STRUCTION EQUIPMENT — EXPORTS IMPORTS EXPENDITURE 
040627 040628 040629 040630 040637 040638 040639 040640 040642 D40625 
1979 8.2 11.1 10.4 8.4 re 9.4 10.1 19.0 13.9 10.3 
1980 8.4 11.6 PRA 9.9 7.3 12.2 10.3 15.3 15.4 11.4 
1981 8.8 7.9 14.9 11.5 10.8 11.6 11.7 7.4 10.8 10.6 
1982 6.1 6.3 11.6 12.0 1.8 9.8 8.0 7 4.5 10.4 
1983 3.8 5.0 6.0 7.4 -1.5 4.6 1 -.4 -1.3 5.4 
1982 III 1.4 1.3 oe | 3.5 -.3 | 1.0 ot 1.5 2.4 
1V .6 1.6 ibe 2.5 -.4 5 8 1.8 -.4 he 
1983 I 9 1.3 a 1.0 -.4 hel a -2.4 2.1 4 
1] ia 11 1.8 9 “144 1.5 4 9 -1.4 11 
II 9 9 1.8 1.8 5 .6 3 4 1.4 se 
1V 2 of 2.3 v.41 5 6 1.0 -.7 1.7 ~.t 
1984 ] 5 5 2:9 wl 5 11 11 -.4 1,2 Pe 
11 0 4 < 11 3 -.3 a5 4.2 1.9 i3 
SOURCE: NATIONAL INCOME AND NDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA 


NOV 16, 1984 TABLE 7 1:28 PM 


EXTERNAL TRADE 
BALANCE OF PAYMENTS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


EXPORTS OF GOODS IMPORTS O* GOODS 
INDEX OF PRICE INDEX OF PRICE NET EXPORTS TERMS 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOODS OF TRADE 
VALUE VOLUME VALUE VOLUME (2) (3) 
0399449 0419510 0398741 0397990 0419167 0397292 


1979 22,9 1.5 21.2 24.7 8.9 14.7 4425 107.8 
1980 16.9 HG 16.2 110 -4.7 16.6 8779 107.5 
1981 10.2 3.6 6.4 13.6 ony) 10.7 7329 103.3 
1982 a4 -.8 9 -13.5 -15.3 254 17813 102.1 
1983 7.4 8.9 -1.3 9.6 14.1 -4.0 17705 104.9 
1982 IV -8.5 -10.2 V8 -8.5 -7.6 -1.1 4632 103.7 
1983 1 4.6 7.9 -3.1 8.3 1260 cok fee 4261 103.8 
IJ 5.2 4.3 9 5 <p -2.5 5279 107.3 
II] 1.9 1.8 il 10.7 8.8 1.6 3883 105.7 
1V 9.4 10.3 -.8 8.3 7.0 De: 4281 102.6 
1984 I 8.1 8.8 -.6 8.7 ee Wakes 4525 100.7 
IT (Nut mt an Now nS 1.4 5421 104.0 
111 5.9 8.7 -2.4 7.6 5.3 Bat 5369 99.3 
1983 SEP 4 1 -.7 3.6 2.6 1.0 1160 103.8 
OCT 3.3 2.6 AY Piet SA 203 1274 102.2 
NOV 3.4 4.8 = 123 a7, 209 -2.1 1499 103.0 
DEC 3.9 S05 4 4.6 Sa 4 1508 102.6 
1984 JAN 4.7 6.0 = Ae 6 1.6 -1.0 1870 102.5 
FEB -4.8 -5.4 6 3.4 -.5 4.0 1192 99.1 
MAR 91 7.8 152 6.8 Th A ea 1463 100.6 
APR -3.4 -7.0 3.9 -7.9 -7.7 -,2 1767 104.6 
MAY 6.7 5.8 8 10.1 11.0 -.8 1637 106.3 
JUN -1.0 153 -2.3 -6,0 -8.6 2.9 2017 100.3 
JUL 2.9 17 ies 3.4 ons 14 2039 101.1 
AUG 4,2 hot -3.3 13.4 13.0 4 1413 97,5 
SEP -3.8 -3.1 -.7 -10.1 -8.0 -2.4 1918 99,2 
SOURCE. TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 
(1) SEE GLOSSARY OF TERMS. 
(2) MILLIONS OF DOLLARS. 
(3) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS. 
NOV 16, 1984 TABLE 8 1:28 PM 
CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
SERVIC ANSACTIONS RA S 
MERCHAN- N - SONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND  JINSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS ‘ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 
060551 D60554 D60556 D60557 060718 060558 060721 060720 060724 D60555 
1979 4425 - 1068 -5369 304 -9931 544 13 666 ~5506 -4840 
1980 8779 -1228 -5556 513 -11094 844 40 1200 -2315 -1115 
1981 7329 -1116 -6704 439 - 14905 1094 26 1512 -7577 -6064 
1982 17814 -1285 -9126 584 -16519 1055 19 1372 1292 2665 
1983 17704 -2204 -8954 539 - 16802 735 -15 782 905 1685 
1982 III 5053 -288 -2331 150 ~4086 222 3 321 968 1287 
IV 4632 -293 -2403 164 ~4136 248 2 291 495 786 
1983 I 4261 -411 -2164 136 -3847 228 -9 21) 415 625 
1] 5279 -555 -2346 148 -4169 203 -8 199 1111 1309 
II] 3883 -575 -2211 142 -4349 146 -9 178 -466 -288 
IV 4281 -663 -2233 113 -4437 158 1 194 - 155 39 
1984 ] 4487 -479 -2749 109 -4607 253 “11 159 -120 39 
11 5407 -520 -2806 55 -4939 215 -16 164 467 631 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYME , CATAL 001, $ I$ CANADA, 


NOV 16, 1984 TABLE>* 9 1:28 PM 


CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
CAPITAL MOVEMENTS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


PO L10 ORTFOLIO TOTAL CH . BANK OTAL ALLOCATION 
DIRECT DIRECT TRANS- TRANS- LONG NET FOREIGN SHORT NET OF NET- 
INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 
IN CANADA ABROAD CANADIAN FOREIGN CAPITAL POSITION CAPITAL AND DRAWING MONETARY 
SECURITIES SECURITIES MOVEMENTS WITH NON- MOVEMENTS OMISSIONS RIGHTS MOVEMENTS 
(BALANCE ) RESIDENTS (BALANCE ) 
D50560 050564 050687 D50659 D50688 050693 D50710 


1979 750 -2550 4013 -581 2111 4107 7050 -2631 219 1908 
1980 800 -3150 5071 -182 1112 1311 als - 1323 217 - 1280 
1981 -4400 -6900 10979 -64 154 17400 16380 -9252 210 1426 
1982 -300 -950 11398 -543 8085 -3700 -9642 - 1801 0 -694 
1983 200 -2700 cele: -1193 2310 1553 2118 ~5566 0 549 
1982 III 260 -545 3064 - 103 1734 -1495 1388 - 1618 0 3479 
IV 550 =555 1362 Sil 407 -2013 -3742 2700 0 545 
1983 | -240 -545 1309 -364 716 199 -249 660 0 575 
II 465 -640 1489 ~473 1021 2003 878 -2862 0 180 
III -90 -530 1293 S20 155 -70 2651 -2876 0 263 
IV 65 -985 1862 -335 418 =3i9 -1162 ~488 0 -469 
1984 | 625 -750 1382 =525 249 1997 ano Sale 0 -1260 
I] 675 -500 2255 -129 2134 -1358 RAS -1912 0 =t539 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


NOV 16, 1984 TABLE 10 1:28 PM 


FINANCIAL INDICATORS 


MONEY SUPPLY 


CANADA-U.S. 90-DAY CONVEN- LONG-TERM TORONTO DOK JONES 
COMMERCIAL FINANCE TIONAL CANADA STOCK (U.S. ) 
PRIME PAPER DIF- COMPANY MORTGAGE BOND EXCHANGE STOCK PRICE 
M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 
(1) (2) (3) (4) (4) (4) (4) (4) (5) (6) 
B1627 B1630 B1628 B14020 B14017 B14024 B14013 B4237 B4220 


1979 Ton bya 20.2 12.90 64 12.07 eS 10.21 1577.2 843.2 
1980 6.3 19.0 16.9 14.25 12 13.15 14.32 12.48 2125.6 895.2 
1981 x19) 1S 13.0 18229 2.44 18.33 18215 15.22 2158.4 932.7 
1982 6 9.4 5.0 15.81 2.01 14,15 17.83 14.26 1640.2 890.1 
1983 10.2 Sao 1.4 Wt aly 25 9.45 13,29 Ti 79 2366.7 1197.9 
1982 IV PLS ico il 13.08 eke 10. 88 15.05 ee its 1856.8 1025.8 
1983 I 4.7 2.4 “ 11.67 86 9.62 13.70 11.93 2092.6 1106.1 
Il 25s 4 Shak 11.00 37 ore Tahcls iitiede 2402.8 1216.1 
Ill 2.8 1.3 aie 11.00 mee Sess 137.511 12.04 2486.8 1216.2 
IV 4 52 me 11,00 00 S205 12.83 11.85 2484.8 1253.3 
1984 1] id 1.0 6 AS is 18 10.08 12.63 12.46 2423.6 1176.1 
II co 1.6 251 12.00 38 11.45 14.10 13.68 2258.0 1138.6 
III SAS ial Be sfc Hae id 98 12.45 14.47 12.98 230754 1182.1 
1983 OCT =e .0 no 11,00 eros 9.30 13.10 7s. 2361.1 1225.2 
NOV 6 24 SH?) 11.00 10 9.50 12.84 11.80 2540.9 1276.0 
DEC Sis sy 6 11.00 ahs) 9.85 12.55 12.02 eouees 1258.6 
1984 JAN 4 a3 ras 11.00 27 9.80 12.95 11.92 2468.9 1220.6 
FEB -.4 6 6 11.00 07 9.85 12.52 12.40 2419.8 1154.6 
MAR Aieo 6 6 11.50 21 10.60 12.82 13.06 2382.1 141533;,.2 
APR 4 6 me 11.50 16 10.75 75} T3534 2323.3 1183.0 
MAY =e1 AY Tes 12.00 51 11.50 14.26 13593 2229.8 1102.6 
JUN ene 0 ae 12.50 47 12.10 14.53 13.81 2220.9 1130.1 
JUL Hin 37 .0 13.50 ee eS 14,96 13.41 2140.0 15.,3 
AUG =22 om = nth 13.00 58 12325 14.45 12.89 2388.8 1224.4 
SEP ant 6 =106 13.00 1.02 h2aelo 13.99 12.63 2392.6 1206.7 
OCT a) Tet 36) 12,50 1.69 11.60 13.72 12,18 2353.3 1207.4 


SOURCE: BANK OF CANADA REVIER. 


(1) CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

(2) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
(3) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES 

(4) PERCENT PER YEAR. 

(5) 300 STOCKS, MONTHLY CLOSE, 1975=1000. 

(6) 30 INDUSTRIALS, MONTHLY CLOSE. 


23 


NOV 16, 1984 TABLE 11 1:39 PM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


COMPOSITE LEADING INDEX AVERAGE ESIDENTIAL UN D REAL 
(10 SERIES WORKHEEK CONSTRUCT- STATES MONEY 
FILTERED NOT PCT CHG MANUF ACTUR - ION INDEX LEADING SUPPLY 
FILTERED IN FILTERED ING(HOURS ) (2) INDE? (M1) 
DATA (3) 
D99475 099540 099475 099476 099477 099478 099479 
ES SS eS | fe a SS | ek ee hh et a eee ee ee eee 
1982 JAN 128.25 122.0 -2.42 38.24 Taunt UO arsts 10187.6 
FEB 128.527 119%9 -2233 38.16 bi he 136.69 10132.0 
MAR 122.37 116.7 =o 38.07 69.4 135.81 10075.0 
APR 119.78 bos PGE 38.00 66.6 135.32 10032.5 
MAY VWosS 114.8 Oe Saieo 62.5 135015 10015.6 
JUN 115.65 ay / ey ALE 37.82 57.6 135.14 9979.5 
JUL 113.99 Vile? -1.44 37.74 $3: 1 135.33 $919.2 
AUG i295 113.6 Sak} 37.68 49.2 135.57 9828.9 
SEP 112.45 VISE? KAS Sion 46.3 136.04 $736.4 
OCT 112259 115.7 12 37.49 46.1 136.72 9646.6 
NOV 113.38 117.9 71 37.42 49.4 EI: 9565.4 
DEC 114,98 121.8 1.41 Sas 54.6 138.43 9561.2 
1983 JAN 117,61 127.6 Pd Pes) 37.42 62.3 139.86 9610.9 
FEB 120.87 130.3 2.76 Sioa 69.8 141.74 9714.3 
MAR 124.31 132.3 2.85 37.69 1 144.03 9817.3 
APR | 128.11 NEW ASE) 3.05 37.86 85.1 146.53 9821.3 
MAY 132.12 141.4 3.13 38.02 90.5 149,05 10030, 4 
JUN 135: 78 141.9 PLGA 38.15 Sy. 9 151.63 10111.6 
JUL 139.22 145.4 2.54 38.26 90.5 154,04 10177.7 
AUG 142.15 148.0 2.10 38.40 86.6 156.12 10218.2 
SEP 144.81 149.2 1.87 38.52 82.0 157.93 10255.9 
OcT 146.83 148.3 1.40 38.60 77.6 159,65 10268. 1 
NOV 148.65 151.5 1.23 38.66 TSit 161.11 10272.0 
DEC 150.30 USE Weal 38.68 70.0 162.33 10262.8 
1984 JAN W201} 156.6 Ma2et 38.66 68.0 163.32 10245 .5 
FEB 153.84 Uc 1 1.14 38,65 67.4 164.36 10212.3 
MAR 155774 160.4 1.23 38.85 67.0 165°.37 10191.7 
APR 157.44 160.1 1.03 38.60 66.5 166.36 10183.4 
MAY 158.77 160.0 85 38.57 66.4 167.23 10166.7 
JUN 159.69 159.8 58 38.57 66.9 167.69 10139.2 
JUL 159.97 157.8 18 38.58 67.8 167.48 10083.6 
AUG 159.95 158.6 O02 38.58 68.5 166.89 9990.4 
SOURCE; CURRENT ECONOMIC ANALYSIS DIVISION, STATISTICS CANADA 990-9161. 
(1) SEE GLOSSARY OF TERMS. 
(2) COMPOSITE INDEX OF HOUSING STARTS(UNITS),BUILDING PERMITS(DOLLARS),AND MORTGAGE LOAN APPROVALS(NUMBERS). 
(3) DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 
NOV 16, 1984 TABLE 12 1:39 PM 
CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 
CONTINUED 
NEW RADE- NER RATIO INDEX OF PC’ CHG 
ORDERS FURNITURE MOTOR SHIPMENTS/ STOCK IN PRICE 
DURABLE AND VEHICLE FINISHED PRICES PER UNIT 
GOODS APPLIANCE SALES INVENTORIES (2) LABOUR COST 
SALES MANUF AC- MANUF AC- 
$ 1971 $ 1971 $ 1971 TURING TURING 
099480 099481 099482 099483 099484 099485 
i a a a ee ek ee dee ee ae a 
1982 JAN 2680.7 87054 458671 1.450 1477.3 cp aii 
FEB 2609.6 85163 445391 1.418 1451.0 -.48 
MAR 2564.3 83564 428317 1.393 1421.1 -.68 
APR 2543.8 82523 414747 1.370 1383.3 =. 85 
MAY 2538.7 81670 406147 1.354 1338.0 = .96 
JUN 2553.0 80668 404761 1.347 1281.4 -1.00 
JUL 2550.1 79666 392583 1,343 1233.2 -,99 
AUG 2553.3 78640 386140 1,353 1217.6 act 
SEP 2534.8 78140 384886 1.360 1222.2 =. 80 
OCT 2486.3 78537 374912 or 1260.1 -.66 
NOV 2459.4 79535 371142 1.353 1328.0 = Ra 
DEC 2409.6 81274 380986 1.355 1428.2 = aa 
1983 JAN 2400.9 83792 385994 1.368 1543.2 120 
FEB 2410.3 85922 387899 1.382 1665.4 =. 14 
MAR 2420.0 87037 395017 1.389 1782.4 AgOl 
APR 2445.8 87533 40895 1 1.424 1899.8 B15 
MAY 2439.0 8918) 423982 1.454 2003.9 a3 
JUN 2554.9 91449 437727 1.488 2082.8 45 
JUL 2613.0 95701 448383 1.522 2136.9 56 
AUG 2693.8 99799 457962 ipoge 2D) Bi a .64 
SEP 29815 101884 464341 1,576 219771 .69 
OCT 3136.0 103184 471567 UREEE 2203.4 Ue 
NOV 3227.1 103786 488815 1.606 2220.9 .74 
DEC 3254.5 104276 507805 1.617 2245.1 SHAY) 
1984 JAN 3289.5 104270 530857 1.636 2260.2 81 
FEB 3279.0 103911 548548 1,647 2256.5 a: 
MAR 3268.8 103919 562920 1.658 2235700 :95 
APR 3247.4 104198 569032 1.666 O16 a2 1,03 
MAY s2oon0 103765 572919 1.672 2141.4 1.09 
JUN s271009 102764 575880 1.677 2087.3 1.13 
JUL 3274.0 101800 578636 1,680 2038.9 1.14 
AUG 3302.6 100867 577728 1.691 2023.6 ileal? 


SOURCE: CURRENT ECONOMIC ANALYSIS DIVISION, STATISTICS CANADA 990-9161. 
(1) SEE GLOSSARY OF TERMS, 
(2) TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OIL AND GAS COMPONENT). 


NOV 16, 1984 TABLE 13 1:39 PM 


UNITED STATES MONTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDEX OF MANUF AC - HOUSING RETAIL UNEMPLOY - CONSUMER IM MONEY M HAN 
INDUSTRIAL TURING STARTS SALES EMPLOYMENT MENT RATE PRICE RATE SUPPLY TRADE 
PRODUCTION SHIPMENTS (1) INDEX (1) M1 BALANCE (1) 
B53005 B53401 B53700 B53404 B53104 B53106 B53204 B54404 B54358 B54502 
——<—$<—$—$—$—$—$————————————————— 
1979 4.4 13.4 -14.4 11.6 2.9 5.8 11.3 12.8 WE 2047.0 
1980 Sea 7.3 are ek 6.7 4 psy 3.5 15.4 RE: 2027.1 
1981 2.6 8.8 = 15.4 8.9 Bet 7.6 10.3 18.8 fe. 2747.8 
1982 Sil Be Ss wed 2.9 -.9 9.7 6.2 14.7 6.6 3546.5 
1983 6.4 7/5 62.0 9.2 t.3 9.6 3.2 10.8 11.0 5771.9 
1982 IV a | -3.4 12.4 ze =k, 10.6 4 he 7 3.8 4267.1 
1983 | 2.4 S.2 34.9 152 2 10.4 mit 10.8 ee 3593.1 
11 4.3 4.7 id (aha 4.5 8 10.1 15.4 10.5 2.9 5487.9 
IT] Ta 4.3 6.1 dee 1.5 9.4 ie 10.8 2.4 6451.0 
IV 2.5 4.1 seine 2.9 1.0 8.5 1.0 iO ifaee PEE Y 
1984 | 257. 2.3 16.3 3.6 12 7.8 id 11.2 1.8 9941.6 
I] Bion 1.8 -4.0 2.8 1.4 7.4 .8 5 1,2 9979.6 
IIl 6 13.0 
1983 OCT 8 eonl 510 1.4 ns 8.8 oe 11.0 5 8965.8 
NOV 4 2.0 6.1 ile) 6 8.4 ae 11.0 3 7400.5 
DEC 6 3.0 =o. 0 we Ae) 8.2 se 11.0 4 6300.9 
1984 JAN RS ='.4 18.8 4.1 ¥: 8.0 .6 i ee) 9 9468.3 
FEB a) 6 14.2 Sane oy 7.8 .4 Wi el 83 5 0092.0 
MAR ‘5 5 = 26RD -1.8 Be Dee aye i bi ah) 4 0264.4 
APR 8 15 13e 7 qin %) Dit 4 12.0 0 2189.7 
MAY 4 ibe -9.8 a) 8 feel Ch 1225 Teh 8839.4 
JUN 1.0 Se “hal 1.0 4 154 .6 13.0 1.0 8909.6 
JUL 5) | -6.6 =1.7 eS 7.4 2 13.0 oat 4060.6 
AUG ‘a Ht malt = 3 7.4 13.0 ] 9859.2 
SEP =6 13.0 
OcT jb bel 8) 
0 : SURVEY OF C BUSINESS, U.S. ARTMENT OF COMMERCE. 
(1) NOT PERCENTAGE CHANGE. 
NOV 16, 1984 TABLE 14 1;,39..PM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 
COMPOS LEADING INDEX AVERAGE INDEX EX INDEX NITIAL NEW 
12_ SERIES) WORKHEEK NET OF OF PRIVATE CLAIMS FOR ORDERS 
LTERED NO PERCENTAGE CHANGE MANUF - BUSINESS STOCK HOUSING UNEMPLOY- CONSUMER 
FILTERED FILTERED NOT ACTURING FORMATION PRICES BUILDING MENT GOODS 
FILTERED (HOURS ) PERMITS INSURANCE $ 1972 
(UNITS) (2) (BILLIONS) 
099486 D99888 099486 099888 099487 D99488 p99489 D93490 099841 099492 
a a a Ra ae a ae le 
1982 JAN 137.73 135.1 = 795 — 50 S922 1157.9 121.81 62.5 514 <I LS: 
FEB 136.63 Ya “77.0 .44 39.04 115.4 119.86 61.6 328 30.40 
MAR 135.81 134.7 -.64 Birk! 38.95 114.8 117,50 62.5 544 29.98 
APR 135.32 136.0 =o .97 38.90 114.5 115.96 64.2 555 29.65 
MAY iE ahs 136.2 ate sale) 38.90 114.4 115.11 67.0 566 29.58 
JUN 135.14 135.8 =, 01 -.29 38.92 114.0 113.89 69.5 570 29.58 
JUL 435);33 136.6 14 .59 38.96 113.6 112.56 129 567 29.64 
AUG Taon07 136.3 .18 ee 38.99 iise2 111.40 Te! 571 29.62 
SEP 136.04 138.0 “EE 1.25 38.98 112.6 112.20 77.8 584 29.63 
OcT 136.72 13941 .50 .80 38.96 Ti2a0 115,42 81.3 601 28.45 
NOV 127751 139.6 .58 .36 38.96 HPSS) 120.35 85.8 613 29.20 
DEC 138.43 140.9 .67 .93 38.98 iP 125.80 $1.5 609 28.99 
1983 JAN 139.86 145.1 1.04 2.98 39.06 ig2e2 131.47 98.1 593 29.20 
FEB 141.74 147.6 1.34 lipare 39.11 Wi2TS 136.85 104.6 568 29.64 
MAR 144,03 150.6 i Heal sp) 2.03 39.22 112.5 142.03 110.6 541 30.18 
APR 146.53 152.6 Tate Teas 39.40 Li2aS 147.16 116.1 516 30.74 
MAY 149.05 154.4 Cee 1.18 39.58 112.8 152.45 W2e7 493 31.45 
JUN 151.63 157.3 Ue) 1.88 39.75 tac 157.42 127.8 468 32549 
JUL 154.04 15853 1.59 .64 39.91 114.1 161.61 133.2 44) 32.95 
AUG 156.12 159.0 eh 44 40.06 114.5 164.18 136.6 421 33.69 
SEP 157.93 160.5 1.16 .94 40.23 114.9 166.08 137.0 405 34.35 
ocT 159.65 162.9 1,08 1.50 40.38 115.6 167.41 136.7 393 34.96 
NOV 161.11 163.0 .92 06 40.50 116.3 167.89 136.1 384 35:55 
DEC 162.29 163.5 ay) eo 40,58 116.7 167.70 134.8 378 36.15 
1984 JAN 163.26 164.4 .60 Rhy 40.67 116.8 167.41 1357.5 373 36.83 
FEB 164.32 166.9 .65 Dae 40.76 11752 165, 88 138.3 366 37,44 
MAR 165.36 167.4 .63 .30 40.80 1175 163.84 140.1 360 37.80 
APR 166.36 168.3 64 .54 40.86 117.8 161.81 141.4 356 37.95 
MAY 167.23 168.5 .53 nee 40.87 W177 159,92 142.1 353 38.10 
JUN 167.70 166.9 .28 PAE 40.82 aia 157.89 142.7 350 38.00 
JUL 167.49 164.1 rng -1.68 40.76 11703 1as.79 140.8 351 37.92 
AUG 166.90 164.0 Sree - 06 40.68 117.4 EK e: pe 352 37.87 
SEP 166.24 164.6 ne Es on 40.61 118.0 157.08 Ta2n0 385 37.60 


SOURCE: BUSINESS CONDITIONS DIGEST,BUREAU OF ECONOMIC ANALYSIS,U.S. DEPARTMENT OF COMMERCE. 


(1) SEE GLOSSARY OF TERMS. 
(2) AVERAGE OF WEEKLY FIGURES, THOUSANDS OF PERSONS. 
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NOV 16, 


1982 JAN 
FEB 
MAR 
APR 
MAY 
JUN 
JUL 
AUG 
SEP 
OCT 
NOV 
DEC 

1983 JAN 
FEB 
MAR 
APR 
MAY 
JUN 
JUL 
AUG 
SEP 
OCT 
NOV 
DEC 

1984 JAN 
FEB 
MAR 
APR 
MAY 
JUN 
JUL 
ALG 
SEP 


1984 TABLE 15 1:39 PM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) - CONTINUED 
CONTRACTS NET PCT CHG PCT CHG VENDOR COMPOSITE COMPOSITE PCT CHG CHG 
AND ORDERS MONEY CHANGE SENSITIVE CREDIT PERF ORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 
FOR PLANT BALANCE IN MATERIALS OUTSTANDING ANCE INDEX INDEX COINCIDENT COINCIDENT 
& EQUIPMENT (M2) INVENTORIES PRICES (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 
$ 1972 $ 1972 $ 1972 (2) (5) ra} 
(BILLIONS) (BILLIONS) (BILLIONS) 
099493 099494 099495 099500 099501 099498 099499 099910 039499 099910 
— Sa 
13.65 792.8 -50 = 93 6.08 36 143,47 138.4 = "eh (2, ane 
13.66 795.6 3/42 -1,00 6.33 34 142.05 1395.9 =. 99 1,08 
13.59 798.8 -~8.00 = old 6.02 33 140. 84 1398/2 -.85 a0 
13.54 802.3 Sy Ways -1.00 Kok 32 139.74 138.0 =.76 -.86 
132.27 805.3 -14.24 =a1/00 She 32 138.98 138.8 SOE: .58 
12.83 807.1 ST SEb) -1.00 Sia 32 138.30 AST.3 -.49 -1.08 
12.40 808.1 -16.70 = EM 3.98 33 137.65 136.4 = 47 -.66 
11.98 809.3 -16.64 =. 92 2.66 34 136.94 135.2 ete -.88 
Aileen? 811.4 - 16.00 -.80 1.64 36 136.20 134.5 roa sty. 
tod, 814.2 =15.52 -.64 41 38 135.32 132.9 = .65 St.19 
11.49 ak) - 15.80 =e 1,08 ah 134.45 eal -,64 =|. 15 
11.58 823.3 S700 Sok) 2.36 40 133.69 132.6 =. 56 - 08 
11.64 831.4 -18.69 Sues Usd 41 aomos 134.3 Sed, 1.28 
11,70 842.3 -19.42 Sn Ou =.98 4) 133.14 133.5 -.14 -.60 
11.85 854.0 -18.49 veg =248 43 133523 134.6 06 82 
Ne 0 864.6 - 16.26 WAL -.20 45 133.60 135.6 28 .74 
12.50 873.9 = 13). 00 1.04 -.65 47 134.39 137.9 .59 1.70 
12.93 881.6 oiO7, 1.21 51h 49 135.58 138.8 .89 1.38 
13.18 887.6 -4,66 Wee Ie 1.30 oil 136,97 140.7 1.02 .64 
USHee} 891.7 Se 1.28 3.13 53 138.30 140.8 meh .07 
13.66 894.5 4.29 25 392 Ee) n395:75 143.3 1.05 1.78 
14.00 896.7 8.45 1.20 4.99 58 141,30 145.0 Tout 1S 
14,21 898.7 Wie97 1.13 6.39 59 142.83 145.9 1.08 .62 
14,27 900.8 14.72 1.06 8.14 61 144.35 147.5 1.07 1.10 
14,35 902.5 16.90 .98 9.16 63 145.94 149.5 1.10 1.36 
14,54 904.1 EGE 86 9.58 64 147.49 150.6 1.07 .74 
14.80 905.6 22.43 HE 2.77 66 148.87 151.0 .94 p27 
14,94 907.0 2d vet hy) .60 5.00 68 150.18 152.6 88 1.06 
15.30 908.8 29.24 48 750 69 151,44 153.8 . 83 eid) 
15.61 Sion 30.83 .33 3753 70 152.68 155.2 .82 91 
15.76 913.5 30.15 oui 0.07 63 153.81 155.7 74 nae 
i568!) 915-6 PM Ae) =a UTE 9.01 66 154.73 185.7 .60 .00 
WER, 917.6 - 46 7.50 63 155.41 155.8 44 . 06 


SEE GLOSSARY OF TERMS. 

PRODUCER PRICES FOR 28 SELECTED CRUDE AND INTERMEDIATE MATERIALS AND SPOT MARKET PRICES FOR 13 RAW INDUSTRIAL 
MATERIALS. 

BUSINESS AND CONSUMER BORROWING. 

PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES, 

NOT FILTERED. 


SOURCE: BUSINESS CONDITIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS, U.S. DEPARTMENT OF COMMERCE. 
)) 
) 


Demand and Output 
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17 


22-24 


32 


33 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 

Annual Rates 

Net National Income and Gross National Product, 
Percentage Changes of Seasonally Adjusted Figures 
Gross National Expenditure, Millions of Dollars, 
Seasonally Adjusted at Annual Rates 

Gross National Expenditure, Percentage Changes of 
Seasonally Adjusted Figures 

Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 

Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Domestic Product by Industry, Percentage Changes 
of Seasonally Adjusted Figures 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 
Adjusted 1971 Dollar Values 

Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 
in Millions of 1971 Dollars 

Capacity Utilization Rates in Manufacturing, 
Seasonally Adjusted 

Value of Building Permits, Percentage Changes of 
Seasonally Adjusted Figures 

Housing Starts, Completions and Mortgage Approvals, 
Percentage Changes of Seasonally Adjusted Figures 
Retail Sales, Percentage Changes of Seasonally 
Adjusted Figures 


29 


29 


30 


30 


31 


31 


32-33 


33 


34 


34 


35 


35 


36 


36 


37 


37 


27 


~~ 


NOV $8, 1984 TABLE 16 9:55 AM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


CORPO- DIVIDENDS INTEREST NONF ARM NET INDIRECT GROSS 


LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 

INCOME PROFITS NON- INVEST - INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 

TAXES INCOME INCOME COST PRICES 

D40240 040242 040243 D40244 040245 040246 040247 040248 040249 040551 
i i iA Ea SI eee ee 
1979 148257 34000 -3032 19189 3911 9740 =7392 208221 27728 264279 
1980 167937 37664 -3194 22126 3942 10902 -6814 234232 28733 297556 
1981 194075 3260€ -3730 27496 4317 12199 ~6937 261912 37737 339797 
1982 207594 21110 363) 28848 4039 14842 -2631 272367 40356 358302 
1983 218963 32684 ~2646 30245 3572 18333 -2400 301126 41417 390340 
1982 II] 207132 19880 -3088 32020 4084 15492 -3912 273832 40204 360680 
IV 209580 22672 =3752 24896 3616 16264 2584 278084 40532 365568 
1983 1 211296 28340 ~2648 29544 3512 16948 -1704 287584 39396 374272 
I] 217808 31628 -2964 29628 3520 18436 -3580 296808 41436 385248 
I}l 222264 34928 =2752 30472 3764 18980 -2356 307712 42460 398700 
IV 224484 35840 -2220 31336 3492 18968 - 1960 312400 42376 403140 
1984 | 226240 39728 -4312 32912 3324 19436 -3488 316404 44548 410812 
I] 230064 39444 -3828 35268 3584 19852 -2368 324592 43036 418872 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATI CS CANADA. 


NOV S$, 1984 TABLE 17 9:55 AM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CORPO- DIVIDENDS INTEREST NONF ARM NE INDIRECT GROSS 

LABOUR RATION PAID TO & MISC, FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 

INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 

TAXES INCOME INCOME (1) COST PRICES 

040240 D40242 040243 040244 040245 D40246 D40247 040248 D40249 040551 

SS ee eas 

1979 12.6 32.2 6.6 20.0 6.9 8.7 -2490 14.7 8.5 13.8 
1880 13.3 10.8 5.3 15.3 8 Ute:S 578 13.6 3.6 12.6 
1981 15.6 -13.4 16.8 24.3 9.5 ins S23 11.8 31.3 14.2 
1982 7.0 SRS Sela 4.9 -6.4 y alas 4306 4.0 &.8 5.4 
1983 75 54,8 = PAY 4.8 = 1. 6 23.5 231 10.6 2) 8.9 
1982 II] .0 Sales =20n2 Le =41 on6 560 1.6 6 17 
IV nae 14.0 245 = (anes ehics 50 6496 1.6 8 1.4 

1983 1 8 25.0 p29..4 18.7 =2.9 4.2 -4288 3.4 a, 8 2.4 
I] Sag | a) e a 8.8 - 1876 oye 5i2 va 

II] 2.0 10.4 og le 27.0 6.9 3.0 1224 3.7 255 3.5 

IV 2210 2.6 Seis 2.8 mC: =m 396 1.5 esa 1.1 

1984 | 8 10.8 94,2 5.0 -4.8 2h, - 1528 i I. 1.9 
I] Ve Site Savi dae? Dine 7.8 el 1120 2.6 -3.4 2.0 


OURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 


NOV 9, 1984 TABLE 18 8:55 AM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMEN] GROSS 

PERSONAL GOVERNMENT NON- NATIONAL 
EXPEND - EXPEND] - RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 

RUCTION RUCTION EQUIPMENT (1) PRICES 

040254 040255 040262 040263 040264 D40267 D40268 040269 040270 040551 


1979 152088 52284 14411 18127 20986 3693 127 77532 ~83038 264279 
1980 170179 59405 14284 22483 24152 Sui -499 91033 -93346 297556 
1981 193280 69245 16432 27195 28874 1566 681 100695 - 108272 339797 
1982 208974 77768 13220 27677 27784 -9346 142 101740 - 100447 358302 
1983 229184 84104 16187 242382 26120 -677 =502 108169 - 107262 390340 
1982 IT] 212652 79156 12182 26424 27368 -10188 200 105360 - 101500 360680 
IV 216696 81468 13860 26948 27476 - 12096 -304 98416 ~96416 365568 
1983 I 220468 80900 14984 25168 26028 -3608 -1072 100964 -39296 374272 
I] 226264 83656 17520 24240 25336 -6456 SUEY 105348 ~ 101508 385248 
II] 232572 84948 16900 23736 26136 5288 ahve 108232 -110156 398700 
IV 237432 86912 15344 24024 26980 2068 -$52 117472 - 118088 403140 
1984 I 241668 88460 15404 24436 27716 2340 ~568 126488 - 126964 410812 
IJ 245276 89312 15856 25028 27120 3008 -300 130592 - 128724 418872 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


NOV 9, 1984 TABLES SIS 9:55 AM 


GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMEN INVENTORY INVESTMENT GROSS 

PERSONAL GOVERNMENT NON- NATIONAL 
EXPEND] - EXPENDI - RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 

RUCTION RUCTION EQUIPMENT (1) Cal), PRICES 

040254 040255 040262 040263 040264 040267 040268 040263 D40270 040551 


19793 11.4 9.4 4.3 24.2 23.4 3797 - 309 22.5 2016 13.8 
1980 ust) 13.6 Sok!) 24.0 ues -3322 -626 17.4 12.4 12.6 
1981 13.6 16.6 15.0 ZAC) 19.6 1195 1180 10.6 16.0 14.2 
1982 8.6 ized Oa 1.8 aSiot3 -10912 =539 1.0 saps 5.4 
1983 9.1 8.1 22.4 SP} = Bro 8669 -644 623 6.8 8.9 
1982 IT] ne Seni -4,3 =D eae) - 1036 112 ie Son ley 
IV ok] 2h aK) 13.7 2.0 4 - 1908 -§04 -6.6 =5.0 1.4 
1983 | Val Sd 8.1 -6.6 Sh} ge! 8488 -768 Phels E1Ao) 2.4 
I] 2.6 3.4 Nong Sone) eu ~2848 880 4.9 vane Zo 
IIT] 2.8 ok = Sigo = 8) Sie 11744 0 Qe eos) 3.5 
IV Caan 253 =e) 1.2 3.2 -3220 -360 8.5 ane 1 
1984 | 1.8 1.8 4 eed Af 272 ~16 lf th Ug 1.9 
IT 1.5 1,0 Zi 5e:) 2.4 SA?) 668 268 3.2 1.4 2.0 


SOURCE: NATIONAL COME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2)  GICC - GRAIN IN COMMERCIAL CHANNELS. 


NOV 8, 1984 TABLE 20 9:55 AM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS XED_ INVESTMENT INVENTORY INVESTMEN GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPEND] - EXPENDI - RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST~- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) 
040594 040600 040608 D40603 040610 D40615 D406 16 040618 040620 040593 
—S—>  e  —  ——————————————— eee eeee ee e 
1979 80607 22750 §977 9156 10671 1771 “ae 32141 -36662 130362 
1980 81445 22848 5522 10133 11134 -360 - 186 32720 -35728 131765 
1981 82807 23428 5736 10979 11926 664 186 33719 -37344 136108 
1982 81144 23600 4529 10190 10629 -3615 -58 33178 -33156 130065 
1983 83697 23667 5633 8543 9691 -47 -162 35293 -35833 134353 
1982 II] 80972 23744 4188 9592 10384 -3884 Ete 34392 -33128 129552 
IV 81160 23724 4780 9728 10336 -4740 -128 31568 -31580 128356 
1983 I 82024 23340 5188 8984 9728 -1528 -396 33164 -33204 130864 
I] 83288 23552 6136 8528 9428 -1516 24 34496 ~34428 133280 
II] 84368 23764 5888 8304 9696 1588 - 108 35124 -36852 135792 
IV 85 108 24012 5320 8356 9912 1268 - 168 38388 -~38848 137476 
1984 | 85636 24104 5316 8408 10076 676 -216 41512 -41276 138436 
I] 86508 24056 5436 8636 9708 1040 ae 41136 -41084 139464 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


NOV $9, 1984 TABLE 21 9:55 AM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


USINESS FIXE NVESTMENT NVENTORY INVESTMEN ROSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST - AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) (1) (2) 
040594 040600 040608 040609 040610 040615 040616 040618 040620 040583 


i 


1979 2.0 aS endl 13.4 2a 1774 - 136 3.0 6.9 See 
1980 1.0 4 =a 10.7 4.3 =213.) -154 1.8 me It ee 
1981 1a? vk) 3.9 8.3 Lied 1024 Ste Biel 4.5 3.3 
1982 -2.0 af =2 1.0 ee. ENOKS -4279 -244 15/5 Hi hi esd -4.4 
1983 31 a 24.4 -16.2 -8.8 3568 - 104 6.4 8.1 3,3 
1982 IT] -.4 6 SEITE aoe aa lee -492 160 1.8 ot int! 
IV Ye: 204 14.1 1.4 SS -856 -116 —8.2 aT ACA at, 
1983 | dics t hy 8.5 =e melt!) 3212 -268 Bal a. 2.0 
I] Teo ae 18.3 S3e 351 12 420 4.0 ea THB 
IT] hae) 9 -4.0 27345 2.8 3104 Soe 1.8 7.0 1.8 
IV ay 1.0 -9.6 6 Phe -320 -60 9.3 5.4 132 
1984 | 6 4 a m6 Iisa -592 -48 8.1 6.3 a0 
I] 1.0 <A) 2.3 P aot! Ci both 364 104 Say, ame | 


C 
) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
)  GICC - GRAIN IN COMMERCIAL CHANNELS. 


NOV 6, 1984 TABLE 22 11:37 AM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS COMMERCIAL 
TOTAL GOOvS INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NON- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTURE AGRICULTURE INDUSTRIES 
0144164 0144311 0144312 0144313 0144314 0144315 0144316 
1979 4.0 4.4 6.3 4.5 5.6 cht 4.8 5.3 rik 
1980 Ec 1.1 Sales =0 A ei) 250 1.3 1.4 Ve. 
1981 2.8 2.6 A) 1.6 V2 3.4 3.0 2.8 1.6 
1982 -4.3 =e -10.0 =9°0 -9.9 See =5.5 eShizi 2.3 
1983 2.7 2-9 eid 4.2 4.6 139 3.0 3.2 163 
1982 II] AN Sits 7h AG) =2N0 -2.8 ae “1.4 a6 od 
IV Sue ale 20 ets Sto .0 Sao, et 4) 
1983 | 1.6 1.6 4.5 3.8 4.1 4 2.0 2.0 cee 
Il 1.8 ee) 2.9 ano 2.9 1.5 2.0 2.1 .0 
III 1.8 1.8 4.2 2.6 3.0 173 2a 2.2 on 
By, 1.0 1.0 Sa Zn0 ye 4 Thi Nez .0 
1984 | 6 Sif 6 4 yi 7 ab 7) o7 
II oe 1.0 ao 6 4 Wes 12 ine 13 
1983 AUG 3 4 1.6 6 au 3 4 4 ae 
SEP 6 nik nbn vA iss 1,3 1 6 6 5h 
ocT 2 .3 Bu es 4 2 3 .3 D341} 
NOV 3 as 8 .4 4 3 4 4 S58) 
DEC 3 73 Wes als Us Eee .3 #2 6 
1984 JAN 6 off fh 8 1.4 5 agi 9 3 
FEB =a8 Se, = San) Sea! —2n0 1 =O =i 37 
MAR of ab) to) ae 38 3 Mis a .0 
APR 3 = 4 .0 .0 4 3 3 i 
MAY 8 ail y +S 8 8 9 9 ah, 
JUN 9 oS 7 ull 6 4 38) 5 42 
JUL ee <3 5 3.1 4 2 4 5 = 
AUG Te a: =e -.4 336) = 373 One} a) wat 
SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
NOV 6, 1984 TABLE 23 11:37 3M 
GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 
FISHING MANUFACT 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NONDURABLE RUCTION 
0144165 0144166 0144167 0144168 D144179 0144317 D144318 D144259 


1979 -10.0 W3 =i 10.6 5.8 6.7 4.8 3.4 
1980 Sil 4.5 1.8 4.3 3 P10) Shot ae Sal 
1981 fot SE 3.8 =o 1.0 Ue 1E.0 5.6 
1982 3.0 SAL Ono -3,4 AW hae) cn late} Sia? 75.3 CIE 7) 
1983 -1.4 23.1 4.7 4.2 6.1 7.3 5.0 =2.0) 
1982 II] PA = 130 135.9 =z! Sst! Sie =0 -5.8 
IV = Nao 14.9 8.1 See -4.2 -8.0 Sg Toad: 
1983 | Uo? 923 5.4 Sof et) 8.6 3.3 1.5 
II OPES Sir -3.4 4.2 2.4 322 Wau 2.0 
II] ge) 16.5 =o6 7.4 4.2 6.0 2.5 Sehal 
IV 7 Naat Siar, 3.3 Stn 6.4 Ans =2.0 
1984 | eh 7) ano 38.1 4.0 ol 1.4 a2? -1.4 
I] ne SUSE See ALS a9 ao Sighs a2 1.6 
1983 AUG 0 SHilee SANE 4.8 1.6 ane) a =a 
SEP Une Sic 4 6.7 ULE: 1.8 8 al ea) 
OCT 28) -8.4 =13.9 Sih ot) 12 Ado il Sled 6 
NOV Cue) a7) oe =253 teat Yok, ne arn 
DEC 1.3 sats Siok ane Ue "o ania SUES 
1984 JAN =9.8 38.5 2651 ests 9 2.4 =-0 -.4 
FEB 2p Teh 5.6 owt! Sel Uf SENS mache t/ nae 
MAR 8 = 4.3 ote 2.2 ok 8 ot .0 
APR 0 SPANAG SCIea 4 4 hat! Zao 8 
MAY 2.0 18.7 ons Soins 120 4 1.6 =3:.0 
JUN 1.4 Sa) 3.9 ne ag te i) rus 
JUL sete! Zo -4.4 Ue “Ps Sal be 2.2 
AUG in (8) 3.0 =i tne Sei =a 249), =2 4 4 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, ST STICS CAN 


NOV 6, 1984 TABLE 24 11:37 AM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
a RANSPORTATTON CORMUNT CATION AND iri tore 
See ESeePP OTHER TUT IVES oo een TRADE INSURANCE BUSINESS & PUBLIC 
TRANSPOR- ASLO. are ae AND PERSONAL ADMINIS- 
TOTAL TATION UTILITIES TOTAL WHOLESALE RETAIL REAL ESTATE SERVICES TRATION 
0144260 0144261 0144271 0144274 0144275 D144277 0144291 0144298 0144305 
pe 
1979 6.8 ee 6.1 4.1 6.2 aS 4.1 ; -.7 
1980 2.9 9 a. 2 8 -.1 4.2 a8 ir 
1981 3.3 26, 2.6 uae 1.6 1.0 4.0 4.9 1.9 
1982 -4.4 -9.9 6 -6.8 -10.5 -4.1 i ea, 3.3 
1983 1.6 1.6 4.1 4.2 4.3 4.1 2.0 1.4 he 
1982 III -1.7 -1.9 -1.6 -1.8 -2.8 -1.0 6 -.2 4 
IV -1.8 -3.3 -.3 .0 =.7 5 5 4 4 
1983 I 8 1.2 8 2.3 2.6 25.1 -.3 -.3 4 
11 2.6 2.7 5.1 1.9 2.9 1.3 1.4 1.5 4 
II] 1.8 3.0 1.4 2.5 3.2 1.9 7 1.0 -1 
IV OB A? Pei 9 1.0 9 -1.0 cy -.3 
1984 | .2 -.6 8 7 6 0 AG 1.0 9 
II 1.9 2.0 1.5 738 1.8 1.8 1.4 1.0 3 
1983 AUG 1.5 2.8 a, -1.2 -3.0 ft .0 4 4 
SEP 8 2.0 9 -.3 8 -1.0 ad x, .0 
OCT 5 1.4 -.5 1.4 7.2 9 -.7 -.2 -.2 
NOV 17 BF 1.7 0 -1.2 8 i af -.8 
DEC 2 -2.4 4.6 Eg 4 3 9 “Hh a) 
1984 JAN =,.2 4 -1.4 5 1.5 -.3 8 5 4 
FEB -.9 =.4 -3.1 1 5 -.4 a 4 at 
MAR 57 a 2.4 4 -.2 3 3 5 if 
APR a: 8 -.1 8 -.3 e7 8 0 r 
MAY 8 .6 1.6 6 1.8 +4 4G 5 .0 
JUN -.4 -.9 29) thoes 18; a & 4 4 
JUL 5 a 2.1 -.3 -.1 -.4 5 -.2 aU, 
AUG 3 59 vig Eins -2.9 0 5,6 a -.4 
SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA, 
NOV 6. 1984 TABLE 25 11:37 AM 
REAL MANUFACTURING SHIPMENTS. ORDERS, AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 
SHIPMENTS NEW ORDERS U TED ORDERS 
“TOTAL DURABLE  NONDURABLE AL DURABLE NONDURABL TAL URABLE NONDURABL 
D99421 099422 099423 D99424 099425 099426 099427 099426 099429 
On a rr eee 
1979 72797 36516 36281 73621 37421 36200 110416 98393 12024 
1980 70414 34850 35564 69860 34324 35536 111303 100732 10570 
1981 71625 35194 36432 70805 34477 36328 103278 93083 10195 
1982 64639 30897 33742 63163 29567 33596 85484 76838 BB47 
1983 68345 33119 35227 70221 34920 35301 87352 78850 8502 
1982 IT] 16290 7868 8421 15697 7310 8387 20755 18638 2116 
1V 15350 7005 8345 15219 6908 8311 19893 17863 2031 
1983 ] 16126 7574 8552 16132 7549 8582 19813 17776 2037 
1 16750 7983 8767 16855 8080 8776 19997 17895 2102 
111 17337 8417 8921 19186 10239 8947 22085 19936 2148 
IV 18132 9145 8987 18048 9052 8996 25457 23242 2215 
1984 ] 18517 9532 8985 18715 9704 9011 25552 23306 2246 
II 18565 9356 9208 19165 9926 9233 26849 24516 2333 
1983 AUG 5765 2772 2993 5949 2942 3007 6863 6145 719 
SEP 5862 2878 2985 7542 4550 2991 8542 7817 725 
OCT 5955 2981 2974 5865 2877 2988 8453 7713 740 
NOV 6048 3048 3000 6141 3141 3000 8546 7806 740 
DEC 6129 3116 3013 6041 3034 3007 8458 7724 734 
1984 JAN 6322 3302 3021 6423 3399 3025 8491 7752 739 
FEB 6041 3082 2959 6022 3056 2966 8473 7726 746 
MAR 6153 3148 3005 6269 3249 3020 8588 7828 761 
APR 6110 3080 3030 6184 3154 3030 8663 7901 761 
MAY 6179 3087 3092 6513 3403 3110 8998 8218 780 
JUN 6276 3190 3087 6467 3368 3099 9189 8397 792 
JUL 6322 3253 3069 6231 3174 3057 9097 8317 780 
AUG 6511 3455 3056 6543 3495 3047 9129 8358 771 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDU ES, CATALOGU 1-001, STATISTICS CANADA. BASED ON 1970 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982), 


NOV 6, 1984 TABLE 26 11:37 AM 


REAL MANUFACTURING SHIPMENTS. ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


a a Tn 111i =F canna pSEEESI EERE 
SHIPMENTS NER ORDERS UNFILLED ORDERS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 
099421 099422 099423 099424 099425 099426 099427 099428 099423 


i 


1978 4.1 15k) 4.3 the i) 326 Shes Teg -8.0 
1980 ee) -4.6 = a0 Sta afk Sits SIE, =Oe2 =r) 
1981 Wau 1.0 2.4 1.4 4 one =9.5 sas = LO 
1982 =Jin8 =1252 =7 4 -10.8 -14.2 Sih =18.3 =T8-3 16.4 
1983 Ve) Wore 4.4 Wir 18.1 5.4 28.5 30.4 1h.3 
1982 III on -.4 3 =2ie aioe! .0 sin! =6.9 “4.8 
IV Sie Sol ry =) Son =eS aeia(0) -1.6 =Ao 
1983 I ie, 8.1 78) 6.0 $.3 Shae! out Cf 4.6 
I] shat) 5.4 Lies 4.5 7.0 2.3 1.6 1.6 1i2 
II! 3.5 5.4 1.8 13.8 26.7 2.0 7.6 30.4 3.8 
IV 4.6 Boye ou! = OGIs Sabie) oe) =a) Sea ne! 
1984 | Paes 4.2 .0 Sam Tee rie Wa RE 3.6 
I] + Sno 2a0) 2.4 Zoo 220 eae USE) 4.1 
1983 AUG uo ne Neal: 4.4 Toon 2.0 2.8 2.8 2.0 
SEP Toe 3.8 =.3 26.8 54.7 ao 24.5 Qrae ag 
ocT 1.6 3.6 -.4 -22.2 -36.8 raat =16:0 SIGE! 2a) 
NOV 1.6 Oe ag 4.7 Sn2 4 Lot 1.2 0 
DEC Ted 2.3 4 =r6 Sehist! Wy =i1.0 ie t =0 
1984 JAN See 6.0 ae 6.3 12.0 6 4 4 6 
FEB See) Chih = =z =10.) Set ene ae Wg 
MAR Hot 2.1 1.6 4.1 6.3 8 1.4 Nos ue) 
APR Sadi =e 8 leat S29 56} ) ao ‘1 
MAY Teal ae 2.0 363) thos 2.6 eS 4.0 2.4 
JUN 1.6 sles] aed sar =1,0 -.4 Zed aoe 1.6 
JUL sl 2.0 6 Seloy/ mets -1.4 =O) ce = tine 
AUG 3.0 6.2 -.4 BO 10.1 OFE! ae! 8) “1m 
SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001. STATISTICS CANADA. BASED ON 1970 
SIC. STOCKS ARE MEASURED AT THE END OF THE PERIOD. 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 
NOV 6, 1984 TABLE 27 11:37 AM 
REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 
REAL VALUE OF INVENTORY OWNED (1 REAL INVENTORY /SHIPM RATIO 
TOTAL DURABLE NONDURABLE OTAL DURABLE NONDURABL 
099430 099431 099432 099443 099444 099445 


a 


1979 12272 6644 5628 1.96 2.08 1.83 
1980 12164 6580 5584 2.11 PR hee 1.90 
1981 12784 6934 5850 2.10 P22 1.90 
1982 11315 5906 5409 one 2.55 2.01 
1983 11161 5879 5282 Unc 2.06 1.80 
1982 III 11893 6344 5548 Phi Ps 2.47 1299 
IV 11315 5906 5409 Zee 2.60 We 
1983 |} 10975 5635 5340 2.06 2.25 1.89 
Il 10735 5529 5206 1.94 2.09 1.80 
Il 10923 5650 S276 1.88 2.00 100 
IV 11161 5879 5282 1.83 1,90 1.76 
1984 | 11118 5821 5297 1.80 1,84 123 
II 11371 6029 5342 1.82 Werth veer 
1983 AUG 10816 5588 5228 1.88 2Oz 1375 
SEP 10923 5650 5273 1.86 1.96 1.77% 
OCT 10989 5704 5286 1.85 We) 1.78 
NOV 11076 5784 5292 1.83 1.90 1.76 
DEC 11161 5879 5282 1.82 Wak 1.75 
1984 JAN 11132 5856 5276 1.76 Tia, 1,78 
FEB 154 5838 5313 1.85 1.89 1,80 
MAR 11118 5821 5297 1.81 1.85 1.76 
APR 11144 5852 5292 1.82 1.90 date 
MAY 11312 53997 5315 1.83 1.94 1272 
JUN 11371 6029 5342 1.81 1.89 1.773 
JUL 11419 6061 5358 1.81 1.86 tae 
AUG 11351 5963 5382 1.74 N73 1.76 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC. STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 

(1) MILLIONS OF 1971 DOLLARS. 


NOV 6, 1984 TABLE 28 11:37 AM 


REAL MANUFACTURING INVENTORY OKNED BY STAGE OF FABRICATION 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


AW MATERIALS GOODS IN PROCESS FINISHED GOODS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 

099434 099435 099436 099437 099438 099439 099440 09944) 099442 

1979 4672 2467 2205 2739 1865 874 4861 2312 25493 
1980 4604 2438 2165 2723 1846 877 4838 2236 2541 
1981 4752 2552 2200 2721 1827 8394 5311 2555 2756 
1982 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 4006 2034 1972 2417 1620 797 4737 2225 2512 
1982 II1 4253 2208 2045 2565 1706 859 5075 2430 2645 
IV 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 | 4025 2024 2002 2302 1473 829 4648 2138 2510 
II 3982 2004 1977 2240 1449 791 4513 2075 2438 

IT] 4002 2017 1985 239 1520 799 4602 2113 2489 

Iv 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 | 4080 2064 2016 2405 1591 814 4633 2166 2467 
I] 4236 2184 2051 2419 1616 803 4716 2229 2487 
1883 AUG 3982 2002 1980 2285 1488 796 4550 2098 2452 
SEP 4002 2017 1985 2319 1520 799 4602 2113 2489 

OcT 4028 2033 1890 2324 1526 798 4637 2139 2498 

NOV 4044 2050 1993 2370 1571 793 4662 2162 2500 

DEC 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 JAN 4083 2075 2008 2417 1618 799 4632 2164 2468 
FEB 4089 2072 2017 2403 1598 805 4660 2169 249) 

MAR 4080 2064 2016 2405 1591 814 4633 2166 2467 

APR 4139 2106 2033 2371 1575 796 4634 2171 2462 

MAY 4211 2154 2057 2410 1606 804 4691 2237 2454 

JUN 4236 2184 2051 2419 1616 803 4716 2229 2487 

JUL 4260 2204 2056 2400 1613 787 47593 2244 2518 

AUG 4247 2190 2057 2391 1594 797 4712 2185 2527 


QURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE. OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


NOV 6, 1984 TABLE 29 11:37 AM 


REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


RAW MATERIALS GOODS IN PROCESS INISHED GOODS 
OTAL RABL NONDURABLE AL DURABL NONDURABLE TOTAL DURABLE NONDURABLE 
099434 099435 099436 099437 099438 099439 099440 09944) D99442 


1979 334 221 114 237 250 mani 307 232 75 
1980 -69 e2o -40 -16 Sih 3 “20 -16 si 
1981 148 114 34 -2 =18 17 473 258 215 
1982 -666 -469 - 196 -336 278 -63 -467 -285 -182 
1983 -80 -49 =34 32 66 -34 ~ 106 -44 ~62 
1982 III =2a0 Son -48 -8) -61 -20 -158 =) -76 
IV -166 EH 25 -4) -180 -152 -28 e2s2 Bi =o 
1983 I -62 -53 =e -83 -81 =2 = 195 -131 -64 
I] ~44 =19 -24 -61 -24 -38 -135 -63 =42 
Ill 21 13 8 78 71 8 89 38 51 
IV 4 17 -13 98 100 =. 135 112 24 
1984 I 74 30 44 a2 -28 16 - 105 -59 ~45 
I] 156 120 35 14 25 a 84 63 20 
1983 AUG = aa S42) 24 9 15 32 30 2 
SEP 20 15 6 34 32 2 53 15 37 
OcT 26 22 4 5 6 aH 35 26 9 
NOV 15 12 4 46 45 1 25 23 2 
DEC -38 -16 mae 47 49 =2 75 63 13 
1984 JAN 77 4) 36 0 oy: 2 - 105 -61 -44 
FEB 6 =3 8 -14 -20 6 27 5 23 
MAR =o -8 0 2 -6 8 oe =3 -24 
APR 59 42 17 -34 =i! sla 1 6 -5 
MAY 72 48 24 39 31 8 Me 66 -8 
JUN 25 30 ) 8 10 el) 26 -8 33 
JUL 25 20 5 =19 2u) = 42 15 27 
AUG -33 -14 1 -9 -19 10 -47 =58 12 
SOURCE: INV TES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


NOV 16, 1984 TABLE 30 1:30 PM 


CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 


MANUFACTURING CHEMICAL 
TOTAL NON-DURABLE DURABLE PAPER AND TRANSPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PRODUCTS 
0883590 D883589 0883588 0883577 0883579 0883580 0883581 0883582 0883583 0883586 


i 


1979 85.6 88.2 83.1 88.1 76.0 83.5 94.3 88.1 84.4 (ERS 
1980 80.7 86.2 75.4 88.0 74.4 toms 94.5 66.6 81.8 re 
1981 78.5 84.4 UPS) 83.0 72.0 YE es 90.6 Seay S359 69.7 
1982 67.0 75.0 Sie thle Soin 62.7 69.1 52.0 70.8 58.8 
1983 69.6 77.4 61.9 75.6 61.6 60.2 59.0 58.8 68.9 60.6 
1SB25E RS 66.5 74.3 Boro Ons 54.6 60.0 64.4 55.8 VN 57.8 
IV 63.5 isms 54.0 68.8 Si halo) 56.8 60.0 44.3 B5°9 56.1 
1983 | 67.0 76.0 58.2 70.7 53.4 58.1 55.4 Boje 68.7 59.0 
I] 68.2 76.7 a9°9 73.8 60.7 59m aot son 67.6 60.3 
II] 70.6 78.2 63.1 78.7 64.4 61.3 60.2 Bild 69.2 61.5 
IV Hees 78.7 66.4 ees 67.8 62.5 64.7 67.4 TONS 61.8 
1984 I ara 77.4 67.0 71.8 70.4 60.7 64.9 70.1 70.7 61.4 
I} (EES 79.3 65.5 Tia 70.5 62.0 68.9 62.4 66.1 63.6 


SOURCE. CAPACITY UTILIZATION RATES, CATALOGUE 31-003, STATISTICS CANADA. 


NOV 16, 1984 TABLE 31 1:30 PM 


LEADING INDICATORS OF CONSTRUCTION ACTIVITY 
AND VALUE OF BYILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


FILTERED INDEX OF CONSTRUCTION VALUE Of BUILDING PERMITS 
NONRESIDENTIAL TOTAL FOR 
TOTAL NON- RESIDENTIAL TOTAL INSTITU- RESIDENTIAL 55 
RESIDENTIAL TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNICI- 
GOVERNMENT PALITIES 
0849601 D849603 0849602 02677 04898 02678 D2673 D2680 02681 02682 


17S a Nald ae Sia eh 14.5 24.9 18.7 Seek) 2.6 5.3 
1980 4 Wek) Slane shsZ 2352 45.3 HELE Silee Sia) 10.8 
1981 hats) 4.6 19.0 Pa? ea, Fadl PAPAS, Slips Sal 40.2 
1982 —Sorml Sea) $37.5 eH -25.4 -36.7 -33.4 5.8 iH BS SE hihs 7 
1983 = Jing -26.1 AAG) 13.9 Seba 24 -14.3 -20.8 = a0 44.5 = Sort 
1982 III sad =20in3 -8.5 4.2 iBT 8) a2}.(0) 1.6) 14.0 12.6 Oi 
IV Sra =1009 2200 eiee/ Soil -14.7 -40.0 8.6 56.7 =10%s 
1983 | 10.3 -8.6 24.2 ea 8.1 9.0 21.0 Sad 13.0 Yio) 
I] Br: st .8 jbn0 =Si9 sie e 7.8 =i 710 -6.8 9.6 
III Sot 4.9 Pith ke aes 10.4 Yat elise -4.9 -6.5 Sone 
1V SENS SG = Cua tet 10.4 12.0 1205 6.1 5.8 13.4 
1984 | cathe) PES = Stat Sihhe) -6.8 eons il oa} Seley Sias -4.8 
I] Sia Siz 379 10.0 20.0 30.4 18.9 16.2 Ped 104 
1983 AUG ihe a 1.6 SoO Seidl 16.4 Uh en 12.8 24.4 =4i1 0 A a 
SEP =i 1.4 =o) 253 -4.2 26.2 Sire -26.9 (ee Zo 
OCT Nee) Vee Deal 8.5 12.4 -19.8 12.6 34.8 5.8 8.6 
NOV = Tf 1.0 SP hE Phe =4.9 Lol) SEE =ong Cae LEY 
DEC S72 8 =2ine =o =a) a) 27.4 1.4 -20.0 a 14.4 
1984 JAN Sc! Sot -3.3 SH end 9.4 Selb y/ 20.0 6.2 = Ohio 10.7 
FEB 3.0 6.9 a -2.4 -14.5 -30.5 -14.5 -4.6 Ui) = 2 
MAR ue) a 229 =8.3 =9..6 Sa =22),8) eis ufeds) 1.8 
APR 3.6 Sars 3.8 17.0 40.93 Zl) 54.8 Ziad 1e2 5.9 
MAY 4.6 Sia SiS: =5.4 SA pelt) Pines Sate = 3-6 2.0 BZ 
JUN 1.4 Yok WAZ i322 heed 41.9 30.0 =i Ones 8.5 Pie) 
JUL US 2no 8 Tes Sane = 2iies SRL 33.3 16.8 =0..3 
AUG 7 a2 OP 29.6 6.0 i ie ~24.6 


SOURCE: BUILDING PERMITS, CATALOGUE 64-001, STATISTICS CANADA. 


NOV 16, 1984 TABLE 32 1:30 PM 


HOUSING STARTS, COMPLETIONS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


URBAN HOUSING STARTS URBAN URBAN MORTGAGE LOAN APPROVALS (2 NER 
THOUSANDS HOUSING HOUSING TOTAL NHA CONVEN- HOUSING 


OF STARTS TOTAL SINGLES MULTIPLES UNDER COMPLETIONS TIGNAL PRICE 

(1) CONSTR. MILLION DOLLARS INDEX 

043900 D43900 04932 04933 D4301 02643 02645 648 0636200 
ia... ee eS 

1979 151.4 tice =10 e2bo Se PRA Oss 5667 1684 3983 NA 

1980 125.6 i es pati Lie =t8 2 -24.6 -19.8 4626 1453 3173 NA 

1981 143.5 14.3 6.4 2d 229 “3,9 4403 1740 2663 NA 

1982 108.2 -24.6 -38.9 -12.8 =350 S15.7 3202 1647 1555 =” 

1983 133), 7 23.6 CEE Seng? SAE} 19,3 4994 2601 2393 -3.3 

1982 IV 19550 39.1 90.0 4.7 = 10 Dist 1224 717 507 el [Ef 

1983 | 139.7 21.4 37.39 ne =i 22.0 1067 421 646 ee 

II 170.3 22.0 122 38.2 10.4 “3.4 1387 654 733 eS, 

II] 114.3 ag EE 3901 -24.4 cone 18.7 1282 743 539 4 

IV 110.3 =aid 5.6 “13.4 =30 -9.4 1258 783 475 1 

1984 | 123.0 UGS 7.4 16.9 <255 EO2 997 457 540 2 

II 107.7 S12 ao =8.o =1 69 aR) ait, 1339 517 822 A 

III 118.7 10.2 1.9 8.0 -4.2 “4,4 a4 

1983 SEP 115.0 3.6 .0 7.8 -4.0 10.9 379 217 162 .0 

OCT 105.0 =8.7 5.0 =23.6 =276 -8.6 421 258 163 ih, 

NOV 110.0 4.8 re To) -4.0 =iN7, 440 266 174 3 

DEC 116.0 5.5 -6.2 22 72 ae Bie 397 259 138 an, 

1984 JAN 129.0 Dilied 6.6 16.4 aay! -4.8 227 95 132 at 

FEB 131.0 1.6 13.8 -10.9 maint sie 305 148 157 ve 

MAR 103.0 = 16:8 a1 Fe P Hib Es 0 8.7 465 214 251 me 

APR 104.0 “4.6 =o 04 252 Sk tei) 365 94 271 ne 

MAY 112.0 Wet 10.3 4.3 a shad -6.0 489 185 304 .0 

JUN 107.0 RS Sirs Secs Sie: 3.2 485 238 247 Sisk 

JUL 108.0 9 12.7 = 15129 -2.4 Selah) 315 126 189 man 

AUG 136.0 25.95 2.8 70.3 4 3.2 385 245 140 Fe 

SEP 112.0 a We Sela! Soe el ai lest) =o 


1) SEASONALLY ADJUSTED, ANNUAL RATES. 
2) NOT SEASONALLY ADJUSTED. 


SOURCE: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002, STATISTICS CANADA, AND CANADIAN HOUSING STATISTICS, CMHC. 
( 
( 


NOV 16, 1984 TABLE 33 1:30 PM 


INDICATORS OF PERSONAL EXPENDITURE ON GOODS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CURRENT DOLL 1971 DOLLARS (2 
ER DURABLE SEMI - NON-DURABLE NEW DURABL EMI - NON-DURABL 
TOTAL PASSENGER Goods DURABLE GOODS TOTAL PASSENGER Goods DURABLE GOODS 
CAR SALES GOODS CAR SALES Goods 


1979 Te, 14.8 12.4 10.9 11.6 1.3 rans 2.6 9 93 
1980 Sb PMC) 4.1 dina 15.0 =e Tee Gd eel 4.2 
1981 13] Sez 14,4 12,9 12.4 1.8 SL Sine 5.2 rSe 
1982 4.8 -14.4 =204 T28 Wet -4.2 -18.4 9.0 =349 4 
1983 8.6 27.4 14.0 7.6 5.6 S73 22,6 10.3 S50 1.4 
1982 ill a =3.6 =e soi 8 at -4.4 Save -1.3 = 
IV Uae) Jigs! 4.9 8 6 153 4.7 4.2 =e wo) 
1983 I 2.5 5.7 29 4.7 2.0 2.0 3.8 8 6 2.3 
I] its 15)5,2 5:3 1.3 8 1.6 14.4 5.3 au. PR. 
III a7 .0 4.5 9 Zoe V9 eck) 3.0 . 1.6 
IV Zan ne fi 5.4 1.4 4 16 17.5 5.0 9 ars, 
1984 | 1.9 6.8 253. 4) PR 6 4.0 1.3 .0 .2 
II Tie iba wt Sto a 1.4 a irs) 1.4 3.0 6 
1983 AUG 9 4.1 1.6 4 7 a 3.8 6 4 .0 
SEP =10 eae le! Sv) 2 -1.4 =1,0 =3.2 ge: =a 
OcT 1.8 728: 5.2 at re) 2.0 8.2 §.2 St) -.4 
NOV dias 13.0 aaa 4 7 oa 11.8 24 a aes 
DEC aA =e ioe =r =a 18) pe hae =, 4 ach 
1984 JAN ine 4.0 1.5 0 2a 8 2,2 ot ey: 1.6 
FEB es) =3.0 =1,6 si =BVeY, =1'.6 -4.9 S255 aif ry 
MAR 4 Ae: tas sae Ze 1.6 4.2 2.4 tS: ew 
APR .0 eine) Sie | 258, at oF Hal ers 226 a" 
MAY is 8.1 ae age ¥! 5 8.5 15 = 6 ae. 
JUN a, = =) 20) .0 1.0 aL 4) aL 1.0 
JUL :2 nie nt) =i doe .0 = tie mth ah Fee 1.2 
AUG 8) =3,0 = 30 ae of ot | S250 -,6 hat = 6 
SOURCE: RETAIL TRADE, CATALOGUE 63-005, 1974 AIL COMMODITY SURVEY, CATALOGUE 63-526, NEW MOTOR VEHICLE SALES, C G 


63-007. THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA 

(1) THESE INDICATORS ARE CALCULATED BY THE REWEIGHTING OF RETAIL TRADE BY TYPE OF BUSINESS (CATALOGUE 63-005) TO OBTAIN 
RETAIL TRADE BY COMMODITY. THE WEIGHTS WERE TAKEN FROM THE 1974 RETAIL COMMODITY SURVEY (CATALOGUE 63-526). PASSENGER 
CAR SALES ARE TAKEN FROM NEW MOTOR VEHICLE SALES (CATALOGUE 63-007) AND ARE USED AS AN INDICATOR OF SALES OF CARS TO 
PERSONS. SEASONAL ADJUSTMENT IS DONE BY tak LU Mg Ba (SEE GLOSSARY). 
FOR MORE INFORMATION REFER TO TECHNICAL NOTE, FEBRUARY 1 ; 

(2) THESE DATA ARE THE RESULT OF DEFLATION BY COMMODITY OF THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED 


BY FOOTNOTE 1. 


2 


7 ‘ —/} > 
- 4 | 7 » 
é 4 y Bn Mt ¥, a re ail 
a Ady ie Aas | paasne 


oAky f _ Files bites \ a 
o 4 Tike re {ti & e& pat 
nb de cs Me Bae 
aot tne | eee - eee a 
Pas 4 (Meee ber et 7 
i t 3, ars Tce) 
‘ i 
; ; : ..e) et | 
ee : tcc. tae 
+t a \ Cc . afk. itt, 
* . % tote, ul 
: ’ 4 > ase : aan 
ef \ so ik. 
5 ; 74 tf 2 
é 5.20? quer ce 
5 "* byt + 
; ae v re 
4. Tt 445 
3 Piss rd ose 
é p as) 
2 7 - in 
8 42 
; An 
ete UL 
ss o.49 iy 
= ' “1 
“5 S . wh: o of aiz 
ee ae: SANS ae 
vr tai GAs iter met \ 
A? hie y J JAMGse ls Tay c 
iA & 
‘ 
—-~ = be . 
: i 
' 
y¢ 
» a 
vs We 
a 
t) ‘ : 4 
£ ” aT i? tei 
- 3 4 ‘ pe 
x . sisi 2; 
q 2 2 v4 
; 20n #07 
’ 


——————— ee ee ee | | 


Labour 
34 Labour Force Survey Summary, Seasonally Adjusted 
35 Characteristics of the Unemployed, Not 
Seasonally Adjusted 
36 Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 
37 Labour Force Summary, Women, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 
38 Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 
39 Employment by Industry, Labour Force Survey, 
Percentage Changes of Seasonally Adjusted Figures 
40 Estimates of Employees by Industry, Percentage 
Changes of Seasonally Adjusted Figures 
41-42 Large Firm Employment by Industry, Percentage 
Changes of Seasonally Adjusted Figures 
43-44 Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 
45 Average Weekly Hours by Industry, Seasonally Adjusted 
46 Average Weekly Wages and Salaries by Industry, Percentage 
Changes of Seasonally Adjusted Figures 
47 Wage Settlements 


41 


41 


42 


42 


43 


43 


as 


44-45 


45-46 
46 


47 
47 


39 


boeet bis -s-4F soa MV Wernmrue eset wade 


. 
7 
7 
i 
. 
2 — —— MNS 


heawhA yllangdsse panies yavwe esiod wWodes 
lov’ ba (olds nani) af) io cnlensiogista 

bolevibAé yinnoese& 

bis dan #2-cl espe ,\remnwe6ce4 1wodal 
~aDA vilsnoeese Nevo 

“9 bes SS-2r 299A nemoW wemnmud ssiot wooded 
boraijbA yilenozaad 


DaleuibA yinnossee 

Mw emet jods” wievbnal vd Inemyoians 
SE \ 532 10 Sepa! spsinanes 
Eee VCO VE Set JOlemna to 2ainrnieas 


evAre | 4 teuib yilsqoasss jo 2aQnen 
Ne" + Wevonl yd inemyoioms mF Bote 
ort betzuibA no-sec to eopmat.s 
Nag vue vd aefisise bone cepaw 
cicaialenl } thi hA vi] anoesas 'O 

LA o . . « 
Genoec) Viteubel vil 2100 Vise BORISvA 
V0 “a ise Une 2oQ8W vise SpeTevA 
+ abe ah saree’ 

4 peteulbA yilenoeses io gepnaio 
atramsiliec ensw 


NOV 9, 1984 TABLE 34 9:43 AM 


LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 


TABOUR EMPLOYMEN UNEMPLOYMENT RAT 
FORCE AL FULL-TIME PART-TIME PAID TOT 


E 
AL AGES 15-24 AGES 25 UNEMPLOY- PARTICI- 


(1) (1) (1) (1) WORKERS (1) AND OVER MENT (1)  PATION RATE 
0767606 D767608 D776144 D776147 D772014 D767611 0767623 0767587 0767609 0767610 
lS ae guess ranean ate epee 
1979 aes 4.1 3.6 7.6 4.2 7.4 12.9 5.4 -7.9 63.4 
1980 3.0 a0 2.4 6.9 3.5 7.5 13.2 5.4 3.5 64.1 
1981 2.8 2.8 Te 6.8 2.9 7.5 13°29 5.6 3.8 64.8 
1982 5 -3.3 -4.2 305 -3.6 11.0 18.8 8.4 46.3 64.1 
1983 1.9 as -.4 7.6 5 11.9 19.9 9.4 10.2 64.4 
1982 IV ri -.5 -.6 -1.4 -.5 1258 21.0 10.1 5.0 64.1 
1983 | ut 4 at 2.8 4 12.5 20.7 9.9 -2.0 64.0 
Il ipa: 1.4 12 2.5 1.1 12.3 20.6 9.6 a) 64.5 
Ill 5 hee 1.0 3.4 12 11.6 19.3 9.2 -4.8 64.6 
IV -.1 4 a3 -.6 5 1 18.8 8.8 -4.1 64.3 
1984 | 4 3 4 -.7 -1 11.3 18.5 9.1 2.0 64.3 
Il 6 5 5 a 6 11.4 18.2 9.3 1.2 64.6 
III 9 1.0 8 2-7 1.0 11.3 17.6 9.4 Me 64.9 
1983 OCT -.3 Sf -.4 ii -.3 iat: 18.6 8.9 -1.6 64.2 
NOV 2 a .0 9 = Tot 18.9 ge a 64.3 
DEC 4 4 - if 5 Aact 18.8 8.7 2 64.5 
1984 JAN -.3 -.4 0 -1.9 -.7 11.2 18.7 8.9 = 64.2 
FEB 6 5 4 9 5 1.3 18.5 9.1 1.5 64.5 
MAR -.2 -.3 0 -1,2 “ok 11.4 18.2 9.3 ie 64.3 
APR “2 ei af 4 3 11.4 18.5 9.1 -.1 64.4 
MAY 6 2 ak; -.2 & Kid 18.7 9.5 ELS: 64.7 
JUN aut 4 so) 1.5 4 41.2 17.3 9.3 -4.4 64.6 
JUL 6 8 a5 ine 7 11.0 17.1 9.1 si1)3 64.8 
AUG 4 ae -.2 1.5 -.4 12.2 V7 9.4 a, 64.8 
SEP ey .0 Ae -1.5 RS 11.8 18.4 9.8 5.8 65.2 
OCT -.2 ‘3 a; .0 .0 it.3 17.6 9.5 -3.7 65.0 
OURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 
NOV 9, 1984 TABLE 35 9:49 AM 
CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 
een eiie oo es  PERCENTACE UF TOTAL UNEMPLOVED ee eR 
Say eS LOOKING Se oe a te eee NOT OLUORINGS oe  oDURATION-OF 
TOTAL UN- 1-4 WEEKS -13 WEEKS 14 WEEK URE ON “ON FUTURE —_—~UNEMPLOY- 
EMPLOYMENT AND OVER START LAYOFF LAYOFF JOB MENT 
(1) (WEEKS) 
0767287 0773275 
eee ee ee ee eee eee 
1979 836 26.0 26.9 32.6 4.4 1.4 5.3 3.5 14.8 
1980 865 25.8 26.9 32.0 3.3 1.9 6.2 a0 14,7 
1981 898 25.9 26.1 B20? 4.2 1.8 6.3 3.5 15.2 
1982 1314 20.9 26.2 39.1 2.6 Ae 6.6 Pig. 17-2 
1283 1448 19.2 23.9 46.7 ea) 1.5 4.4 2.0 21.8 
1982 IV 1455 19.6 27.0 42,3 1.7 Ay) 6.1 1.0 18.8 
1983 | 1630 15.8 24.8 48,5 2.0 2.2 5.3 1.4 20.8 
II 1515 17.8 19.5 51.6 3.5 1.4 Eli Dan 23°34 
II! 1353 21.6 oan 43.3 ela, i 4.3 2.5 21.8 
IV 1295 21.6 27.5 43.1 2.0 122 3.5 vn 21.4 
1984 | 1497 18.8 25.4 46.1 2.5 1.5 4.3 Tee: Pa) 
II 1430 20.3 20.3 48.6 3.8 dat elt Sat 23.0 
III 1345 25.0 2357 41.0 a5 8 3.6 yey PI es: 
1983 OCT 1253 22.9 25.8 44.0 1.9 io 3.2 1.1 22.0 
‘ NOV 1297 2O83 28.2 41.5 phe ln S12 ihe 21.4 
DEC 1336 19.6 28.4 43.9 1.6 1.3 | 1.0 20.9 
1984 JAN 1473 vy te 25.8 42.0 bie, 1.6 4.8 1.2 19.9 
FEB 1476 16.7 26.7 47.4 Dae 1.4 3.9 Vez 21.8 
MAR 1541 17.5 23.6 49.1 2.6 1.6 4.2 1.6 Fae 
APR 1468 19.4 18.5 51.1 a07 1.4 3.4 2.9 22.9 
MAY 1460 21.4 19.7 48.1 3.9 ee 2.4 2.4 22.8 
JUN 1362 20.6 22.6 46.5 3.9 My 2.5 pe ooe0 
JUL 1326 25.0 22.2 42.9 a2 9 3.5 Pe 21.8 
AUG 1347 21.6 25.8 40.2 319 | 4.3 4,2 rl: 
SEP 1363 28.3 23.0 39.9 3.4 a7 3.0 1.6 20.7 
OCT 1305 25.7 25.7 41.5 2.5 8 Dies a) 20.6 
0 > THE LABOUR FORCE, CATALOGUE 71-001. STATISTICS CANADA. 


(1) THOUSANDS OF PERSONS. 


NOV 3, 1984 TABLE 36 9:43 AM 


LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


i 


AGES 15-24 AGES 25 AND OVER 
LABOUR EMPLOY - UNEMPLOY- UNEMPLGY - PARTICI- LABOUR EMPLOY - UNEMPLOY - UNEMPLOY - PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 
0767618 0767620 0767621 0767623 D767622 0767582 0767584 0767585 0767587 0767586 


i 


1979 3.4 aie SAS 12.9 66.2 350 Sinz, -8.6 5.4 62.5 
1980 2.0 WZ 4.1 Aine Bien 3.4 3.4 3.4 5.4 63.1 
1981 “3 4 BY 13.2 67.7 ad Salt 6.3 5.6 63.8 
1982 -4.0 =O 36.4 18.8 65.8 2.0 Ae 54.6 8.4 63.5 
1983 Sa! =2.9 4.3 IRE) 66.1 ng 1.8 14,5 9.4 63.9 
1982 IV S08 clear 2 21.0 65.8 4 Sk 8.5 10.1 63.6 
1983 | =i0 he ET, 20.7 B50 4 ori! 250) 959 63.5 
I] +3 72 S06) 20.6 66.0 1.4 a6 ok 9.6 64.1 
ITl .3 1.9 Aas?! 18.3 66.5 6 1.0 CHa) Sr 64.1 
IV Sina ate =3.10 18.8 65.9 i nl -4.3 8.8 63.9 
1984 | =a) .3 Siok) 18.5 66.1 a3 a 4.5 oat 63.9 
II at ail 258) 18.2 66.8 6 4 Phat aio 63d 
Ill = 37! 6 =3.6 17.6 66.9 Wee! ne 2.4 9.4 64.4 
1983 OCT ileal © bal! Sek 18.6 65.7 aN .0 Sih 8.3 63.8 
NOV a2 =U ow 18.9 65.9 me 4 = a0 8.7 63.8 
DEC Be .3 eae 18.8 66.1 4 4 de 8.7 64.0 
1984 JAN ant 5b, 2a) 18.7 65.8 42) Sa! ork 8.3 63.8 
FEB 8 .0 mre 18.5 66.4 6 4 2.6 Sisk 64.0 
MAR = oli CP) Se 18.2 66.2 S54 S98: 1.9 v3 63.8 
APR 6 ol Dine 18.5 66.7 All 7s) italy 9.1 63.7 
MAY 9 nd 0 18.7 67.4 4 a 4.0 oo 63.9 
JUN Siler) = He = Oixe lige 66.2 4 6 eater one 64.1 
JUL lent Woe} .0 Ue 67.0 4 6 20 Sia 64.2 
AUG <ot) = Vint) -.4 17.2 66.6 4 .0 Sint 9.4 64.3 
SEP 8 Snlh feed! 18.4 67.2 6 x2 4.8 9.8 64.6 
OCT mia ae -4.3 17.6 67.2 a? “2 SKIS) Si5 64.4 


SOURCE. THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 
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NOV 9, 1984 TABLE 37 9:49 AM 


LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


_—S.Ss $$ ————eeeoor ee -. rvwrwr TT END OVER 
AGES 15-24 AGES 25 AND OVE 
LABOUR EMPLOY- UNEMPLOY - UNEMPLOY- ARTICI- LABOUR EMPLOY- UNEMPLOY- UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE Ch) (1) (1) RATE RATE 
0767760 D767762 D767565 0767764 0767763 0767726 0767728 0767729 0767731 0767730 
a 
1979 4.0 5o3 aang We 61.0 4.4 oho Ses U8) 45.0 
1980 3.0 Seal ZS 12.6 62.6 5.8 6.4 Soh 6.5 46.4 
1981 6 1.0 Sane 12.3 63.2 6.3 61 oe 6.7 48.1 
1982 lst S70 28.0 16.1 62.3 Sit) ow 36.7 8.8 48.5 
1983 = at =72(0) 4.5 Ne) 62.8 4.8 4.0 13.4 9° 6 49.6 
1982 IV Te Sah Set! 17.8 62.4 3) 72 7.0 org 48.8 
1983 I rut 9) =o We 62.6 1.4 Voll 4.0 10.2 439.2 
I] at 0 2 ok 17.6 62.9 Ayest 2.2 Seid Med 49.7 
Il] Se, ee ws24 16.6 63.1 af WZ? SEE os 49.8 
IV Sie) Sst est} 16.2 62.5 vel ao Pay az! 49.9 
1984 | oe 1 8 16.3 63.0 it 8 4.6 9.5 heli: 
I] .0 Z So Grae 63.4 ad! 4 So S37 SOc2 
IT] al 4,4 ait 16.3 63.8 2.0 ine 3.8 9.9 50,5 
1983 OCT a0) -.4 =2e.0 16.4 62.5 ree aye 56) Sie 49.6 
NOV -.4 el ei 7) 16.1 62.3 6 oul rere Jon 49.9 
DEC a9 4 ac 16.2 62.7 oul 6 ay Se 50.1 
1984 JAN =p = Het) 1.4 16.5 62.5 area =e! 1.4 Sige! 50.0 
FEB Voe 1.4 a9 16.4 63.4 oy 4 FER SEES 5On2 
MAR sels ats Hein 16.0 63.1 a) A Tine 9.6 50.3 
APR 4 5) 9 16.1 63.4 Se 254 Sats! Sina 50.0 
MAY a4 .0 4.5 16.7 64.0 6 ie 4.4 Sg BOs? 
JUN tS Hh sh2) abhor 15.6 62.7 4 4 re S28 50.3 
JUL iba Wat gk, ube tt 63.6 1.0 We 13 a8 50.7 
AUG -.4 -.4 Sak 1Si57 63.4 ok 4 sé 8.& 50.9 
SEP is = 6 UPR see 17.4 64.3 a, 4 4.2 10.2 Biliez 
OCT Sst 4 alia dt 16.4 63.8 at! Soe! Sai! 10.2 31.0 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
tal PERCENTAGE CHANGE 


NOV 3, 1984 


LABOUR FORCE SUMMARY. MEN, 


TABLE 


38 


SEASONALLY ADJUSTED 


AGES 15-25 
LABOUR EMPLOY- UNEMPLOY- UNEMPLOY- 
FORCE MENT MENT MENT 
(1) (1) (1) RATE 
0767693 0767695 D767696 0767698 


1979 3.0 5.2 -9.7 13.2 71.3 eet 2.8 -11.0 4.5 81.0 
1980 1.2 6 5.1 13.7 71.8 2.0 1.8 6.8 4.8 80.7 
1981 4 aed 3.6 14.4 72.3 2.1 2.0 4.4 4.8 80.5 
1982 -5.0 -12.8 42.1 25 it 69.3 14 -2.4 70.6 8.2 79.5 
1983 “1.6 -3.2 4.2 22.4 69.2 i, 5 15.0 3.2 79.4 
1982 IV -.9 -1.3 5 23.8 69.1 .0 -.9 9.4 10.2 79.4 
1983 1 “1.8 -1.0 -3.1 23.5 68.4 -.2 4 -5.3 8.6 78.8 
I] a 1.0 -.2 23.3 69.1 1,2 Re 4 3.5 79.3 
111 6 25% -6.2 27 69.8 4 9 -4.0 3.1 73.2 
IV 1.3 -.5 -4.1 21.1 69.2 =. 6 -6.8 B.5 78.8 
1984 I -.4 5 -3.7 20.4 69.2 i -.3 4.4 8.9 78.4 
11 8 ee -1.0 20.0 70.1 6 5 1.8 3.0 78.5 
III -.4 152 -6.8 18.7 70.1 8 os 1.3 3.1 78.7 
1983 OCT “1.4 -.9 -3.1 20.6 68.8 a ‘I -1.4 8.6 78.8 
NOV 8 -.2 4.5 21.4 69.4 .0 “1 “1.5 8.5 78.7 
DEC 1 2 -.9 212 69.4 ie 3 .0 8.5 78.8 
1984 JAN -.7 .0 -3.4 20.6 63.0 oe -.5 2.5 8.7 78.4 
FEB 13 7 -1.0 20.4 69.4 5 3 2.5 8.9 78.7 
MAR -.4 1 -1.6 20.1 69.2 -.4 -.6 2.0 3.1 78.2 
APR 7 .0 3.6 20.7 69.8 Es 5 -2.0 8.9 78.3 
MAY 4 1.3 3 20.5 70.7 :3 .0 3.6 9.2 78.5 
JUN =1.5 6 -9.7 18.8 69.7 5 e -2.1 8.9 78.7 
JUL 9 1.5 “1.4 18.4 70.4 .0 4 -3.8 8.6 78.5 
AUG “1.2 -1.4 -.4 18.5 63.7 3 ay 5.6 3.) 78.6 
SEP 5 -.4 4.3 19.2 70.1 6 a 5.3 9.5 79.0 
oct 3 1.0 -2.4 18.7 70.4 = 4 -5.6 9.0 78.7 
SOURCE: THE LABOUR FORCE. CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 
NOV 9, 1984 TABLE 39 9:49 AM 
EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
GOODS INDUSTRIES SERVICE INDUSTRIES 
RIMARY TRANSPOR- FINANCE, 
TOTAL TOTAL INDUSTRIES MANUFAC- —- CONSTRUC- TOTAL TATION, TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION COMMUNI CA- AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE 
AND OTHER 
UTILITIES 
D772021 D772016 0772017 D772018 D772019 D772010 D772011 
1979 4.2 4.9 5.8 5.9 1.6 3.9 5.1 4.0 1.5 3.9 
1980 3.2 1.6 9.1 1.9 -3.1 4.0 3 1.6 10.3 5.1 
1981 2.9 2.0 17 5 4.3 i: a 2.6 -2.8 5.1 
1982 -3.2 -9,5 -16.1 -9.0 -8.3 -.5 -3.0 -1.9 1.2 4 
1983 a -2.5 3.7 -2.3 -5.2 1.9 -1.7 a 2 +7 
1982 IV -.5 -3.0 1.3 -3.7 -2.5 3 3.0 “1.7 “5:3 1.0 
1983 | 6 2 5.5 .0 “1.9 6 “1.7 8 2.6 ny 
11 V3 1.8 ce 12 2.0 1,3 -.5 1.6 -.2 1.8 
111 1.0 2.0 9 ey 2 8 5 5 1.9 3 
IV 5 8 -3.8 2.) -1.3 3 -1.6 5 2.8 2 
1984 1 2 -.6 1,4 -.4 -2.4 4 -1.0 1.8 i 4d 
11 4 2.0 3.9 1.3 3.6 4 1,2 .0 -1.2 -.3 
II] 1.2 oF ie7 4 1.2 1.5 at 2.3 5.2 8 
1983 OCT ae) -.5 -3.2 a -.9 -.3 -2.2 -.2 a .0 
NOV m2 aa 1.1 a -.4 1 ae 3 1.8 -.4 
DEC 4 .0 -.4 4 -.3 6 5 ss 1.1 a 
1984 JAN 4 -1.4 1.1 -.7 -4.1 ~.2 “1.6 1.6 -.2 -.6 
FEB 5 1.5 1.8 4 5.4 a -.2 | -1.3 7 
MAR -.3 -.7 3.6 -.7 -3.0 -.2 4 -.6 -.3 -.2 
APR ay 1.5 1.4 a 4.6 -.3 6 .0 -2.1 -.4 
MAY 3 a -.3 Bs -1.4 3 e 5 1.0 2 
JUN 5 £3 -.7 1.3 1.1 £. 2 2 2.8 -.2 
JUL a .0 ag -.4 4 1.0 -.3 2.0 5 3 
AUG .0 -.3 -.3 -.6 7 2 -.8 -.6 4.3 ef 
SEP 4 3 2.4 -.1 5 2 1.2 1.2 “1.2 -.2 
oct 2 1.3 -.3 1.4 1.9 -. -1.4 -.7 -.9 5 
SEEET VRETIAROURTERTC. CATALOGUE 73-001, STATISTICS CANADA. === | Talitl..) 2 bene) et oe oe 


BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION, 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


PARTICI- 


PATION 
RATE 
076763 


7 


LABOUR 

FORCE 
{i} 

076765 


2 


AGES 15-24 AND 25 AND OVER 


EMPLOY- 


MENT 
(1) 


0767654 


AGES 25 AND OVER 
UNEMPLOY- 


MENT 
(1) 
076765 


5) 


UNEMPLOY- 


MENT 
RATE 
076765 


7 


9:49 AM 


PARTIC] - 


PATION 
RATE 
D76765 
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NOV 14, 1984 TABLE 40 11:12 AM 


EMPLOYMENT BY INDUSTRY. SURVEY OF EMPLOYMENT, PAYROLLS AND HOURS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES SERVICE INDUSTRIES 
Thi 9 —Saee - tas Sea ks Rees SRANSCUNTS o° CII PR oP SMRBCE SG: ns ce me ar 


TRANSPORT - FINANCE , 
PRIMARY ATION. INSURANCE 
TOTAL TOTAL INDUSTRIES MANU- CONSTRUCT - TOTAL COMMUNICA- TRADE AND OTHER 
EXCLUDING EXCLUDING EXCLUDING FACTURING TION TION AND REAL SERVICES 
AGRICULTURE AGRICULTURE AGRICULTURE TEG ESTATE kid 
IES 


1979 300 4.7 bee: 3.9 6.7 3.1 2.1 3.3 2a 3.2 
1980 Zant Skt 7.6 A hays PA Sie 2.8 2.6 259 3.6 
1981 So9 Za io iby 4.3 4.0 8 4.7 3.1 4.6 
1982 =onS -10.4 -13.8 Ole PENCE -.4 Saar eh 2 1.4 
1983 Pa ey S| =a Sis SH a, =o emt say! sat UES: 
1982 II] Sab its Sea ae =f) -4.6 iene) -1.4 = 204 Satst) oe” 
IV = 15.5 SEZs Selo Z! Sate =o =Wal®, =r Saye) Sale =e 
1983 | 5 1.0 of 2.0 e250 as AS) vt 2 pits) i 
I] 8 2.4 -.4 Sie 6 a2 =, ri) Ta 8 
II] 6 1.6 1.6 that) lise me aly 4 1.3 3 
lV 6 mie Weal apt -3.0 9 8 4 id, lee 
1984 | ae eh (2) ant! -4.0 a 4 a So 32 9 
I] aly nk 10 Ae 1 2.3 ule 4 8 1.8 ae 
1983 AUG 6 6 Shoe 6 U4 6 4 a 3 ak 
SEP 8 ots 2.0 a Sak) 1.0 8 4 Ve 12 
OCT 0 ee Sate “2 =p on .0 .0 Sal ae 
NOV ne mre 6 ae =o 4 a0 4 ae at) 
DEC >t) =i = 17,0 Noe BAU Sat: ae! The Silat slat 
1984 JAN sald 8 PRS 4S ane 7 Ste, ae lo? Ta2 
FEB Sak Ete tf <3iae) = 43 =H if I 4) Wee) We a 
MAR -.4 abs} SES StieG Sk) al = ao ru mae 
APR 1.6 lin? PRY thst aia 6 1.3 2.6 .0 “3 
MAY =? ras -2.6 =Tad Phe Sek) =e 6 ao Snr 
JUN 74 6 Zé 6, 4 ay) FL .0 orl 1.3 sal tales 
JUL Tia .0 «3 x 6 in? ao Zack is eet 
AUG 6 Sine) 3 0 1.0 cE] 4 ) .0 iw2 
SOURCE; EMPLOYMENT, RNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
C1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 
NOV 14, 1984 TABLE 41 11:12 AM 
LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
INDUSTRIAL MANUFACTURING 
COMPOSITE FORESTRY MINING 
(2) TOTAL DURABLE NONDURABLE 
01327 01328 D1329 01330 01332 01331 


1978 Ut 4.4 =1},.(0) lea ae AY 
1979 2.9 28 hs) 3.0 39 Pehl) 
1880 iol -4.0 Uae) Se TE late Sif 
1981 Vie <Biut ane 6 =o 1,5 
1982 -6.0 paloicie -10.8 = Ola iP ea(s) -6.6 
1981 II nil 2210 .4 1.1 Ved 4 
ITl =6 Btn Pillay Shots = 30) Sak 
IV S158! 2) 2 4) Sed Sek 
1982 | Ph 018 tne, Ss) 75 apt =250 
I] iene -8.8 = Orsi Se -4.6 = 200: 
Bl =2./4 5a -11.4 Pept) -3.6 aM ce! 
IV =2.8 S150 SM hex! -4.5 A352) e2ed 
1983 | Sab Vsti 1) 76 4 uD “2 
1982 MAR Su Pays as) =mn0 Stel le! 
APR ihe @) SOO =3.0 Shs = 7449) U4 
MAY a Line Sst Ball Sie = ia Me 
JUN ye hel) Wie} =e Say =ihent 
JUL = 4.8 =41 are Salient of 
AUG eS 2.8 sh hie =O 28) iO) 
SEP sae 1.6 Teel Sieve aa 250 
OCT = Vigt Ale 24 6 Ove e -3.7 =170 
NOV Site! Sint a 4 its} =O ahi? 
DEC =are fel Sat) = ic) ihe =o 
1983 JAN arte 37.0 =1,0 ed ies 6 
FEB pe sites 3.1 4 r oe) 
MAR Fiat) aint =P) rt as ek! 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002. STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
1) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 
(2) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION, HEALTH, RELIGIOUS ORGANIZATIONS, 
AND PUBLIC ADMINISTRATION AND DEFENSE. 
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LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
ard = R OMMUNITY. 
( FINANCE BUSINESS 
CONSTRUC- COMMUNI CA- INSURANCE a 
TION TION & TOTAL WHOLESALE RETAIL & PERSONAL 
UTILITIES REAL ESTATE SERVICES 
01333 01334 04852 01335 D1336 D1337 01338 
1978 -10.6 129 2.4 a4 3,9 Ase 4.3 
1979 -3.2 1S? 3.1 .0 3.4 3.4 4.0 
1980 a Sie mH | 1.9 5 wa 1.4 4.6 
1981 5.3 Fe) 19 9 205 3.2 6.4 
1982 =123 ee) =| -9.4 =3.9 od 2a 
1981 II abe) =i 6 2 6 9 1.4 
III a2 = oe =e as oa 1.6 Le. 
IV .0 1.6 =vo Sites Sea 8 1.6 
1982 I =725),3] aa E25 -4.4 IS) 6 a Ey. 
II -10.4 ag Suna Saal ah ae AS = Und 
IT] =8 51 =|%6 aie = Sie ane: Bek! sh ta: 
IV = 195 =J50 Eas -2.4 Fane aaa] ein 
1983 | =855 =. se ie 4 =e to 
1982 MAR =1255 Sh a? sits) su) Stl aA ede 
APR cede 5 a7 = bats) ie) 0 =o 
MAY [1055 = a0 Si! -1.4 a =a) =a) 
JUN 1.4 =r ao ae =33 =o “ae 
JUL = 04 Sal} a ns inl eke ews 
AUG “4.1 = 14 =f mnt Saw cy Sie 
SEP 2e5 Dei Neal Atle! He HS, “rb 
OcT of Bf 78 0 ame ~Aayd Sh) =e 
NOV = 2nd 2 a5 =o4 =o ei) 3 
DEC -1.4 = ae 3 4 Se! = 5 
1983 JAN sha S513 Seu 5.6 72 Sue = 10 
FEB =a6 .0 an a. = 3 ee 
MAR = are 2.7) 4p Sits! 4 -.4 ie 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
Cia THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 
NOV 14, 1984 TABLE 43 11:12 AM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES 


MANUF AC- CONSTRUC- 


TOTAL AGRICULTURE FORESTRY MINING TURING TION 
05274 05277 05278 05279 05280 


1979 13.3 13.4 ie) 0G) a Nive 14.2 Tab 
1980 ales 8.0 9.7 26.4 10.4 8.1 
1981 14.8 10.0 3.8 Wai 13.8 18.8 
1982 Fa) 6.0 -8.8 3.0 7 =F.2 
1983 4.0 6.6 14.4 ete 6.1 =the 
1982 II] PIS at 301 = Sint = 1AO Shae 
IV = 5 1.7 =o) -2.0 -2.6 8.4 
1983 | Ue. =) 11.9 a3 2.6 =3.0 
I] 5.0 4.0 Sov Shaky er! 4.3 
Il] cr) 120 10.4 a0 309 Tae 
IV ao 152 2 4.4 5 oul 
1984 | sv tr 8) -.4 6 PR) = 24 (8, <25.0 
I] 1.5 2.6 a6 iB USE: Zo 
1983 AUG miline ae SAG, 5.4 SRT: Pho ys 
SEP eli hk) Za] 6 oe, aie 
OCT as | Sia | =A 18) 135 8 = 2a 
NOV =i eo rae WR 4 <25 
DEC 1.8 Zod 6.6 eh ee? 4.7 
1984 JAN =156 ES cil 59 0 line -4.4 
FEB =e 2.0 2h7 ON tell ft, 4 
MAR ee sine a ISS OOS =i 6 =F 5G 
APR 1.5 2.6 12.5 1.6 Pe 9 
MAY 1.8 134 =3.3 4 Fae 4 2.2 
JUN 2.4 lila 4.4 ae Zu 2.4 
JUL 1.3 ao 18 159 1.8 9 
AUG =1,8 1.0 | 1.6 259 =1.8 


SOURCE: ESTIMATES OF LAS5OUR INCOME, CATALOGUE 72-005, STATISTICS CANADA 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
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WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 


SERVICE INDUSTRIES 


TRANSPOR- FINANCE, COMMUNITY, PUBLIC TOTAL SUPPLE- TOTAL TIME LOST 
TOTAL TATION TRADE INSURANCE & BUSINESS & ADMINIS- WAGES AND MENTARY LABOUR IN WORK 
STORAGE , REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME STOPPAGES 
AND COMMU- SERVICES DEFENSE (1) (2) INCOME (3) 
NICATION 
05281 05282 05285 05286 D5291 05273 05296 05272 D1601 


1979 12.4 Ia sea 16.7 eS 8.8 Mesa! 12 12.6 652.8 
1980 15.0 16.8 1303 15.6 tea 14,3 13.6 Sek) 13.4 748.0 
1981 14,9 13.5 13.0 157.5 1601 159 14.9 2207 15.6 T3deg 
1982 10.5 Ae Sn ins 12,2 ENE) 6.6 10.7 Wale) 482.9 
1983 oi 457 ane 6.6 5.4 8.5 5.0 10.1 ao 370.3 
1982 II] 1.0 ie Sule 6 13.9 Siu) ial 8 .0 765.8 
IV 1.9 ao 6 355 Bok AL) We 1.3 Ue 407.6 
1983 1 Se! a 6 ial -1.4 Unt! 5 4.4 8 560.7 
I] 2.6 12 ac 30 <hok) Usk) Sion 3.3 Sod 268.4 
IT] Ure ots 2.5 Sina 1.4 éU 2.0 2.4 200 269.8 
IV ek) 350 Uay We! 1.5 ies 1.0 1.0 1.0 382.5 
1984 | 8 5c! Sie 8 1.0 HS) 4 mn ne 259.0 
I] Zio 15 3.8 4.8 Zat Meera tro Wee) 6E) 257.0 
1983 AUG 4 if 4 v2 4 3 9 2 ree =a 335.6 
SEP 8 les se el aS a 4 BE) 4 201.7 
ocT =r xo oF Sok rie .2 Sa =—ait arate PUNE Seat 
NOV 6 aid il 4 at che a) 40) ey MOS 
DEC W8 Sid WS) .8 te lof! 1.8 1.8 1.8 23it. i 
1984 JAN = cits! Ph. =18 ft = AU Sa Sal Sal a5) 201.1 
FEB 5! Or. .0 ma Axel 1.6 =./6 Sats Ste 274.7 
MAR 4 a i al®) Sale «3 =a = a! -.4 -.4 301.2 
APR TZ 6 a Pat 1.0 8 Ue} ee: lod 231.0 
MAY 1.0 oid 2s 3.4 <a rl 1.0 1.0 1.0 249.2 
JUN Hh) ac 2°90 be) a3 4 Viz ee le 290.7 
JUL Vez ies 210 caret 1.4 ts) We? he? Wa 
AUG at a 2 ling, aS) of eat} -.4 = 


SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) EXCLUDES MILITARY PAY AND ALLOWANCES. 
(2) INCLUDES FISHING AND TRAPPING. 
(3) THOUSANDS OF PERSON-DAYS, NOT SEASONALLY ADJUSTED. 
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AVERAGE WEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 


MANUFACTURING CONSTRUCTION 
TOTAL DURABLE NONDURABLE 


MINING TOTAL BUILDING ENGINEERING 
eee 
1979 41.1 38.6 38.3 uo 37.8 36.3 42.3 
1980 40.8 38.3 33.1 Siew 3725 35m 41.6 
1981 40.4 38,3 39.1 37.6 Sirs 36.1 41.6 
1982 39.6 37.5 38.2 36.8 36.6 Sore 40.8 
1983 38.6 38.3 Sons, 37.4 36.8 35.9 40.5 
1982 III 333 Soe) 38.0 36.7 36.4 35.0 40.4 

IV tisk) SHS) 38.0 36.7 36.9 EEG) 40.5 
1983 | eM a H/ 37.8 38.6 eine) 36.5 Shays) 40.4 
I] 38.6 38.2 33.1 Sins 36.7 iat) 40.3 
II] 39/20 38.6 39.7 37.6 37.0 36.2 41.1 
IV ou 38.7 38.7 S77 37.0 36.1 40.2 
1984 ] eels 1 38.6 Soin SS 36.8 36.1 39.0 
I] 38.9 38.5 39.8 Ss 36.6 36.0 39.4 
1983 AUG Zhl5 ff 38.7 39.8 37.6 37.0 36,2 41.3 
SEP 3800 36.7 40.1 37.6 37.0 36.1 41.0 
OCT ooeat 38.7 39 ey, Sao 3627 36.0 40.5 
NOV 38.9 38.8 39.8 37.6 36.7 “bins 3909 
DEC Boe S87 aha) ites S1a5 Sh .7 40.2 
1984 JAN eh)?! 38.6 Sued 37.4 STixe 36.5 3a 
FEB te) 38.6 39.9 37.6 36.8 Obra 38.6 
MAR Soin 38.7 40.0 37.4 36.6 3907 sdee 
APR Siro 38.3 39,5 ai} Song 300 38.3 
MAY EIS 38.6 39.8 37.4 36.7 36.2 38.3 
JUN 3950 38.6 40.1 STi Sie 36.6 41.6 
JUL SENSE) 38.6 39.9 S74 37.5 36.8 41.7 
AUG 40.1 38.6 39.8 Ses aes 36.8 41.0 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 


BASED ON 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
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AVERAGE WEEKLY WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


COMMUNITY , 

TOTAL FORESTRY MINING MANU- CONS- TRANS- WHOLESALE RETAIL FINANCE, BUSINESS & 

EXCLUDING FACTURING TRUCTION PORTATION TRADE TRADE INSURANCE & PERSONAL 

AGRICULTURE REAL ESTATE SERVICES 

a a ee 
1979 B72 10.7 11.4 8.9 8.5 9.0 3.3 Hey $.5 7.4 
1980 10.1 NZ Aes 10.0 ie 11.6 10.7 7.9 Lilie a wae 
1981 ies 11.8 14.0 1251 pack 2a) 10.9 9.4 16.2 Die 
1982 10.0 7.8 13.8 10.6 eat 12.8 10.0 6.8 10.2 11.0 
1983 7.0 13. 5.5 the 6.8 8.8 4.3 5.8 8.4 4.9 
1982 III 137 4.4 209 1.9 2.6 Wels ic Aw 2.4 1.6 
IV 2c 6.2 6 Dae 4.9 3x3 1.6 1.2 4.2 ins 
1983 | lee, 8 3) pe) +5 ho i nt 8 .0 at 
I] 2.0 3.7 2.8 1.6 iS woe 1.0 Vay 2.9 1.4 

II! 1.8 3.0 ie 2.0 ert 2.9 Wes aad 2n0 Sree. 

IV 1.5 3.0 2.6 1.9 eae 1.0 1.8 2.0 4 4 
1984 | mn =e si 12 a lhe 8 1.8 =a res .0 
I] ae 2.0 ee) 1.0 =226 ne ily ar ot “a 
1883 AUG 6 =Jite 1.3 9 4 sy AD 3 1 ip. 
SEP Veh =i) se os = 10 Se 1.3 mie 4 a 

OcT -.4 -1.6 135 4 Re) eb .0 aE) 1 oe 

NOV .8 =e =i bay 2 e/ oS at “ith shid 6 

DEC 2c2 20.7 1.6 is 4.2 4 aa ak 6 OY A 
1984 JAN a5 Oral = 4 4 one = 21 6 =oo =) SM 
FEB ais -3.4 a, me ne =! 8 SEE .0 aia 

MAR 2 ed se -.4 1.0 ae a pe maf se 2 4 

APR .0 aes 4) Eo S20) ue 4 ae: eae. See 

MAY 8 ane 1.4 1.0 tral 8 8 38) Zn 4 

JUN 6 ie! a ay 4 s¥: Sst! 4 1.4 1.8 

JUL nt 35) =} 6 wy 4 eats = .0 ay 

AUG ne 8 oF Su =a i AS ce Paral sab 

OURCE: PLOYMENT, RNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
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WAGE SETTLEMENTS 


AVERAGE ANNUAL INCREASE 10 BASE RATE OVER THE LIFE OF THE CONTRACTI1) EMPLOYEES 
ALL eeeaTureePAL LW AGREEMENT Same os Said © WITH an peniiiet N1THOCOLARCLAUS Caen WITHOUT COLA CLAUSE COVERED BY 


“ALL COMMERCIAL || NON- + ALL COMMERCIAL NON- ALL COMMERCIAL NON- NEW 
INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL SETTLEMENTS 
(2) (2) (2) 
0450004 0450024 0450028 0450200 D450220 0450224 0450284 0450304 D450308 0450148 
eee 
1979 8.2 eee 8.3 7.4 an foe 8.8 9.4 8.3 280741 
1880 10.3 9.9 10.6 8.8 8.2 9.6 11.0 11.3 10.8 303623 
1981 i253 Unies) 13.1 a7 9.4 10.2 eS 13.8 138 223904 
1982 Jae 33 10.6 7.8 7.6 <) 2 10.8 10.6 10.7 285551 
1983 4.4 4.8 4.2 765 eh) are Tor) 5.5 S25 369641 
1982 I 1254 11.4 ede 10.7 10.8 8.8 12.9 13,1 1278 234405 
I] 1241 11.3 127 11.4 te, 11.8 12.8 11.8 13.0 291960 
III 8.7 Ua 10.0 6.2 5.8 9.2 10.2 105-2 10.1 261620 
IV 6.8 6.6 te(@, 3.0 258 eau ty: 7.5 7.0 354220 

1983 I 4.5 4.9 4.2 .0 1.6 oS 6.5 6.0 6.9 598760 
II 3.6 Sa 3.0 al aint 1.0 Sag 5.9 o,9 343750 
IT] S13 5.2 Sno 3.9 4.0 2.4 57 6.0 5.6 159785 
IV 4.1 4.2 4.0 4.4 4.4 4,9 4.1 4.2 4.0 376270 
Es OUR A - WAGE DEVELOPMENTS, L CANADA. ASED ON NEW SETTLEMENTS COVERING COLLECTIVE BARGAINING UNITS 


OF 500 OR MORE EMPLOYEES, CONSTRUCTION INDUSTRY EXCLUDED. 

(1) INCREASES EXPRESSED IN COMPOUND TERMS. 

(2) INCLUDES HIGHWAY AND BRIDGE MAINTENANCE, WATER SYSTEMS AND OTHER UTILITIES, HOSPITALS, WELFARE ORGANIZATIONS, 
RELIGIOUS ORGANIZATIONS, PRIVATE HOUSEHOLDS, EDUCATION AND RELATED SERVICES, PUBLIC ADMINISTRATION AND 
DEFENCE. COMMERCIAL INDUSTRIES CONSIST OF ALL INDUSTRIES EXCEPT THE NON-COMMERCIAL INDUSTRIES. 
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Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1981 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 = Ou" 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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NOV 8, 1984 TABLE 48 2:28 PM 


CONSUMER PRICE INDEXES, 1981 = 100 
PERCENTAGE CHANGES. NOT SEASONALLY ADJUSTED 


ALL FOOD HOUSING CLOTHING TRANS- HEALTH RECREATION BACCO ENERGY 
ITEMS PORTATION & EDUCATION & ALCOHOL 

D130000 D130001 0130131 D130222 0130316 0130344 6130375 0130417 0130447 
SSS a a a Ra te a tp ac ee 

1979 Si 13.1 7.0 SIA $.7 9.0 6.8 1 AA 3.8 

1980 10.2 10.3 8.1 Rae 12.6 10.0 o05 ites 16.0 

1981 izes 11.4 12.4 Tas 18.3 10.9 10.1 1279 30.0 

1982 10.8 foe 12,5 5.6 14.1 10.6 8.7 iis 19.8 

1983 5.8 Bau 6.8 4.0 5.0 6.9 6.5 12.6 Es 

1982 IV 1.6 =i) a6 15 1.6 1.6 Zoe 4.2 2.4 

1983 | 6 4 Ae an aa! 1.6 a 1.3 ay 

I] 1.4 I 1.0 234 4S. Vs 1.4 2.9 MS 

II] 1.6 ae) Ta 33, 3.6 29 Die 2p} 6.0 

IV a] om 1.4 9 sie! St 4 4.4 ip 

1984 | Vee 3.0 8 pia 1.6 8 Sk 3 208 

1 Ww 1.4 6 ne 58) 1.6 dae WEE = al 

II] oS) ) aS ane 1.6 aL) 200 ind iB) 

1983 SEP FY = 20 Jf +3 16 4 13 2.4 “aa 

OCT -6 Ne ad He -.4 2 ie Zee =Tnie 

NOV .0 eye al .3 2 ot A -.9 

DEC 3 4 3 Sipe! ees Se -.4 .0 1.6 

1984 JAN a) 129 ne =o Vind ae yk | 5 | 2.5 

FEB 6 Dead eL PEE) Sl 6 os ced 4 

MAR ne 8 2 iE seit re, ¢) Be se 7, Ps, 

APR A a 2 =] me ive a 4 nes 

MAY ne Sue a - as 50 8 6 =. 6 

JUN 4 des = al .0 leer .0 ae 4 1.0 

JUL 6 a) i 4 1.0 “fi oc, 4 Line 

AUG .0 aS sf 4 2 At 4 4 met tee 

SEP ei! Stl ok a, 0 we 6 4 4 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
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CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 


FOOD HOUSING CLOTHING TRANS - HEALTH CREATION OBACCO ENERGY 
PORTATION & EDUCATION & ALCOHOL 

Se eS ee a ee ee ee ee ee eee ee eee a eee ee 
1979 100.4 102.0 103.5 92.8 101.6 102.8 Sona 82.1 
1980 100.3 100.1 105.0 95/50 101.4 102.2 99.6 86.4 
1981 100.0 100.0 100.0 100.0 100.0 100.0 99.9 99.9 
1982 96.8 101.6 95.3 103,0 939.8 98.1 104.2 108.1 
1983 94:29 102.5 Soa 102.2 100.9 SSe7 110.3 110.1 
1982 IV Eke) 102.4 94.4 102.9 S359 98.6 107.3 109.5 
1983 | 94.8 102.9 93.9 102.3 100.9 98.5 108.0 109.0 
I] 95.6 102.5 94.6 101.2 101.4 98.6 109.6 108.1 
Ill 94.9 102.0 9372 103.2 100.7 chee 2 111.0 112.8 
IV 94.2 102.6 $3.2 102.0 100.5 SEY 114.3 110.6 
1984 | Shing 102.2 $1.9 102.4 100.1 Sit 113.8 112.4 
I] 96.4 101.9 ai2n 101.6 100.8 97.4 114.5 110.2 
Ill 96.4 101.5 CIA! 102.3 100.4 38.4 114.9 110.8 
1983 SEP 94.1 102.4 SEAS 102.6 100.8 Sono 112.8 ib bara f 
OCT 94,5 102.5 a3iz 101.6 100.4 CEE) 114.7 110.8 
NOV 94.0 102.6 33r0 101.8 100.8 39.0 115.2 109.8 
DEC 94.1 102.6 S220 102.6 100.3 98.2 114.8 yi 
1984 JAN 95.3 102.4 ERO, fi 103.3 100.1 $6.8 114.1 113.4 
FEB 35,3 101.9 S222 102.6 100.1 97.2 113.5 113.2 
MAR 96.4 102.1 92.8 101.3 100.1 $7.2 113.9 110.6 
APR S570 102.1 o2hie 101.2 101.0 Wer: 114.2 in (oR 
MAY 96.0 102.1 92.4 101.4 101.0 97.8 114.7 109.7 
JUN 96.8 101.6 321 102.1 100.6 97.2 114.6 110.3 
JUL Stine 1012 O12 102.6 100.1 98.0 114.4 TTL 
AUG 96.4 101.5 Sime 102, 1 100.5 98.4 115.0 110.2 
SEP 95.7 101.7 9252 102.0 100.7 98.9 Tass 110.6 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
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CONSUMER PRICE INDEXES, 1981 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


ALL GOODS SERVICES OTAL TOTAL 
ITEMS TOTAL DURABLES SEMe= NON- EXCLUDING EXCLUDING 
DURABLES DURABLES FOOD ENERGY 
0130000 D130428 D130429 0130430 0130431 D130432 0130436 0130438 
SS ee 
1979 G2 10.6 SB 8.8 Ait Yee Vig) 9.0 
1980 10.2 he 5 10.9 OPAL: 120 8.2 10.0 9.7 
1981 12.5 13.1 9.4 8.0 16.0 Vala WZ os 11.0 
1982 10.8 9.4 Chale 6.6 11.6 1255 11.8 9.8 
1983 5.8 5.4 4.0 4.5 3 6.5 6.4 5.6 
1982 IV 1.6 eat 1.4 2.0 6 2.4 253 1.6 
1983 I 6 a} 5) 5h oe) 8 ou au 
I] 1.4 1.6 me 1.8 ZnO 1.0 1.2 MAS 
ITI 1.6 1.8 “itt 4 2.6 1.4 1.8 2 
IV BI aif 1.6 no 13 1,0 ee wi 
1984 | line 1.6 5 U erat 2.6 a) Sif 1.0 
I] ue 8 ae 1.0 nth 1.0 a7) Pat 
II] & aul 1 wa 1.0 1.3 “ “2 
1983 SEP .0 S44 BY! 4 nd a. 3 .0 
OCT 6 at 4 i) 6 st 4 8 
NOV .0 .0 1.3 nO Sly 50 +e: 1 
DEC ot Be 1 Sac! aité ae 3 2: 
1984 JAN 25 al oak! ST, lad at yh a) 
FEB 6 8 ak Zine 8 .3 x 6 
MAR a2 “ss tt 4 mt oe nl 2 
APR a aS 4 ant. we .3 me AG 
MAY Se Soil 4 .0 me ak me ae 
JUN 4 oly Slt 3 1,0 a a J 
JUL 6 6 18 a 1.0 6 ote 5 
AUG .0 ee! arel 4 Sirf 4 a: at 
SEP al .0 4 ao ato? oe 2 =r 
SOURCE: THE CONSUMER ICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
NOV 8, 1984 TABLE 51 2:28 PM 
CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
GOODS TOTAL TAL 
TOTAL DURABLES SEMI - NON- SERVICES EXCLUDING EXCLUDING 
Goods DURABLES DURABLES FOOD ENERGY 
i. ee. a 
1979 98,3 102.1 104.5 95'2 102.7 $379 101.7 
1980 99.4 102.8 104.1 97.0 100.9 99.7 101.3 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 98.8 Some 96.2 100.8 101.9 100.9 99.1 
1983 98.4 Sara, 95.0 102 102.5 101.5 99.0 
1982 IV 98.3 94.2 95.8 100.5 102.7 101.4 99.0 
1983 1 98.2 94.4 95-3 100.4 102.8 101.5 99.1 
I] 98.4 CEE 9577, 101.0 102.5 101.3 99.2 
IT] 98.6 92.9 94.5 102.0 102.3 101.5 98.7 
IV 98.4 93.6 94.5 101.4 102.5 101.7 98.9 
1984 | 98.8 9301 Saino 102.8 101.8 101.2 98.8 
I] 98.8 82.9 $3.4 102.6 101.9 101.1 93.0 
IT] 98.5 SZ $2.8 102.7 102.3 101.1 98.9 
1983 (SEP 98.5 33 94.8 101.7 102.4 101.8 98.7 
OCT 98.4 S29 94.7 101.7 102.4 101.6 98.9 
NOV 98.4 94.0 94.7 TOA 102.5 101.8 99.0 
DEC 98.4 93.8 94,1 101.4 102.4 101.8 98.8 
1984 JAN 98.7 93.4 92.1 102.7 102.0 101.3 98.7 
FEB 98.9 92,8 $3.5 102.9 101.7 101.2 98.7 
MAR 98.9 $3.0 94.1 102.7 101.7 101.1 98.9 
APR 98.9 Sant 93.6 102.7 USNs ef 101.1 98.9 
MAY 98.7 S373 93.4 102.3 102.1 101.2 99.0 
JUN 98.8 92.4 S30 102.9 102.0 101.0 98.9 
JUL 98.8 92.1 92.4 103.3 102.0 100.9 98.9 
AUG 98.5 $2.0 92.8 102.6 102.4 101.1 98.3 
SEP 98.4 2s ae 102.3 102.6 101.3 98.9 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


NOV 8, 1984 TABLE 52 2:28 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES. 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS PERSONAL EXPENDITURE GOVERNMEN 
NATIONAL TOTAL DURABLE SEM} -DUR- NON-DUR- SERVICES EXPENDITURE 
EXPENDITURE Goods ABLE GOODS ABLE GOODS 
040625 040626 D40627 040628 040629 040630 040631 
SSS ELT eS FS SS On epee see ee ee ee 
1879 10.3 9:3 8.2 ig a 10.4 8.4 9.1 
1980 11.4 10.7 8.4 11.6 12 ot 9.9 13.1 
1981 10.6 IAAT 8.8 7.9 14.9 11.5 13.7 
1982 10,4 10.8 6.1 G53 11.6 12.0 TUS 
1983 5.4 5.8 3.8 520 6.0 7.4 1, 
1982 I}I 2.4 2.7 1.4 1.3 2.4 355 31 
IV 2.3 ew 6 1.6 12 2) 3.0 
1983 I 4 SU oy Wack oa 1,0 9 
II a) ts) aL Tot 1.8 a) y ee 
II] 1.6 AS si a Ted 1.8 6 
IV ZR WZ 142 =u ne Vcd ina 
1984 | 12 tert A) 5 Baw Liat 4.4 
I] Mina — 0 4 ae a! 12 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-001, STATISTICS CANADA. 


NOV 8, 1984 TABLE 53 2:28 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES. 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


PERSONAL EXPENDITURE GOVERNMENT 
TOTAL DURABLE SEM1-DUR- NON-DUR- SERVICES 


EXPENDITURE 
GOODS ABLE GOODS ABLE GOODS 
ee eee 
1879 $3.1 76.7 82.0 101.5 98.6 113.4 
1980 92.5 Dads 82.1 102.0 SHEE) TAS 
1981 S355 73.4 80.1 106.0 98.1 118.3 
1982 33°93 70.6 iad 107.2 93.5 119.6 
1983 94.3 69.5 76.9 107.8 101.4 12250 
1882 IT] 94.3 70.5 76.8 107.8 100.2 119.8 
IV 93.8 69.4 76.3 106.6 100.5 120.6 
1983 I 94.0 Boia7 77.0 106.5 101.0 127.2 
I] $4.0 69.4 UNS, TOT 100.9 1229 
Il] Gel 69.0 76.5 107.5 101.2 121.8 
lV Chae 69.9 leo 110.0 102.5 123).3 
1984 | ao 69.4 76.5 111.0 102.4 123.7 
I] 94.4 68.6 (hye) 103.8 102.3 123.6 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


NOV 8, 1984 TABLE 54 2:28 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES. 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT] EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE OTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
D40636 040637 040638 040639 D40640 040641 040642 D40643 
1979 8.5 hath 9.4 10.1 18.0 2 leo 135.9 14.4 
1980 Sar thas} kee 10.3 15.3 16-3 15.4 he 
1981 11.4 10.8 Ties ih dé 7.4 6.3 10.9 10.6 
1982 ean 1.8 9.8 8.0 207 .8 4.5 2x2 
1983 20 Sale 4.6 3.1 cal) Ve 5 Pe -4.0 
1982 III ton a 2a 1.0 ail af dae es. 
IV Sif = 0) oh .8 1.8 leis) ==) shot 
1983 I “iff -.4 Teal ot -2.4 Sigh Sel Sica 
I] 6 = ate Mat) 4 9 a) Sala Sa a0 
Ill 4 oS 6 ag 4 at 1.4 Leys 
IV 6 a 6 1.0 Si fh =o Used ane 
1984 I ak aE We eA =n Sale be al 
I] 8 aif =o 1.6 4.2 -8 19 1.4 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


NOV 8, 1984 TABLE 55 2:28 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1979 112.8 121.8 98.3 Sime 110.3 LU ores 108.1 103.1 
1980 112.2 118.0 97.5 S710 118.9 12256 Wie? 113.2 
198) We? 114.6 9852 96.0 PRL 128.1 115.8 AI Sie2 
1982 108.6 114.3 Soi $7.0 uch ay 123.2 WAS Y Sia 
1983 101.3 106.0 98.7 94.93 111.4 112.6 110.0 110.4 
1982 II] 108.2 114.7 Sono Sikez 118.3 T2105 116.4 AM Sk2 
IV 105.9 ales 4) 100.2 Sia 117.8 120.9 113.8 116.3 
1983 I 103.7 110,2 LENE) bY ed 1138 116.0 ayy 113.4 
II 102.4 107.4 Sor2 96.0 112.0 lilse2 WANS}, Wak) 
IIl 100.4 104.6 99.0 94.7 110.1 110.8 110.1 110.1 
IV 98.8 101.8 Sine S353 109.5 110.3 107.2 106.5 
1984 | SoZ 101.0 Sis Samo 106.4 106.5 104.5 102.6 
I] 98.9 98.8 98.3 SPR) 106.2 106.3 102.0 93.0 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


NOV 8, 1984 TABLE 56 2:28 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


TOTAL FOOD AND TOBACCO RUBBER AND LEATHER TEXTILES KNITTING W 
fst BEVERAGE PRODUCTS PLASTICS PRODUCTS ie a FIXTURES an’ ALLIED 
o INDUSTRIES 
0500000 0500001 0511200 0511500 0513400 D5 14500 D5 16600 0519100 0523200 0524200 
ee 
1979 14.5 Nidan’, 8.4 VWs5 2550 13,2 10.0 16.8 13.8 1S 
1880 13.5 10.7 live 16.3 25 12.8 8.8 S22 12.0 Tie, 
1981 10.2 8.9 24 10.6 6.8 11.9 8.4 ie 10.5 10.4 
1982 6.0 5.4 11.6 7.8 3.8 3.6 a75 = 2m S72 3.6 
1983 3.5 3.5 8.8 1.5 Zine Ae yas 11.0 4.2 =3a 
1982 IV ne wee to) Sil an seit see! Pie 6 -3.6 
1983 I “ef Ime Hy ait 4 “P's ae 6.1 Fe ‘ie 
I] isc) Vie ane 136 .0 ‘oF ev 8.4 120 7 
III re 8 Su en a7 Wed ne a re 1.4 1.4 
IV 4 Tel Says 2 a 6 4 =579 6 2 
1984 | 1.6 on =a 6 2ra 1.4 6 3.8 2.4 2:5 
I] Tez aaee, 330 no 25.1 a 3 2, Be Bis 
II] 8 ete tee 4 Leal 8 =6 SAL, a 3,6 
1883 SEP =a | 4 a) .0 4 Re 3 =9).0 a .0 
OcT ve a “a me ae 1 rit .0 L 6 
NOV av ae SK) fal Be 0 sa he an <i 
DEC 4 at aly St rays uz aa) Ley, AC 4 
1984 JAN 8 hele ni a) Ae 1.0 a5 6 ua! Ted 
FEB 4 4g) .0 4 me eS at 2.9 :) 2 
MAR aul 4) pal oe lit “a! ¥ 2.0 4 ey 
APR a) 6 es) all 6 ne sz 5 ae Eye 
MAY 0) 4 GC 4 if ry su! =s05 .0 10 
JUN “rl 3 ao .0 .3 ae 6 SPA! re oes 
JUL _) 6 thal ne ok 4 Be: Soli = Bat 
AUG .0 43 10 .0 a sic ua 1.8 .9 =; 5 
SEP cae S472 .0 ral =e 51 70 ah at =| ne 4 
SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
NOV 8, 1984 TABLE 57 2:28 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 


FOOD AND TOBACCO RUBBER AND LEATHER TEXTILES KNITTING WOOD FURNITURE PAPER 


BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
INDUSTRIES 


1979 106.4 73,3 7) 109.9 82.9 70.6 119.8 oo 110.0 
1980 103.7 71.8 82.0 S93 82.5 Sia $3.0 94.6 VI2e4 
1981 102.6 a: 82.2 9643 83.8 66.6 90.2 94.9 112.4 
1982 102.0 74.8 83.6 94.2 81.8 66.2 82.6 STM 109.9 
1883 102.0 TB 82.0 933 80.4 65.8 88.6 98.5 102.9 
1982 IV 101.6 77.4 &3.1 3355 81.3 65.9 82.2 98.0 105.5 
1983 I 102.1 (ilee} 82.4 $3.3 80.9 66.2 86.6 98.6 103.0 
I] 101.8 79.4 82.4 92.8 80.1 65.7 92'.5 98.0 102.2 
II] 101.7 IP? 81.7 PEP tS 80.3 65.6 90.3 98.6 102.7 
IV 102.4 78.8 81.6 LEI 80.4 65.6 85.0 98.7 103.6 
1984 | 103.1 7.4 80.8 94.3 80.3 64.9 86.9 ERIE: 104.5 
I] 103.5 79.0 80.5 LEhe | 79.8 64.4 85.5 93.0 108.9 
III 104.0 80.0 80.4 95.6 80.0 64.6 82.0 99.4 2es 
1983 SEP 102.3 79.4 81.7 93.8 80.4 65.6 85.8 98.7 102.7 
OCT 102.2 79.4 Bley, 9375 80.5 65.5 85.6 98.6 103.1 
NOV 102.4 78.6 81.7 aSi0 80.5 65.7 84.2 98.7 10357 
DEC OZ Ti7 ons Sai ft SEINE) 80.4 65.4 85.3 98.9 103.8 
1984 JAN LGR. 77.8 80.8 94.0 80.5 65.2 85.1 hess 104.3 
FEB 103.0 (Mise 80.8 94.2 80.4 64.9 87.2 99.7 104.1 
MAR 103.2 77.0 80.7 94.6 80.0 64.6 88.4 99°75 105.1 
APR 103.2 78.8 80.3 94.6 79.6 64.3 88.3 3320 108.0 
MAY 103.6 78.8 80.6 S52 79.8 64.3 85.2 99.0 109.0 
JUN 103.8 79.4 80.5 95.4 79.8 64.6 82.8 9971 109.6 
JUL 103.8 oy o 80.3 95.3 HRSA 64.5 81.5 9973 11248 
AUG 104.1 80.0 80.4 S57 80.1 64.6 B259 3975 111.8 
SEP 104.0 80.1 80.5 95.7 80.1 64.7 81.6 99.6 112.5 


SOURCE: INDUSTRY E INDEXES, CATALOGUE E2-011, STATI CS CANADA. 


NOV 8, 1984 TABLE 58 2:28 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MACHINERY MOTOR ELECTRICAL NON- PETROLEUM CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 

MINERALS (1) URING URING 
0527100 0529400 0532900 0535801 0537300 0541400 0544000 0545200 


EEE 


1979 24.6 12.4 10.6 12.2 3.8 9.2 1627 1370 14.5 14.4 

1980 135 10.0 ites 11.9 a9 11.9 25.9 ae 15.8 10.5 

1981 1.4 10.0 eae Uz we Weer 36.4 13.8 1253 7.4 

1982 Fol thks Siz 4.3 6.6 12.8 15.0 hed 6.7 Sit 

1983 “jaye 2u2 3.4 3.9 Jind 4.5 6.4 3.1 3.0 4.1 

1982 IV 0 3 aU a0 4 a0 3.9 ant ot 6 

1983 | Usk) Sai] ait =a} .9 3.1 -3.9 4 .0 15 

I] a7 1.0 a7. 5 oo Sets 5.9 “a 1.6 Ue 

IT] V2 ac 6 6 eel .0 2.0 8 1.0 AD 

IV sf sk, 4 a 8 am Saft 1.3 a) ae 

1984 | 8 1.4 ce .0 Tre 1.6 lieve 1.3 126 1.4 

I] oY 13 6 1 6 Wee Vale Lice: 1.6 Ss 

II! Pin Ul aU ab) a 6 .2 1.6 4 1.3 -.5 

1983 SEP aes .0 an stil a ne 5 0 3 =E5 

OCT ne si] ay) Sal AS O24 1 5(9) 1.0 .0 4 

NOV 57 oe) 6 .0 0 oral ree 32 at .0 

DEC sil 4 4 ste} 2 5 Sout! 0 47 6 

1984 JAN at! i) .0 24 &) ak 2.5 4 er +3 

FEB aud ae. ay al a 4 Ta of, 3 6 

MAR 1.6 ma a 0 ue ne 0) #4) Sf ol! 

APR .0 1.0 aa! a 2 ae a8 ait ne 3 

MAY =) i Ne .0 ok 4 =0 6 5 eg 

JUN =A 3) at .0 =3 ne 4 ae 3 St 

JUL sok) ig +2 .0 id ome 1.4 4 1.0 = Tit 

AUG =e re = au .0 sien -3 .0 aml ae 

SEP =a alt 0 0 A: se aly et) =a sie 
SOURCE: INDUSTRY ICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 

(1) CURRENT MONTH IS ESTIMATED. 
NOV 8, 1984 TABLE 59 2:28 PM 
INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX. NOT SEASONALLY ADJUSTED 
PRIMARY TAL MACHINERY MOTOR ELECTRICAL NON- PETROLEUM CHEMICALS NON-DURABL URABL 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 
MINERALS (1) URING URING 

1979 118.6 Sat 85.7 74.1 es 96.5 147.3 98.6 104.2 $5.3 

1980 124.8 94.1 84.1 73.0 76.7 95.1 163.5 101.8 106.3 92.8 

1981 114.8 94.0 85.6 74.4 74.8 99.4 202.4 105.2 108.4 $0.4 

1982 107.6 96.2 88.1 (ets?) Ucar 105.7 219.6 106.3 109.0 89.6 

1983 107.3 95.0 88,1 UES ont 106.8 225.8 106.0 108.6 90.2 

1982 IV 106.0 96.1 88.8 74.3 thon é) 106.4 228.5 105.9 109.1 89.6 

1983 | 107.3 95.4 88.8 73.8 ons 103.0 218.1 106.7 108.4 90.4 

II 106.9 94,9 88.0 aan 74.7 106.9 Vyas) 105.4 108.5 $0.3 

III 107.3 94.8 87.8 72.6 74.9 105.9 230.1 105.3 108.6 90.1 

IV 107.6 95.0 87.8 74.6 75.2 105.6 227.6 106.3 108.8 89.9 

1984 1 106.8 94.8 87.0 UAE 74.9 105.5 PUES) 106.0 109.0 89.7 

II 106.4 94.8 86.5 Vane 74.4 105.5 222.8 106.1 109.4 89.3 

ITI 103.0 95.0 86.4 72.3 74.5 105.1 22552 105.9 110.2 88.3 

1983 SEP 107.3 94.9 87.8 72.6 75.0 106.0 231.5 105.5 109.0 89.7 

OcT 107.4 94.8 87.5 74.7 UTR E 105.6 228.8 106.4 108.8 89.9 

NOV 107.6 95.0 88.0 74.7 752 105.4 228.2 106.5 108.8 89.8 

DEC 108.0 ERIS 88.0 74.4 75.1 105.6 225.8 106.1 108.7 90.0 

1984 JAN 106.2 95.0 87.3 ERE) tila? 105.7 229.6 105.7 109.1 89.6 

FEB 106.6 94.9 87.1 uel 75.0 105.7 228.5 106.0 108.9 83.8 

MAR 107.6 94.4 86.7 73.0 74.6 105.2 225i9 106.3 108.9 89.8 

APR 107.0 94.7 86.3 UP sodh 74.3 104.8 223.6 105.8 109.1 89.5 

MAY 106.4 94.8 86.5 fe ul 74,4 105.2 222.1 106.4 108.4 89.2 

JUN 105.9 95.0 86.5 72.6 74.5 106.4 222.6 106.0 109.6 839.0 

JUL 104.4 94.8 86.3 ewe 74.4 105.6 224.6 105.9 110.1 88.4 

AUG 102.8 95.0 86.4 Tas 74.4 104.5 225.3 105.9 110.2 88.3 

SEP 102,0 95/2 86.5 72.4 74,7 105.2 2257.0 106.0 110.3 88.2 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


(1) CURRENT MONTH IS ESTIMATED. 


NOV 8, 1984 TABLE 60 2:28 PM 


UNIT LABOUR COST BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


TRANSPOR- COMMUNITY 


MANUFAC CONSTRLUC cineamicA INEUR EAS ee bey: 
- - - INSURANCE AND ADMINISTRA- 
AGRICULTURE FORESTRY MINING TURING TION TION AND TRADE AND REAL —- PERSONAL ~—sSTION AND 
UTILITIES ESTATE SERVICES DEFENSE 


1979 26.0 11.8 9.3 8.0 4.1 6.1 8.6 12.1 8.6 9.6 

1980 1.4 5.2 21.4 13.8 8.8 13.8 13.1 10.9 11.3 12.8 

1981 1.9 14.0 27.3 7 12.4 9.8 11.7 11.1 10.6 13.7 

1982 3.0 1.9 16.0 13.0 3.8 17.0 10.7 10.5 11.0 10.3 

1983 8.2 -7.4 “5.5 =o 12 2.9 -1.0 4.5 3.9 7.1 

1982 111 -1.5 13.9 1.2 4 -.4 1.4 7 .0 9.1 2.6 

IV 3.6 -18.8 -5.5 1.7 6.6 3.3 .6 2.0 1.8 2.5 

1983 | “1.7 ay -.7 -3.1 -5.2 ~.7 -1.6 -.3 -1.2 1.3 

II 6.4 -5.3 -.5 3.0 ee -1.4 -.5 1.6 3.3 1.4 

III 2.3 -5.2 -3.5 -.3 4.3 0 a 2.5 4 7 

IV 1.4 17.7 1.0 -3.2 -3.7 3 i 1.1 1.4 18 

1984 | 2.9 -11.9 “5.8 -2.1 -1.3 ad -.9 3 4 1.0 

11 -.6 21.6 2) .y 5 -.4 2.0 3.3 1.2 9 

1983 AUG 5 -.8 6 -3.3 1.0 -.9 1.6 Er .0 -1 

SEP 1.6 -2.3 -5.7 “1.7 “1.6 5 8 8 a q. 

OCT -.4 Sat 3.1 -.4 -3.6 -.2 -1.5 -.2 0 4 

NOV 6 6.6 3.7 -.7 -2.0 -1.0 aq 3 3 1.3 

DEC 1.4 18.2 -2.2 -.3 6.1 3.4 1.6 6 a 8 

1984 JAN 2.8 -23.5 “1.7 -2.1 -4.0 -2.0 -2.3 .6 -.5 -.9 

FEB -.6 7.3 -3.6 2.0 2 5 0 6 -.7 6 

MAR -2.0 -10.0 -4.8 oe) “157 -.6 9 -1.5 4 -.3 

APR 2.6 42.4 1.2 ¥ -1.0 1.0 | 1.4 1.0 y 

MAY -.9 -18.5 207 het 3.0 Ont 1.6 23 3 -.1 

JUN -3.1 6.9 5.1 1.2 ia? oe 7 3.2 1 .0 

JUL 1.3 -9.3 -8.4 “1.4 -1,2 -.2 2.8 -.5 1.6 -.4 

AUG Bas -6.9 7.7 -2.3 -2.3 -.4 1.5 2.5 ney 9 

RCE: INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005 
STATISTICS CANADA, 
NOV 8, 1984 TABLE 61 2:28 PM 
EXPORT AND IMPORT PRICES 
PERCENTAGE CHANGES IN SEASONAL ADJUSTED PAASCHE INDEXES (1) 
BALANCE OF PAYMENTS BASIS 
EXPORTS MPORTS 
OTAL OOD, FEED, CRUDE BRICATED END OTAL FOOD, FEED, CRUDE ABRICATED ND 
BEVERAGES MATERIALS MATERIALS PRODUCTS BEVERAGES MATERIALS MATERIALS PRODUCTS 
AND TOBACCO AND TOBACCO 

398741 0398743 0398753 0398769 398795 0397292 0397294 0397309 0397319 0397335 
eee ne Se ke ee eR eS ee 

1978 21.2 24.9 31.7 23.8 18 14.7 12.9 21.1 21.6 11.4 

1980 16.2 16.5 28.7 14.2 10.9 16.6 10.7 18.7 21.0 ee 

1981 6.4 8.6 a6 7.8 9.7 10.7 4.9 20.4 1.7 14.0 

1982 =) -5.0 ee -2.3 £3 oA -3.6 -16.2 5.5 ee 

1983 -1.3 “1.4 -4.4 -2.1 2a -4.0 -.8 -32.0 -1.9 4 

1982 IV 3 -3.3 5.5 -2.6 2.3 -1.1 -3.1 -3.1 2.8 -2.0 

1983 1 -3.1 .6 -3.3 -2.5 -1.0 -3.2 1.5 -17.3 -5.3 -.4 

Il rz) 8 -B.4 3.0 1:3 -2.5 -.4 -21.4 -2.6 5 

II 4 -.6 6 -.3 ia 1.6 1.8 12 1.6 .6 

1V -.8 -.4 0 -.3 as 29 3.4 20.7 3.9 -.3 

1984 | -.6 6 -4.7 Da 1 153 3.8 2.0 he 1.9 

II 4.7 1.1 14.3 6.0 {32 1.4 “1.4 -1.3 1.4 2.5 

III -2.4 29 -6.0 =212 1 oi 1.4 -4.1 4.9 2.2 

1983 SEP -.7 -1.0 -3.1 -.4 9 1.0 2.9 12.1 6.0 -2.9 

OCT 7 -.4 23 7 = 2.3 -.2 35.8 “1.6 -.4 

NOV -1.3 -.6 2.5 -.6 -.5 -2.1 12 -19.8 -.3 =) 

DEC 4 1.0 -4.2 2:2 -.3 a 6 -10.5 4.9 1.4 

1984 JAN “1.2 -.4 a -1.8 -.4 -1,0 1.6 3.9 ~4.7 ~.5 

FEB 6 i -B.4 2.0 1.4 4.0 2.8 32.9 6.1 9 

MAR 7.2 -.7 7 3.9 -.6 cre “1.7 -16.2 -3.0 1.9 

APR 3.9 -.8 14.3 1.5 1.1 an “1.6 10.5 -3.5 4 

MAY ip 9 -1.8 ree 5 -.8 1.0 -23.7 3.8 3 

JUN -2.3 4.2 “1.5 “14 -.6 2.9 -.9 30.6 -.3 1.0 

JUL 1.3 3.0 -7.7 -.7 2.2 i} 28 -4.9 2 1.4 

AUG -3.3 -4.0 8.0 -.4 -3.2 4 -.8 -6.5 4.0 .2 

SEP i -1.8 -5.0 -3.6 5 -2.4 -2.3 -8.4 -4.6 -.3 


SOURCE: SUMMARY OF EXTERNAL TRADE, CATALOGUE 65-001, ATISTICS CANADA. 
(1) SEE GLOSSARY. 
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70 


External Trade, Merchandise Exports by Commodity Groupings 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Exports by Commodity Groupings, 
Year over Year Percentage Changes 

External Trade, Merchandise Imports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

Current Account Balance of International Payments, 

Receipts, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments 
Receipts, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Payments, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments, 
Payments, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 
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NOV 8, 1984 TABLE 62 2:30 PM 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


NDEX FOOD AND cRUDE FABRICATED ND EUROPEAN ALL 
PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE STATES COMMUNITY COUNTRIES 
TOTAL 
0419510 0399449 0399461 0399477 0399503 0399518 
SS a = ae Ee aE 
1979 147.5 65581.6 6368.5 12642.2 24504.1 21741.5 45090.3 7026.7 13464,3 
1980 148.3 76680.9 8343.8 14811.5 29605 .4 23103.4 48979 .3 9515.2 18186.5 
1981 153.7 84468.4 9612.2 1§231.9 30964 .3 27212.5 56502.4 8851.8 19113.9 
1982 152.5 84539.6 10257.6 14880.3 27817.7 30675 .6 58349 .1 7416.5 18774.0 
1983 166.0 90825 .0 10503.6 14357.2 30008 .8 35145 .8 66743.4 6705.3 17376.3 
1982 IV 143.3 20208 .0 2561.6 3531.3 6850.1 7027.0 14147.0 1698.4 4362.5 
1983 | 155.3 21133.1 2725.2 3454.5 6766.1 7987.3 15383.7 1563.8 4185.6 
II 162.0 22242.3 2646.3 3585.4 7431.3 8355.5 16234.0 1564.1 4444.) 
Ill 164.9 22654.9 2708.6 3443.8 7673.7 8582.5 16747.8 1708.1 4199.1 
IV 181.9 24794.7 2423.5 3873.5 8137.7 10220.5 18377.9 1869.3 4547.5 
1984 | 197.9 26812.9 2458.7 4115.4 8320.4 11471.8 20571.1 1697.5 4544.3 
II 198.0 28080.9 2745.2 4526.1 8883.0 11438.4 21565 .2 1730.5 4785.0 
II] 215.2 29749 .4 3098.6 4223.4 9278.3 12728.9 22541.9 1764.8 5442.8 
1983 SEP 169.8 47 22:3 872.4 1140.0 2633.2 299205 $759.5 608.1 1354.8 
OCT 174.2 737i ae 849.8 1220.9 2749.0 3108.2 5857.3 602.6 1517.5 
NOV 182.6 8249.3 821.0 1236.3 2702.6 3446.2 6098.1 641.0 1510.2 
DEC 188.9 8567.9 752.47 1416.3 2686.1 3666.1 6422.5 625.7 1519.8 
1984 JAN 200.2 8969.0 848.4 1382.5 2760.5 3834.5 6770.5 537.2 1661.4 
FEB 189.4 8534.9 814.6 1254.4 2731.8 3595.7 6484.6 639.9 1410.5 
MAR 204.1 $309.0 795 47 1478.5 2828.1 4041.6 7316.0 520.4 1472.4 
APR 1839.8 8992.6 870.7 1540,2 2836.3 3605.7 6959.8 514.3 1518.3 
MAY 200.8 9593.2 934.0 1623.6 3033.8 3813,0 7356.2 613.8 1623.3 
JUN 203.5 9495.1 940.5 1362.3 3012.9 4019.7 7249.1 602.4 1643.4 
JUL 206.3 9773.2 1150.8 1464.8 3023.2 4002.7 7220.7 538.7 2013.8 
AUG 222.8 10179.9 1016.6 1406.4 3107.4 4509.5 7840.8 583.7 1755.7 
SEP 215.8 9796.3 931.2 1352.2 3141.7 4216.7 7480.4 642.4 1673.3 
A CANADA, TS, CATALOGUE 65-004, STATISTICS CANADA. 
NOV 8, 1984 TABLE 63 2:30 PM 
EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
DEX FOOD AN RUDE FABRICAT EN EUROPEAN ALL 
PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE STATES COMMUNITY COUNTRIES 
TOTAL 
0419510 0399449 0399461 0399477 0399503 0399518 


1979 AS 22.9 18.8 42.4 25.9 12.8 1353 42.6 26.7 
1980 6 16.9 Silo 17.2 20.8 6.3 8.6 35.4 35.1 
1981 3.6 10.2 15io2 2.8 4.6 17.8 15.4 = Tee et 
1982 Sat a 6.7 -2.3 SO re 12.7 3.3 SUA = ire 
1983 8.9 7.4 2.4 Sto.) i) 14.6 14,4 =0'6 oat fe 
1982 IV =1One =8.5 4 -7.4 -2.5 -16.6 =Ba2 -6.4 -B.4 
1983 | 7.9 4.6 6.4 S252 =i 307 8.7 -7.9 Aan 
II 4.3 52 ei) tet! 9.8 4.6 5.5 0 6.2 
IT] 1.8 Aue 2.4 ee) 3.3 202 3.2 9.2 -5..5 
IV 10.3 9.4 -10.5 in 6.0 19.1 a8 9.4 8.3 
1984 | 8.8 8.1 135 6.2 2a 12,2 11.8 = Sia ae 
I] a 4.7 11.7 10.0 6.8 =.3 4.8 ee 5.3 
II] 8.7 one 1229 =6.7 4.5 LEP: 4.5 2.0 LESBY! 
1983 SEP 1.3 .4 =100g -4.6 2ak 3.9 3.0 Fem -8.6 
OCT 206 FR) =e e Tail 4.4 3.9 Le =a 12.0 
NOV 4.8 3.4 Boe Ae anf 10.9 4.1 6.4 Fig 
DEC 335 3.9 =a 14.6 eG 6.4 Te) e258 6 
1984 JAN 6.0 4.7 1230 -2.4 2.8 4.6 5.4 -145% $3 
FEB -§.4 -4.8 -4.0 see =30 =bi2 -4.2 1354 =15.. 3 
MAR 7.8 S53 eh | Wag 3.5 12.4 12.8 Se bi / 4.4 
APR soil Ot | -3.4 9.4 4.2 3 -10.8 -4.9 bees 3.1 
MAY 5.8 6.7 7.3 5.4 tie) 557% Pes 19,3 6.9 
JUN 1.3 So a od =1ba0 =o 5.4 a ei 1.2 
JUL 1a 2.9 22.4 2.o 5 =r. “4 -10.6 22.5 
AUG Tse 4.2 =11,0 -4.0 2.6 fase | 8.6 8.4 -12.8 
SEP Sie eo -8.4 =3.9 14 =6.5 ~4.6 10.1 “4.7 


RCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 


NOV 8, 1984 TABLE 64 2:30 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS. SEASONALLY ADJUSTED 


INDEX OF TOTAL FOOD AND CRUDE FABRICATED END MACHINERY & MOTOR HOUSEHOLD 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 

INVESTMENT 
D419167 0397990 0398007 0398017 0398033 


1979 173.0 61157.0 4193.7 7940.0 11931.8 377 AT $033.8 14900.3 4007.9 
1980 164.8 67902.4 4803.4 11335 1 12825 .0 39475 .7 10747.2 13320.7 4423.4 
1981 169.2 7713919 5233.8 12279.3 14223.5 46007.1 12264.7 15738.9 4993.5 
1982 143.3 66726.3 4938.0 8652.8 11809 .1 41711.9 10211.7 14645 .2 4974.5 
1983 163.4 TAVIS 5002.5 7148.6 13656 .2 47915 .2 S915: 18742.3 5575.2 
1982 IV 134.1 15576.4 1194.0 1930.6 293007 9566.1 22 What 3066.2 12337 
1983 I 15C.2 16871.8 IWERE 1847.7 3067.2 10853.4 2160.7 4187.3 1284.6 
I] 154.8 16963.0 1243.9 1358.8 3272.0 11221.1 2367.6 4242.0 1371.8 
II] 168.5 18771.7 1313.6 1843.7 3485 .2 12287 .2 2612.6 4648.7 1456.4 
IV 180.2 20513.4 1249.3 2098.4 3831.8 13553.5 2774.2 5664.3 1462.4 
1984 | 193.3 22288 .0 1429.5 2063.9 3934.4 14966.6 2915.8 6442.6 1546.3 
II 194.0 22659.9 1444.4 2067.5 3981.0 15260.5 3202.3 6016.3 1700.0 
Ill 204.2 24380.2 1560.0 212i 4370.7 16532.3 3340.2 6888.4 1762.5 
1983 SEP 174.3 6562.7 453.4 Soin 1276.0 4161.1 885.5 1611.0 497.0 
OCT 174.6 6703.2 407.5 831.0 1250.9 4282.8 871.3 W739 481.0 
NOV 179.6 6750.7 432.1 650.7 1263.6 4479.7 S952i30 1862.6 496.5 
DEC 186.5 7059.5 403.7 616.7 VWilwnrs 4791.0 950.4 2027.8 484.9 
1984 JAN 188.5 7098.4 471.5 589.3 1268.2 4816.1 963.1 2050.7 478.6 
FEB 188.5 7342.9 476.0 686.0 1350.2 4860.4 Soni 2098.8 507.0 
MAR 20Ra8 7845.7 482.0 788.5 1316.0 5290.1 1001.4 2293501 561.3 
APR 186.3 12253 461.3 663.0 1166.4 4951.1 976.2 2033.3 53207 
MAY 206.7 7956.0 503.0 665.4 1457.8 5 35i7 ce 1165.4 2002.4 So 7no 
JUN 188.9 7478.6 474.1 UES YI 1356.8 4952.2 1060.7 1980.6 569.8 
JUL 193m 7734.2 499.7 750.4 1344.9 5189.3 1067.3 2089.4 580.6 
AUG 218.4 8767.2 541.1 818.3 1584.8 5864.7 1161.4 2422.2 6039.8 
SEP 201.0 7878.8 Si Siew 558.4 1441.0 5478.3 1UW.S 2376.8 572.1 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


NOV 8, 1984 TABLE 65 2:30 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDEX OF TOTAL FOOD AND CRUDE FABRICATED END MACHINERY & MOTOR HOUSEHOLD 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 
0419167 0397990 D398007 D398017 0398033 
19793 Fae) 24.7 10.8 34.2 bya?) 21.0 SUSE) (ei) ibies| 
1880 -4.7 11.0 14,5 42.8 fos 4.7 19.0 -10.6 10.4 
1981 2h 13.6 9.0 8.3 10.98 16.5 14.1 18.2 12,9 
1982 SS Nong) Clyne if Sadao Defoe) =9.3 =16.7 =6.9 -.4 
1983 14.1 9.6 Wee! -17.4 15.16 14.9 a 2nie 28.0 2a 
1982 IV -7.6 —tahks =3)0 Song 2a) a inhals SED] 2 bil SPARE) 
1983 | 1250 8.3 BIL -4.3 4.5 13.5 Sea) 36.6 4.1 
I] Sil oS 4.0 =PAICE 6.7 3.4 3.6 Wee: 6.8 
II] 8.6 10.7 5.6 chia! 6.5 ons 10.3 Sa 6.2 
IV 7.0 Sms -4.9 13.8 SIBE. 10.3 6.2 21.8 4 
1984 | Viera ema 14.4 =n 25% 10.4 5.1 WS 5.8 
I] ae WEY: 1,0 ad! Tad 2.0 $.8 -6.6 9.9 
Ill Sete, diel 8.0 2.9 9.8 (IS) 4.3 14.5 ein) 
1883 SEP 2.6 3.6 Taz 29.8 elleyt [29 a) 8 20s 
OCT Sor 2a = Ola 13.4 SHol9, 259 Salts 10.1 Seine 
NOV 2.9 sin 6.0 d\n! 1.0 4.6 9.3 5.0 352 
DEC chat! 4.6 aber =5i2 4.2 6.9 Sa 8.9 Sane 
1984 JAN 16 6 Seay -4.4 hn i/ mel are! 1c oe 
FEB St! 3.4 0 16.4 6.5 1e = Ning 2.3 S.9 
MAR thal 6.8 Wael 15.0 = 29 8.8 one RC 10.7 
APR Sif! es -4.3 SUE aE -11.4 -6.4 =259 =H Sen 
MAY 11.0 10.1 10.3 4 25.0 Biz 19.4 =e W232 
JUN -8.6 -6.0 Song 11.1 = Ging Sue =950 = ind -4.6 
JUL ne 3.4 5.4 lino ase 4.8 6 Kank 1.9 
AUG 13.0 13.4 8.3 3.0 17.8 13.0 8.8 Wied 5.0 
SEP -8.0 = 1051 -4.0 =355 =i =5i =4.3 sitar) =On2 


SOURCE: TRADE GF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


NOV S, 1984 TABLE 66 9:54 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE RECEIPTS TRANSFER RECEIPTS 
MERCHAN- R 


INHER] - PERSONAL &  WITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS‘ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 
D60501 060506 D60508 D60512 D60711 060710 D605 15 060713 060726 060525 
——————— 
1979 65582 2887 1271 3463 4329 11950 799 450 754 79535 
1980 76681 3343 1577 3960 5465 14351 1161 519 995 93707 
1981 84469 3760 1830 4293 6345 16225 1404 545 1110 103753 
1982 84539 3724 1698 3922 7858 17203 1391 601 1178 104910 
1983 90825 3841 2018 3962 7521 17343 1077 616 1043 1103905 
1982 III 22082 917 366 984 1992 4258 311 150 285 27085 
Iv 20208 959 501 954 1981 4395 333 150 284 25369 
1983 | 21133 921 514 $30 1743 4108 311 148 246 25946 
II 22242 957 446 974 1868 4246 289 149 251 27177 
II] 22655 983 561 1002 1872 4418 234 149 273 27729 
IV 24795 980 497 1056 2038 4571 243 170 273 30053 
1984 | 26801 1131 470 1139 2082 4822 338 156 254 32371 
I] 28016 1049 404 1107 2072 4632 302 151 260 33362 
SOURCE: QUARTERLY IMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE -001, STATIS CA 
NOV 9, 1984 TABLE 67 9:54 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SERVICE RECEIPTS TRANSFER RECEIPTS 
INHERI - PERSONAL & 


MERCHAN- WITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS’ TIONAL TAX RECEIPTS 

DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 
060501 D60506 D60508 060512 D60711 D60710 060515 060713 D60726 060525 
1979 2250 21.4 es 2750 18.8 20.2 AAT EY | 14.2 29.6 22.6 
1980 16.9 16.0 24.1 14.4 26.2 20.1 45.3 18.3 32.0 17.8 
1981 10.2 12.3 16.0 8.4 16.1 13261 20.9 5.0 11.6 10.7 
1982 ay Syste faye S30) 23.8 6.0 sayy 10.3 a Tet 
1983 7.4 3,1 18.8 1.0 -4,3 8 -22.6 Pare <3 List bine 
1982 II] 3.6 Ea =13,9 =P) = Uises Sao Si bie .0 =559 aan 
IV Pong 6 36.9 -3.0 Sel Sa 7. .0 ia. Jee, 
1983 I 4.6 -4.0 2.6 &2.5 sto .0 =6.5 -6.6 SS hos -13.4 2.3 
I] ne 309 Woe 4.7 hoes 3.4 =i a 220 4.7 
III 1.9 Qi 25.8 Zno ne 4.1 ale .0 8.8 PNY) 
IV S54 Ens S154 5.4 8.3 3.0 3.8 14.1 0 8.4 
1984 | 8.1 15.4 SV it! 1/50) ae 525 39.1 tii =7,0 PoP 
IJ 4.5 Shas) -14.0 Patel =) SEH) S107 =3.2 2.4 3.1 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGU -001, S$ I CANADA. 


NOV 9, 1984 TABLE 68 9:54 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE PAYMENTS TRANSFER PAYMENTS 
MERCHAN- INHER} - PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS’ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
060526 060531 060533 060537 060715 060726 D60540 060717 060703 060550 


ee eee eee 


1979 61157 3955 6640 3159 7373 754 255 437 ~645 84375 
1980 67903 4577 Tso 3447 9291 995 ily) 477 -680 $4819 
1981 77140 4876 8532 3853 12760 1110 311 520 -718 109818 
1982 66725 5008 10824 3338 13375 1178 336 581 -880 102245 
1983 73120 6044 10972 3423 12661 1043 342 631 -982 109219 
1982 II] 17029 1205 2697 834 3324 285 89 146 - 189 25798 
IV 15576 1251 2903 7390 3302 284 85 148 -243 24583 
1983 I 16872 1332 2678 794 2904 246 83 157 -255 25321 
I] 16963 1512 2792 826 3033 25) 86 157 meal 25867 
III 18772 1557 2772 850 3305 273 88 158 -232 28017 
IV 205 13 1643 2730 943 3419 273 85 159 ~248 30014 
1984 | 22314 1610 3219 1030 3315 254 86 167 -337 32332 
I] 22609 1568 3210 1052 3481 260 87 167 E295 32731 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


NOV 9, 1984 TABLE 69 9:54 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SERVICE PAYMENTS TRANSFER PAYMENTS 
MERCHAN- INHER] - PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS‘ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
060526 060531 060533 060537 060715 060726 060540 060717 060709 D60550 


— —  —  — — — — —  — — — — — — — ——  —  —  ——— —  — —————— ———— 


1979 ot bear Sure 8.6 Papa 2b ey) 29.6 Vea 15.0 SPR 20.3 
1980 WA) UEScw/ 7.4 Sa) 26.0 32.0 24.3 one 5.4 12.4 
1981 13.6 Bak 19.6 11,8 37.3 11.6 Ue $210 5.6 15.8 
1982 Sela Zin 26.9 -13.4 4.8 6.1 8.0 a7 22.6 -6.9 
1983 3°56 20.7 1.4 2.5 Sone Satie 1.8 8.6 11.6 6.8 
1982 ITI 1.0 -4.7 Sine) Shy ikaw Wig) 8.5 Pho) Sine a 
IV Stoke 3.8 7.6 Sores sat Sat! -4.5 1.4 28.6 “4,7 
1983 I 8.3 6.5 = thats of) SNe -13.4 -2.4 G1 4.9 3.0 
II 5 13/05 4.3 4.0 4.4 20 3.6 .0 = Sil 2.2 
II] 10.7 3.0 sill 4.1 $.0 8.8 2.3 6 Sen 8.3 
IV ec! 5.5 ake Cha 3.4 .0 “3.4 6 6.9 deud 
1984 | 8.8 = 20 UA ok Sh2 -3.0 -7.0 ez So 35.9 Uy) 
1] ie 20 23 Pee 5.0 2.4 ine .0 ail oie Ua? 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


NOV 9, 1984 TABLE 70 9:54 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


RVICE TRANSA NS ANSFERS 
MERCHAN- NHERI- PERSONAL & Goods TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS’ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 
060551 060554 D60556 060557 060718 060558 060721 060720 060724 D60555 
1979 4425 - 1068 -5369 304 S995 544 13 666 ~5506 ~4840 
1980 8779 -1228 -5556 513 - 11094 844 40 1200 -2315 =1115 
1981 7329 ~1116 -6704 439 ~ 14905 1094 26 1512 =—7OL ~6064 
1982 17814 - 1285 ~9126 584 - 16519 1055 19 1372 1292 2665 
1983 17704 -2204 -8954 539 - 16802 735 | 782 905 1685 
1982 III 5053 ~288 =2d3 150 -4086 222 3 321 966 1287 
IV 4632 =293 -2403 164 -4136 248 2 291 495 786 
1983 | 4261 Sa -2164 136 -3847 228 =a 211 415 625 
II 5279 -555 -2346 148 -4169 203 -8 199 W411 1309 
II] 3883 =579 =22 11 142 -4349 146 =S 178 ~466 ~288 
IV 4281 -663 SoBe 113 -4437 158 iB 194 =155 39 
1984 | 4487 -479 -2749 109 -4607 253 =a 159 -120 39 
I] 5407 -520 ~2806 55 -4939 215 ~16 164 467 631 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF ERNATIONAL PAYMENTS, CATALOGUE 67-001, STA S CANADA. 
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16-77 


78-79 


Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 


Capital Account Balance of International Payments, 
Long-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Short-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 
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NOV 16, 1984 TABLE 71 1:28 PM 


MONETARY AGGREGATES 


NOT SEASONALLY ADJUSTED SEASONALLY ADJUSTED 
SRE (7 . YEAR OVER YEAR PERCENTAGE CHANGES — —__________ MONTHLY PERCENTAGE CHANGES 
TG aaa ae "| | | eter ane ara m  aaorneleereeeet mecee 
POWERED M1 MIB M2 M3 POWERED MI MIB 
MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) a) (5) 
B2033 B2032 B2031 B2030 B1627 B1629 B1630 B1628 
seat a ae a ee 
SS ER ee Se Oe a ee 
1979 10.4 6.9 4.9 15.7 20.2 10.3 The 5.0 oy 
1980 de; 6.4 4.6 18.9 16.9 a7 6.3 4.5 a. reg 
1981 7.4 3.8 2.8 15.2 ight 7.5 3.9 2.9 15.1 13.0 
1982 1.3 a6 Hs 2 9.3 5.0 1.2 6 1.2 9.4 5.0 
1983 1.8 10.3 13.0 5.7 1.4 1.8 10.2 12.9 5.8 1.4 
1982 IV 4 4.2 6.4 Tina 3.8 oP 2.7 2.8 1.5 11 
1983 I -.4 7.3 9.5 7.7 4.8 1.2 4.7 4.6 2.4 9 
I] 1.9 9.0 11.0 5.4 1.8 .0 2.9 3.5 4 -1.2 
HI 3.3 13.6 16.2 5.7 =a it 2.8 4.4 3 -.8 
IV 2.4 11.0 14.9 4.3 -1.0 6 4 1A 2 2 
1984 | 4 6.9 11% 2.9 -1,2 -.4 £7 el: 1.0 ‘6 
I 2.2 4.4 10.5 4.1 2.1 1.6 5 “Ly 1.6 2.1 
III -.3 “141 9.2 3.8 3.3 -1.0 -2.5 elie: eg i) 
1983 OCT 3.6 12.2 15.7 5.0 -.6 -.2 -.7 -.1 0 “3 
NOV 2.4 12.9 16.6 4.5 -1,0 -.4 6 8 -.1 -.2 
DEC 1.3 8.1 12.6 3.4 SH) 5, -.2 -.2 <3 a .6 
1984 JAN thet 7a 12.3 3.2 -1.5 4 4 6 rg -.3 
FEB -.2 6.5 Hee ANT) -1.2 -1.0 -.4 ns 6 KG 
MAR NS 6.6 11.3 2.8 -.8 4 C 1G i 6 
APR Bh 5.8 10.7 3.4 4 2.1 4 rE 6 2 
MAY 207 5.5 11.5 4.6 2.7 4 =1.1 4 2 1:7 
JUN oY ni 9.4 4.4 Be -.8 (2 1.2 9 5 
JUL Ser -.5 8.7 3.9 3.8 -.6 -1.3 1.0 2 0 
AUG .0 -1.4 8.6 3.6 3.2 3 =2.2 53 a -.7 
SEP -.3 -1.3 10.3 4.0 2.8 -.3 aed Susi 6 -.6 
OCT -.5 2 14.8 5.2 4.1 -.4 5 3.8 ihe 1.5 


SOURCE: BANK OF CANADA REVIER. 


) NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPOSITS WITH THE BANK OF CANADA. 
) CURRENCY AND DEMAND DEPOSITS. 

) CURRENCY AND ALL CHEQUABLE DEPOSITS. 

) 

) 


tt 


CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS. 
CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS. 
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NOV 16, 1984 TABLE 72 1:26 PM 


FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
MILLIONS OF DOLLARS 


AN N HOLDINGS 


CHANGE IN BY BANK OF CANADA CHARTERED BANKS 
OFFICIAL GOVERNMENT ALL 0 ANADIAN DOLLAR ASSETS. SEASONALLY ADJUS 
INTER- OF CANADA GOVERNMENT ACTUAL TO CALL AL LIQUID TOTAL OTAL BUSINESS 
NATIONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL LOANS 
RESERVES BILLS SECURITIES CASH RATE LOANS 
(IN $ U.S.) RESERVES (1) (1) (4) (1) (1) (1) 
B3800 B202 B201 B14002 B1617 B1615 B1605 B1622 B1623 
Gy 
1979 -679 751 1627 1,008 Wir23 125023 17517 81609 26165 53597 
1980 143 1012 2243 1,007 12013 138922 17385 95529 29748 63737 
1981 341 -6 1121 1.009 17.62 184573 17614 129279 31611 91026 
1982 -578 -2820 -1544 1,008 13.79 185976 19332 128282 30917 $0399 
1983 412 337 1655 1,007 ake 183050 23127 118200 31647 80502 
1982 IV 3 120 667 1,008 ia 185976 19332 128282 30917 $0399 
1983 | 459 ~196 ae 1.009 §.32 184713 19920 125141 30724 87333 
II 128 286 896 1.006 3.08 184627 23261 120745 30904 83046 
Ill 206 sao 513 1.006 9.06 184350 24674 118174 31045 79938 
IV -381 286 519 1,009 9.25 183050 23127 118200 31647 80502 
1984 | -§53 sy sths -124 1.008 <1) 185845 22375 120076 32433 81259 
I] -769 457 412 1.008 10.37 186485 21687 119509 32945 79991 
Il! 482 —7o05 -702 1.011 11,82 188863 20075 122867 33391 82201 
1983 OCT 162 - 150 =10 1.005 9.34 183539 23925 117708 30856 80236 
NOV -220 -49 102 1,011 9733 183340 23613 11787) 31143 80544 
DEC -323 485 427 1.010 9.07 183050 23127 118200 31647 80502 
1984 JAN 71 =297 =Zo7 1.005 $.70 182985 22216 118386 32166 80273 
FEB =1N2 -353 -336 1.007 9.63 184408 21774 119310 32195 80943 
MAR =512 375 503 1.011 Sis 185845 22375 120076 32433 81259 
APR -374 -50 -128 1.004 10.12 185383 21711 119849 32517 81060 
MAY 392 -405 =319 1.012 $.80 186658 22073 119813 32683 80765 
JUN -787 912 859 1.009 11.20 186485 21687 119509 32945 79991 
JUL 1310 =T2s -621 15018 1132 186964 21179 120403 32851 80618 
AUG -561 =313 =319 1,006 12,37 186741 20636 120438 33024 80300 
SEP -268 241 238 1.012 12.08 188863 20075 122867 33391 82201 
Oct 167 320 -249 11.99 191446 21114 123809 33617 83699 
K OF Vv 


(1) AVERAGE OF WEDNESDAYS. 
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NOV 16, 1984 TABLE 73 1:26 PM 


NET NEW SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 


GOVERNMENT OF CANADA CORPORATIONS OTHER 
PROVINCIAL MUNICIPAL PREFERRED INSTITU- 
BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 
BILLS STOCKS FOREIGN 
DEBTORS 
B3045 B3103 B3102 B3048 B3051 B3054 B3104 B3063 B3101 


mi 


1979 6159 2125 8284 6465 587 2776 4522 -8 22624 
1980 5913 5475 11388 8640 439 3638 5391 199 29751 
1981 12784 SES 12749 12524 361 BO66 7139 42 38881 
1982 13975 5025 19000 14921 978 4434 4959 246 44536 
1983 13013 13300 26313 12615 765 2993 8580 176 51442 
1982 IV 11700 2900 14600 3735 312 412 2220 12 21292 
1983 | =39 3400 3365 3283 62 846 1483 ae 9027 
I] 1320 4200 5520 4298 454 1194 2076 16 13559 
30) 1414 4500 5914 1887 So 428 2731 35 10975 
IV 10314 1200 11514 3147 268 o20 2290 136 1788) 
1984 | 469 2675 3144 1401 369 249 1335 66 6564 
I] 42 5000 5060 2503 118 690 2734 ao 11077 
Ill 1729 4450 6179 2169 192 1399 1723 62 10523 


SOURCE: BANK OF CANADA REVIEW. 


NOV 16, 1984 TABLE 74 Tazo ee 


INTEREST RATES 
MONTH-END 
NOT SEASONALLY ADJUSTED 


BANK GOVERNMENT OF CANADA SECURITIES MCLEOD, YOUNG WEIR AVERAGES 90 DAY 
RATE FINANCE 
3-MONTH 1-3 YEAR 3-5 YEAR 5-10 YEAR 10+ YEAR 10 PROV- 10 MUNI- 10 INDUS- COMPANY 

BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 
B14006 B 14007 B 14009 B14010 B14011 B14013 Bi4014 B14015 814016 B14017 


1979 12.10 Wok!) 10.77 10.42 10.16 10.21 10.74 10.94 10. 88 12.07 
1980 12.89 279 12,44 T2537; 12.29 12.48 13.02 Since 13.24 13), 18 
1981 Ute A) Tivenee ISEo7 15.68 ibe29 15522 USES 16.46 16.22 18.33 
1982 Vege 13.64 ings 14.00 14.03 14.26 15.40 lomo 15.88 14.15 
1983 Saop $.31 10. 18 10.61 Tirade Tslines 12.62 13.03 12.84 9.45 
1982 IV 10.89 10.58 10.87 jue iia WAR Sibi 12.96 ieeo 13.41 10.88 
1983 | Shao Sloe! 10.23 10,59 11,02 ARE Paste uetahi hs Eee 9.62 
I] 9.43 9.18 9.94 10.26 10.76 ie) 12.22 12.70 12.45 oe 
II! Celis) hae 10.45 10.92 11.41 12.04 12.86 13.28 12598 ine 
IV Sr 9.48 10.10 10.68 11.26 A batek) 12.68 iZeog 12.78 9255 
1984 | 10.26 10.03 10.82 1.30 Ties's 12.46 13.25 13.60 13.41 10.08 
Il 11,47 Tiss 12,52 12.78 1e30 13.68 14.36 14.74 14.57 11.45 
II! 12.64 DD PAE, 12.48 12.47 12.81 12.98 13.43 13.78 13.62 12.45 
1983 OCT 9,45 9,24 9.88 10.61 agli, lacs 12.54 12.86 12,64 9.30 
NOV 9.63 9.48 10.03 10.58 ae 11.80 12.61 WARE 12.70 g550 
DEC 10.04 or 10.39 10.84 11.41 12.02 12.83 VES ee 13.00 9.85 
1984 JAN S798 Sirs 10.23 10.73 ies? 32 PAS 13.00 12.91 9.80 
FEB 10.04 9.82 10.74 Wes) 11.90 12.40 ely 13739 Tod 9.85 
MAR 10.76 10.53 Uieoo 11.87 12.58 13.06 13.86 14.21 13.98 10.60 
APR 10.82 10.59 Rea 12,19 12.89 13.31 14,08 14,43 14.28 10.75 
MAY 11.60 i293 12792 13.16 13.64 (Shee 14.45 14.91 14.66 11.50 
JUN 11.98 ana 12.89 13.00 else veda ts 14.55 14,87 14,77 12510 
JUL 13.24 1273 T3102 12.95 13.24 13.41 13.82 14.21 14.02 UCOEE! 
AUG 12.39 ais 12739 Tras 12.70 Waa) 13.38 13.58 13.43 1225 
SEP 12.28 12.02 12.04 12.14 12.49 Zo 13.26 JOR} 13.40 IZa5 
OCT S71 11.42 11.44 11,48 12,02 12.18 12.84 13.03 12.94 11.60 


SOURCE: BANK OF CANADA REVIER. 


NOV 16, 1984 TABLE 75 1:26 PM 


EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 


NDEX 
U AS BRITISH FRENCH GERMAN SWISS JAPANESE GROUP OF 
DOLLAR POUND FRANC MARK FRANC YEN TEN 
( THOUSAND ) COUNTRIES 


(1) 
B3400 B341t2 B3404 B3405 B3411 B3407 


1979 UR 2.486 .276 .640 705 5.369 122.4 
1980 1.169 2.720 ay ef 644 .698 5.185 122.4 
1981 1.199 2.430 eee LEY .613 5.452 122.7 
1982 1.234 2.158 . 189 .509 . 609 4,967 123.3 
1983 13232 1.869 . 162 483 .588 5.193 121.8 
1982 IV 23:1 2,030 .174 .493 .576 4.765 121.9 
1983 1 1.227 1.880 e128 .510 . 603 Beets 122.1 
I] te2a 1,913 . 165 496 .593 5.184 122.0 
Ill 1,233 1.861 mks 466 .574 5.086 121.3 
IV 1.238 1.820 1152 462 .574 Deeg 121.8 
1984 | 1.255 1.802 .151 -465 roe 5.441 123.3 
II 1.293 1.804 . 155 .477 .576 5.628 126.8 
III 1.314 1.704 .147 .450 538 5,395 12723 
1983 OCT lie232Z 1.845 . 155 .473 -584 5.291 121.6 
NOV 1.237 1.826 oo .461 .570 5.262 121.6 
DEC 1.247 1.789 .149 454 .567 5.320 122.3 
1984 JAN 1.248 1.758 . 145 444 .558 5.309 12201 
FEB 1.248 e798 nIv0 .463 566 5.343 122.8 
MAR i270 1,849 2158 - 483 .591 5.640 125.4 
APR a7) 1619 SUS 484 584 5.682 126.0 
MAY 1.294 1.798 . 153 .471 HE 5.618 126.8 
JUN 1.304 1.796 nos .476 ao 7 5.584 127.6 
JUL 1.324 1,747 wou 465 549 5.447 128.7 
AUG 1.303 1.712 .147 .452 .540 5.381 126.5 
SEP 1.314 1.652 .141 .434 .525 5.357 126.8 
ocT oS 1,609 . 140 .430 .623 5.345 126.9 


SOURCE: BANK OF CANADA REVIEW, ECONOMIC REVIEW, DEPARTMENT O NANCE. 
(1) GEOMETRICALLY WEIGHTED BY 1977-81 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM. CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 


NOV 16, 1984 TABLE 76 1:26 PM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


NET OUTSTANDING NEW ISSUES RETIREMENTS TOTAL EXPORT 
IN ABROAD CANADIAN CANADIAN OF CANADIAN OF CANADIAN CANADIAN CREDITS 

CANADA STOCKS BONDS BONDS BONDS BONDS 
D50560 - 050564 050585 065000 065005 065010 050651 050632 
1979 750 -2550 521 476 5123 -2108 3492 -877 
1980 800 -3150 1485 107) 5017 ~2502 3586 -1186 
1981 -4400 -63900 -635 1253 13588 -3228 11614 -847 
1982 -300 Sie) -318 SUily/ 16195 - 4363 11716 -2239 
1983 200 -2700 912 536 9548 -5043 5041 262 
1982 III 260 -545 -268 -214 4807 -1261 3332 -764 
IV 550 SE 104 -348 2734 -1128 1258 -665 
1983 I -240 -545 126 -8 2645 -1454 1183 520 
I] 465 -640 128 231 2652 =1522 1361 224 
II] -90 -530 511 252 1320 =190 782 -154 
IV 65 -985 147 61 2931 =1277 1715 -328 
1984 | 625 Si }e) Sail 519 2243 - 1353 1403 -206 
I] 675 -500 55 694 2703 - 1198 2200 -475 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF TERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


NOV 16, 1984 TABLE 77 1:26 PM 
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOKS CONTINUED 
MIL! IONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
FOREIGN SECURITIES GOVERNMENT OF CANADA 
LOANS AND SUBSCRIPTIONS OTHER TOTAL 
TRADE IN NER RETIREMENTS TO INTER- LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TO NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 
050600 050608 050616 056624 050626 050623 050650 050687 
EEE 
1979 CH Re -312 46 -231 =32N 33 1877 2111 
1980 =7 - 195 20 -238 -281 38 240 1112 
1981 21 =95 10 -320 -310 41 1975 154 
1982 =531 -30 18 -288 -201 43 1766 8085 
1983 -1216 =39 a2 -203 -462 48 410 2310 
1982 II] - 100 =5 24 -69 = 1 - 109 1734 
IV -307 =a) 7 -74 Sine 34 238 407 
1983 1 SEES =l3 4 -92 Sn 5 274 716 
1 -470 -6 3 =25 -96 1 75 1021 
III -25 -4 2 -43 -58 6 -241 155 
IV -366 male 43 -43 SU 36 302 418 
1984 I -426 - 104 5 -96 =o ) -161 219 
I] -116 -16 3 ae - 168 0 505 2134 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


NOV 16, 1984 TABLE 78 1:26 PM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


NON-RESIDENT HOLDINGS OF: 


CANADIAN GOVERNMENT TREASURY FINANCE OTHER COMMERCIAL OTHER 
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER 
DEPOSITS LIABILITIES PAPER COMPANY 
OBLIGATIONS 
050652 050654 DSO656 050668 050676 D50667 D50669 
a 
1979 523 217 SATS -4 ca 154 527 
1980 -60 172 542 -164 69 =79 752 
1981 1394 165 m2 759 471 =97, 544 
1982 -718 0 107 -1149 54 7 181 
1983 -710 221 997 137 -265 176 807 
1982 III 68 -36 256 5 3 0 254 
IV -43 $2 -68 -508 18 -57 -209 
1983 I ~204 110 364 8 =i3 13 -82 
I] -243 4) 143 11 16 150 15 
II! 45 3 330 54 -20 -58 740 
IV -308 67 160 -36 -248 71 134 
1984 | 565 -58 346 SE) oo -34 213 
I] 181 137 1355 82 -47 78 =93 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


NOV 16, 1984 TABLE 79 1:26 PM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


0 N HOLDINGS MOVEM S 
ALL TOTAL NET OF OFFICIAL 

CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER- 

BANKS‘ NET HOLDINGS TRAN- CAPITAL MOVEMENT NATIONAL 

POSITION SACTIONS RESERVES 

D50659 050660 050686 050688 D50689 050713 

a a eS es 

1979 4107 72 1633 7050 9161 ~858 
1980 1311 -489 -2223 -172 941 -542 
1981 17400 -6829 2576 16380 16533 382 
1982 -3700 -3118 -1307 -9642 - 1558 -665 
1983 1553 958 -1754 2118 4428 549 
1982 II] -1495 125 2207 1388 3122 1100 
IV -2013 -346 ~608 -3742 -3336 -70 
1983 | 199 -284 -359 -249 467 575 
II 2003 -731 -626 878 1900 180 
Ill -70 866 760 2651 2806 263 
IV -579 1107 -1529 -1162 -745 ~469 
1984 | 1997 -3357 414 - 15 204 -752 
II -1358 -1077 - 1484 -2225 -31 -892 


UA MA 0 ANADIAN BALAN NTERNATIONAL YMENTS, CATALOGU -001, STATISTICS CANADA. 


International 


80 
81 
82 


83 
84 


85 
86 
87 
88 
89 


Gross National Product in Constant Dollars, 
Percentage Change of Seasonally Adjusted Figures 
Current Account Balance, Seasonally Adjusted 
Figures in Local Currency 

Industrial Production, Percentage Changes of 
Seasonally Adjusted Figures 

Unemployment Rate, Seasonally Adjusted 

Consumer Price Index, Percentage Changes, 

Not Seasonally Adjusted 

Merchandise Exports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Imports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Trade Balance, Balance of Payment Basis, 
Seasonally Adjusted Figures in Local Currency 
Money Supply (M1), Percentage Changes of 
Seasonally Adjusted Figures 

Prime Rate 
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NOV 14, 1984 TABLE 80 11:12 AM 


GROSS NATIONAL PRODUCT IN CONSTANT DOLLARS 
PERCENTAGE CHANGE OF SEASONALLY ADJUSTED FIGURES 


ae a ee 


UNITED KINGDOM FRANCE ITALY 
CANADA STATES (1) (1) GERMANY (1) JAPAN 
a 
1979 2.9 2.8 1.7 og 4.0 4.9 5. 
1980 5 -.4 -2.5 Ti 1.8 3.9 a8 
1981 4.3 2.6 =“.6 5 4,3 9 44 
1982 -4.4 -2.1 2.1 2.0 “1.1 -.4 3.3 
1983 3.3 a7 4.1 e 1.4 -1.2 3.1 
1982 IV -.9 3 2.7 %, -.2 -1.2 3 
1983 | 2.0 8 2.4 -.3 .4 ie . 
I] 1.8 2.3 “1.7 5 1.2 “1.2 14 
III 1.9 ee, 1.7 =i 4 3 1.5 
IV 1.2 1.5 1.5 7 1.4 f 8 
1984 | 4 2.4 8 1.0 1.2 rz) 1.9 
I A 17 “1.4 -.6 -2.1 m7 1.6 
III ie 
SOURCE: DATA URC ANADA. 
(1) GROSS DOMESTIC PRODUCT. 
NOV 14, 1984 TABLE 81 11:12 AM 
CURRENT ACCOUNT BALANCE 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 
UNITED UNITED 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
(1) (2) (2) (1) (2) (3) (4) 
ES eS tS SS ss sssssnpessuesnsssnniiassnssnnsesonensanssmmemesenneu 
1979 -1210 -.24 -.07 NA -.97 07 -741 
1980 -267 i 24 NA -2.51 - 69 -903 
1981 -1516 1.57 52 -6450 -1.33 -.65 393 
1982 666 -2.30 45 - 19950 69 -.86 546 
1983 421 -10.39 17 -7750 81 05 1734 
1982 IV 786 -6.31 81 - 17300 1.49 -1.19 559 
1983 | 625 -2.94 26 -25800 1.48 -.17 1234 
I 1309 -9.56 - 06 -7600 96 14 1880 
III -2B8 -11.85 .28 1000 21 05 1916 
IV 39 -17.21 .20 1400 59 19 1905 
1984 | 39 -19.67 16 -4200 17 -.39 2403 
I] 631 -24.40 -.09 -8300 12 -.65 3079 
HI - 24 5000 1"73 2555 
Ceo Ren ore ha ee ke? la. a 
(1) MILLIONS. 
(2) BILLIONS. 
(3) TRILLIONS. 
(4) MILLIONS OF U.S. DOLLARS. 
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NOV 14, 1984 TABLE 82 11:13 AM 


INDUSTRIAL PRODUCTION 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED UNITED 

CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 

ee 
1979 oak 4.4 ano 4.5 5.1 6.7 7.4 
1980 sa bye! -3.6 -6.6 Sadi ne: 5.0 4.7 
1981 Wa 2.6 FES -2.6 =2.3 = he 1.0 
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Preface 


The purpose of Current Economic Analysis is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the 
macro-economy provided by the System of National Ac- 
counts. 


The publication also contains information that can be used to 
extend or modify Statistics Canada’s description of economic 
conditions. In particular the section on news developments 
provides a summary of important events that will be useful in 
interpreting current movements in the data. As well, 
extensive tables and charts, containing analytically useful 
transformations (percentage changes, ratios, smoothing, 
etc.) of the basic source data, are furnished for analysts 
wishing to develop their own assessments. Because of this 
emphasis on analytical transformations of the data the 
publication is not meant to serve as a compendium of source 
data on the macro-economy. Users requiring such a 
compendium are urged to consult the Canadian Statistical 
Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained in 
the glossary. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Short-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 

International 

80 Gross National Product in Constant Dollars, 
Percentage Change of Seasonally Adjusted Figures 

81 Current Account Balance, Seasonally Adjusted 
Figures in Local Currency 

82 Industrial Production, Percentage Changes of 
Seasonally Adjusted Figures 

83 Unemployment Rate, Seasonally Adjusted 

84 Consumer Price Index, Percentage Changes, 
Not Seasonally Adjusted 

85 Merchandise Exports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 

86 Merchandise Imports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 

87 Merchandise Trade Balance, Balance of Payment Basis, 
Seasonally Adjusted Figures in Local Currency 

88 Money Supply (M1), Percentage Changes of 


Seasonally Adjusted Figures 
Prime Rate 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more 
sophisticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the current 
performance of the economy and to detect its underlying 
trends. However, by the time users have access to the 
elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifestation 
of current economic developments often occurs in a group of 
indicators that lead cyclical movements in the economy and 
that can be assembled rapidly as events unfold. Con- 
sequently it is not surprising that “leading indicators” have 
long played a role in assessing current economic conditions. 
In the last decade the increased severity of recessions 
worldwide has disabused most analysts of the notion that the 
business cycle is dead and has rekindled interest in the 
leading indicator approach to economic analysis. Since the 
early 1970's the number of organizations, both in Canada 
and elsewhere, that have developed indicator systems to 
monitor economic developments is quite impressive. All of 
this activity has stimulated inquiries into the nature of the 
work being carried out and into possible directions of 
evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted by 
the leading index has been minimized while preserving the 
maximum amount of lead time. A paper on these topics 
appeared in the May 1982 issue of this publication. 
(Catalogue number 13-004E.) Within the limits of this note we 
can only be suggestive and indicate that a leading indicator 
system should be structured as much as possible like the 
framework (eg. the quarterly national accounts) that it is 
intended to complement, and it must contain a broad enough 
range of component indicators to enable the system to warn 
of cyclical changes that may be generated by any of a large 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition to 
the indicator systems in Canada, and will become increas- 
ingly more so as the system evolves in accordance with the 
theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage- 
ment System) is Statistics Canada’s computerized data bank 
and its supporting software. Most of the data appearing in this 
publication, as well as many other data series are available 
from CANSIM via terminal, on computer printouts, or in 
machine readable form. Historical and more timely data not 
included in this publication are available from CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 


®Registered Trade Mark of Statistics Canada. 


Analysis of Data Available as of December 13, 19841 


Summary2 


Following the marked increases in output and employment 
in June and July, the trend of economic growth appeared 
to be softening entering the fourth quarter. Output declin- 
ed modestly in August before stabilizing in September, 
while employment has grown only marginally between July 
and November. This reflects an offset between relative 
weakness in goods industries and a firming in the service 
sector. Few goods-producing industries have registered 
sustained growth since the large gains early in the sum- 
mer, which were largely due to a number of irregular in- 
fluences operating on the economy in recent months, 
notably the course of labour negotiations in the auto in- 
dustry. The contrast between the strong increases in the 
average quarterly level in many indicators, and the weaken- 
ing trend recorded over the last three months, serves to 
reinforce the impression that a large part of these in- 
creases were irregular. Inflation remained at very low rates 
into October, while interest rates eased further during 
November. 


The trend of output and employment in the autumn reflects 
the continued sluggish course of domestic demand and the 
slowdown of the United States economy which was begin- 
ning to restrain export demand. Consumer demand, 
notably for durable goods and housing, showed signs of 
weakening in response to sluggish real incomes, flat con- 
sumer confidence, and a hesitancy to acquire credit at a 
time of high financing costs. Business firms, saddled with 
relatively low capacity utilization and still-high levels of in- 
terest payments on debt, continued to place more em- 
phasis on restructuring balance sheets than on increasing 
investment outlays. This prudent stance of firms also was 
evident in relatively low stock-to-shipments ratios, which 
have changed little in the past year. The deceleration of 
export demand apparent in the data for September and 
October re-aligns Canadian exports with the trend of 
United States demand, following a large divergence in July 
and August due to irregular factors. These restraining in- 
fluences are most evident in output and employment data 
for the goods-producing sector. Aggregate output late in 
the third quarter, and employment early in the fourth 


1 All references are to seasonally adjusted data unless otherwise 
stated. Also, the data have been processed specifically for the 
Purpose of current analysis. For example, in some cases end- 
point seasonal adjustment methodology has been used instead 
of the projected factor method employed in the numbers publish- 
ed by the data source. For this reason numbers cited in this 
report may differ from those published by the data source. 

2 The summary is published each month in Statistics Canada’s 
Daily Bulletin approximately one week following the data 
availability date. 


quarter, were buoyed by gains in the service sector. 

Given that service-producing industries account for nearly 
half of aggregate demand, and nearly two thirds of produc- 
tion and employment, this sector should serve as an impor- 
tant buttress to the economy in the fourth quarter. In 
terms of the regional distribution of economic activity, the 
strengthening in services was most evident in western 
Canada, following a weak performance in the first half of 
the year. The slowdown in manufacturing activity apparent 
by the autumn largely affected Quebec and Ontario, where 
the bulk of these industries are concentrated. 


¢ Real domestic production was unchanged in 
September, after a modest decline in August. Following 
the spurt of growth in July, the net result was to raise 
output by 1.0 per cent during the last three months, and 
by 1.8 per cent on average in the quarter. Industrial 
output declined 1.9 per cent in September, as output in 
a majority of industries subsided to below its level in 
June. 


¢ The volume of consumer demand for retail goods rose 
0.9 per cent in September, following a net decline of 
0.6% in the previous two months. The volume of per- 
sonal expenditure slowed to 0.2 per cent growth in the 
third quarter, as numerous price reductions for goods 
were not sufficient to prevent declines for a majority of 
the components. A weak trend of demand for durable 
goods continued in September, while sales of semi- 
durable goods increased after a sluggish summer 
season. Consumption of non-durables rose 1.4 per cent 
as prices declined for these goods. The slowdown of 
consumer demand in the last three months largely 
originated in Quebec and the Atlantic provinces. Growth 
in Ontario continued to parallel the national average, 
while a relative strengthening in western Canada (notably 
B.C.) followed a sluggish second quarter. 


The Conference Board index of consumer confidence 
was essentially unchanged in the fourth quarter, follow- 
ing a decline in the previous quarter. A prudent attitude 
of households to the acquisition of debt, which has been 
evident since 1981 in a historically low ratio of con- 
sumer credit to income, was still apparent in restrained 
personal sector credit flows of an unadjusted $2.8 billion 
in the third quarter. 


The brief revival of the level of housing starts in July 
and August has been reversed in subsequent months, as 
total starts declined to an annual rate of about 125,000 
in October and November. 


Vil 


e According to the labour force survey in November, 
employment continued the slow growth apparent since 
July. A gain of 31,000 in November maintained the 
average monthly gain in employment at 0.1 per cent be- 
tween July and November. Over this period, weakening 
demand in goods-producing industries has been counter- 
balanced by a firming in the service sector. The 
unemployment rate remained stable at 11.3 per cent. 


Corporate profits before taxes were little changed again 
in the third quarter, with about an equal number of gains 
and losses among major industry groups. Strong profit 
growth in export-oriented manufacturing industries was 
outweighed by the combined effect of stable profit 
margins and slower sales in sectors oriented to domestic 


goods has decelerated sharply in recent months. With 
imports slowing more than exports, the nominal merchan- 
dise trade balance continued to rise, posting a record 
surplus of $2.3 billion in October. 


Inflation remained subdued in October and little reversal 
is augured for the short term at least. Raw materials 
prices continued to decline (off 0.4 per cent) while the 
seasonally adjusted industry selling price index was un- 
changed for the third consecutive month. The unad- 
justed consumer price index edged up by O.2 per cent 
after two months of essentially no change. 


The filtered? composite leading index declined by 0.30 per 
cent in September to 159.35, the second consecutive 


decrease. Given the small magnitude of the decline, and 
the firming in the financial market indicators which have the 
longest lead times at turning points, the index should be in- 
terpreted as signalling a continuation of the weakness in 
the economy that has become evident since July. Six of 
the ten indicators declined in September, notably sales of 
new motor vehicles and furniture and appliances, and the 
United States leading indicator. 


demand. 


Business investment in plant and equipment continued 
on a sluggish course as a small gain in the third quarter 
followed a small decline in the second. As a result, 
recourse by private business firms to external financing 
was restrained, despite the stagnation of corporate pro- 
fits in the last two quarters. 


3 The purpose of filtering is to reduce irregular movements in the 


By September, demand in many manufacturing in- 
dustries had subsided from the large gains posted early 
in the quarter. The level of real new orders and 
shipments stood 5.2 per cent and 0.3 per cent respec- 
tively below their June level. Only four of the 20 major 
industry groups were able to sustain growth through the 
last three months. Weakness continued to be most evi- 
dent for consumer-related industries, while most export- 
and investment-related industries recorded a marked 
slowdown. Manufacturing inventories continued to rise 
(+$128 million), due to increases in industries where 
output rose and shipments declined (notably in the ex- 
port and consumer sectors). 


e With the inclusion of data for October, the short-term 
trend for nominal merchandise exports decelerated to 
1.0 per cent, compared to nearly 2 per cent two months 
ago. Non-automotive demand was slightly weaker, at 
0.7 per cent, as shipments to the U.S. of primary com- 
modities remained weak and as demand for manufac- 
tured goods such as machinery and paper has begun to 
slow. The sluggish trend of domestic demand in Canada 
has reduced the growth of nominal merchandise imports 
to a monthly rate of 0.7 per cent; excluding the more 
volatile automotive component, the short-term trend is 
essentially flat as investment and industrial demand for 


vill 


data so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all 
such filtering entails a loss of timeliness in warning of cyclical 
changes. 


All references to leading indicators are to filtered data unless 
otherwise stated. 


We have attempted to minimize this loss in timeliness by filtering 
the leading index and its components with minimum phase shift 
filters so as to minimize false signals and maximize lead time. 
See D. Rhoades, ‘“‘Converting Timeliness into Reliability in 
Economic Time Series or Minimum Phase-shift Filtering of 
Economic Time Series’, Canadian Statistical Review, February 
1980. 


Over the period January 1952 to January 1982 the unfiltered 
index exhibited a 6 month average lead at business cycle peaks, 
a 2 month lead at troughs, and emitted 64 false signals. The 
filtered index emitted only 10 false signals over this period and 
had a 5 month average lead at peaks and a 1 month lag at 
troughs. Of the 361 months in the period January 1952 to 
January 1982 the 10 false signals in the filtered version 
represents an error rate of 2.8 per cent, whereas the 64 false 
signals in the non-filtered series represents an error rate of 17.8 
per cent. 


Figure 1 


The Canadian Composite Leading Index (1971=100) 
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The Canadian Composite Leading Indicator 


Two indicators of consumer spending on goods continued 
to decline in September: sales of new motor vehicles and 
furniture and appliances dropped by 1.10 per cent and 
0.70 per cent respectively. Growth in consumer demand 
for services appears to have continued into the fourth 
quarter, according to the early indications of increasing 
employment in trade and services. 


The residential construction index’ posted little change in 
September (+0.04 per cent), as the level has remained 
essentially unchanged since January 1984. This stability 
should continue to year-end, reflecting an offset between 
the influence of weak labour income and lower employment 
in goods-producing industries, lower mortgage rates, and 
the final stages of stimulative programs (notably the federal 
government RHOSP and the Corvée-Habitation in 

Quebec). Housing starts have remained relatively firm in 
Ontario recently. 


The leading indicators of manufacturing in September 
reflected the slowdown of final demand. After a gain in 
August (largely due to preparations for auto strikes), new 
orders for durable goods turned down in September 
(—0.31 per cent). The ratio of shipments to stocks of 
finished goods was unchanged at 1.69, while the average 
workweek was essentially unchanged. Weakness in 
household spending and the deceleration of American de- 
mand have been accompanied recently by a slowdown in 
other sectors of demand, notably for investment goods. 


In September the leading indicator for the United States 
registered a third straight small decline (—O.36 per cent). 
Preliminary data for October reveal continuing decline 
within the components, suggesting that the recent 
slowdown of our exports is likely to continue in the short 
term. All the indicators of U.S. final demand faltered during 
September and October, particularly building permits (off 
3.9 per cent to 1.27 million units) as residential construc- 
tion has been dropping since June. Orders for investment 
goods declined 1.0 per cent to $15.7 billion in October, 
and orders for household goods continued to ease in 
association with the inertia of sales of durable goods. 


The financial market indicators gave signs of firming in 
September: the Toronto stock index recorded its first in- 
crease (+0.15 per cent) after seven straight declines, 
while the real money supply (M1) declined less rapidly 
(—O.76 per cent). This improvement appears to reflect the 


4 This index is a composite of urban housing starts, residential 
building permits, and mortgage loan approvals. 


effect of the recent easing of interest rates in North 
America. This positive sign contrasts, however, with the 
weakening outlook for profits evident in the proxy of profit 
margins in manufacturing: the percent change of price per 
unit labour cost declined by 0.06 to 1.06 per cent. Cor- 
porate profits before taxes in the third quarter were un- 
changed for the second consecutive quarter. 


Output 


Following the spurt in growth in July, output declined 
modestly in August and was unchanged in September. 

The net result was to raise output by 1.7 per cent in the 
third quarter. Most of this growth originated in higher ex- 
port demand for manufactured goods. Final domestic de- 
mand rose slowly, as a softening of consumer demand was 
accompanied by an upturn of business investment, while 
the rate of inventory accumulation was little changed for 
the quarter. Prices as measured by the GNE deflator 
declined 0.5 per cent, as export prices fell 2.0 per cent. 


Real domestic product was essentially unchanged in 
September, as a reversal in industrial production was offset 
by an upturn in construction and trade activity. In par- 
ticular, wholesale trade expanded at a rapid rate of $55 
million in the month, despite lower manufacturing produc- 
tion and a sharp decline in the volume of imports. This 
suggests that the imposition of a higher federal manufactur- 
ing sales tax on October 1 may have sparked much of this 
gain. There is little evidence that the increase in wholesale 
trade was in response to a firming of domestic demand, 
which posted a slow gain of 0.5 per cent in the third 
quarter. 


Industrial production declined 1.9 per cent in September, 
leaving output 1.1 per cent above its June level. Output in 
the mining sector maintained the strongest gain through 
the third quarter within industrial output, up 3.3 per cent 
between June and September, due to rising shipments of 
coal to Japan as well as demand for metal products by the 
domestic primary metals industry. Despite the upturn in 
mining output in the third quarter, inventory levels in this 
sector continued to decline at an accelerating rate, and 
stand about 20 per cent below the levels recorded when 
recovery began early in 1983. The curtailment of inven- 
tory levels in this sector during the recovery parallels the 
20 per cent drop in prices received for Canadian exports 
of crude materials over the same period, reflecting the 
sluggish course of commodity prices on international 
markets in 1983-1984. 


Canadian Leading Indicators 
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1 Composite index of housing starts (units), building permits (contant dollars), and mortgage loan approvals 
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2 Deflated by the consumer price index for all items 


3 Difference from previous month. Ce 
4 Toronto Stock Exchange (300 stock index excluding oil and gas component). 


(numbers). 


Growth in the manufacturing and utility industries was 
less sustained during the third quarter than in mining, as 
their September level stood about 0.8 per cent above their 
June levels, with declines in the last two months largely 
offsetting the extraordinary gain recorded in July in many 
industries. In fact, production declined over the last three 
months in 13 of the 20 major industry groups. Weakness 
was most pronounced in industries related to domestic de- 
mand, notably consumer-related industries. This widespread 
weakness broadly accords with the July business condi- 
tions survey, which signalled that many manufacturers 
planned to cutback output in the next three month period. 
Total manufacturing output was raised by exceptionally 
strong gains in some industries where export demand 
strengthened in the quarter, notably automobiles, 
machinery, and paper and allied products. The inclusion of 
export data for October confirmed a continued deceleration 
of the trend of export demand. 


Production was little changed in September in most ser- 
vice industries. A small gain in community, business, and 
personal services was offset by lower demand for financial, 
real estate, and government services. Taken together, 
consumer and government current demand for services as 
well as real estate commissions accounted for about 44 
per cent of final domestic demand in the third quarter of 
1984. The upward trend of employment in services into 
November in the Labour Force Survey, notably in western 
Canada, suggests that this sector will exert a stabilizing in- 
fluence in the fourth quarter against the decelerating trend 
in goods-producing industries. 


Households 


According to the Labour Force Survey, employment con- 
tinued to rise unabated by the slowdown of output growth 
in the autumn. Employment posted moderate growth in 
November (+31,000), to offset an increase in the par- 
ticipation rate of women, and the unemployment rate re- 
mained at 11.3 per cent. There was a sharp rise in 
employment in the service industries (+0.9 per cent), 
almost equalling the increase recorded in July (+1.0 per 
cent), but it was largely counterbalanced by the weakness 
of the goods-producing industries excluding agriculture 
(—1.1 per cent). The employment downturn in manufac- 
turing and construction in November is consistent with the 
recent decrease in the leading indicators of demand for 
goods. Employment dropped sharply in transportation, 
communications and other utilities for the second Straight 
month. The employment data suggest that, after ac- 
celerating in the third quarter, growth in the service- 
producing industries is likely to continue in the fourth. 
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Employment by region continued to be little changed in 
Quebec (+4,000) and in the Atlantic provinces (+1,000) 
and slowed substantially in Ontario (+4,000), while conti- 
nuing to turn up in the Prairies (+11,000) and in British 
Columbia (+13,000). The recent gains in employment in 
the western provinces, particularly in services, has 
counterbalanced the slowdown in hiring in goods-producing 
industries in eastern Canada. As a result, filtered non- 
agricultural employment continued to rise modestly (+0.2 
per cent). The increase in labour demand in services was 
reflected in female employment, which rose by 55,000 in 
November (+12,000 for women aged 15 to 24 years and 
+43,000 in the 25-and-over group). Female employment 
increased in eastern Canada as well, as employment rose 
in those industries where women are concentrated, notably 
community, business, and personal services in Quebec 
and trade in Ontario. Male employment declined by 
24,000, about equally spread by region, as employment of 
men aged 15 to 24 dropped sharply (—30,000). Most of 
the drop was concentrated in part-time employment, 
however, while hours worked were little changed. 


The unemployment rate was unchanged at 11.3 per cent, 
as movements in the labour force by age and sex offset 
employment changes. The labour force rose 13,000 and 
31,000 for women aged 15 to 24 years and 25 years 
and over respectively. The labour force dropped by 
23,000 for young men and increased modestly for men 
aged 25 and over (+14,000). These relative movements 
in the labour force coincided with increased labour demand 
for women and a slight increase in male discouraged 
workers, for whom employment has eased. The seasonally 
adjusted data on unemployment flows showed little change 
for women returning to the labour market after an extended 
absence, which reflects a large inflow of female workers 
from outside of the labour force into jobs. The number of 
men who have lost their job rose, but unemployment did 
not fully reflect this since there was a drop in the male 
labour force. 


Average negotiated wage settlements in the second 
quarter revealed a continued slowdown of wages, as the 
effective rate of increase decelerated from 3.9 per cent to 
3.2 per cent. The movement of effective wage increases, 
however, varied widely from sector to sector in the 
economy. Construction industries recorded the lowest rate 
of increase (+ 1.2 per cent) while trade and finance, in- 
surance, and real estate posted the largest gains (+5.2 
per cent). These relative movements by sector parallel the 
uneven course of output growth by sector in the first half 
of 1984, notably a slowdown in most goods-producing in- 
dustries relative to services. 


The number of contract negotiations in the second quarter 
was average in total, and relatively higher than normal in 
goods, notably for construction (80,100 workers). These 
agreements were negotiated without COLA clauses, and 
called for marginal increases (+1.2 per cent) reflecting the 
effect of weak labour demand in the construction industry. 
There also was a deceleration from 5.0 per cent to 3.1 
per cent in the second quarter in primary industries, where 
all the indicators of activity (notably prices, output, and 
employment) have slackened since the end of 1983. 
There was a slight acceleration of effective increases in 
base rates in manufacturing (to +4.7 per cent), due to 
agreements signed in sectors where recovery has been 
robust during 1983-1984, particularly the paper and 
metal industries. The filtered trend of manufacturing 
average hourly earnings was unchanged at +0.4 per cent 
in August, despite a shift in output towards automobiles 
during the summer (which is a relatively high-wage in- 
dustry), which offset a decelerating trend of wages in most 
manufacturing industries. Effective wage increases slowed 
to 3.9 per cent in transportation, communication, and 
utilities and to 2.5 per cent in community, business and 
personal services. Wage increases were little changed in 
public administration (+4.7 per cent), and rose in trade 
(from 1.5 per cent to 5.2 per cent) as well as in finance, 
insurance and real estate. The finance, insurance and real 
estate industry accounted for a substantial portion of the 
increase in service employment in the second quarter. 


Despite the steady slowdown of negotiated wage rates, 
labour income rose nearly 2 per cent during the second 
quarter. This reflected a sharp decline in strike effects in 
the paper industry as well as increased employment in ser- 
vices. The upturn of labour income growth, however, 
seems to have been partly reversed in the third quarter. 
Employment declined in August and September, while the 
number of person-days lost in labour disputes increased, 
particularly in manufacturing. The slowdown of incomes 
will be reinforced in the autumn by strikes in the auto in- 
dustry (for two weeks in October) and the slow growth in 
the trend of wage increases. 


The coincident indicators of the housing market give dif- 
ferent signals depending on whether they apply to new 
housing or the resale market. Work-put-in-place continued 
to increase in the third quarter (+6.0 per cent), primarily 
as a result of increased activity in September; this 
reflected the surge in the number of housing starts in 
August, to 136,000 units in urban areas. Over the same 
period, the resale market was much less buoyant, despite 
the reduction of mortgage rates. Sales through the Multi- 
ple Listing Service (MLS) dipped from 47,846 units in the 
second quarter to 42,682 in the third. 


The new housing sector, which registered a slight upturn 
earlier in the year, is likely to soften in the short term. 
Starts in urban centres fell to 101,000 units in October, a 
9.8 per cent decline from the previous month. In August, 
the leading indicator of residential construction, which con- 
sists of construction intentions as measured by building 
permits, posted its first decrease of the year (—1.3 per 
cent). In the financial markets, there was a substantial 
drop in mortgage loans taken out by individuals and 
businesses (from an unadjusted $3.1 billion in the second 
quarter to $2.0 billion in the third). Partly offsetting this 
weakness, improvement expenditures may rise in the 
next two quarters. Households may be induced to apply 
for Canadian Home Insulation Program grants before the 
end of the year, when the program will be amended. (The 
government's contribution will be cut from 60 to 33.5 per 
cent after December 31, 1984). Canadian households 
may also be incited to take advantage of the Canada Oil 
Substitution Program (COSP) before it is suspended in 
March 1985 (especially in Quebec, where there is another 
incentive program, launched by Hydro-Québec, which ends 
at the end of March). 


Activity in the single-family sector rebounded in the third 
quarter, as investment expenditures rose 10 per cent from 
the preceding quarter. In the fourth quarter, however, ac- 
tivity probably will slacken as a result of the decline in 
Starts in urban centres to 63,000 units in September and 
61,000 in October. The decrease in interest rates and 
slight gains in employment apparently have had no signifi- 
cant effect on household confidence. The consumer con- 
fidence index of the Conference Board stood at 104.6 in 
the third quarter, almost unchanged from the previous 
quarter. After climbing for the first seven months of the 
year, the leading indicator of single-family building permits 
levelled off at 123.9 in August. The New Housing Price 
Index (NHPI) decreased slightly between July and 
September (97.2 in the latter month), reflecting both 
softening demand and changing household requirements. 
On the other hand, prices continued to rise in metropolitan 
areas in Ontario and Quebec, where markets were firmer 
than in the rest of the country. 


Both activity and intentions continued to deteriorate in the 
multiple housing sector. Investment has fallen steadily, 
with decreases of 2.5 and 5.0 per cent in the second and 
third quarters respectively. Intentions, as measured by 
building permits, also continued to weaken, to 47,400 
units in urban centres in September. The apartment sector 
is responsible for this steady decline even though vacancy 
rates for apartment buildings (six units or more) have been 
decreasing over the past twelve months. For all 
metropolitan areas combined, the vacancy rate dropped 
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from 2.9 per cent on October 1, 1983 to 2.3 per cent on 
the same date in 1984. Half of the 24 metropolitan areas 
of the country have vacancy rates of less than 1.5 per 
cent, and ten of them are in Ontario. Apartment building 
starts in Ontario were down substantially in 1984, froma 
total of 11,814 units between January and October of 
1983 to 7,673 units for the same period in 1984. Accor- 
ding to a study of the rental housing market by Clayton 
Research, rent control legislation, in effect in all provinces 
except Alberta and British Columbia, discourages invest- 
ment. The study reports that in order to make their opera- 
tions profitable, developers have to charge much higher 
rents on new units than on those subject to government 
controls. When the federal government’s Canada Rental 
Supply Plan ends on December 31, 1984, it will still have 
about $7.8 million in uncommitted funds. This reflects 
developers’ lack of interest in building rental housing. 


For 1985, the Canadian Home Manufacturers Association 
forecasts a maximum of 138,000 units, only slightly higher 
than the expected level of 136,000 units for 1984. The 
CMHC, the chartered banks, the Finance Department and 
others are a little more optimistic, predicting between 
140,000 and 145,000 units. They all agree, however, 
that activity in the construction sector will continue to be 
supported exclusively by single-family housing. 


The volume of consumer demand for retail goods rose 
0.9 per cent in September, following a net decline of 0.6 
per cent in the previous two months. For the third quarter 
as a whole, the volume of personal expenditure on goods 
and services slowed to 0.2 per cent growth from 0.9 per 
cent the previous quarter. The slowdown of consumer de- 
mand in the quarter was most evident in a 1.2 per cent 
decline for durable goods. This weak trend for durable 
goods continued into September, as declining sales of 
autos and parts offset increased demand for household 
equipment. Sales of semi-durable goods, off 0.5 per cent 
in the quarter, showed signs of firming in September 
(+1.2 per cent) as the clothing component rebounded. 
Sharply lower prices for non-durable goods in September 
(—O.7 per cent) coincided with increased sales of these 
products, up by 1.4 per cent, notably for food and 
gasoline. The reduction in prices for non-durable goods 
reduced the overall implicit price index for retail goods by 
0.2 per cent in September, leaving the index at the same 
level as in February. 


The slowdown of consumer demand in the last three 
months largely originated in eastern Canada, notably 
Quebec and the Atlantic Provinces. The growth of nominal 
retail sales in these regions was only about a quarter of 


XIV 


the national average, following an above-average perfor- 
mance in the second quarter. Growth in Ontario continued 
to parallel the national average, while a relative gain occur- 
red in western Canada (notably B.C.) after a sluggish se- 
cond quarter, partly because of a settlement of the public 
transit strike in Vancouver in the quarter. 


The slowdown of consumer demand in the last three 
months coincided with declining consumer confidence, 
high interest rates and weakening real incomes. Demand 
for durable goods has been the primary source of 
weakness, especially as the trend of auto purchases and 
furniture and appliance sales has turned negative. Con- 
sumer confidence in future economic conditions, an impor- 
tant determinant of durable goods purchases, remained flat 
in the fourth quarter according to the Conference Board, 
after declining in the third quarter. Decima Research Ltd. 
found that the hesitancy in consumer buying plans reflects 
a more prudent attitude towards credit. In particular, only 
9 per cent of consumers said they would borrow to make 
a major purchase (FP 17/11). 


The softening of personal expenditure in the third quarter 
was mirrorred in a sharp reduction of the sources of 
growth. Within the 55 components of personal expen- 
diture on goods, 35 declined in the third quarter (com- 
pared to an average of 20 in the first half of the year). In 
particular, 17 of the 24 components of durable goods 
declined, while declines were registered in a majority of 
the components of semi-durable goods. While price reduc- 
tions were almost as numerous as in the second quarter, 
they had less of a stimulative effect on demand, in part 
because disposable incomes relative to prices declined 1.1 
per cent in the quarter (after a tax-related jump of 3.6 per 
cent in the second quarter). A return of income tax collec- 
tions to more normal levels (+9.1 per cent) accounted for 
most of this downturn. In the past year, disposable in- 
comes have declined 0.2 per cent relative to the implicit 
price index for consumer spending. 


Prices 


As in the preceding two months, prices varied little in 
October. Both supply and demand conditions have con- 
tributed to this trend. On the supply side, capacity utiliza- 
tion rates in manufacturing remained low and there has 
been little movement in labour and raw materials costs. Six 
consecutive monthly declines in the unadjusted Raw 
Materials Price Index (—0.4 per cent in October) helped to 
stabilize the Industry Selling Price Index between July and 
October. The slump in international prices of basic com- 
modities led to a deterioriation in Canada’s terms of trade, 


and a reduction in the implicit price index of GNP in the 
third quarter. Negotiated base wage increases in major 
collective agreements slowed to 3.1 per cent in the third 
quarter, a sign of the continuing downward trend in labour 
costs. The slowdown in consumer demand also helped 
contain inflationary pressure in both the seasonally adjusted 
ISPI and the unadjusted Consumer Price Index (+0.2 per 
cent). Lower food prices also contributed to the very slow 
rise of the CPI during the last three months. 


The unadjusted Consumer Price Index edged up 0.2 per 
cent in October, after two months of stability. Seasonal 
price reductions had a moderating effect in October, as 
they had in the preceding two months. The prices of ser- 
vices remained unchanged as a result of declines in the 
price of vacation services, such as air fares (—13.3 per 
cent) and accommodation charges (—3.9 per cent). Pro- 
perty taxes, which are incorporated into the index in Oc- 
tober, were up 5.6 per cent in 1984, a slight acceleration 
compared to 1983 (+5.3 per cent). 


‘The advance of goods prices (+0.3 per cent) was 
tempered by the stability of food prices, primarily due to 
the seasonal drop in fresh fruit prices. Excluding food, 
goods prices climbed 0.5 per cent, which is a more pro- 
nounced increase than the 0.2 per cent average posted 
since the beginning of the year. About half of the 0.5 per 
cent increase was due to a 1.5 per cent jump in the price 
of tobacco and alcoholic beverages, led by higher indirect 
taxes. Durable and semi-durable goods also posted gains 
(0.4 and 0.6 per cent respectively). As a result, these in- 
dexes were 0.7 and 1.1 per cent higher than the levels 
recorded in April and March respectively. 


The reaction of consumers to price movements is reflected 
in the divergence between the Laspeyre (fixed weight) and 
Paasche (variable weight) consumer price indexes. A 
relatively sharper increase in the former indicates that con- 
Sumers purchased a larger volume of lower-priced pro- 
ducts. In particular, it appears that consumers took advan- 
tage of the numerous discounts offered over the past year, 
since real incomes have been restrained. According to the 
National Accounts implicit price index (a Paasche index), 
the increase in prices between the fourth quarter of 1983 
and the third quarter of 1984 was 0.5 per cent for durable 
goods, 1.4 per cent for semi-durables and 3.2 per cent 
for non-durables; the corresponding figures for the 
Laspeyre index were 1.9, 1.8 and 3.7 per cent respec- 
tively. Most of the difference was registered in the first 
and second quarters of 1984, when there were numerous 
price discounts. 


The seasonally adjusted Industry Selling Price Index re- 
mained stable in October, as it had been in August and 
September. This weakness was fairly widespread since, 
on average, 49 per cent of the 121 industries posted in- 
creases during the three-month period, compared with 60 
per cent in the preceding three months. In general, the 
steady decline in unit labour costs in manufacturing (—0.4 
per cent in September) helped restrain inflation, while profit 
margins remained stable during the third quarter in 
response to a slowdown in final demand. The prices of 
goods sold in U.S. dollars rose 0.7 per cent in Canadian 
currency, which had only a marginal effect on the overall 
index. 


Manufacturing industries more directly affected by the 
decrease in basic commodity prices played a major role in 
the inertia of the ISPI. Prices of primary metals decreased 
for the sixth consecutive month (—0.6 per cent in October 
and —4.8 per cent since April). Food prices fell 0.7 per 
cent in September and October. These declines were a 
consequence of lower prices for basic food commodities 
such as grain, and points to continued moderation at the 
retail level. 


The capacity utilization rate in manufacturing was still low 
despite a slight upturn in the third quarter due to higher 
output in a number of export-oriented manufactufing in- 
dustries. Excluding the paper and allied industries, the 
manufacturing sector continued to operate with high ex- 
cess capacity. Most consumer goods manufacturing in- 
dustries posted declines. 


The downward trend in the unadjusted Raw Materials 
Price Index since April slowed to a decline of 0.4 per cent 
in October; its total decrease over this period was 2.7 per 
cent, reflecting the slump in the international prices of 
basic commodities. Since Canada is a net exporter of raw 
materials and a net importer of end products, the terms of 
trade for Canada deteriorated, resulting in a 0.5 per cent 
decline in the GNP implicit price index in the third quarter. 
All major components of the RMPI except energy have 
been declining since April. In October, there were sharp 
price drops for vegetables products (—5.4 per cent), tex- 
tiles (—1.6 per cent) and non-ferrous materials (—1.7 per 
cent). International prices for a number of basic com- 
modities recovered somewhat in November. 


Business Investment 


Business outlays on plant and equipment in real terms 
grew 1.9 per cent in the third quarter, after declining 0.7 
per cent in the second quarter. Machinery and equipment 
expenditures were up 1.9 per cent, following a 3.7 per 


XV 


cent drop in the second quarter. On the other hand, non- 
residential construction expenditures posted moderate 
gains in the second and third quarters, primarily due to the 
construction of non-residential buildings; building permits 


indicate that growth in the latter subcomponent should con- 


tinue in the fourth quarter. Oil and gas exploration and 
development outlays rose in the third quarter after a 
downturn in the second. The slowdown in 1984 of the 
recovery of machinery and equipment expenditures is coin- 
cident with the slump in demand and prices that led to a 
levelling-off of corporate before-tax profits since the first 
quarter. The capacity utilization rate in manufacturing re- 
mained low in the third quarter (74.2 per cent), despite a 
1.7 point increase attributable to manufacturers who had 
the most excess capacity. 


Machinery and equipment outlays in constant dollars in- 
creased 1.9 per cent in the third quarter after falling 3.7 
per cent in the preceding quarter; this marks a flattening- 
out following three straight quarterly increases. The 
slowdown has affected all items except industrial 
machinery and equipment, for which demand remained 
firm. The 1983 and early 1984 surge in demand for 
office-related investment goods slowed somewhat, while 
expenditures on communications equipment levelled off. 
There were declines in spending on farm machinery and 
most types of transportation equipment. With the inclusion 
of November data, the trend-cycle for imports indicates 
that these trends continued into the fourth quarter. 


Non-residential construction expenditures continued to 
rise in the third quarter (+1.9 per cent in constant 
dollars). A 2.6 per cent jump in buildings contributed to 
the increase. The steady advance of the trend-cycle for 
the leading indicators for this subcomponent (building per- 
mits and contract awards) suggests that moderate growth 
in the construction of non-residential buildings will con- 
tinue. After posting a decline in the second quarter, oil 
and gas exploration and development expenditures were 
up. 


The capacity utilization rate in manufacturing remained 
quite low in the third quarter (74.2 per cent), despite a 
slight upturn (+1.7 percentage points). The third quarter 
increase was attributable to industries that had the most 
excess capacity (with the exception of paper and allied in- 
dustries) notably transportation material, machinery, wood, 
metal fabricating and non-metallic minerals. Higher export 
demand was responsible for the increase in output in these 
industries. Most consumer-oriented manufacturing in- 
dustries registered a decrease in capacity utilization. This 
phenomenon narrowed the dispersion of excess capacity 
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among industries that appeared during the recession and at 
the beginning of the recovery. While few industries have 
reached rates high enough to justify an increase in produc- 
tion capacity, major projects planned by the automotive 
and aluminum industries also improve the prospects for in- 
creased fixed investment in 1985, despite the low overall 
capacity utilization rate. 


Corporate profits before taxes have levelled off since 

the first quarter of 1984. Declines in the financial sector 
in the second and third quarters contributed to the flat per- 
formance of profits. An analysis of non-financial private 
corporations revenues and outlays reveals the effect of the 
recent slowdown in final demand and prices. Base profits, 
which correspond to the definition of before-tax profits in 
the National Accounts, were up 1.9 per cent in the third 
quarter after registering a growth rate of more than 3 per 
cent in three consecutive quarters. This deceleration was 
due to a slowdown in nominal sales, which posted a 1.0 
per cent gain in the third quarter. The proportion of in- 
dustries registering an increase in base profits (51 per 
cent) and sales (64 per cent) declined in the third quarter. 
This increased diffusion of the slack in profits and sales is 
attributable to consumer-oriented industries at both the pro- 
duction and distribution levels. Higher output in mining and 
manufacturing industries affected by the downturn in inter- 
national prices of basic commodities led to an increase in 
nominal sales and a decline in profit margins. Much of the 
upturn in base profits was attributable to export-oriented in- 
dustries, especially the paper industry. 


Despite the slower upturn in base profits, the financial 
situation of corporations continued to improve in the third 
quarter, according to preliminary financial flows data. 
Business gross saving (primarily undistributed profits and 
capital consumption allowances) jumped by 5.5 per cent in 
the third quarter. This advance, together with a slight 
decrease in non-financial capital acquisition (—O.8 per 
cent), led to a decrease in the borrowing of the corporate 
sector in the third quarter ($1.9 billion). Government 
enterprises remained net borrowers ($2.9 billion), while 
financial corporations (+$420 million) and non-financial 
private corporations (+$625 million) were net lenders in 
the third quarter. Non-financial private corporations con- 
tinued to restructure their balance sheets in the third 
quarter, as the ratio of liabilities to shareholders’ equity fell 
to 1.38, compared with 1.41 in the second quarter and a 
high of 1.55 in the fourth quarter of 1982. In the third 
quarter, the amount of shares issued was similar to the 
previous two quarters ($1.5 billion). 


Manufacturing 


The sharp gain in demand in many manufacturing industries 
early in the third quarter subsided by the end of the 
quarter. In fact, the level of non-filtered real new orders 
and shipments in September were 5.2 per cent and 0.3 
per cent respectively below their June level, as only four 
of the 20 major industry groups were able to sustain 
growth through the third quarter. Weakness continued to 
be most evident for consumer-related industries after the 
third quarter slowdown of personal expenditure, while most 
export- and investment-related industries recorded a mark- 
ed slowdown. Manufacturing inventories continued to in- 
crease moderately in September, as cutbacks in production 
were not sufficient in aggregate to outweigh a downturn of 
shipments. 


The filtered volume of manufacturing new orders turned 
down (—0.2 per cent) with the inclusion of a 4.6 per cent 
drop in the non-filtered data for September. The 
September decline was widespread among the twenty ma- 
_jor industry groups, and the diffusion index for shipments 
dipped to its lowest level (to 47.3) in the recovery. The 
slackening trend is equally evident in the durable (—0.3 
per cent) and non-durable goods (—0.2 per cent) sectors, 
with declines most pronounced in industries related to con- 
sumer demand as well as export demand for transportation 
equipment (—1.1 per cent). There also was a pronounced 
slowdown of growth in investment-related industries such 
as machinery (which slowed from +2.3 per cent in August 
to only +0.1 per cent in September), metal fabricating 
(from +1.3 per cent to +0.3 per cent) and primary metals 
(from +1.8 per cent to +0.7 per cent). This slowdown in 
investment demand coincides with the abrupt deceleration 
of business investment demand in the United States (which 
had supported rapid growth in these industries in the first 
half of 1984) and with continued sluggish capital outlays 
by Canadian firms. The widespread softening of final de- 
mand apparent in manufacturing orders by the end of the 
third quarter was evident in a slower rate of increase or an 
accentuated decline within every major industry group (ex- 
cept for miscellaneous industries where the rate of decline 
eased slightly). 


Recent surveys of business sentiment in the manufacturing 
sector are consistent with the weakening trend of new 
orders. In particular, the October results of the business 
conditions survey revealed that firms assessed the trend of 
orders as slightly more negative than in July. While the 
results of this survey are impressionistic and reflect the 
direction rather than the magnitude of fluctuations in de- 
mand, it is suggestive that the trend of orders remains 
weak. 


The short-term trend of real shipments growth eased from 
0.8 per cent to 0.4 per cent in September, following three 
months of gradual improvement. The renewed deceleration 
of shipments reflected a diffuse slackening among the ma- 
jor industry groups, as the diffusion index dipped to 49.9 
per cent, its lowest level since September 1982. A 
negative trend became evident in the rubber and plastic, 
textiles, clothing, chemicals, and non-metallic minerals in- 
dustries with the inclusion of the data for September (these 
are in addition to the declines already apparent for con- 
sumer and energy products such as food and beverages, 
leather, knitting, and petroleum products). 


Shipments of non-durable goods edged down by 0.1 per 
cent in filtered terms, the first downturn in the filtered ver- 
sion since the recovery began. This reflected accentuated 
weakness in industries related to consumer demand 
(notably food and beverages and clothing and related pro- 
ducts) as well as declining demand for petroleum and 
chemical products. At the same time, the robust growth of 
the paper and allied industry began to slacken, reflecting a 
near-complete recovery from strike effects in the first 
quarter of 1984 and an easing of pre-buying by customers 
who ordered in advance of the July 1st hike in newsprint 
prices. 


Growth in durable goods industries eased from 1.3 per 
cent to 0.9 per cent in September. Shipments of durable 
goods had firmed during the summer months, due to a 
sharp gain in auto shipments largely related to pre-strike 
stockpiling by car dealers in the United States as well as 
buoyant American demand for some investment goods. An 
abrupt slowdown of business investment in the United 
States in the third quarter appears to have been reflected 
in a sharp slowdown of shipments growth in the related 
Canadian industries (notably machinery) with no offset ap- 
parently forthcoming from investment demand in Canada. 
A similar pattern of slowing demand was evident in elec- 
trical products and primary metals, while the recent 
weakness of housing demand was evident in a downturn 
for non-metallic minerals. At the same time, the surge in 
demand for automobiles in July and August began to sub- 
side in September. Auto shipments will be restrained by 
the two-week strike at General Motors of Canada Ltd. in 
October. The slower trend of auto demand also was 
reflected in weakening demand for feeder industries such 
as rubber, steel, glass, and fabrics. Shipments of furniture 
and fixtures declined for the seventh consecutive month, 
off 1.9 per cent, as retail demand for furniture has 
weakened since early in 1984. 


Real manufacturing inventories rose $128 million in 
September, reversing a decelerating trend in the previous 
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three months. Over half the change in stocks in 
September originated in the auto sector, where the sharp 
reduction of stocks to meet export demand in August was 
followed by a small upturn of inventory levels in 
September. The large monthly fluctuations in auto inven- 
tories during the summer appear to reflect the effect of 
preparations for strikes in the industry. Excluding the auto 
sector, the rate of inventory accumulation rose from $30 
million in August to $96 million in September. The build-up 
of finished goods was concentrated in industries where 
output rose and shipments declined in the month (notably 
paper and allied, clothing, and electrical products). A 
reduction in production by other industries where demand 
slackened during the summer was sufficient to brake the 
upward trend of stocks (notably the wood industry, as well 
as metal fabricating and food and beverages). 


External Sector 


According to the seasonally adjusted data on exports, the 
September decline did not persist into October, when a 
Slight increase of 0.2 per cent was recorded. With the in- 
clusion of October data, the trend of exports stood at 1.0 
per cent. The modest rise in exports was due primarily to 
shipments to Japan (+35.1 per cent; trend, +3.0 per 
cent), specifically shipments of inedible crude materials. 
Industrial production was up 2.9 per cent in Japan in 
October, compared with a 1.0 per cent decrease in 
September. Notwithstanding this improvement, the trend 
for exports to Japan has been slipping steadily for three 
months. Total exports were restrained by weakening 
shipments to the United States (— 1.5 per cent; trend, 
+0.7 per cent). This movement resulted from a flattening- 
out of industrial output in the United States and a decline 
in Canadian automobile production due to strikes. The 
decrease in shipments to the United States extended the 
slowing trend of exports to the U.S. over the previous five 
months. Imports dropped 4.4 per cent in October, and the 
trend has eased from 1.1 per cent to 0.6 per cent be- 
tween June and October. Most of the decrease for the 
month was attributable to imports from the United States 
(—5.1 per cent), chiefly in the fabricated materials and 
crude materials sectors, and imports from Japan (—17.8 
per cent) in the end products group. Total exports reach- 
ed $9,817 million and imports, $7,530 million, an increase 
of $20 million for the former and a drop of $349 million for 
the latter. As a result, the trade balance improved. 


The increase in Canadian exports in October was entirely 
due to inedible crude materials (+25.3 per cent; trend, 
—0.1 per cent). The demand for these products from 
Japan and “other” countries (excluding EEC and OECD 
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countries and the United States) increased strongly, par- 
ticularly for ores (about +130 per cent, excluding iron, 
nickel and copper) and crude petroleum (+40.1 per 

cent). The sharp increase in export volume indexes and 
the stability of prices suggest that higher international de- 
mand for crude materials was responsible for the rise in 
exports. However, other export groups generally suffered 
from a contraction in international demand. Shipments of 
motor vehicle products were restrained by strikes. Most of 
the downward pressure on export volume originated from 
end products (—4.8 per cent; trend, +1.8 per cent). 
Automotive products, which account for almost 60 per 
cent of end product exports, were a major factor in the 
decline in total exports (—9.8 per cent in the case of 
motor vehicles). Excluding the automotive sector, end pro- 
ducts posted a 4.4 per cent gain. In particular, industrial 
machinery exports, primarily to the United States, were up 
substantially (+15.5 per cent), which prevented an accen- 
tuated slowdown of the trend. In fabricated materials 
(—3.0 per cent; trend, 0.9 per cent), there was a slump in 
demand for newsprint (—13.1 per cent), precious metals 
(—35.2 per cent) and wood pulp (—10.5 per cent). On 
the other hand, demand increased for petroleum and coal 
products (+25.8 per cent), inorganic chemicals (+32.1 
per cent) and fertilizers (+32.1 per cent). In the food 
category (—4.8 per cent; trend, 0.0 per cent), a decline in 
wheat exports (—14.0 per cent), which account for about 
50 per cent of exports in this group, partly stemmed from 
the poor weather of last summer in the Prairie provinces. 


Imports decreased appreciably in October (—4.4 per cent; 
trend, +0.6 per cent), mainly as a result of a drop in end 
product imports (—7.2 per cent; trend, +0.9 per cent). 
The decline in end product imports was attributable to 
volume rather than prices. The automotive sector reacted 
sharply to strikes in the industry, as imports were off 14.3 
per cent. Non-automotive end product imports fell less 
than 2 per cent. A decrease in fabricated materials 
(—1.8 per cent; trend, +1.9 per cent) had a smaller im- 
pact on imports. The only significant gains were in 
petroleum and coal products (+31.7 per cent) and other 
chemicals (+4.5 per cent; excluding organic chemicals 
and plastics). These advances were more than offset by 
declines in imports of other fabricated materials. In the 
crude materials group (—1.4 per cent; trend, —3.4 per 
cent), a sharp increase in domestic demand for crude 
petroleum (+26.3 per cent) was almost entirely counter- 
balanced by lower imports of ores (—17.2 per cent) and 
coal (—17.9 per cent). Latin America was the source of 
the increase in imports of crude materials. 


Financial Markets 


The diffuse decline in interest rates and bond yields con- 
tinued in November, reinforcing the trend established over 
the previous three months. There was an even sharper 
decline in the United States, particularly for short-term in- 
struments, which further widened interest rate differentials 
in Canada’s favour. The milder decline in Canadian rates 
was reflected in a stable value of the Canadian dollar vis-a- 
vis its U.S. counterpart. The downward trend in interest 
rates on guaranteed investment certificates was interrupted 
at least temporarily by the 11.25 per cent offered on 
Canada Savings Bonds; the sale of these bonds netted the 
federal treasury some $10 billion. 


In the third quarter, capital raised by non-financial corpora- 
tions on the credit markets accounted for only 12.2 per 
cent of gross national expenditure, compared with an 
average of 16 per cent in the first two quarters of the year 
(according to unadjusted data). Governments, especially 
the federal government, were still the main borrowers dur- 
ing this period, while non-financial private corporations 
were responsible for only 21 per cent of total borrowings. 
Corporate demand for credit had risen in September and 
October, but preliminary data for November suggest that 
demand seemed to slacken, even though the prime rate 
fell to 12 per cent. Household borrowings were down 
sharply in the third quarter compared with the first two 
quarters. Most of the borrowing was used to finance mort- 
gages, which rose only $2 billion during this period, the 
smallest increase since the recovery began in the first 
quarter of 1983. 


Governments, which raised a net total of $7.2 billion on 
credit markets, have been the largest domestic borrowers 
since the second quarter of 1982. In the first three 
quarters of 1984, the federal government alone raised a 
net total of $15.5 billion on the credit markets. The 
Canada Savings Bond campaign allowed the federal 
government to borrow a further $10 billion from individual 
lenders, while total net reimbursements for Treasury bonds 
reached $2.8 billion in November. Provincial financing re- 
quirements were down substantially in the third quarter, 
and as a result net borrowings on public credit markets 
were very low compared with the second quarter. While 
federal and provincial bond yields fell an average of 43 
basis points in November, shorter-term instruments posted 
even sharper declines as Treasury bill yields dropped by 
an average of over 110 basis points during the same 
period. 


In the third quarter, gross fixed capital formation by non- 
financial private corporations remained unchanged from the 


low level recorded in the second quarter, which is well 
below pre-recession levels. Consequently, corporate bor- 
rowings continued to reflect the trend towards restructuring 
balance sheets. Firms raised only $900 million in short- 
term paper, $700 million in net new bond issues and $1.5 
billion in share issues. As a result, the ratio of debt to 
shareholders’ equity remained at 1.38 at the end of the 
third quarter, compared with a peak of 1.55 at the end of 
1982. 


Individuals borrowed $2.8 billion on credit markets in the 
third quarter, down sharply from the second quarter. Most 
of the funds were used for mortgage financing. Consumer 
Credit also was lower than in the second quarter and 
seems unlikely to return to its pre-recession level: this was 
reflected in sluggish consumer spending, especially on 
durable goods. Net purchases of Canada Savings Bonds 
amounted to about $10 billion this year. With a 11.25 per 
cent interest rate, these bonds have proven to be a par- 
ticularly attractive investment since the rates for other 
short-term instruments declined more rapidly after the sales 
Campaign ended on November 7. Preliminary data for 
November showed a reimbursement of $1 billion in 
Treasury bills held by the general public, after purchases 
of this instrument had risen throughout the year. 


The Canadian dollar declined slightly against the American 
dollar, closing the month of October at 75.56 cents (U.S.), 
down 0.5 cents from the September close. A decline of 
about $500 million in foreign exchange reserves is ac- 
counted for by a repayment of short-term bank loans by 
the government of Canada. The marked decline in U.S. in- 
terest rates was accompanied by a smaller decline in 
Canadian rates. 


In October, the most recent month for which data on trans- 
actions with non-residents are available, there was an un- 
precedented level of activity in the market for Canadian 
and American bonds outstanding. Non-resident investors in 
October traded almost $2 billion of Canadian bonds, and 
raised their net investment by $639 million. While these 
funds came from many countries, Japan continued to be 
the largest source, accounting for slightly over one third of 
the net investment. Similarly, Canadian residents more 
than quintupled the volume of their transactions in 
American bonds, leading to a net outflow of $305 million in 
October. This upturn of bond market activity may be 
related to the drop in interest rates, to optimistic projec- 
tions of inflation, and to the relatively low level of activity in 
Stock markets. Net investment remained modest in equity 
markets, as residents invested $31 million abroad while 
sales and purchases of Canadian stocks by non-residents 
were almost equal in size. 
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Residents of Canada borrowed about $900 million in the 
form of new bonds issued abroad. These loans were 
widely-dispersed. On the money market, net borrowing 
rose slightly less than $100 million. Non-residents reduc- 
ed their holdings of government of Canada bills for the 
third straight month. 


United States Economy 


The coincident indicators of economic activity in the United 
States remained sluggish in October, following the marked 
slowdown in economic activity in the third quarter. Coup- 
led with a renewed decline in the leading indicators, this 
augurs slow growth in real GNP in the fourth quarter. De- 
mand for consumer goods and services and housing re- 
mained weak, while production in the primary sector was 
cut back. At the same time, the moderating trend of new 
orders for business equipment continued. 


The index of industrial production was unchanged in 
October. Output has edged down by 0.4 per cent over 
the last three months, as a result of lower production in 
mines and utilities (—2.5 per cent) and of output for con- 
sumer industries (—1.2 per cent). This outweighed 
moderate increases for business equipment industries 
(+1.6 per cent). The downturn in mining and utility in- 
dustries, notably of energy products, reflects the effect of 
declining prices for these commodities. Lower raw 
materials prices, especially for crude petroleum, also have 
been an important contributor to the continued low rate of 
inflation. The trend in consumer-oriented industries mirrors 
the recent slack in consumer demand for goods, evident 
again in a small decline of retail sales in October (—O.1 
per cent). Most of the softness of consumer demand 
resulted from a cutback of durable goods purchases and 
an uptick in the personal savings rate. This pattern has ac- 
companied the upward trend of consumer loan rates in 
1984 and the recent flattening-out of the unemployment 
rate, while growth of real disposable incomes eased to 
about 4 per cent at annual rates in the three month period 
ending in October. Retailers have reduced new orders for 
manufactured household goods by about 2 per cent during 
the same period. The restraining influence of high mor- 
tgage rates and flat consumer confidence also was evident 
in housing starts, which declined to an annual rate of 
1.515 million units in October, the lowest level since early 
in the recovery. Declining building permits for single-family 
homes in October augur further weakness in the short 
term. 


Shipments and production of business equipment con- 
tinued to grow, but at a more moderate rate than in the 
first half of the year. Real business investment outlays 
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slowed from an annual growth rate of 20 per cent to about 
15 per cent in the third quarter. A further moderation is in- 
dicated for the fourth quarter by the sharp drop in new 
orders for non-defense capital goods over the last three 
months (with the inclusion of a 9.3 per cent decline in 
October). 


Inflationary pressures remained moderate in October, par- 
ticularly at the raw material and manufacturing levels of 
distribution. Prices for manufactured goods have declined 
slowly over the last three months, and have risen only 1.3 
per cent in the past year, with lower energy prices com- 
plemented by price stability in most other industries. 

Crude materials prices have been more restrained, as a 
result of the downturn evident in commodity markets for 
food, energy, and mineral products. Consumer prices con- 
tinued to rise at about a 4 per cent annual rate in October, 
as restraint within the durable goods and energy com- 
ponents counterbalanced price increases of about 7 per 
cent within services. Part of the recent divergence be- 
tween the CPI for goods and services reflects the plentiful 
supply of cheap imported goods as a result of the high in- 
ternational value of the American dollar (whereas most ser- 
vices are non-traded). 


The phenomenon of rising import penetration and a 
deteriorating trade balance have drawn increased attention 
from analysts in assessing the sources of the current 
slowdown in economic activity. The nominal merchandise 
trade deficit ballooned to a record annual rate of $133 
billion in the third quarter, nearly double the already 
historically-high level of a year ago, largely as imports rose 
30 per cent in the year despite a 4.7 per cent drop in im- 
port prices. Without the drag on aggregate output due to 
rising imports, GNP in the third quarter would have risen 
nearly 6 per cent at annual rates. 


News Developments 


Domestic 


In early November, Mr. Wilson, the new Minister of 
Finance brought down an economic statement that includ- 
ed cuts in government spending and some reallocation of 
government funds in a move to contain the federal deficit. 
On the labour scene, November’s highlights were the 
signing of a contract between Ford of Canada and its 
employees and the strike affecting six Eaton outlets in On- 
tario. Finally, an important agreement signed with 
Japanese steel mills will limit sales of coking coal by a 
number of Canadian and foreign companies. 


On November 8, the new federal government presented an 
economic and fiscal statement, which included total 
spending reductions of about $4.2 billion. There were a 
number of cuts in government programs, such as a $625 
million decrease in investments and loans to Crown cor- 
porations, and departmental reserves will be reduced by 
$300 million. There were also substantial cuts in funding 
for the Canadian Broadcasting Corporation (—$85 million) 
-and Via Rail (—$93 million). The energy sector was par- 
ticularly affected, as $85 million was pared from financial 
support for the construction of a pipeline to transport 
natural gas to Quebec, $250 million from the Petroleum In- 
centives Program, and $275 million from loans to Petro- 
Canada. Savings resulting from reductions in funding for 
various industrial incentives programs will amount to some 
$200 million. Other areas in which major cuts will be 
made are national defence spending ($154 million), 
research and development (over $100 million) and 
development aid to other countries ($180 million). The 
income tax system was simplified somewhat for small 
businesses, and will probably lower the amount of tax they 
will have to pay. Canadian households also will be af- 
fected by the measures introduced on November 8. The 
Finance Minister announced that in order to bring the price 
of gasoline up to world levels, the petroleum compensation 
charge would be temporarily raised by 1.8 cents a litre at 
the refinery, which will mean a 2.5 cent increase at the 
pump. Farmers, fishermen, loggers and petrochemical 
firms will be exempted from the increase and will receive 
fuel tax rebates totalling 4.8 cents per litre. The mini- 
budget also included a number of cuts directly affecting 
labour: the abolition of 2,400 jobs in Crown corporations 
and various departments; the cancellation of the Summer 
Canada employment programs, which provided work for 
some 80,000 students at a cost of about $85 million; and 
the dropping of manpower training programs worth $40 
million. Unemployment insurance premiums will be going 
up; workers will pay $2.35 per $100 of insurable earnings 
(an increase of five cents), and employers will contribute 


$3.29 (a rise of seven cents). A number of administrative 
changes will be made in the unemployment insurance pro- 
gram in order to tighten the eligibility criteria. These 
restraint measures will be somewhat offset by the planned 
allocation of $1 billion to the creation of long-term jobs in 
the spring budget and the previously announced $200 
million funding for the Canada Works program. The 
spouse’s allowance will be extended to include all widowed 
persons between 60 and 64 years of age, and veterans 
will receive slightly higher pension benefits. However, tax- 
payers will have to pay for some services that have been 
free up to now (weather information, for example). The 
Finance Minister also announced that the Canada Oil 
Substitution and Canadian Home Insulation Programs would 
be terminated in the near future. 


Among the issues that the federal government plans to 
review between now and the spring budget are deregula- 
tion of oil prices, the mandate of the Foreign Investment 
Review Agency (FIRA), all social programs, transfer 
payments to the provinces and the income tax system. 
The new government’s aim in making these funding 
reallocations and spending cuts is to reduce the budget 
deficit; the Minister forecasts a slight increase in the deficit 
in 1985-86 (from $34.50 to $34.57 billion, with financ- 
ing requirements of $29.87 billion), to be followed by a 
gradual decrease in subsequent years. The economic 
statement also revised downward the government forecast 
of economic growth to 2.4 per cent for next year, but 
predicted that growth would average 3.4 per cent for the 
rest of the decade. Inflation and unemployment are ex- 
pected to oscillate around the present levels of 4 and 11 
per cent respectively for the remainder of the year; be- 
tween now and the end of the decade, unemployment is 
forecast to fall gradually to about 7 per cent, while inflation 
will remain fairly stable. 


Reaction to the mini-budget was mixed, as business was 
reasonably satisfied while consumer organizations felt that 
the measures were too restrictive. Petroleum industry 
leaders welcomed the increase in oil prices, and the 
general vice-president of the Montreal District Chamber of 
Commerce said that the spending cuts, although modest, 
were a Step in the right direction in reducing the deficit. 
Shortly after the economic statement, the Toronto Stock 
Exchange Composite Index rose slightly; according to Ira 
Katzin of Bache Securities Inc., it may have been due to 
positive reaction to the mini-budget, combined with a slight 
decline in inflation and interest rates. A number of 
economists said they reserve definite opinions until the 
spring budget which, they think, will include much more 
severe measures to reduce the deficit. Some of them, 
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such as Derek Jones of Midland Doherty, also believe that 
the economic growth forecast was too optimistic. Accord- 
ing to Informetrica, a private economic forecasting firm, the 
restraint measures introduced in the mini-budget could 
result in the loss of about 50,000 jobs in the short term 
(LeD 8-9; 1320/14 AGMr9 108 145 162830/4 FE 
12/11; FP 12/11; Monthly Economic Review, November 
1984). 


Among the highlights in the labour sector in November 
was the signing of a collective agreement between the 
United Auto Workers and Ford of Canada. The terms of 
the collective agreement generally correspond to those in- 
cluded in the contract signed by GM employees last 
month. The hourly wage of an assembler will rise from 
$13.08 to $15.59 by the end of the contract in 1987; 
like their GM counterparts, workers will receive a Canadian 
adjustment rather than lump sum payments. With regard to 
fringe benefits, the union won an additional 2.5 days of 


paid vacation leave, and workers with 10—15 years of ser- 


vice will have four weeks of holidays instead of three (GM 
9/11; LeD 9/11). While the number of unionized workers 
continues to climb steadily in the retail sector, 1,500 
unionized employees of six Ontario branches of the Eaton 
department store chain went out on strike on the 

morning of November 30. The union representative blamed 
the work stoppage on the slow pace of negotiations on 
such issues as seniority, sick leave and the pension plan 
(GM 20, 30/11, 4/12; FT(C) 3/12). The Ontario and 
Quebec governments intervened in two labour disputes in 
November. Early in the month, the Ontario government 
ordered 7,600 community college teachers, guidance 
counsellors and librarians back to work. The strike had 
started on October 17. In Quebec, the National Assembly 
passed a bill settling a dispute that had paralysed public 
transportation in Montreal for some time. Service was 
scheduled to return to normal on November 16 

(LeD 14/11; GM 9/11). 


Import reductions announced by Japanese steel mills will 
affect coking coal producers around the world. Under the 
proposed agreement, the price of coking coal will be 
frozen at its already low 1984-85 level and Japanese 
orders will be reduced by 20 per cent. The move was 
due, in part, to a forecast cut in steel production from 105 
million tonnes in 1984—85 to 100 million tonnes in 
1985-86, primarily in response to fears that the United 
States would impose more protectionist measures on 
Japanese products. Even though this will mean lower pro- 
fits, the coal industry offered little opposition to this deci- 
sion, partly because new mines are expected to put an 
additional 5 million tonnes of coking coal on the market 
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between now and the end of the year. Moreover, a further 
3.5 million tonnes will probably be sold by the Soviet 
Union. Producers in a number of countries are planning to 
reduce staff or close plants. For example, shortly after the 
Japanese announcement, one of Australia’s six major pro- 
ducers, Kembla V Coal and Coke, stated that it would lay 
off 300 miners. It is reported that the agreement with 
Japanese steel mills also may affect forthcoming contract 
negotiations with European countries (GM 3/12). 


News Chronology 


Nov. 8 The new federal government presented an 
economic and fiscal statement. * 

Nov. 8 The United Auto Workers and Ford of Canada 
reached agreement in principle on the terms of a new 
contract. * 

Nov. 9 The Ontario government ordered back to work 
7,600 community college teachers, guidance counsellors 
and librarians. 

Nov. 15 Quebec’s National Assembly passed a bill forcing 
Montreal bus drivers and metro operators to restore public 
transportation services. 

Nov. 30 Unionized employees of six Eaton stores went on 
strike. * 

Nov. 30 The federal government announced that import 
quotas on footwear would be lifted at the end of November 
1985, four months earlier than expected (GM 30/11). 


*For more details, see News Developments, Domestic. 


Legend 

BCR — Bank of Canada Review 
BW — Business Week 

(@|2) — Canadian Press 

Ecst — The Economist 

FP — Financial Post 

ral — U.K. Financial Times 
GM — Globe and Mail 

LaP — La Presse 

LeD — Le Devoir 

LeM — Le Monde 

LPS  — London Press Service 
MG — Montreal Gazette 
NYT — New York Times 

OC — Ottawa Citizen 

OW — Oilweek 

is — Toronto Star 

VP — Vancouver Province 


Glossary 


Diffusion index 


End point 
seasonal 
adjustment 


External trade 
Balance-of-payments 
basis 


Customs basis 


Net exports 


Terms of trade 


Filtered, filtering 


a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy pro- 
cesses diffusion indexes are useful 
in determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 
selves with roughly the same fre- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry’s point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may 
become unemployed, inducing 
related members of the unit who 
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Discouraged worker 
effect 


Employed 


Employment, Payrolls 
and Hours Survey 


Employment/Population 
Ratio 


Labour force 


Labour Force Survey 
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were previously not participating in 
the labour force to seek employ- 
ment. This is also referred to as 
the ‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or 
profit in the context of an employer- 
employee relationship, or were self- 
employed. It includes unpaid family 
work which is defined as work con- 
tributing directly to the operation of 
a family farm, business, or profes- 
sional practice owned or operated 
by a related member of the 
household. 

b) had a job but were not at work 
due to own illness or disability, per- 
sonal or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start ata 
future date). 


a monthly mail survey of most non- 
agricultural employers collecting 
payroll information on the last week 
or pay period in the reference 
month, including figures on average 
hours, earnings, and employment. 


represents employment as a 
percentage of the population 15 
years of age and over. 


persons in the labour force are 
those members of the population 
15 years of age and over who, in 
the reference period were either 
employed or unemployed. 


is a monthly household survey 
which measures the status of the 
members of the household with 
respect to the labour market, in the 
reference period. Inmates of in- 


Paid worker 


Participation rate 


Unemployed 


Monetary base 


Prices 
Commodity prices 


stitutions, members of Indian 
Reserves, and full-time members of 
the Canadian Armed Forces are ex- 
cluded because they are con- 
sidered to exist outside the labour 
market. 


a person who during the reference 
period did work for pay or profit. 
Paid workers do not include per- 
sons who did unpaid work which 
contributed directly to the operation 
of a family farm, business, or pro- 
fessional practice owned and 
operated by a related member of 
the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The par- 
ticipation rate for a particular group 
is the percentage of that group par- 
ticipating in the labour force. 


those who during the reference 
period: 

a) were without work, and had ac- 
tively looked for work in the past 
four weeks (ending with the 
reference week) and were available 
for work, 

or 

b) had not actively looked for work in 
the past four weeks but had been on 
layoff (with the expectation of return- 
ing to work) and were available for 
work, 

or 

c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less 
from the reference week, and were 
available for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 

deposits with the Bank of Canada. 

Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities: Commodity prices 


Consumer prices 


Implicit prices 


Industry prices 


generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant ‘‘basket’’ of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
selling after production. The Industry 
Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period's prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is Synonymous with 
‘constant dollar’ value. 


Summary of Business Cycle Peaks and Troughs in Canada 1950-1982 


Monthly Reference Dates 


Recessions 


June 1951 to December 1951 
June 1953 to June 1954 
February 1957 to January 1958 
April 1960 to January 1961 
June 1974 to March 1975 
November 1979 to June 1980 
July 1981 to December 1982 


Expansions 
January 1952 to May 1953 
July 1954 to January 1957 
February 1958 to March 1960 
February 1961 to May 1974 
April 1975 to October 1979 
July 1980 to June 1981 
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Gross National Expenditure in Millions of 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 


Gross National Expenditure in Millions of 1971 Dollars, 
Seasonally Adjusted at Annual Rates 


Real Output by Industry, Percentage Changes of 
Seasonally Adjusted Figures 


Demand Indicators, Seasonally Adjusted Figures 
Labour Market, Seasonally Adjusted Figures 

Prices and Costs 

Gross National Expenditure, Implicit Price Indexes, 
Percentage Changes of Seasonally Adjusted Figures 


Gross National Expenditure, Implicit Price Indexes and 
National Income, Selected Components, Percentage Changes 
of Seasonally Adjusted Figures 


External Trade, Customs Basis, Percentage 
Changes of Seasonally Adjusted Figures 


Canadian Balance of International Payments, 
Millions of Dollars 


Financial Indicators 
Canadian Leading and Coincident Indicators 


13-14 Canadian Leading Indicators 
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Gross National Expenditure in Millions of 1971 Dollars 


(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2 — 1984 Q3 
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Gross National Expenditure in Millions of 1971 Dollars 
(Seasonally Adjusted at Annual Rates) 1961 Q2 — 1984 Q3 
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Chart — 3 
Real Output by Industry 
(Percentage Changes of Seasonally Adjusted Figures) June 61 -June 84 
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Demand Indicators 
(Seasonally Adjusted Figures) 
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Chart — 5 
Labour Market 


(Seasonally Adjusted Figures) 
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Employment — Labour Force Survey, Percentage Changes June 66-July 84 
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Chart — 6 
Prices and Costs 
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Chart — 7 

Gross National Expenditure, Implicit Price Indexes 

(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2 — 1984 Q3 
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Chart — 8 


Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components 
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2 — 1984 Q3 
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Chart — 9 
External Trade, Balance of Payments 
(Percentage Changes of Seasonally Adjusted Figures) 
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Chart — 10 


Canadian Balance of International Payments 
(Millions of dollars) 1961 Q2 — 1984 Q3 
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Chart — 11 
Financial Indicators 
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Canadian Leading and Coincident Indicators Jan. 61-Sept. 84 
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Chart — 13 
Canadian Leading Indicators Jan. 61-Sept. 84 
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Chart — 14 
Canadian Leading Indicators Jan. 61-Sept. 84 
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DEC 7, 1984 TABLE 1 8:22 AM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS D_INVESTMEN NVE Y_INV 
PERSONAL GOVERNMENT NON . NATIONAL 
EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-F ARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) (1)(2) 
D40594 D40600 040608 D40609 D40610 040615 D40616 D406 18 040620 040593 


a SRR 


1979 2.0 3 cp te 13.4 12.1 1774 ~136 370 6.9 3.2 
1980 1.0 4 soy fh) 10.7 4.3 Sood -154 1.8 ae ne 
1981 on 2.9 3.9 8.3 at 1024 372 3,1 4.5 3.3 
1982 =o 0 7 =21.0 oy OY = 10.8 -4279 -244 sf sK1.2 “4.4 
1983 3.1 3 24.4 ma -8.8 3568 -104 6.4 Bed 3.3 
1982 IV 2 oe 14.1 1.4 a5 -856 = bib =Bi2 =A iT ce 
1983 I ied HSS 8.5 =7 ib =5.9 3212 -268 Bt ee, 2.0 
II 18 Bt 18.3 £6.14 tC 12 420 4.0 re 1.8 
III 1.3 9 -4.0 eee e 2.8 3104 =132 1.8 7.0 1.8 
IV 9 1.0 =355 6 2.2 -320 -60 9.3 §.4 1 es 
1984 I 6 4 1.0 =4 1.6 ~536 -24 8.1 6.0 8 
II ) 4 Zine 3.0 =S. 408 148 6 a? 8 
Ill 2 4 1.0 Ue) 1.9 152 ~148 8.0 4.1 » 


(1 DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2 GICC - GRAIN IN COMMERCIAL CHANNELS. 
DEC 7, 1984 TABLE 2 8:22 AM 


REAL OUTPUT BY INDUSTRY 
1971=100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS 


DOMESTIC NON- 

GROSS PRODUCT DURABLE DURABLE NON- 

DOMES- EXCLUDING Goods SERVICE MANUF AC- MANUF AC- COM- COM- 
TIC AGRICUL - PRODUCING PRODUCING INDUSTRIAL TURING TURING MINING MERCIAL MERCIAL 
PRODUCT TURE INDUSTRIES INDUSTRIES PRODUCTION INDUSTRIES INDUSTRIES INDUSTRY INDUSTRIES INDUSTRIES 
0144164 0144311 0144313 D144314 0144312 0144317 D144318 D144168 0144315 0144316 
1979 4.0 4.4 4.5 “lps 6.3 6.7 4.8 10.6 4.8 aii 
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1981 2.8 2.6 1.6 3.4 2 a! 20 -6.3 3.0 1.6 
1982 -4.3 m5 en’) eee -10.0 iota Tine sdeans. -5.5 2.3 
1983 Ai ese | 2.9 4.2 lin 5.7 7.3 5.0 4.2 30 1.3 
1982 IV al) 8 ilar: .0 2c -8.0 =a K wilt ee “3 
1983 I 1.6 1.6 3.8 4 4.5 8.6 3.3 cay 2.0 tr: 
II 1.8 ik Ay) Ua) 2.9 Bice Mer 4.2 2.0 1.0 
Lug 1.8 1.8 26 1.3 4.2 6.0 2.5 7.4 7 aj 
IV 1.0 1.0 2.0 4 XA) 6.4 1.3 = he ‘ews .0 
1984 I o 6 4 at 6 1.4 ali jy 4.0 +5 7 
II Ved 1.0 Ned 1.3 8 BA 32 8 “i: 3 
LY Wed 1.8 3.2 .9 3.3 6.3 4 Siz 9 6 
1983 SEP 6 2) 1.3 pif ad 1.8 8 6.7 6 gh 
OCT wy 3 ss! ee ah ae | at, =i a 3 <i 
NOV * XE 4 3 8 1.9 oY: =2,3 4 oo 
DEC ) .3 ie eae hes ig De etd 3 6 
1984 JAN 6 su 8 ‘5 5H 2.4 = 36 er at os 
FEB 38 Sri) e250 a =3.1 eo ae asin ers <1 10 y. 
MAR iD “oD 9 i i 8 Le 22 6 .0 
APR 3 34 a 4 4 =a ad 2¢5 4 4 a 
MAY 8 fe 9 8 me 4 1.6 =2 13 * et 
JUN 3 4 6 4 6 it 4 ane: 5 | 
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SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE NO. 61-005, STATISTICS CANADA. 


DEC 7, 1984 TABLE EEGs P32 8:22 AM 


DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


MANUF AC- AVERAGE 


NEW DURABLE TURING WEEKLY TOTAL CONSTRUC- 
DEPARTMENT MOTOR MANUF AC- MANUF AC- INVENTORY HOURS IN HOUSING TION 
RETAIL STORE VEHICLE TURING TURING SHIPMENTS MANUFAC- STARTS BUILDING MATERIALS 
SALES SALES SALES SHIPMENTS NEW ORDERS RATIO (1) TURING (1) (2) PERMITS SHIPMENTS 
0656023 0650091 0310030 0310105 0310531 H73 0845656 0310465 
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1982 3.3 =06 Sloe ohn =1On9 2492) 30 129.4 S317 =T2a7 

1983 8.8 6.9 2353 3.0 22.0 1,83 38,3 160.7 13e9 3a 

1982 IV Ue 1.8 23 Gane “4.4 it Shes 138.0 18.8 =226 

1983 I 3.1 36 Sind 4.8 9.8 1,96 37.8 161.7 11.0 I 
I] 2.6 ane, toes Tio! 8.4 1,83 38.2 208.3 =6)5 4.7 
ITI 2.5 2.4 5.6 4.2 24.7 1.76 38.6 141.3 es PE 
IV Ze 30 Sian 4.1 -8.8 gs 38.7 lives tied! Sol 

1984 | 1.8 Sif eg ono 6.7 1! 38.6 145.0 CH Ne, une: 
II Pe Peo Sloth 1.3 2.4 ews) 38.5 132.7 a8 4.5 
II] a SO rae Jot af Wee} 145.7 JAE) S74 

1983 OCT 2.6 Phe: See 1.4 =30.9 Versa 38.7 126.0 859 Safh 
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1984 JAN Ne, oer 4.4 4.9 11.8 1.65 38.6 USES Lo) Als) 1.3 
FEB ote 1.4 SSA Shs NA ARs 1.76 38.6 153.0 S200 hl 
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SEP Zt Shits Selinis) -4.8 = 13/6 1.76 139.0 2 SU 
OCT TORS 125.0 See) 

SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, INVENTORIES, SHIPMENTS AND ORDERS 

IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, NEW MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS, CATALOGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CANADA MORTGAGE AND HOUSING CORPORATION. 
(1) NOT PERCENTAGE CHANGE. 
(2) THOUSANDS OF STARTS, ANNUAL RATES. 
DEC 7, 1984 TABLE 4 8:22 AM 


LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 


EMPLOYMENT 
10 Al ae ae OT ALace 
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1983 | .o 2.0 .4 al 64.0 56.0 12h 20.7 eiek 911 
Il 8 ome 1.4 ed 64.5 56.6 1253 20.6 9.6 713 
II] 6 15 Wie? oo 64.6 igi WAG 19.3 SZ 781 
IV 6 ah 4 rut 64.3 Saino Weal 18.8 8.8 1029 
1984 | Pak -4.0 ue 4 64.3 Biv ties 18.5 Sat 889 
II 38 a ee ot 6 64.6 Biles 11.4 18.2 Ses 710 
III Hele) a8) 64.9 57.6 ies 17.6 9.4 808 
1983 NOV 2 aire 3. of 64.3 Bilial Wied 18.9 Bur 395 
DEC She) =e 4 4 64.5 oie Wibea! 18.8 8.7 331 
1984 JAN 7 3&8! st) ois 64.2 57.0 abe? 18.7 EK) 388 
FEB gt SaaS nh 6 64.5 Li 2! igs 18.5 Io. Za 
MAR -.4 Sid Sr S74 64.3 57.0 11.4 18.2 S73 248 
APR Wald lies a 32! 64.4 Sica 11.4 18.5 9.1 227 
MAY aad, = 48 ne 6 64.7 Sane Wile 18.7 Shoe) 2493 
JUN 2 4 4 Sri 64.6 Liven! Uln2 eS srs! 234 
JUL ez Vet 8 a) 64.8 Died 11.0 yr an 9.1 296 
AUG 6 snl aa an 64.8 57.6 Wee lee’. 9.4 241 
SEP .0 fall 65.2 S75 11.8 18.4 9.8 271 
OCT a) ae 65.0 57.6 Hips 17.6 ano 
NOV va es 65.1 =f AG) 11.3 18.0 39.4 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, THE LABOUR FORCE, CATALOGUE 71-001, 
STATISTICAL REPORT ON THE OPERATION OF THE UNEMPLOYMENT INSURANCE ACT, CATALOGUE 73-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE, TOTAL EMPLOYMENT OF PAID WORKERS IN NON-AGRICULTURAL INDUSTRIES, SURVEY OF EMPLOYMENT, 
PAYROLLS AND HOURS. 
(2) PERCENTAGE CHANGE. 
(3) EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER. 
(4) INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS, NOT SEASONALLY ADJUSTED. 


DEC 7, 1984 TABLE 5 8:22 AM 


PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 


RESIDENTIAL NON- AVERAGE 
CONSUMER PRICE INDEX CANADIAN INDUSTRY CONSTRUC- 


RESIDENTIAL WEEKLY OUTPUT UNIT 
DOLLAR IN SELLING TION INPUTS CONSTRUC- WAGES AND PER PERSON LABOUR 
ALL FOOD NON-FOOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED cosTs 
ITEMS (1) INDEX INDEX PRICE INDEX (2) (3) (3) 
D130000 D130001 0130436 0500000 D610001 0476601 
1973 9.2 13.1 as 85.38 14,5 10.1 + 8.7 108.9 205.9 
1980 10.2 10.9 10.0 85.54 12:5 5.4 8.0 10.1 107.1 230.3 
1981 12.5 11.4 12a 83.42 10.2 Und 9.6 J, 107.0 259.1 
1982 10.8 lied 11.8 81.08 6.0 5.6 8.9 10.0 105.9 289.6 
1983 5.8 3.7 6.4 81.14 3.5 10.4 6.8 7.0 107.9 297.2 
1982 IV 1.6 Silo o gee 81,21 3 1.8 1.0 2.3 105.9 296.4 
1983 I 6 4 Be 81.48 oh 2.8 9 UA 107.1 294.1 
i 1.4 x2 kee 81.23 nk) 4.6 351 2.0 107.6 297.7 
IT] 1.6 9 1.8 Ba 1 7 ad Wr2 1.8 108.2 298.5 
IV pa a aA 80.75 4 ES} ae 1) 108.8 298.5 
1984 | ie2 3.0 or 79.66 1.6 hiv 6 a 109.3 297.9 
I] no 1.4 FU Wiles 37 sd .3 8 oo 103.9 300.3 
Ill a 9 9 76.11 io -.4 4 110.6 
1983 NOV 0 ae 2 80. 86 51 ce ne 8 108.9 237.3 
DEC .3 4 13 80.20 4 sl “U8, 202 108.8 301.6 
1984 JAN dy 1.9 nu 80.11 8 8 4 =r hes 110.0 298.2 
FEB 6 dint a 80.13 4 ‘3 a4 ase) 108.5 299.0 
MAR me 8 nl 78.74 i .4 4 7: 109.3 296.4 
APR me <3 2 78.16 6 2 a4 .0 109.5 299),/2 
MAY 36: Se) we 77.26 0 => nee 8 110.1 299.8 
JUN 4 1.3 2 76.70 7a. ag 6 6 110.2 301,93 
JUL 6 a) a (Aye ck) 6 .0 .0 sit 110.8 301.5 
AUG .0 =a8 we 76.72 Sa a. 974 v7: 110.5 301.6 
SEP fe = Mf .3 76.08 Silt SHA Ae, 110.6 
OcT 57 .0 ae 75.83 .0 
NOV 75°97. 
SOURCE: CONSTRUCTION PRICE STA ICS (62-007), STRY PRICE INDEXES (62-011), GROSS DOMESTIC PRODUCT BY INDUSTRY 1-005 } , 
ESTIMATES OF LABOUR INCOME (72-005), THE LABOUR FORCE (71-001), THE CONSUMER PRICE INDEX (62-001), EMPLOYMENT, 
EARNINGS AND HOURS (72-002), STATISTICS CANADA, BANK OF CANADA REVIEN. 
(1) AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES), 
(2) SEASONALLY ADJUSTED. 
(3) OUTPUT IS DEFINED AS TOTAL GROSS DOMESTIC PRODUCT, EMPLOYMENT 1S DEFINED ON A LABOUR FORCE SURVEY BASIS 
AND LABOUR COSTS ARE DEFINED AS TOTAL LABOUR INCOME. INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED DATA: 
(NOT PERCENTAGE CHANGES). 
DEC 7, 1984 TABLE 6 8:22 AM 


PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


PERSONAL EXPENDITURE BUSINESS FIXED INVESTMENT 
NON- 


RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI - NON- CON- CON- AND NATIONAL 
DURABLES DURABLES DURABLES SERVICES STRUCTION STRUCTION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 
040627 040628 040629 040630 040637 040638 040639 040640 040642 040625 
ee ee ee a eee eee 
1 ; Titinl 10.4 8.4 ES 9.4 10.1 19.0 13.3 10.3 
1980 8.4 11.6 Tent 9.9 fe 12.2 10.3 15.3 15.4 11.4 
1981 8.8 las 14,9 11.5 10.8 15.6 lie 7 7.4 10.9 10.6 
1982 G..) 6.3 11.6 12.0 1.8 9.8 8.0 2a7 4.5 10.4 
1983 3.8 5.0 6.0 7.4 SS 4.6 3.1 | ot Na 5.4 
1 Vv a 1.6 WA? 250) iat} eS) 8 1.8 =e Zane 
1983 I 9 hes nfs) 1.0 -.4 1 Val | i -2.4 sa 4 
Il Y tind 1.8 “9 =e bis, 1.5 4 9 aii Lea 
Ill 9 3 ine 1.8 .5 6 3 4 1.4 ih 
IV line ne eae ul 5 6 1.0 ay ed #4 
1984 I .4 ee as eal} $) FP Ant ee 13 a4 
II SS) 4 7: 1.3 8 =oo 1.6 4.1 1.8 ig 
II! 4 a 8 ts os) eer 9 =2.0 joi a, 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


DEC »7,4 1984 TABLE 7 8:22 AM 


EXTERNAL TRADE 
BALANCE OF PAYMENTS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


EXPORTS OF GOODS IMPORTS OF GOODS 
INDEX OF PRICE INDEX OF PRICE NET EXPORTS TERMS 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOODS OF TRADE 
VALUE VOLUME VALUE VOLUME (2) (3) 
0399449 0419510 0398741 0397990 D419167 0397292 


1979 2259 eS Zien 24.7 one 14.7 4425 107.8 
1980 16.9 6 16.2 11.0 -4,7 16.6 87793 107.5 
1981 10.2 3.6 6.4 13.6 Zaeif 10.7 7329 103.3 
1982 ea =,8 a) ssid ARISE: Zant 17813 102.1 
1983 7.4 8.9 =e) 9.6 14.1 -4.0 17705 104.9 
1982 IV =8.5 =10n2 1.8 to) -7.6 =e tak 4632 103.7 
1983 | 4.6 Ws Sola 8.3 12.0 =Jied 4261 103.8 
II aie 4.3 3 ok] 3.1 RE 5273 107.3 
PT 1 1.8 Al LOn? 8.8 1.6 3883 105.7 
IV 9.4 10.3 =.8 ins 7.0 ie 4281 102.6 
1984 1 8.1 8.8 2413 8.7 thea? ios 4525 100.7 
I] Ae ma 4.7 Wad 3 1.4 5421 104.0 
III Sok 8.7 = 24 a Foc) Zt 5369 $3.3 
1983 OCT Sins 2.6 lt 245 mare 2.3 1274 102.2 
NOV 3.4 4.8 alias ae AA) oan 1499 103.0 
DEC 3.9 30:5 4 4.6 3.8 aul 1508 102.6 
1984 JAN 4.7 6.0 Silo 6 1.6 -1.0 1870 102.5 
FEB -4.8 “5.4 6 3.4 Sat] 4.0 1192 $371 
MAR ell 7.8 lee 6.8 dow) ay! 1463 100.6 
APR -3.4 =f 9) Sak! 1/8) Shel ag 1767 104.6 
MAY 6.7 5.8 8 10.1 11,0 sal 1637 106.3 
JUN SiO Wee: SUE: -6.0 Sool’ 2.9 2017 100.9 
JUL 2.9 Wold ie 3.4 2.3 he 2039 101.1 
AUG 4.2 i eatl -3.3 13.4 13.0 4 1413 S770 
SEP Seats) inl mat Orn =60 -2.4 1918 99.2 
OCT we =n16 1.1 -4.4 =9/56 fad 2287 ERIS 
SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


MILLIONS OF DOLLARS. 


Cc 

) SEE GLOSSARY OF TERMS. 

) 

) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS. 


DEC 7, 1984 TABLE 8 8:22 AM 


CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE TRANSACTIONS TRANSFERS 


MERCHAN- TNHERI- PERSONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND  INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS ‘ TIONAL SERVICES ACCOUNT 

DIVIDENDS SHIPPING FUNDS REMITTANCES 
060551 060554 060556 060557 060718 D60558 060721 060720 060724 060555 


1979 4425 - 1068 -5369 304 -9931 544 13 666 ~5506 -4840 
1980 8779 -1228 -5556 513 -11094 844 40 1200 ~2315 -1115 
1981 7329 -1116 -6704 439 - 14905 1094 26 1512 7577 -6064 
1982 17814 SYP dts) -9126 584 - 16519 1055 19 1372 1292 2665 
1983 17704 -2204 -8954 539 - 16802 735 15 782 905 1685 
1982 IV 4632 -293 -2403 164 -4136 248 2 291 495 786 
1983 | 4261 -411 -2164 136 -3847 228 -9 211 415 625 
14 5279 00 -2346 148 -4169 203 -8 199 1114 1309 
II! 3883 SOD =22t 142 ~ 4349 146 =o 178 -466 ~288 
IV 4281 -663 -2233 113 -4437 158 11 194 -155 39 
1984 J 4525 -491 Sek) WW -4582 318 aul 230 =57 173 
II 5420 -570 -2794 69 ~ 4996 240 -16 190 424 614 
Ill 5370 -534 =2i/ 09 183 - 4905 243 - 16 224 464 688 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


DEC 7, 1984 TABLE 9 8:22 AM 


CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
CAPITAL MOVEMENTS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


ORTFOLIO PORTFOL TOTAL CHART. BANK AL N 
DIRECT DIRECT TRANS- TRANS- ALLOCATIO 


LONG NET FOREIGN SHORT NET OF NET- 
INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 
IN CANADA ABROAD CANADIAN FOREIGN CAPITAL POSITION CAPITAL AND DRAWING MONETARY 
SECURITIES SECURITIES MOVEMENTS WITH NON- MOVEMENTS OMISSIONS RIGHTS MOVEMENTS 
(BALANCE ) RESIDENTS (BALANCE ) 

050560 050564 050687 D50659 050688 050693 050710 
ER a a ee ee ee | ee 
1979 750 -2550 4013 -581 2111 4107 7050 -2631 219 1908 
1980 800 -3150 5071 - 182 1112 1311 =e =1323 217 - 1280 
1981 -4400 -6900 10979 -64 154 17400 16380 =J202 210 1426 
1982 -300 -950 11398 -543 8085 -3700 ~$642 - 1801 0 -694 
1983 200 -2700 5953 =1199 2310 1553 2118 -5566 0 549 
1982 IV 550 -555 1362 me AT 407 =2013 -3742 2700 0 545 
1983 J -240 -545 1309 -364 716 199 -249 660 0 575 

10 465 -640 1489 -473 1021 2003 878 -2862 0 180 
III -30 -530 1293 -27 155 =70 2651 -2876 0 263 
IV 65 -985 1862 =335 418 =579 1162 -488 0 -469 
1984 | 625 -750 1395 -524 225 1997 66 ~266 0 - 1260 
I] 675 -500 2226 =13 2178 - 1358 -2446 - 1680 0 -1§38 
III 450 -900 1530 -216 1296 888 951 ~2256 0 1385 
SOURCE: QUARTERLY ESTIMATES HE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
DEC 7, 1984 TABLE 10 8:22 AM 


FINANCIAL INDICATORS 


MONEY SUPPLY 


CANADA-U.S. 90-DAY CONVEN- LONG-TERM TORONTO —*+DOW ‘JONES 

COMMERCIAL — FINANCE TIONAL CANADA STOCK (U.S. ) 
PRIME PAPER DIF- COMPANY ~—- MORTGAGE BOND EXCHANGE STOCK PRICE 

M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 

(1) (2) (3) (4) (4) (4) (4) (4) (5) (6) 

B1627 B1630 B1628 B 14020 B14017 B14024 B14013 B4237 B4220 
Sar en ee ee ee 
1979 7.1 15.7 20.2 12.90 64 12,07 11,97 10.21 1577.2 843.2 
1980 6.3 19.0 16.9 14,25 12 13.15 14, 32 12.48 2125.6 895.2 
1981 3.9 15.1 13,0 19.29 2.44 16733 18.15 15.22 2158.4 932.7 
1982 6 9.4 5.0 15.81 2.01 14,15 17,89 14,26 1640.2 890.1 
1983 10.2 5.8 1.4 Pht? 125 9.45 13,29 11.79 2366.7 1197.9 
1982 IV 2.7 1.5 ee 13.08 1.95 10.88 15.05 WAT 1856.8 1025.8 
1983 | 4.7 2.4 9 11,67 86 9.62 13.70 11,93 2092.6 1106.1 
Il 2.9 4 -1.2 11.00 .37 9.32 13.13 11,35 2402.8 1216.1 
III 2.8 18 -.8 11.00 - 22 9.33 13.51 12.04 2486.8 1216.2 
IV 4 : 2 11.00 .00 9.55 12.83 11,85 2484.8 1253.3 
1984 | af 1.0 6 Wut? 18 10. 08 12.63 12.46 2423.6 1176.1 
II 5 1.6 2a 12.00 38 11.45 14.10 13.68 2258.0 1138.6 
III -2.5 ea "5 13.17 98 12,45 14,47 12.98 2307.1 1182.1 
-1 =72 11.00 10 9.50 12.84 11.80 2540.9 1276.0 
ini DEC }- 1 6 11,00 ~.05 9.85 12.55 12.02 2552.3 1258.6 
1984 JAN 4 3 -.3 11.00 .27 9.80 12.55 11.92 2468.9 1220.6 
FEB -.4 6 6 11.00 .07 9.85 12.52 12,40 2419.8 1154.6 
MAR 1,5 6 ie 11.50 21 10.60 12.82 13.06 2382.1 1153.2 
APR 4 6 2 11.50 16 10.75 13.51 13.31 2323.3 1183.0 
MAY | 2 1 12.00 51 11.50 14.26 13.93 2229.8 1102.6 
JUN =. 9 5 12.50 47 12.10 14.53 13.81 2220.9 1130.1 
JUL 1.3 2 0 13.50 1.35 12,95 14.96 13.41 2140.0 1115.3 
AUG 2.2 1 ae 13.00 58 12.25 14.45 12.89 2388.8 1224.4 
SEP 2.1 6 -.6 13.00 1.02 12.15 13.99 12.63 2392.6 1206.7 
OCT 6 M2 1.6 12.50 1.69 11.60 13.72 12.18 2353.3 1207.4 

NOV 2.2 -.2 -.4 


OURCE; BAN CANADA REVIEK, 


) CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

) PERCENT PER YEAR, 
) 300 STOCKS, MONTHLY CLOSE, 1975=1000. 
) 30 INDUSTRIALS, MONTHLY CLOSE, 


23 


DEC 7, 1984 TABLE 11 8:17 AM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


COMPOSITE LEADING INDEX AVERAG RESIDENTIAL UNITED 
WORKWEEK CONSTRUCT- STATES MONEY 
FILTERED NOT PCT CHG MANUFACTUR- ION INDEX LEADING SUPPLY 
FILTERED IN FILTERED ING( HOURS ) (2) INDEX (M1) 
DATA (3) 

099475 099540 099475 099476 099477 099478 099479 

1982 JAN 128.25 122.0 -2.42 38,24 Toca 137.73 10187.6 
FEB 125N27 DLE, “2030 38.16 rials 136.69 10132.0 
MAR 122,37 116.7 = 38.07 69.4 135.81 10075 .0 
APR WISH 78 dal Sra Seenle 38.00 66.6 JERS = ¥- 10032.5 
MAY 117.59 114.8 Sez Sion 62.5 135/05 10015.6 
JUN 115.65 D2 Sieoo 37.82 57.6 135.14 9979.5 
JUL 113.99 ae -1.44 37.74 Jo. 135.33 Saige 
AUG a2 95 113.6 Sarit 37,68 49.2 135.57 9828.9 
SEP 112.45 Wied -.45 Ne 46.3 136.04 $736.4 
OCT eos) Toh 12 37,49 46.1 136.72 9646.6 
NOV 113.38 ize 71 37.42 49.4 137.51 9565.4 
DEC 114.98 128 1.41 37.38 54.6 138.43 9561.2 
1983 JAN 117.61 127.6 2.28 37.42 62.3 139.86 9610.9 
FEB 120.87 130.3 2.76 Mite! 69.8 141.74 9714.3 
MAR 124,31 132.3 2.85 37,69 iden | 144.03 9817.3 
APR 128.11 137.5 3.05 37.86 85.1 146.53 9921.3 
MAY 132.12 141.4 Sini3 38.02 9075 149.05 10030. 4 
JUN ENS (A 141.9 PSST 38,15 91.9 151.63 10111.6 
JUL 139). 22 145.4 2.54 38.26 90.5 154.04 10177.7 
AUG 142,15 146.0 eae ike) 38,40 86.6 156.12 10218.2 
SEP 144.81 149.2 1.87 38.52 82.0 157.93 10255 .39 
OCT 146.83 148.3 1.40 38.60 77.6 159.65 10268.1 
NOV 148.65 151.5 eZ) 38.66 73.7 161.11 10272.0 
DEC 150,30 153%) US: 38.68 70.0 162,33 10262.8 
1984 JAN Wa2ret 156.6 ee 38.66 68.0 163.32 10245.5 
FEB 153.84 TS iat 1.14 38.65 67.4 164,36 10212.3 
MAR 155.74 160.4 1,23 38,65 67.0 165.37 10191.7 
APR 157.43 160.1 1,03 38.60 66.5 166.35 10183.4 
MAY 158.77 160.0 85 38.57 66.3 167.22 10166.7 
JUN 159.66 159.6 57 38.57 66.8 167.69 10139.2 
JUL 159.911 157.6 15 38.58 67.7 167.45 10083.6 
AUG 159.83 158.3 =.05 38.58 68.7 166,85 9990.4 
SEP 159535 156.6 =", 30 38.59 68.7 166.25 9914.3 


C 
(1) SEE GLOSSARY OF TERMS. 
(2) COMPOSITE INDEX OF HOUSING STARTS(UNITS), BUILDING PERMITS(DOLLARS),AND MORTGAGE LOAN APPROVALS(NUMBERS). 
(3) DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 
DEC 7, 1984 TABLE 12 8:17 AM 
CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 
CONTINUED 
NEW TRADE- NEW RATIO NDEX 0 CT CH 
ORDERS FURNITURE MOTOR SHIPMENTS/ STOCK IN PRICE 
DURABLE AND VEHICLE FINISHED PRICES PER UNIT 
GOODS APPLIANCE SALES INVENTORIES (2) LABOUR COST 
SALES MANUF AC- MANUF AC- 
$ 1971 Sou $ 1971 TURING TURING 
099480 D9948) 099482 099483 099484 099485 
ae 
1982 JAN 2680.7 87054 458671 1,450 1477.3 oY 
FEB 2609.6 85163 445391 1.418 1451.0 -.48 
MAR 2564.3 83564 428317 ipags 1421.1 <6a 
APR 2543.8 82523 414747 1.370 1383.3 -.85 
MAY 2538.7 81670 406 147 1.354 1338.0 ~.96 
JUN 2553.0 80668 404761 1.347 1281.4 -1,00 
JUL 2550.1 79666 392583 1.343 1233.2 -,99 
AUG 2553.3 78640 386140 oes 1217.6 a 24 
SEP 2534.8 78140 384886 1,360 22202 = 60 
OcT 2486.3 78537 374912 Hc ky 1260.1 -.66 
NOV 2459.4 79535 371142 1,353 1328.0 7,8) 
DEC 2409.6 81274 380986 1,355 1428.2 -.99 
1983 JAN 2400.9 83792 386994 1,368 1543.2 ya! 
FEB 2410.3 85922 387899 1.382 1665.4 = 14 
MAR 2420.0 87037 395017 1,399 1782.4 - = OF 
APR 2445.8 87533 40895 1 1.424 1899.8 45 
MAY 2499.0 89181 423982 1.454 2003.9 .31 
JUN 2554.9 91449 437727 1.488 2082.8 45 
JUL 2613.0 95701 448383 Tro22 2136.9 56 
AUG 2693.8 99799 457962 17.852 2172.7 64 
SEP 2981.5 101884 46434) 1,576 219724 .69 
OcT 3136.0 103184 471967 Veo93 2203.4 wile 
NOV S22 Tiel 103786 488815 1.606 2220.9 .74 
DEC 3254.5 104276 507805 1.617 2245.1 Ri ltd 
1984 JAN 3289.5 104270 530857 1.636 2260.2 81 
FEB 3279.0 103911 548548 1,647 2256.5 87 
MAR 3268.8 103919 562920 1.658 2235.5 95 
APR 3247.2 104198 568827 1,666 2196.2 1,03 
MAY 3256.0 103765 572393 1,672 2141.4 1.09 
JUN 3279.8 102764 574990 1.677 2087.3 1.13 
JUL 3274.3 101900 577292 1.679 2038.9 1.14 
AUG 3289.2 100729 575746 1,687 2023.6 1,12 
SEP 3279.0 100026 569408 1.687 2026.5 1,06 


SEE GLOSSARY OF TERMS. 
TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OIL AND GAS COMPONENT). 


DEC 7, 1984 TABLE 13 B17 AM 
UNITED STATES MONTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
NDEX 0 MANUFAC- HOUSING RETAIL UNEMPLOY- CONSUME RIME nN CHAN 
INDUSTRIAL TURING STARTS SALES | EMPLOYMENT MENT RATE PRICE RATE SUPPLY TRADE as 
PRODUCTION SHIPMENTS (1) INDEX (3) Ai eal aera) 
B5 3005 B53401 B53700 B53404 B53104 B53106 B53204 B54404 B54358 B54502 
ee a eee 
1979 4.4 13.4 -14.4 11.6 2.9 5.8 11.3 12.8 7.7 2047.0 
1980 -3.6 7.3 -24.3 6.7 i. 7.2 13.5 15.4 6.3 2027.1 
1981 2.6 8.8 15.4 8.9 11 7.6 0.3 18.8 7.1 2747.8 
1982 -8.1 -5.3 =3.7 2.9 -19 9.7 6.2 14.7 6.6 3546.5 
1983 6.4 7.3 62.0 9.2 3 9.6 3.2 10.8 11.0 5771.9 
1982 IV “2.1 -3.4 12.4 2.5 -.4 10.6 ¥ 11.7 3.8 4267.1 
1983 | 2.4 3.2 34.9 1.2 2 10.4 4 10.8 3.2 3593.1 
II 4.3 4.7 a] 4.5 8 10.1 14 10.5 2.9 5487.9 
III 5.1 4.3 6.1 1.9 1.5 9.4 1.1 10.8 24 6451.0 
IV 2.5 4.4 -5.3 2.9 1.0 8.5 1.0 11.0 1.2 7555.7 
1984 1 2.7 2.3 16.3 3.6 1.2 7.8 1.2 11.2 18 9941.6 
i] 2.4 1.8 -4.0 2.8 14 74 8 12.5 1.5 9979.6 
Il 1.6 -11.9 A 7.4 8 13.0 11 2188.9 
1983 OCT 8 = 2.6 1.4 4 B.8 3 11.0 5 8965.8 
NOV 2 2.0 Bat 1.0 6 8.4 3 11.0 3 7400.5 
DEC 8 3.0 -5.0 ‘5 of 8.2 2 11.0 4 6300.9 
1984 JAN inf =1.4 18.8 4.1 2 8.0 8 11.0 9 3468.3 
FEB 9 fe 14.2 oe i; 7.8 4 11.0 i: 0092.0 
MAR ‘s 1.9 -26.5 -1.8 2 7.7 9 11.5 ‘4 0264.4 
APR ‘8 Sn 19.7 3.5 3 7.7 ‘4 12.0 ‘0 2189.7 
MAY 4 14 -9.8 9 ‘8 7.5 ang 12.5 11 8839.4 
JUN 1.0 ‘5 5.1 1.0 4 74 ‘6 13.0 1.0 8909.6 
JUL ) i: = 6.6 1.7 3 7.4 2 13.0 Bey 4060.6 
AUG 4 a7 1128 208 cA 7.4 -13 13.0 1 9859.2 
SEP ay 8.0 3 7.4 2 13.0 5 2647.0 
OCT ‘0 -9.8 3 7.4 s 12.0 
URCE. SURVEY OF CURRENT BUSINESS, U.S. DEPARTMENT OF COMMERCE” 
(1) NOT PERCENTAGE CHANGE. 
DEC 7, 1984 TABLE 14 B:17 AM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 
COMPOSITE LEADING INDEX AVERAGE TND NDEX TNDEX TNITIAL NER 
12 SERIES HORKWEEK NET OF OF PRIVATE CLAIMS FOR ORDERS 
ILTER NOT PERCENTAGE CHANGE MANUF - BUSINESS STOCK HOUSING UNEMPLOY- CONSUMER 
FILTERED | FILTERED NOT ACTURING FORMATION PRICES BUILDING MENT GOODS 
FILTERED (HOURS ) PERMITS | INSURANCE  $ 1972 
(UNITS) (2) (BILLIONS) 
D99486 p99888 99486 D99888 099487 99488 99489 99490 99841 099492 
etree ee Se ee es ee 
1982 JAN 137.73 135.1 ~ 995 -.81 39.22 115.9 121.81 62.5 514 31.13 
FEB 136.69 135.7 -.76 44 39.04 115.4 119.86 61.6 529 30.40 
MAR 135.81 134.7 - 64 -!74 38.95 114.8 117.50 62.5 544 29.98 
APR 135.32 136.0 ah ‘97 38.90 114.5 115.96 64.2 555 29.65 
MAY 135.15 136.2 - 12 15 38.30 114.4 115.11 67.0 566 29.58 
JUN 135.14 135.8 -'01 -.29 38.92 114.0 113.89 69.5 570 29.58 
JUL 135.33 136.6 14 59 38.96 113.6 112.56 72.9 567 29.64 
AUG 135.57 136.3 “18 -'22 38.99 113.2 111.40 75.2 571 29.62 
SEP 136.04 138.0 35 1.25 38.98 112.6 112.20 77.8 584 29.63 
OCT 136.72 139.1 ‘50 “BO 38.96 112.1 115.42 B13 601 29.45 
NOV 137.51 139.6 ‘58 36 38.96 111.9 120.35 85.8 613 29.20 
DEC 138.43 140.9 67 ‘93 38.98 112.1 125 .B0 91.5 609 28.99 
1983 JAN 139.86 145.1 1.04 2.98 39.06 112.2 131.47 98.1 593 29.20 
FEB 141.74 147.6 1.34 1.72 39.11 112.3 136.85 104.6 568 29.64 
MAR 144.03 150.6 1.62 2.03 39.22 112.5 142.03 110.6 541 30.18 
APR 146.53 152.6 1.73 1.33 39.40 112.5 147.16 116.1 516 30.74 
MAY 149.05 154.4 1.72 1.18 39.58 112.8 152.45 121.7 493 31.45 
JUN 151.63 157.3 1.73 1.88 39.75 113.5 157.42 127.8 468 32.19 
JUL 154.04 158.3 1.59 64 39.91 114.1 161.61 133.2 44} 32.95 
AUG 156.12 159.0 1.35 “44 40.06 114.5 164.18 136.6 421 33.69 
SEP 157.93 160.5 1.16 ‘94 40.23 114.9 166.08 137.0 405 34.35 
OCT 159.65 162.9 1.09 1.50 40.38 115.6 167.41 136.7 393 34.96 
NOV 161.11 163.0 ‘92 ‘06 40.50 116.3 167.89 136.1 384 35.55 
DEC 162.29 163.5 73 ‘31 40.58 116.7 167.70 134.8 378 36.15 
1984 JAN 163.26 164.4 ‘60 55 40.67 116.8 167.41 135.5 373 36.83 
FEB 164.32 166.9 65 1.52 40.76 117.2 165.88 138.3 366 37.44 
MAR 165.36 167.4 63 "30 40.80 117.5 163.84 140.1 360 37.80 
APR 166.34 168.2 “60 “48 40.86 117.8 161.81 141.4 356 
MAY 167.23 168.6 ‘53 24 40.87 117.7 159.92 142.1 353 38.09 
JUN 167.70 166.9 28 -1.01 40.83 117.5 157.89 142.7 350 37.99 
JUL 167.46 163.9 -.14 -1.80 40.77 117.1 155.79 140.8 351 37.91 
oy aretee ib pee ms oe wee ET 08 rh 355 37.67 
= iad ieee ora i es 117.9 158.91 126.9 364 37.38 
OCT 165.58 163.8 ort -.73 40.59 
NOV 161.01 


SOURCE: BUSINESS CONDITIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS,U.S. DEPARTMENT OF COMMERCE. 
) 
) 


U 
(1 SEE GLOSSARY OF TERMS. 
(2 AVERAGE OF WEEKLY FIGURES, THOUSANDS OF PERSONS. 


DEC 7, 1984 TABLE 15 8:17 AM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 


FILTERED DATA (1) - CONTINUED 
CONTRACTS NET PCT CHG PCT CHG VENDOR COMPOSITE COMPOSITE PCT CHG PCT CHS 
AND ORDERS MONEY CHANGE SENSITIVE CREDIT PERFORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 
FOR PLANT BALANCE IN MATERIALS OUTSTANDING ANCE INDEX INDEX COINCIDENT COINCIDENT 
& EQUIPMENT (M2) INVENTORIES PRICES (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 
$ 1972 $ 1972 $ 1972 (2) (5) (5) 
(BILLIONS) (BILLIONS) (BILLIONS) 

099493 099494 099495 099500 099501 099498 099499 099910 099499 099910 
a es 
1982 JAN 13.65 USPS .50 atl! 6.08 36 143.47 138.4 =a tO ere 

FEB 13.66 795.6 Sanaa -1.00 6.33 34 142.05 ERI ES. sak 1.08 
MAR 13°59 798.8 -8.00 cha lop 6.02 33 140,84 JERI? - 85 =U 
APR 13.54 802.3 SW lau SOO SSLE 32 139.74 138.0 = 78 - 86 
MAY We27 805 .3 -14,24 -1.00 aus 32 138.98 138.8 “95 -58 
JUN 12.83 807.1 = MACE) -1,00 a2 32 138.30 UW IEE: -.49 -1.08 
JUL 12.40 808.1 -16.70 SOT, 3.98 33 137.65 136.4 -.47 -.66 
AUG 11.98 809.3 - 16.64 =k 2.66 34 136.94 toons a - .88 
SEP er (72 811.4 - 16.00 - ,80 1.64 36 136.20 134.5 04 = I52 
OCT Udleciel 814.2 SUR -.64 41 38 135.32 13229 05 =i Oak, 
NOV 11.49 817.9 = yet fel = EY) 1.08 39 134.45 U327 -,64 Seah 
DEC 11.58 823.3 -17,.00 Soc hs) 2.36 40 133.69 132.6 Sokhe - .08 
1983 JAN 11.64 831.4 EEL Gii69 S675) ez 4) 1337.33 134.3 agen 1.28 
FEB 11.70 842.3 -19.42 Bhs 4 =the 4) 133.14 133.5 ae S00 
MAR 11.85 854.0 - 18,49 sag -.48 43 133.23 134.6 06 82 
APR 124) 864.6 = Weds eri =52h9) 45 133.60 135.6 . 28 .74 
MAY 12.50 873.9 -13.00 1.04 = 65 47 134.39 WEI .59 1.70 
JUN li2eos 881.6 SEI AOM nail Sn 49 135.58 139.8 .89 1.38 
JUL 13.18 887.6 -4.66 sau 1.30 51 136.97 140.7 1.02 .64 
AUG 13.38 891.7 Sip HE: 1,28 Zhu es 53 138.30 140.8 +97 .07 
SEP 13.74 894.5 awed lees 3.92 55 T3970 143.3 1.05 1.78 
ocT 14.08 896.7 8.45 1.20 4.99 58 141.30 145.0 Arai ers 
NOV 14.27 898.7 11.97 TSS 6.39 59 142.83 145.9 1.08 -62 
DEC 14.32 900.8 14.72 1.06 8.14 61 144,35 147.5 1.07 1.10 
1984 JAN 14.38 lope 16.90 .98 9.16 63 145.94 149.5 1.10 1.36 
FEB 14.55 904.1 19e33 86 0,58 64 147.49 150.6 1.07 .74 
MAR 14.81 905.6 22.43 73 2.77 66 148.87 151.0 .94 eo 
APR 14.94 907.1 25.96 60 5.00 68 150. 18 152.6 88 1.06 
MAY 15.30 908.8 29.23 48 7,50 69 151.45 153.9 84 85 
JUN 15.60 Sitilent 30.80 33 oe 70 152.74 ono 85 1.04 
JUL 15.75 913.6 30.11 1 0,07 69 153.89 1557 aif cae} 
AUG 15.80 SEI ev PAE = 9.01 66 154.82 155.8 61 06 
SEP 15.82 9117-8 24.60 - 46 7.49 63 155.50 155.8 44 .00 
OCT 15.68 919.6 SAY 50 156.04 156.6 aa rou 


SOURCE: BUSINESS CONDITIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS, U.S. DEPARTMENT OF COMMERCE. 
(1) SEE GLOSSARY OF TERMS. 
(2) PRODUCER PRICES FOR 28 SELECTED CRUDE AND INTERMEDIATE MATERIALS AND SPOT MARKET PRICES FOR 13 RAW INDUSTRIAL 
MATERIALS. 
(3) BUSINESS AND CONSUMER BORROWING. 
(4) PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES. 
(5) NOT FILTERED. 


Demand and Output 


22-24 


32 


33 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 


Annual Rates 29 
Net National Income and Gross National Product, 

Percentage Changes of Seasonally Adjusted Figures 29 
Gross National Expenditure, Millions of Dollars, 

Seasonally Adjusted at Annual Rates 30 
Gross National Expenditure, Percentage Changes of 

Seasonally Adjusted Figures 30 
Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 31 
Gross National Expenditure in 1971 Dollars, 

Percentage Changes of Seasonally Adjusted Figures 31 
Real Domestic Product by Industry, Percentage Changes 

of Seasonally Adjusted Figures 32-33 


Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 33 
Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 


Adjusted 1971 Dollar Values 34 
Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 34 


Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 
Seasonally Adjusted 35 


Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 


in Millions of 1971 Dollars 35 
Capacity Utilization Rates in Manufacturing, 

Seasonally Adjusted 36 
Value of Building Permits, Percentage Changes of 

Seasonally Adjusted Figures 36 
Housing Starts, Completions and Mortgage Approvals, 

Percentage Changes of Seasonally Adjusted Figures a7 
Retail Sales, Percentage Changes of Seasonally 

Adjusted Figures ad 


27 
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DEC 4, 1984 TABLE 16 1:59 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


CORPO- VIDENDS REST NONFARM INDIRECT OSs 
LABOUR RATION PAID TO & MISC, FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCOME INCOME COST PRICES 
040240 040242 040243 D40244 040245 D40246 040247 040248 040249 040551 
1979 148257 34000 -3032 19189 3911 9740 ~7392 206221 27728 264279 
1980 167937 37664 -3194 22126 3942 10902 -6814 234232 28733 297556 
1981 194075 32606 -3730 27496 4317 12199 ~6937 261912 37737 339797 
1982 207594 21110 -3611 28848 4039 14842 -2631 272367 40356 358302 
1983 218963 32684 ~2646 30245 3572 18333 -2400 301126 41417 390340 
1982 IV 209580 22672 -3752 24896 3616 16264 2584 278084 40532 365568 
1983 I 211296 28340 ~2648 29544 3512 16948 -1704 287584 39396 374272 
I] 217808 31628 -2964 29628 3520 18436 -3580 296808 41436 385248 
III 222264 34928 =2752 30472 3764 18980 -2356 307712 42460 398700 
IV 224484 35840 -2220 31336 3492 18968 -1960 312400 42376 403140 
1984 | 226188 39612 -4232 32532 3452 19348 -3580 315884 45112 410936 
I] 230356 39516 -3772 34028 4184 19920 -2528 324280 44058 419648 
III 234632 39652 -3480 32348 3932 20308 -984 329028 44756 425380 
$s : ONAL INCOME A XPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
DEC 4, 1984 TABLE 17 1:59 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CORPO- DIVIDENDS NTERES NONFARM NET INDIRECT GROSS 
LABOUR RATION PAID TO & MISC, FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCOME INCOME (1) COST PRICES 
040240 040242 040243 040244 040245 040246 040247 040248 D40249 D40551 
ice tS Lee eee UL 
1979 12.6 3202 6.6 20.0 6.9 8.7 -2490 14.7 8.5 13.8 
1980 13.3 10.8 Bins 153 8 ia 578 13.6 3.6 12.6 
1981 15.6 =13:.4 16.8 24.3 eS 119 =123 11.8 J les 14.2 
1982 a0 =o). =32 4.9 -6.4 PB Nath 4306 4.0 6.9 5.4 
1983 Io) 54.8 =2Bin7 4.8 ml 126 23.5 231 10.6 2.6 8.9 
1982 IV Hine 14.0 Ze Sy: aioe 5.0 6496 1.6 8 1.4 
1983 I 8 25.0 =29n4 18.7 2g 4.2 -4288 3.4 250 2.4 
I] Sat 11.6 Woe) 3 32 8.8 - 1876 312 See Po 
IT] 2.0 10.4 Sh) 2.8 6.9 3.0 1224 Toth 2.5 3.5 
IV 1.0 2.6 =O 2.8 sific 24 sal 396 1a9 mre Neal 
1984 | 8 10.5 $0.6 3.8 Bini 2.0 - 1620 TS} 6.5 138 
I] 1.8 ron?) ea ae 4.6 eat.) 3.0 1052 2.7 ees Zi 
II] et] ae) ahh =ai59 -6.0 1.9 1544 1.5 1.6 1.4 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 


DEC 4, 1984 TABLE 18 1:59 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 

PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST - AND NON-FARM AND GICC AT MARKET 

RUCTION RUCTION EQUIPMENT (1) PRICES 

040254 D40255 040262 040263 040264 040267 D40268 040269 D40270 040551 


a 


1979 152088 52284 14411 18127 20986 3693 127 77532 -83038 264279 
1980 1701793 59405 14284 22483 24152 371 -499 91033 -93346 297556 
1981 193280 69245 16432 27195 28874 1566 681 100695 ~ 108272 S39 707 
1982 209974 77768 13220 27677 27784 -9346 142 101740 - 100447 358302 
1983 229184 84104 16187 24292 26120 -677 -502 108169 - 107262 390340 
1982 IV 216696 81468 13860 26948 27476 - 12096 -304 98416 -96416 365568 
1983 I 220468 80900 14984 25168 26028 -3608 - 1072 100964 -99296 374272 
Il 226264 83656 17520 24240 25336 -6456 =192 105948 - 101508 385248 
II] 232572 84948 16900 23736 26136 5288 = 192 108292 - 110156 398700 
IV 237432 86912 15344 24024 26980 2068 -552 117472 - 118088 403140 
1984 | 241500 88572 15536 24184 27716 2500 -648 126532 - 126760 410936 
II 244920 89936 15992 24684 27120 3412 16 131024 - 129320 419648 
II] 247308 91100 16016 25120 27888 3528 -768 138752 ~ 136896 425380 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


DEC 4, 1984 TABLE 19 1:59 PM 


GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-F ARM AND GICC AT MARKET 
RUCTION RUCTION EQUIPMENT (1) Ce) PRICES 
040254 040255 040262 040263 040264 040267 040268 D40269 040270 040551 
1979 11.4 9.4 4.9 24.2 23.4 3797 -3093 22.5 21.6 13.8 
1980 ie) 13.6 Sok 24.0 WoT E3322 -626 17.4 12.4 12.6 
1981 13.6 16.6 15.0 PAX) 19.6 1195 1180 10.6 16.0 14,2 
1982 8.6 i2e3 =o) 1.8 Sell - 10912 seit) 1.0 Sl gee 5.4 
1983 Shoal 8.1 22.4 Se -6.0 8669 -644 6.3 6.8 :) 
1982 IV ols A Vela y/ 2.0 4 - 1908 -504 -6.6 Sidhe) 1.4 
1983 I Wad Set! 8.1 =bi0G =oiyo 8488 -768 2.6 3.0 2.4 
I] 2.6 3.4 16.9 Pete df = are -2848 880 4.9 Phas 2.9 
III 2.8 ak Selo s) 22h, Shoes 11744 0 ere 8.5 355 
IV Zen 263 = Sine hee SZ -3220 -360 8.5 tho Lbcph 
1984 | ed, Wes Uc) ad Phd 432 ~96 Yet! Ta Teg 
II 1.4 Wek) gk) 2.1 lee! 912 664 3.6 2.0 Jat 
III ae Wee: ov: 1.8 28 116 -784 Seg 529 1.4 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC - GRAIN IN COMMERCIAL CHANNELS. 


DEC 4, 1984 TABLE 20 1:59 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


USINESS FIXED INV T NVENTORY INVESTMENT 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-F ARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) 
040594 D40600 D40608 D40609 D40610 D40615 040616 040618 D40620 D40£93 
1979 80607 22750 5977 9156 10671 1771 =32 32141 -36662 130362 
1980 81445 22848 5522 10133 11134 ~360 - 186 32720 -35728 131765 
1981 82807 23428 5736 10979 11926 664 186 33719 -37344 136108 
1982 81144 23600 4529 10190 10629 -3615 -58 33178 ~33156 130065 
1983 83697 23667 5633 8543 9691 -47 ~162 35293 -35833 134353 
1982 IV 81160 23724 4780 9728 10336 -4740 -128 31568 -31580 128356 
1983 I 82024 23340 5188 8984 9728 ~1528 -396 33164 -33204 130864 
II 83288 23552 6136 8528 9428 -1516 24 34496 -34428 133280 
III 84368 23764 5888 8304 9696 1588 - 108 35124 -36852 135792 
IV 85108 24012 5320 8356 9912 1268 -168 38388 -38848 137476 
1984 | 85656 24100 5372 8320 10072 732 ak. 41488 -41160 138576 
Il 86440 24192 5488 8568 93700 1140 -44 41256 -41236 139708 
III 86644 24288 5544 8732 9884 1292 UEP: 44556 -42908 142320 


URCE:; NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


DEC 4, 1984 TABLE 21 1:59 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT VENTORY INVESTMENT s 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-F ARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) CT (23) 

040594 040600 040608 D40609 040610 D40615 040616 D406 18 040620 D40593 
ee 
1979 2.0 ae Seieel 13.4 1251 1774 -136 3.0 6.9 3.2 
1980 1.0 4 -7.6 10.7 4.3 =2131 -154 1.8 =255.9 1.1 
1981 Lad AIS 309 8.3 Gal 1024 372 Siott 4.5 3.3 
1982 Se iy{e) ane Sona atl —0h.9 -4279 -244 3 A =n fy IB. -4.4 
1983 301 3 24.4 Se? -8.8 3568 -104 6.4 8.1 3.3 
1982 IV ae sa 14.1 1.4 Sts -856 -116 = 84 -4.7 et, 
1983 I iE Si) 55 8.5 Gyno SANG) 3212 ~268 5. 5.1 2.0 

I] ibs AY) 18.3 ate =u 1 12 420 4.0 3.7 1.8 
IT] 13 79 -4.0 Sea 250 3104 eloz 1.8 7.0 1.9 
IV 9 1.0 =9.6 6 2m -320 -60 $.3 5.4 1.2 
1984 | 6 4 1.0 a4, 1.6 -536 -24 8.1 6.0 8 
II 9 4 Dad 3.0 Elid 408 148 =7.0 a 8 
III 2 4 1.0 Wak 1.9 152 - 148 8.0 4.1 1.8 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
) 
) 


(1 DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2 GICC - GRAIN IN COMMERCIAL CHANNELS. 


31 


DEC 7, 1984 TABLE 22 8:19 AM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS COMMERCIAL 
TOTAL GOODS INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NON- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTURE AGRICULTURE INDUSTRIES 
0144164 0144311 0144312 0144313 0144314 0144315 0144316 
1979 4.0 4.4 6.3 4.5 5.6 clay 4.8 5.3 2 oh 
1980 Ios We =aieh) Sale =13 205 1.3 Te) ea, 
1981 2.8 2.6 ae 1.6 War 3.4 3.0 2.8 1.6 
1982 -4.3 tb) -10.0 =o0 =9.9 SS See = Srer PAS 
1983 ar Zhe) Ba 4.2 4.6 Thee! Kae) Bee Wee 
1982 1V -.6 Gee Shek] hats Slee .0 = si: = 43) 
1983 I 1.6 1.6 4.5 3.8 4.1 4 2.0 2.0 mee 
II 1.8 yes 209 Zao 20) lok, 2.0 2rat .0 
III 1.8 1.8 4.2 2.6 3.0 id Zan Dine ol 
IV 1.0 1.0 Sod 2.0 Qu 4 Te2 Wa2 .0 
1984 I 5k) 6 6 4 alt aa S 6 if 
I] sl 1.0 8 al Be) ec: leo’ Tea eS 
II] leer 1.8 3.3 Sin 3.4 Ae) Wes 2.0 6 
1983 SEP 6 a Visgel/ is 3 mie 6 6 at 
OCT a aC) stf a: 4 ay ea o3 Sash! 
NOV 3 3 8 4 4 as 4 4 aes 
DEC .3 oe} Wek ha Z4 ne me oe "2 6 
1984 JAN 6 on ae 8 1.4 se) ra no 3 
FEB 6) mak Sait = 2h = 258) a =I) oe) ea) 7) 
MAR ae) ak) 1.3 ao 1.0 3 6 6 .0 
APR 3 3 4 aut yi 4 4 4 at 
MAY 8 8 “igs a a 8 a xt) Bit 
JUN a) 4 6 6 a) 4 0 4 “3 
JUL lies 5 6 Shae 4 4 1.6 od! na 
AUG -.4 -.4 <0 Zak Pic) = ry] oat! -.4 5 
SEP a) ml SY ok ealeat =e) si! .0 .0 me 
SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
DEC 7, 1984 TABLE 23 8:19 AM 
GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 
FISHING MANUFACTURING 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NONDURABLE RUCTION 
0144165 0144166 0144167 D144168 0144179 0144317 0144318 0144259 
1973 -10.0 lec) Flo | 10.6 Sate Gia, 4.8 3.4 
1980 Ele 4.5 1.8 4.3 Sr She .0 0 
1981 ties ates) 3.8 -6.3 al) eet 1.0 5.6 
1982 3.0 -10.0 -3.4 =i afl gt! enor Sie =Sie7 
1983 -1.4 230 4.7 4.2 6.1 Use 5.0 = 20) 
1982 IV Sets 14.9 hoy! Sel! -4,2 =8.0 Sie Vad, 
1983 I oe cise 5.4 Qe il S36) 8.6 3n3 es 
I] Shs 8 9.2 =s3n4 4.2 2.4 =} 24 ita 2.0 
Ill Sailers 16.5 Sats 7.4 4.2 6.0 Pe) oan 
IV 3 Pay tf seu ne! Bak, 6.4 1.3 sie 
1984 I =20 13738 38.1 4.0 ay 1.4 = eZ Wale 
Il oa =18..5 -23.6 .8 au = 9 “67 Paap? 
III 6 20.1 -4.8 Sho? 3.4 6.3 4 Po 
1983 SEP ee! Sind 4 6.7 Wes Vite 8 = tha 
OCT = 0b) -8.4 SUSn) S15) line aig 8 6 
NOV ye =Biur thse O72) Word Wek 32: =e 
DEC Vs SEAL! Ale Hod! 15 a) one zis 
1984 JAN =Bi2 38.5 26.1 ea? os 2.4 iG ere 
FEB 2.9 Sioa 5.6 lod Sele fl Selif Self -.4 
MAR 5 -4.3 Using 2512 ak) 8 eld .0 
APR 13 20 Sele 4 4 zal a 2o5 6 
MAY io 18.7 Sak c2as 1.0 4 1.6 =) 
JUN ey S233 3.9 2s 8 eel 4 auf 
JUL a4 1223 -4.4 erik 3.4 56 ee 8 
AUG a0 3.0 =the) -4.8 at 1.8 -2.4 =na 
SEP Saif 2.6 Syl Wd! ane -4.0 =a) oy: 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 


DEC 7, 1984 TABLE 24 8:19 AM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
"TRANSPORTATION, COMMUNICATION AND iri sre 
EAU ANU ; MUNITY, 
OTHER UTILITIES TRADE INSURANCE BUSINESS & PUBLIC 
ane eee REN SE Dl ee coe AND PERSONAL ADMINIS- 
L TATION UTILITIES TOTAL WHOLESALE RETAIL REAL ESTATE SERVICES TRATION 
D144260 D144261 0144271 0144274 0144275 0144277 D144291 D144298 D144305 
Se. 
1979 6.8 ee 6.1 4.1 6.2 2.6 - 
1980 2:7 9 3.6 2 8 = nie a et 
1981 arg 2.2 2.6 1.3 1.6 1.0 4.0 4.9 1.9 
1982 -4.4 -3.9 6 -6.8 -10.5 “4.1 i 11 3.3 
1983 1.6 16 4.4 4.2 4.3 4.1 2.0 1.4 1.3 
1982 IV -1.8 =3.3 =73 0 =<7 i 1.5 = 4 
1983 I 8 152 8 2.3 2.6 2.1 <3 43 4 
II 2.6 217 5.1 1.9 2.9 1.3 1.4 1.5 4 
Il 1.8 3.0 1.4 2.5 3.2 1.9 7 1.0 251 
IV 2.8 ve] 217 i) 1.0 9 =t40 4 =i3 
1984 | 2 -.6 8 3 1.6 0 5 1.0 9 
Il 1.9 2.0 1.5 1.8 1.8 1.7 1.5 1.0 3 
III 1.5 1.7 2.5 18a ani 0 2 112 2 
1983 SEP 8 2.0 9 23 8 -1.0 -.2 2 0 
OCT 5 1.4 =.5 ‘4 2.2 9 Eey -.2 -.2 
NOV 87 a7 1.7 ‘0 =1.2 8 7 x 458 
DEC 2 -2.4 4.6 © ‘4 & Eas * g 
1984 JAN -.2 4 -1.4 a5 1.5 -.3 8 5 4 
FEB -.9 -.4 -3.1 wi 5 =i4 | ‘4 1 
MAR oF 1 2.4 zs) a] 23 i 5 1 
APR 6 8 we 8 -.3 1.7 8 0 1 
MAY 1.8 O>6 1.6 6 1.8 <1 5 5 0 
JUN =/4 =9 -.2 173 2.7 2 a 4 6 
JUL 1.6 5.4 2.1 Hie i =a ‘4 3 0 
AUG 0 -.5 1.1 =473 -3.0 | -.6 5 -,3 
SEP “129 -.8 -2.4 4.2 8.5 1 8 o3 iy 
SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS, CANADA. 
DEC 7, 1984 TABLE 25 8:19 AM 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


SHIPMENTS NER ORDERS UNFILLED ORDERS 
NONDURABLE 


TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABL TOTAL DURABLE 


099421 099422 099423 099424 099425 099426 099427 099428 099429 
eo a a a a Se ee 
1979 72797 36516 36281 73621 37421 36200 110416 98393 12024 
1980 70414 34850 35564 69860 34324 35536 111303 100732 10570 
198} 71625 35194 36432 70805 34477 36328 103278 93083 10195 
1982 64639 30897 33742 63163 29567 33596 85484 76838 8647 
1983 68345 33119 35227 70221 34920 35301 87352 78850 8502 
1982 IV 15350 7005 8345 15219 6908 8311 19893 17863 2031 
1983 I 16126 7574 8552 16132 7549 8582 19813 17776 2037 

II 16750 7983 8767 16855 8080 8776 19997 17895 2102 
II] 17337 8417 8921 19186 10239 8947 22085 19936 2148 
IV 18132 9145 8987 18048 9052 8996 25457 23242 2215 
1984 | 18510 9523 8987 18708 9696 9013 25550 23304 2247 
I] 18567 9360 9207 19191 9953 9238 26869 24536 2333 
Ill 19056 9936 9120 18789 9693 9096 27080 24759 2322 
1983 SEP 5862 2878 2985 7542 4550 2991 8542 7817 725 
OcT 5955 2981 2974 5865 2877 2988 8453 7713 740 
NOV 6048 3048 3000 6141 3141 3000 8546 7806 740 
DEC 6129 3116 3013 6041 3034 3007 8458 7724 734 
1984 JAN 6308 3287 3022 6417 3391 3026 8497 7757 740 
FEB 6047 3087 2960 6015 3051 2965 8466 7721 745 
MAR 6155 3150 3006 6276 3254 3022 8587 7825 761 
APR 6115 3081 3033 6186 3152 3034 8658 7896 762 
MAY 6173 3083 30390 6515 3408 3108 3000 8221 780 
JUN 6280 3196 3084 6490 3394 3097 $211 8413 792 
JUL 6317 3256 3061 6185 3136 3043 3079 8299 780 
AUG 6472 3424 3049 6451 3408 3043 9058 8284 774 
SEP 6267 3257 3010 6153 3148 3005 8944 8175 768 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 


DEC 7, 1984 TABLE 26 8:19 AM 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


SHIPMENTS NEW ORDERS UNFILLED ORDERS 
OTAL DURABLE ONDURABLE TAL DURABLE NONDURABL TOTAL DURABLE NONDURABLE 
099421 099422 099423 099424 099425 099426 099427 099428 099429 


i 


1979 4.1 3.9 4.3 = lne} 320 3.6 9.5 lites -8.0 
1980 =3ad ~4.6 Ys si0, Sia =Oano ale! Sak: =6.2 ees 
1981 Te? 1.0 2.4 1.4 4 Suz ESis paid Sih eS, 
1982 -9.8 Tee -7.4 -10.8 -14.2 SUT -18°3 -18.3 -18.1 
1983 507 Tie 4.4 11.2 18.1 Sant 28.5 30.4 11.3 
1982 IV te —TeO =29 30) =m ook) 270 = a6 -4.9 
1983 | Jn 8.1 Pak) 6.0 953 Ee) a =a 4.6 
I] 31.9 5.4 2.0 4.5 0 Pan, 1.6 1.6 U2 
III 3.5 5.4 Woe 13.8 26.7 2.0 27.6 30.4 3.8 
IV 4.6 8.7 ae SB) -8) = lat 1] aye) = ae? Nias 
1984 | Zin) 4.1 0 Choa tel ate 1.5 tks 3.6 
I] 44 — Va 18 AAD Paclf 259 Ue 7.6 4.0 
Ill 2.6 6.2 =a Pare =25.0 i irst) =2.9 = 2ieo =340 
1983 SEP 17, 3.8 ei! 26.8 54.7 ne 24.5 2hia2 a 
OcT 1.6 3.6 St! ~2 lime -36.8 1 Cf ae, 1.3 231 
NOV 16 oe oo 4.7 Jo€ 4 lea ee .0 
DEC 1.3 2.3 4 sh = on4 a = 20 = ctl -.8 
1984 JAN 2m9 5.5 3 6.2 11.8 6 oe 4 8 
FEB -4.1 mA S2ni0 S603 -10.0 2419) sed Sek a 
MAR 1.8 2.0 1.6 4.3 6.7 8) 1.4 1.4 7235 4 
APR = Vi maine 49 eS Soe 4 8 i) oA 
MAY 1.0 sal 1.9 Sd 8.1 4 4.0 4.1 2.4 
JUN Te? Shit = 37) -.4 -.4 -.4 2a3 2.4 1.6 
JUL ne 1.9 = he! -4.7 er at =156 -1.4 4 a6 
AUG Zi) Sez -.4 4.3 8.7 sad, aie = 24 = ch 
SEP mone -4.9 ac) -4.6 -7.6 Sind Sito Wes Sot 
SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 
DEC 7, 1984 TABLE 27 8:19 AM 
REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 
REAL VALUE NVENTORY OKNED REAL INVENTORY/SHIPMENT RATIO 
TOTAL DURABLE NONDURABL OTAL DURABLE NONDURABLE 
093430 099431 099432 099443 099444 099445 


i 


1979 12272 6644 5628 1.96 2.08 1.83 
1980 12164 6580 5584 Zeal 2.32 1580 
1981 12784 6934 5850 2.10 2232 1.90 
1982 11315 5906 5409 2.27 2350 2.01 
1983 11161 5879 5282 1.93 2.06 1.80 
1982 IV 11315 5906 5409 2.25 2.60 1.97 
1983 | 10975 5635 5340 2.06 229 1.89 
II 10735 5529 5206 1.94 2.09 1,80 
ITI 10923 5650 5273 1,88 2.00 1.76 
IV 11161 5879 5282 1.83 1.90 1.76 
1984 | 11117 5821 5296 1.81 1,84 ere, 
I] 11384 6042 5342 1,82 pedi 1.73 
ret 11523 6129 5394 1.80 163 ens! 
1983 SEP 10923 5650 5273 1.86 1.96 Male 
OCT 10989 5704 5286 1.85 a, 1.78 
NOV 11076 5784 5292 1.83 1.90 1.76 
DEC 11161 5879 5282 1.82 pet f] 7s 
1984 JAN 11136 5852 5285 abe oi 1.78 ‘7g 
FEB 11151 5838 5313 1.84 1.89 1,80 
MAR 11117 5821 5296 1,81 1,85 1.76 
APR 11143 5852 5291 1.82 1.90 1.74 
MAY 11309 5995 5314 1.83 1.94 1,72 
JUN 11384 6042 5342 1.81 1.89 We73 
JUL 11424 6066 5358 1.81 1,86 1.75 
AUG 11394 6005 5389 W728 ine be ars 
SEP 11523 6129 5394 1,84 1.88 1.79 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982), 

(1) MILLIONS OF 1971 DOLLARS. 


DEC 7, 1984 TABLE 28 8:19 AM 


REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


RAW MATERIALS GOODS IN PROCESS NISHED GOODS 
bakkie DURABLE = NONDURABLE TOTAL DURABLE  NONDURABLE OTAL DURABL NONDURAB 
099434 099435 099436 099437 099438 099439 099440 D99441 099442 
1979 4672 2467 2205 2739 1865 874 4861 2312 2549 
1980 4604 2438 2165 2723 1846 877 4838 2296 2541 
1981 4752 2552 2200 2721 1827 834 5311 2555 2756 
1982 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 4006 2034 1972 2417 1620 797 4737 2225 2512 
1982 IV 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 I 4025 2024 2002 2302 1473 829 4648 2138 2510 
II 3982 2004 1977 2240 1449 791 4513 2075 2438 
III 4002 2017 1985 2319 1520 799 4602 2113 2489 
IV 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 | 4080 2064 2016 2404 1591 813 4633 2166 2467 
II 4236 2184 2052 2417 1614 803 4732 2244 2488 
III 4304 2252 2052 2455 1662 793 4764 2215 2549 
1983 SEP 4002 2017 1985 2319 1520 799 4602 2113 2489 
OCT 4028 2039 1990 2324 1526 798 4637 2139 2498 
NOV 4044 2050 1993 2370 1571 799 4662 2162 2500 
DEC 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 JAN 4087 2075 2012 2420 1618 802 4630 2159 2470 
FEB 4088 2072 2017 2403 1598 805 4659 2169 2491 
MAR 4080 2064 2016 2404 1591 813 4633 2166 2467 
APR 4139 2106 2033 2370 1575 796 4634 2171 2463 
MAY 4211 2154 2057 2408 1605 803 4690 2236 2454 
JUN 4236 2184 2052 2417 1614 803 4732 2244 2488 
JUL 4259 2203 2055 2401 1616 785 4765 2247 2518 
AUG 4268 2214 2054 2408 1606 802 4718 2185 2533 
SEP 4304 2252 2052 2455 1662 793 4764 2215 2549 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TRO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


DEC 7, 1984 TABLE 29 8:19 AM 


REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


RAW MATERIALS GOODS IN PROCESS FINISHED GOODS 


AL DURABLE NONDURABL TOTAL DURABLE NONDURABLE OTAL DURABLE NONDURABL 
099434 099435 099436 099437 093438 099439 039440 099441 099442 


1979 334 221 114 237 250 -13 307 232 75 
1980 -69 -29 -40 -16 -19 3 -23 -16 -7 
1981 148 114 34 -2 -19 17 473 258 215 
1982 -666 -469 - 196 -336 -273 -63 -467 -285 - 182 
1983 -B0 -49 -31 32 66 -34 -106 -44 -62 
1982 IV -166 -125 -41 -180 -152 -28 -232 -161 -71 
1983 | -62 -59 -2 -83 -81 -2 -195 -131 -64 
II -44 -19 -24 -61 -24 -38 -135 -63 -72 
Il] 21 13 8 78 71 8 89 38 51 
IV 4 17 -13 98 100 “1 135 112 24 
1984 | 74 30 44 -13 -29 16 -104 -59 -45 
II 155 120 36 13 23 -10 99 78 20 
III 68 68 0 38 47 -9 32 -29 61 
1983 SEP 20 15 6 34 32 2 53 15 37 
OCT 26 22 4 5 6 “1 35 26 9 
NOV 15 12 4 46 45 1 25 23 5 
DEC -38 -16 -21 47 49 -2 75 63 13 
1984 JAN 81 4} 40 3 -2 5 -108 -66 -42 
FEB 2 -3 4 -17 -20 3 30 9 21 
MAR -8 -8 0 1 -7 8 -26 -3 -23 
APR 59 42 17 -33 -16 -17 1 6 5 
MAY 72 48 24 37 30 8 57 65 -9 
JUN 25 30 -5 9 9 -4 41 8 34 
JUL 23 19 3 -16 2 -17 33 3 30 
AUG 10 1 -1 7 -10 17 -47 -62 15 
SEP 35 38 -2 47 56 -g 46 30 16 


SOURCE: VENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
F sic. STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


DEC 10, 1984 TABLE 30 8:46 AM 
CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 

MANUFACTURING CHEMICAL 

TOTAL NON-DURABLE DURABLE PAPER AND TRANSPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PRODUCTS 
0883590 0883589 0883588 0883577 0883579 0883580 0883581 D883582 0883583 0883586 


SN eee 


1979 85.6 88.2 83.1 88 
1980 80.7 86.2 75.4 88 
1981 78.5 84.4 Tone 83 
1982 67.0 TRESS) Bonz 71 
1983 69.5 71.0 61.9 75 
1982 IV 63.5 73.3 54.0 68 
1983 I 66.9 ee) 58.2 70 
I] 68.1 76.5 Sone 73 
Ill 70.5 78.1 63.1 78 
IV ies 78.7 66.4 79 
1984 I Us| TEU ccs} 67.0 71 
II ule a:) 13 Bind: 77 
Ill 74.2 HEN 24 69.2 82 
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SOURCE: CAPACITY UTILIZATION RATES, CATALOGUE 31-003, STATISTICS CANADA. 


DEC 10, 1984 TABLE 31 8:46 AM 
LEADING INDICATORS OF CONSTRUCTION ACTIVITY 
AND VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
ILTERED INDEX OF CONSTRUCTIO VALU F BUI NG RMITS 
NONRESIDENTIAL TOTAL FOR 
TOTAL NON- RESIDENTIAL TOTAL INSTITU- RESIDENTIAL 55 

RESIDENTIAL TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNICI- 

GOVERNMENT PALITIES 

0849601 D849603 0849602 02677 D4898 02678 02679 02680 02681 02682 


36 


1979 Sok to? Hicks thn tl 14.5 24.9 18.7 =2.9 2.6 5.3 
1980 4 Jo8) aioe Sii2 25.2 45.3 1329 31.3 Sciot! 10.8 
1981 ies 4.6 19.0 Zier Uy =9.4 21.0 oe) 31.4 40.2 
1982 SEV apes) SEG Shih ail -25.4 = Bit, =33..4 5.8 SEES oS 
1983 ae 7A 2309 1329 -14.2 -14,3 -20.8 EGU) 44.5 S651 
1982 IV Sia = )58) 2209 15.7 = 191 SUG 7/ -40.0 8.6 56.7 =O 
1983 I 10.3 -8.6 24.2 Aili 8.1 3.0 21.0 oe 13.0 2.5 
I] oy af 8 {358 Sick) Wey ot Sticke) -6.8 9.6 
Ill Els | 4.9 fae SBE) 10.4 13.9 ailins -4.9 =6.0 -9.6 
IV Sono 3.6 -8.1 stl 10.4 12.0 i225 6.1 5.8 13.4 
1984 I Shak, 208 = ON -7.0 -6.8 Ayo eile Sele A Ho -4.8 
I] geo 9.2 379 10.0 20.0 30.4 18.9 16.2 Af 10.1 
II! 3.8 6 93.9 SPARE 1.0 6.5 <es 
1983 SEP Sync: 1.4 =3.0 7a56 Bare 26.2 3.2 =26r9 Une: 22 
OCT {lnc lie2 heal) 8.5 12.4 =19/718 12.6 34.8 5.8 8.6 
NOV She (| 1.0 =e S256) Sao 9.9 Eos SEEK Car) = Ohl 
DEC =U 8 = 20 Sas Silat 27.4 1.4 -20.0 6 -14.4 
1984 JAN Sloe) = ain -3.3 ot 9.4 eho W/ 20.0 6.2 Stak 10.7 
FEB 3.0 6.9 nal -2.4 Sie bak) -30.5 -14.5 -4.6 Hoke: = 20 
MAR se iba Pine =6i.3 Stine 33.1 eee Bane ise 1.8 
APR 3.6 Burd Shook Utah? 40.9 PU 54.8 27.3 1.2 5.9 
MAY 4.6 Saal 5.8 -5.4 Sette SPN ok -16.1 -3.8 2.0 SBy2 
JUN 1.4 ies Wo 13.2 19/2 41.9 30.0 = 103 8.5 2301 
JUL 1,6 2.8 8 thos! 2E)6 5) =21 23 =13'-8 33.3 16.8 -6.3 
AUG -13.4 =32 25.6 330 2.65.9 -20.6 =87 9 
SEP S51 4 9.4 =223 1.3 Mok rai 
SOURCE: BUILDING PERMITS, CATALOGUE 64-001, STATISTICS CANADA. 


DEC 10, 1984 TABLE 32 8:46 AM 


HOUSING STARTS, COMPLETIONS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


URBAN HOUSING STARTS URBAN RBAN MORTGAGE LOAN APPROVALS NEW 
THOUSANDS HOUSING HOUSING OTAL NHA CONVEN- HOUSING 

OF a TOTAL SINGLES MULTIPLES UNDER COMPLETIONS TIONAL PRICE 

CONSTR. MILLION DOLLARS INDEX 
D4900 D4300 04932 D4933 D4901 ~D2649 ~~ ~+«02645 ~~ Dae4a 0636200 
1979 151.4 -17.5 -1.0 -28.5 -22.1 -10.1 5667 1684 3983 NA 
1980 125.6 -17.1 -15.8 -18.2 -24.6 -19.8 4626 1453 3173 NA 
1981 143.5 14.3 6.4 217 -2.9 -3.3 4403 1740 2663 NA 
1982 108.2 -24.6 -38.9 -12.8 -3.4 -18.7 3202 1647 1555 -2.1 
1983 133.7 23.6 93.7 -17.2 -5.3 19.3 4994 2601 2393 -3,3 
1982 IV 115.0 33.1 90.0 4.7 -.9 -15.7 1224 717 507 -1.7 
1983 J] 138.7 21.4 37.9 13 -.9 29.3 1067 421 646 -.5 
II 170.3 22.0 1259 38.2 10.5 -3.4 1387 654 733 -.3 
III 114.3 -32.9 -39.1 -24.4 -2.3 18.7 1282 743 539 4 
IV 110.3 -3.5 5.6 -13.4 -8.7 -9.4 1258 783 475 et 
1984 | 12300 11.5 7.4 16.9 -4,7 -9.2 997 457 540 a 
II 107.7 -12.5 -8.9 -16.9 -8.4 5.7 1339 517 822 4 
III 118.7 10.2 11.9 8.0 -4.4 -4.4 -.4 
1983 OCT 105.0 -8.7 5.0 -23.6 -1.7 -8.6 421 258 163 -.1 
NOV 110.0 4.8 3.0 hen “5.1 -.7 440 266 174 3 
DEC 116.0 5.5 -6.2 22.2 -1.2 -8.7 397 259 138 -.3 
1984 JAN 123.0 le: 6.6 16.4 -.6 -4.8 227 95 132 1 
FEB 131.0 1.6 13.8 -10.9 -1.0 -.8 305 148 157 2 
MAR 108.0 -16.8 -13.5 -21.1 -2.9 6.7 465 214 251 2 
APR 104.0 -4.6 -9.4 Ae) -3.9 4.7 365 94 271 2 
MAY 112.0 haul 10.3 4.3 -2.8 -6.0 489 185 304 ) 
JUN 107.0 -4.5 -1.6 -8.3 -1.9 3.2 485 238 247 -.2 
JUL 108.0 .9 12-7 -15.9 -2.4 -3.9 315 126 189 <t 
AUG 136.0 25.9 2.8 70.3 4 3.2 385 245 140 -41 
SEP 112.0 Siac -13,7 -22.2 -.2 -7.8 =\3 
OCT 101.0 -9.8 -3.2 -18.4 -3.6 PEO} 0 


SOURCE: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002, STATISTICS CANADA, AND CANADIAN HOUSING STATISTICS, CMHC. 
(1) SEASONALLY ADJUSTED, ANNUAL RATES. 
(2) 


NOT SEASONALLY ADJUSTED. 


DEC 10, 1984 TABLE 33 8:46 AM 


INDICATORS OF PERSONAL EXPENDITURE ON GOODS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CURRENT DOLLAR 1971 DOLLARS 
NEW DURABLE SEMI- _NON-DURABLE NER DURABL SEMI- NON-DURABL 
TOTAL PASSENGER GOODS DURABLE GOODS TOTAL PASSENGER GOODS DURABLE GOODS 
CAR SALES GOODS CAR SALES GOODS 
eee 
1979 19.7 14.8 12.4 10.9 11,6 3 aes 2.6 9 2 
1980 9.6 2.9 4.1 7.2 15.0 -1.6 -7.3 -6.1 -3.7 4.2 
1981 ee 9.7 14.4 12.9 12.4 1.8 -1.6 5.2 5.2 -3.2 
1982 4.8 -14.4 -2.4 1.8 11.1 -4.2 -18.4 -9.0 -3.9 4 
1983 8.6 27.4 14.0 75 5.6 5.1 99.6 10.3 3.1 1.4 
1982 IV 1.9 5.3 4.9 8 6 113 4.7 4.2 -.3 -.5 
1983 | 2.5 5.3 1.9 4.7 2.0 2.0 3.8 8 a) 2,3 
II 7.3 15.2 5.3 15 8 1.6 14.4 ECg a “1.1 
II] 2.7 0 4.5 9 2.2 1.9 -.9 3.0 2 1.6 
IV 2.2 17.9 5.4 1.4 4 1.8 The 5.0 9 -.9 
1984 | 1.9 6.5 2.2 5 2.2 6 3.8 1.2 0 2 
Il 3 -1.8 a 3.6 8 1.4 -2.9 1.4 9 ‘7 
Il 11 -1.8 -.1 2 2.2 8 -2.0 .0 -.2 2.2 
1983 SEP -1.0 -.8 -3.2 -.2 2 -1.4 -1.0 -3.2 -.3 =a 
OCT 1.8 7.8 5.2 11 -.3 2.0 8.2 5.2 7 -.4 
NOV A 13.0 2.4 4 aa 9 11.8 2.1 a “1 
DEC 3 -.3 1.2 -.1 -.3 0 2 1,2 -.4 -.9 
1984 JAN 1.5 3.5 1.4 0 2.1 8 1.7 5 -.2 1.6 
FEB -.9 -2.5 “1.5 7 1.1 -1,6 -4.1 -2.7 <. -1.8 
MAR 1.5 2.4 i. -.2 2.4 1.5 3.4 2.3 -.3 1.7 
APR a -7.3 ~.9 cay ~.4 .2 -9.1 -.6 2.6 -.2 
MAY a 8.1 2.2 -.3 -.2 6 9.1 1.8 -.6 -.1 
JUN ‘4 =e 1 2.0 2 1.0 -.4 5 a1 1.0 
JUL 3 “8 -.5 -1.0 eg 0 “1.7 -.5 -1.1 1.3 
AUG 2 -2.9 -.4 9 9 -.6 -2.6 -.7 -.9 i 
SEP 6 -3.3 12 1:3 aT 9 -3.6 9 1.2 1.4 


SOURCE: RETAIL TRADE, CATALOGUE 63-005, 1974 RETAIL COMMODITY eit ge es 63-526, NEW MOTOR VEHICLE SALES, CATALOG 

63-007, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS ; 

(1) THESE INDICATORS ARE CALCULATED BY THE REHEIGHTING OF RETAIL TRADE BY TYPE OF BUSINESS (CATALOGUE 63-005) TO OBTAIN 
RETAIL TRADE BY COMMODITY. THE WEIGHTS KERE TAKEN FROM THE 1974 RETAIL COMMODITY SURVEY (CATALOGUE 63-526). fpegen en 
CAR SALES ARE TAKEN FROM NEM MOTOR VEHICLE SALES (CATALOGUE 63-007) AND ARE USED AS AN INDICATOR OF SALES OF CARS TO 
PERSONS. SEASONAL ADJUSTMENT IS DONE BY ea AER A Al al (SEE GLOSSARY). 
FOR MORE INFORMATION REFER TO TECHNICAL NOTE, FEBRU i 

(2) THESE DATA ARE THE RESULT OF DEFLATION BY COMMODITY OF THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED 


BY FOOTNOTE 1. 
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Labour Force Survey Summary, Seasonally Adjusted 


Characteristics of the Unemployed, Not 
Seasonally Adjusted 

Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 


Labour Force Summary, Women, Ages 15-24 and 25 and Over 
Seasonally Adjusted 


Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 


Employment by Industry, Labour Force Survey, 
Percentage Changes of Seasonally Adjusted Figures 


Estimates of Employees by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Large Firm Employment by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 


Average Weekly Hours by Industry, Seasonally Adjusted 


Average Weekly Wages and Salaries by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wage Settlements 
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41 
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45-46 
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vs 4 
DEC 198 TABLE 34 3:12 PM 


LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 


LABOUR EMPLOYMENT UNEMPLOYMENT 
FORCE OTAL ULL-TIME PART-TIME wr 


(1) (1) (1) (1) \ORKERE (1) ae. eee saeaiaen neMeert betcah 
D767606 D767608 776144 0776147 772014 D767611 0767623 0767587 0767609 goorriall 
eS eee ___ aay ete: ecerore eeeraty gvavers __svestes 
1979 a4 4.4 3.5 7.6 4.2 7.4 12.9 5.4 “7 
1980 3.0 3.0 2.4 6.9 3.5 7.5 13.2 5.4 ars pare 
1981 2.9 2.8 2.2 6.8 2.9 7.5 13.2 5.6 3.8 64.8 
1982 5 -3.3 -4.2 353 =3.6 11.0 18.8 8.4 46.3 64.1 
1983 1.9 8 =a 7.8 5 11.9 19.9 3.4 10.2 64.4 
1982 IV % -.5 =—§ ok -.5 12.8 21.0 10.1 5.0 64.1 
1983 I ni 4 a 2.8 4 12.5 20.7 9.9 -2.0 64.0 
II ‘1 1.4 1.2 2.5 11 12.3 20.6 9.6 ay 64.5 
Ill 5 1.2 1.0 3.4 1.2 11.6 19.3 9.2 -4.8 64.6 
IV = 4 3 aT 5 11.1 18.8 8.8 rer 64.3 
1984 | 4 2 ‘4 9 =i 11.3 18.5 9.1 2.0 64.3 
I 6 5 25 .3 6 11.4 18.2 9.3 1.2 64.6 
III ‘9 1.0 ‘8 2.7 1.0 1143 17.6 9.4 st 64.9 
1983 NOV 2 3 0 r) 4 1104 18.9 8.7 4 64.3 
DEC 4 4 2 11 5 1101 18.8 8.7 2 64.5 
1984 JAN -.3 -.4 0 =129 =a7 11.2 18.7 8.9 a7 64.2 
FEB 6 5 ‘4 ‘9 < 11.3 18.5 9.1 1.5 64.5 
MAR -.2 =.3 ‘0 tao af 11.4 18.2 9.3 3 64.3 
APR 2 2 « ‘4 me 11.4 18.5 9.1 at 64.4 
MAY a6 12 3 a4 ) 11.7 18.7 9.5 3.2 64.7 
JUN =a ‘4 0 1.5 4 11.2 17.3 3.3 -4.4 64.6 
JUL FS 8 ‘8 1.2 7 11.0 17.1 3.1 138 64.8 
AUG . =\2 =52 1.5 ee 11.2 17.2 9.4 2.2 64.8 
SEP 7 0 3 a 1k5 *3 11.8 18.4 9.8 5.8 65.2 
OCT “2 “ 2 ‘0 ‘0 1173 176 9.5 4337 65.0 
NOV 3 13 5 =58 4 11.3 18.0 9.4 3 65.1 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA 
(1) PERCENTAGE CHANGE. 
DEC 7, 1984 TABLE 35 3:12 PM 


CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 


PERCENTAGE OF TOTAL UNEMPLOYED AVERAGE 


LOOKING NOT LOOKING DURATION OF 
TOTAL UN- -4 WEEKS -13 WEEKS 14 WEEKS UTURE N ON FUTURE UNEMPLOY- 
EMPLOYMENT AND OVER START LAYOFF LAYOFF JOB MENT 
(1) (WEEKS) 
D767287 0773275 


1973 836 26.0 26.9 32.6 4.4 1.4 523 3.5 14.8 
1980 865 25.8 26.9 32.0 KI) ted 6.2 3.2 14,7 
1981 898 250 26.1 32.2 4.2 1.8 bas gue 15.2 
1982 1314 20.9 26.2 33h PIS Ze 6.6 2.2 aie 
1983 1448 19.2 23.9 46.7 yb f foe 4s) 2.0 21.8 
1982 IV 1455 19.6 27.0 42.3 hee 2.3 6.1 1,0 18.8 
1983 | 1630 15.8 24.8 48.5 2.0 2.2 523 1.4 20.8 
II 1515 17.8 TRIBE 51.6 3.5 1.4 ESE 2.8 23.3 
Ill 1353 2176 23.8 43.3 aoe 12 4.3 2.5 21.8 
IV 1295 21.6 27.5 43.1 240 1e2 3:5 uf 21.4 
1984 | 1497 18.8 25.4 46.1 Pan) 1.5 4:3 i. 21.3 
I] 1430 20.3 20.3 48.6 3.8 1a 2.8 3.1 2a60 
III 1345 25.0 PRT | 41,0 303 8 3.6 Zar 2133 
1983 NOV 1297 2253 28.2 41.5 2.3 In2 3.2 U2 21.4 
DEC 1336 19.6 28.4 43.9 1.6 1.3 4.1 1.0 20.9 
1984 JAN 1473 22.5 AVEC) 42.0 ae 1.6 4.8 ee?! 19.39 
FEB 1476 16.7 26.7 47.4 Pate) 1.4 3:9 xa 2158 
MAR 1541 17.5 23.6 49.1 2.6 1.6 4.2 1.6 22:3 
APR 1468 ORS 18.5 51.1 Bu0 1.4 3.4 2.9 22.9 
MAY 1460 21.4 13:7 48.1 3.9 dia 2.4 3.4 22.8 
JUN 1362 20.6 22.6 46.5 3.9 ae 266 3.2 23.2 
JUL 1326 25.0 22a 42.9 3.2 “2 3.5 2.3 21.8 
AUG 1347 21.6 25.8 40.2 Bi “ik 4.3 4.2 23 
SEP 1363 28.3 230 skys 3.4 Hi 3.0 1.6 20.7 
OCT 1305 O57 Zale, 41.5 28 8 2.8 9 20.6 
NOV 1355 2050 28.0 LEY | 2.3 1.0 3.5 1.0 20.3 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) THOUSANDS OF PERSONS. 


DEC 7, 1984 TABLE 36 3:12 PM 


LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES AND OVER 
ABOU MPLOY- UNEMPLOY- NEMPLOY- PARTICI- LABOU PLOY- UNEMPLOY- UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 
0767618 0767620 0767621 0767623 0767622 0767582 0767584 0767585 0767587 0767586 


—_— ee 


1979 3.4 ies = 7116 i2nid 66.2 3.0 Slew -8.6 5.4 62.5 
1980 2.0 lees 4.1 ela 7 67.2 3.4 3.4 3.4 5.4 63.1 
1981 5 4 fy 1ic2 67.7 Sul 3.6 6.3 5.6 63.8 
1982 -4.0 = 10.01 36.4 18.8 65.8 2.0 mabe 54.6 8.4 63.5 
1983 =1.3 =2.5 4.3 Telok 66.1 Zao 1.8 14.5 9.4 63.9 
1982 IV =o a7 7: 21.0 65.8 4 Fok 8.5 10.1 63.6 
1983 1 Sits) 9 =o 20.7 65.5 4 vd) S270 ovg 63.5 
I] 3 5 into 20.6 66.0 1.4 1.6 Sat) a6 64.1 
Ill 3 3 SiOne 19.3 66.5 6 1.0 <3.8 Siz 64.1 
IV -1.4 16 Se hits! 18.8 65.9 me 5i/ -4.3 8.8 63.9 
1984 | 25,1 3 Fak 18.5 66.1 aS DEL 4.5 Ca 63.9 
Il 4 7 Sok 18.2 66.8 6 4 2.5 3:3 63.9 
EY ie 6 =a6 17.6 66.9 tes bie 2.4 ay4 64.4 
1983 NOV ie Se Ulead 18.9 65.9 ad 4 Ue 8.7 63.8 
DEC 37 3 Sac! 18.8 66.1 4 4 5 [esd 64.0 
1984 JAN ith Sot Aho 18.7 65.8 = =a8 Zcal 8.9 63.8 
FEB 8 1.0 eae: 18.5 66.4 6 4 2.6 JB | 64.0 
MAR sls ine S22 18.2 66.2 OF Pe 129 Si3 63.8 
APR 6 a Zao 18.5 66.7 ut ao See get 63.7 
MAY ao si 2.0 18.7 67.4 4 a 4.0 oF5 63.9 
JUN Se 72 Sons 1733 66.2 4 6 =1.3 Se} 64.1 
JUL Uy 1.3 .0 ice 67.0 4 6 = 2.0 Sia 64.2 
AUG Sok) =O -.4 Ua? 66.6 4 0 “nul 9.4 64.3 
SEP 8 crs thotl 18.4 67.2 6 2 4.8 9.8 64.6 
OcT Ct atl -4.3 17.6 67.2 Se a2 -3.9 Seo 64.4 
NOV SHE) St) 1.6 18.0 67.0 ab) 6 -.4 9.4 64.6 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 


nn 


DEC 7, 1984 TABLE 37 3:12 PM 


LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 


LABOUR MPLOY- UNEMPLOY- UNEMPLOY- ARTICI- LABOUR MPLOY- UNEMPLOY- UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 
0767760 0767762 0767565 0767764 D767763 D767726 0767728 0767729 0767731 0767730 


1979 4.0 Sno =4,,.9 Zi 61.0 4.4 Sino Sts 120 45.0 
1980 3.0 3) 229 12.6 62.6 5.8 6.4 ak) 6.5 46.4 
1981 6 1.0 See 12.3 63.2 6.3 Git 9.0 6.7 48.1 
1982 Sr soit 70) 28.0 16.1 62.3 Sind oh) 36.7 8.8 48.5 
1983 = ok] = 20 4.5 17.0 62.8 4.8 4.0 13.4 9.6 49.6 
1982 IV en. SH} eral eats 62.4 ug on? 70 | 48.8 
1983 I Saul .0 Se) We 62.6 1.4 let 4.0 10,2 49.2 
I] ie.tt 0 aa 17.6 62.9 Aled Phe eens 9.7 49.7 
III rl of! Ao?) 16.6 63.1 7 lav aie) ane 439.8 
IV = Sit -3.4 16.2 62.5 of ag =o tf Sine 439.9 
1984 | 2 na 8 16.3 63.0 ier 8 4.6 m5 50.2 
I] 0 if i) 16.1 63.4 Sh 4 355 Cleat 50.2 
III mil aaa 79 16.3 63.8 2.0 ies mints oS 50,9 
1983 NOV = 4 — il aia 16.1 623 o8 lf apes Sai 49.9 
DEC a 4 at 16.2 62.7 atl 6 ee 9.2 50.1 
1984 JAN =n0 =O 1.4 16.5 62.5 ral =o] 1.4 9.3 50.0 
FEB “6 1.4 a 16.4 63.4 sul 4 2.8 a2 50.2 
MAR =als 55) Son 16.0 63.1 se! 5 Mest! 9.6 50.3 
APR 4 aS: st) 16.1 63.4 Sis i = 1.4 915 50.0 
MAY we 0 4.5 16.7 64.0 6 Be 4.4 SES) 50.2 
JUN U16E) Siete, =O 15.6 62.7 4 4 awe 9.8 50.3 
JUL 1.3 Tet Wes) ind 63.6 1.0 loa ad 9.8 50.7 
AUG -.4 =e i 25k Tsien 63.4 2 4 ina o58 50.9 
SEP tes = its) 122 17.4 64.3 atl 4 4.2 10.2 51.2 
OCT Skt 4 Ain d/ 16.4 63.8 Sp Sine ae 10,2 51.0 
NOV 1.0 We 4 16.3 64.6 8 ne =3.0 9.8 TAS) 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 


DEC 7, 1984 TABLE 38 3:12 PM 


LABOUR FORCE SUMMARY, MEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOU MPLOY- UNEMPLOY- =UNEMPLOY- PARTICI- LABOU MPLOY- UNEMPLOY- UNEMPLOY- ARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 
0767693 0767695 0767696 0767698 0767697 D767652 0767654 0767655 0767657 0767656 
a a a eee 
1979 3.0 TAY a elagh 13.2 Ohad ned 2.8 Tico 4.5 81.0 
1980 i 6 5.1 1d 71.8 2.0 1.8 6.8 4.8 80.7 
1981 4 =a 3.6 14.1 vf | ae 2.0 4.4 4.8 80.5 
1982 =570 =12).8 42.1 2141 69.3 ee -2.4 70.6 8.2 79.5 
1983 19765 at Jee 4.2 22.4 69.2 ho qe 15.0 8.2 79.1 
1982 IV ao ico se 23.8 69.1 .0 a9 9.4 10.2 79.4 
1983 | =1,8 150 =a 235 68.4 one 4 S509 9.6 78.8 
Il a7 1.0 See 2353 69.1 TZ ive 4 25 79/3 
II] 6 | “G2 2137 69.8 4 9 -4.0 9.1 I 52 
IV a bes =. aaa} 2154 69.2 =a a =5,.0 8.5 78.8 
1984 | -.4 2 Si Ie Vf 20.4 69.2 an es 4.4 B.8 78.4 
I] 8 eZ co} 1 8) 20.0 70.1 6 45 1.8 9.0 78.5 
III =$4 ty2 -6.8 1637 70.1 8 nad Ind 9.1 78.7 
1983 NOV 8 ae 4.5 21.4 69.4 .0 eat =e S55 78.7 
DEC sia ie Sok) Zine 69.4 a, 7 .0 8.5 78.8 
1984 JAN sist .0 S| 20.6 69.0 =50 vale 2.5 8.7 78.4 
FEB :3 silf = 210) 20.4 69.4 0 “3 Boe 8.9 Toon 
MAR +54 =U =,.6 20.1 69.2 <4 =e 2.0 a 78.2 
APR au .0 3.6 20.7 69.8 4a AS i) 8.9 78.3 
MAY ea ins 36 20.5 70.7 3 .0 3.6 9.2 78.5 
JUN “ED 6 = Sig, 18.8 69.7 -5 “cif SLi 8.9 78.7 
JUL 9 1.5 = 474 18.4 70.4 .0 4 =2.5 8.6 78.5 
AUG aly? -1.4 -.4 18.5 69.7 2 =H 5.6 Soi 78.6 
SEP +] a4 4.3 19e2 70.1 6 *, 5.3 aed 79.0 
OcT .3 1.0 -2.4 18.7 70.4 a. 4 —S6 9.0 78.7 
NOV =o -2.4 2.4 HENGE) 69.5 Av: a 1.6 Sit 78.8 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 
DEC 7, 1984 TABLE 39 3:12 PM 
EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
GOODS INDUSTRIES SERVICE INDUSTRIES 
PRIMARY SPOR- FINANCE, 
TOTAL TOTAL INDUSTRIES MANUFAC- CONSTRUC- TOTAL TATION, TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION COMMUNICA- AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE 
AND OTHER 
UTILITIES 
0772021 0772016 0772017 0772018 0772019 0772010 0772011 


1979 4.2 4.9 5.8 5.9 1.6 3.9 5.1 4.0 1.5 3.9 
1980 3.2 1.6 9.1 1.9 -3.1 4.0 53 1,6 10.3 5.1 
1981 2.9 250 7.7 5 4.3 ee 7 2.6 -2.8 5.1 
1982 -3.2 -9.5 -16.1 -9.0 -8.3 -.5 -3.0 -1.9 1.2 4 
1983 oI -2.5 ony -2.3 -5.2 1.9 “1.7 x 2 3.7 
1982 IV -.5 -3.0 1.3 -3.7 -2.5 a3 3.0 “1.7 -2.3 1.0 
1983 I 6 a 5.5 .0 -1,9 6 “1.7 8 2.6 By 
II 1.3 +E 3.1 ee 2.0 1.3 -.5 1.6 -.2 1.8 

III 1.0 2.0 9 O37 2 8 5 5 1.9 9 

IV 5 8 -3.8 of -1.3 3 -1.6 5 2.8 3 
1984 I 2 -.6 1.4 -.4 -2.4 4 -1.0 1.8 3 * 
II 4 2.0 3.9 1.3 3.6 -.1 ice 0 rts -.3 

II] 1:2 a a 4 2 1.5 x 23 5.2 8 

1983 NOV 2 3 4,1 3 -.4 Ag 1.1 3 1.8 -.4 
ig DEC 4 0 -.4 4 -.9 6 5 3 11 yy 
1984 JAN -.4 -1.4 -1.1 “7 -4.1 -.2 -1.6 1.6 -.2 -.6 
FEB 5 1.5 1.8 4 5.4 Ae -.2 Pa -1.3 af 

MAR -.3 -.7 3,5 -.7 -3.0 -.2 4 -.6 -.3 “59 

APR Af 1.5 1.4 7 4.6 -.3 6 .0 -2.1 -.4 

MAY 3 3 -.3 ¥ -1.4 3 3 5 1.0 2 

JUN 5 4 -.7 1.3 4 2 7 2 2.5 -.2 

JUL a 0 1.7 -.4 4 1.0 -.3 2.0 5 9 

AUG .0 -.3 -.3 -.6 Si 2 -.8 -.6 4.3 he 

SEP 4 =a a8 -.1 5 2 13 1,2 het -.2 

OCT 4 3 -.3 1.4 1.9 1 -1.4 a -.9 5 

NOV aa 1.1 -.7 -.8 -2.5 rz) 1,2 5 -.3 1.6 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


DEC 7, 1984 TABLE 40 3:15 PM 


EMPLOYMENT BY INDUSTRY, SURVEY OF EMPLOYMENT, PAYROLLS AND HOURS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUS S SERVICE INDUSTRIES 
RANSPORT - NANCE, 
PRIMARY ATION, INSURANCE 
TOTAL TOTAL INDUSTRIES MANU- CONSTRUCT - TOTAL COMMUNICA- TRADE AND OTHER 
EXCLUDING EXCLUDING EXCLUDING FACTURING TION TION AND REAL SERVICES 
AGRICULTURE AGRICULTURE AGRICULTURE oii ESTATE (1) 
ES 


1979 ca 4.7 AS! eG) 6.7 3.1 Zot 3.3 75k) 3.2 
1980 ea =} 7.6 ARM: =P} al 3.2 2.8 2.6 2.9 3.6 
1981 Shak Pie Wot! hel 4.3 4.0 8 4.7 3.1 4.6 
1982 <3.3 -10.4 =o =E).<) “13.63 nt! See ti = ape se! 1.4 
1983 Se Sonu -8.4 nie: = aaa! = ia Sar, Sone Sat! V3 
1982 IV Sales eho Sone Seal SoH} =10 ela =1.9 Sok =k! 
1983 I 6 We? 13 7i | eAGL) 4 5 ae mov! 6 
I] 7 2.4 ane a2 7 av 6 5k) ye at 
II! 5 1.5 1.4 WBE) 1.6 oa = 5k) v3 1.0 ~? 
IV 6 aes Mai? za -3.4 1.0 8 4 al 4 
1984 I Bilee =3.8 Sat! Sete oe) Soe! wn =. 6 6 4 
II oy) Sat = aU! = 1110 Se ins 4 3.8 1.8 4 
ITI 1.8 1.6 9 1.0 Sez Wee) te: 3.8 19 1.2 
1983 SEP 6 ae 1.8 2 26 ff 8 6 a) 5 1.0 
OCT 1 .0 =O 5 -1.4 me a Teal Tae .4 
NOV me og} 6 ie) 8) 4 at 4 2 6 
DEC aa) cattets =a) SANE} St hu 3 =0 = lieve =) 
1984 JAN 0 me 2.6 ae SES) .0 aks 2 ees 1 
FEB ao =3.8 SIS [exs} -4.3 =o 1 9 Sel ad 4 
MAR Sab elie 6 =1.6 iio Ba0 an a3 6 Sut! Po?! 
APR 1.6 ick) ode tf 1.6 3.0 se Use 7164) 1.0 V3 
MAY =o 0 SQ 2a) 3.0 SE) Hs 6 8 St) 
JUN we oS 2.0 ne 4 2, ad 2a8 1.2 <9 
JUL line Ne “124 ike?24 Wire Woes Wa?’ 1.8 4 tent 
AUG Ae) .0 2 =4 oral sf 6 4 -.4 9 
SEP 6 6 3 =} “IBY/ 6 a -.4 a LSA 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 


BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


DEC 7, 1984 TABLE 41 3:15 PM 


LARuc FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDUSTRIAL ANUFAC NG 
COMPOSITE FORESTRY MINING 

(2) TOTAL DURABLE NONDURABLE 

D1327 01328 D1329 01330 D1332 01331 
eee 

1978 thot) 4.4 =3..0 lal 1.7 5k) 

1979 2.9 Zins tok) 3.0 Siok) 2m 

1980 ns -4.0 1155 Sele hele) Set 

1981 Ph | Seoul 3.5 6 Sok: ek) 

1982 -6.0 THE A =10°8 =973 S12 O -6.6 

1981 II etl = PE A0} 4 Vo li .4 

Ill SE (351 Saunt? lad! =3.0 =o 

IV =e of 52 Seas Sfp ca) fet) 

1982 I =a, Sle ro SP) i) -2.8 -2.6 

I] aon -8.8 Boley, SE IEZ: “4.6 =210 

III aon Wey 1 tard aaa =3\.6 =e 

IV =i Seka) liv Sang = Bien =P) 

1983 I 0 Sint =f 4 au we 

1982 MAR Soil 3 St] = ene =.8 

APR =i 0 -6.0 Sole! = 1G) -2.0 mila, 

MAY Al 2 = hha! sad =a Sst 3 

JUN =) = ey -7.4 aL? Se Sin 

JUL Highs) 4.8 = ann Td) =iihe ne 

AUG So 2.8 Sante Yale sie 0 

SEP =i fale) 1.6 Tet aod! =e =—205 

OcT Sima ath? 6 Sao meh ef a0 

NOV -.4 SO | 372 Cae! =) ies 

DEC =e alk =9 Sak) = ikea =a'3 

1983 JAN Sui 30 = 10) eal] te 6 

FEB 42! Te) Sat 4 .4 6) 

MAR Sk) Sore Pl os) 4 246) Sa 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 

) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 

) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION, HEALTH, RELIGIOUS ORGANIZATIONS, 
AND PUBLIC ADMINISTRATION AND DEFENSE. 


(1 
(2 


DEC 7, 1984 TABLE 42 3:15 PM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 


oo eae a e NRANSTONS Se RA COMMU 
en A: ES SOM |. f.\ 23955 LO 2 


TATION : 
CONSTRUC- COMMUNI CA- slink 1 a 
TION TION & TOTAL WHOLESALE RETAIL & PERSONAL 
UTILITIES REAL ESTATE SERVICES 
01333 01334 D4852 01335 01336 01337 01338 
ET eR Dae omen ee ee Le 2 ee IT 
1978 -10.6 1.9 2.4 -.4 3.9 2.3 4.3 
1979 -3.2 ey] S04 3.0 3.4 3.4 4.0 
1980 -3.2 3.3 1.9 1.5 fn? 1.4 4.6 
1981 5.3 9 1.9 9 2.5 Sao 6.4 
1982 -12.3 -2.3 -5.7 -9.4 -3.9 we -2.3 
1981 II An -.2 6 5 6 9 1.4 
III 2 -.5 -1 -.5 1 1.6 19 
IV 0 1.6 -.3 -.8 aay 8 1.6 
1982 I -2.0 -.9 -2.8 -4.4 -2.0 .6 -2.2 
Il -10.4 -1.7 -1.7 -3.1 | -.5 -1.3 
Ill -6.1 -1.3 -2.2 -3.5 -.8 -1.4 -1.3 
IV -1.6 -1.6 -2.3 -2.4 -3.2 -1.5 -2.1 
1983 I -8.5 -.7 Bb -1.3 4 -1.3 “1.5 
1982 MAR -1.5 -1,2 -.5 -1.3 -1 -.4 -.6 
APR -2.6 a -.7 -1.0 -.5 0 -.5 
MAY -10.5 -1.0 -.7 -1.4 -.5 -.5 -.9 
JUN 1.4 -.7 -.5 =o) -.3 -.5 ‘2 
JUL -1.4 -1 -.9 -1.5 De -.5 -.7 
AUG -4.1 -.4 -.7 -.8 -3.2 -.2 -.3 
SEP 2.5 = -1.1 -1.4 | -1.0 -.6 
OCT Pa -1,2 -1.0 -.8 -1.2 -.5 -1.5 
NOV -2.4 6 -.5 -.4 -.5 -.3 £2 
DEC -1.4 “1 6) -.3 4 -.2 -.6 
1983 JAN -5.2 -.6 25) -.8 nD -1.1 -1.0 
FEB -1.6 .0 -.1 ml | 3 -.2 
MAR -2.2 = 9 2 -.8 4 -.4 -.4 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 
DEC 7, 1984 TABLE 43 3:15 PM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES 


MANUFAC ~ CONSTRUC- 
TOTAL AGRICULTURE FORESTRY MINING TURING TION 
05274 05277 05278 05279 D5280 


1979 ions 13.4 158 A ae 2 14.2 7.6 
1980 A bee 8.0 Say 26.4 10.4 8.1 
1981 14.8 10.0 one 1952 13.8 18.8 
1982 4.9 6.0 Son 3.0 2 ys 
1983 4.0 6.6 14.4 = hie 6.1 “1.9 
1982 III P20 al =a EGsnt Se Dive 
IV Hak 1.7 ca Tie B20 =220 8.4 
1983 | 1 AC) Vodiets) Sle 2.6 eae 
II =) Ale) 4.0 erat 3.6 5.4 4.3 
III 3.4 1.0 10.4 255 3.9 Lek 
IV ES) ZN aa 4.4 aS =Bwt 
1984 I =20 =A 6 he E2ou = 256 
I] 1.5 2.6 S16 dail WS 281 
1983 AUG Slice a | = 2.10 5.4 1 Uh =2ica 
SEP ari 2a8 2.9 6 eS = Diu 
OcT Ay = 3) 1/518) igs 8 “228 
NOV 5 Oe mes) ag 2 4 =275 
DEC 1.8 leet 6.6 =aN0 152 4.7 
1984 JAN =t.5 =o, Sao .0 =Vi2 -4.4 
FEB pas 2.0 =6iy i =0 4 
MAR aie AP: | Ra = 13,9 S200 ae = Tar 
APR Ws 2.6 T2oa 1.6 143 | 
MAY 1.8 5 =3.3 4 oa? ais 
JUN 2.4 ani? 4.4 5.3 22 2.4 
JUL 3 4 i Bae Sats) 1.8 9 
AUG =o 1.0 SL 1.6 -2,5 “in 


SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 


DEC 7, 1984 TABLE 44 3215 OM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 


SERVICE INDUSTRIES 


TRANSPOR- FINANCE, COMMUNITY, PUBLIC TOTAL SUPPLE- TOTAL TIME LOST 
TOTAL TATION TRADE INSURANCE & BUSINESS & ADMINIS- WAGES AND MENTARY LABOUR IN WORK 
STORAGE, REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME STOPPAGES 

AND COMMU- SERVICES DEFENSE (1) (2) INCOME (3) 

NICATION 

05281 05282 05285 05286 05291 05273 05296 05272 01601 
1979 12.4 13.3 1351 16.7 11.8 8.8 1257 Ville 12.6 652.8 
1980 15.0 16.8 13.3 15.6 lS 14,3 13.6 Sng 1353 748.0 
1981 14.9 1300 13.0 10 16.1 15.9 14.9 2251 15.6 739.9 
1982 10.5 ils 3.3 Tits 122 Tan 6.6 10.7 7.0 482.9 
1983 5.4 4.7 3,2 6.6 5.4 8.5 5.0 10.1 5:5 370.3 
1982 III 1.0 ine Alig 6 ilo) Efrat] sel] 8 39) 765.8 
IV et) ie 6 eo 1.9 PRS} 1.2 1.3 ae 407.6 
1983 I 228) 5 6 =o Sit! Wav a5 4.4 8 560.7 
II 2.6 eZ 1.3 3.0 Stok) leg 351 3.3 Sil 268.4 
III ate 8 2h oie 1.4 me 2.0 2.4 220 269.8 
IV Tes) Sa they 32 135 Wed 1.0 1.0 AO) 382.5 
1984 | 8 45] sae 8 1.0 sk! 4 al .3 259.0 
Il 2.5 Wok) 3.8 4.8 P32 Us? lok Vicks 129 257.0 
1983 AUG 4 Heh 4 a! 4 3c aes yas Gia 335.6 
SEP 8 Wes 1 evil i to .4 at 4 201.7 
OCT al 3 25 =k! D2 -i/4 ae ara S61 =a 2120 
NOV 6 sf a .4 cal a a ok ss 703.7 
DEC ek 3.7 oS) 8 Ula? Yad 1.8 1.8 1.8 PEN 
1984 JAN as! one SViats! Cr Sa] aria =5 Sot) ale 201.1 
FEB 5 ors .0 aul = Re 1.6 =16 =7.0 =a) 274.7 
MAR i el 1.0 =. 6 ao =r 4 -.4 -.4 301.2 
APR ib 1.6 a! Pia) 1.0 8 1.3 Uses 1.3 231.0 
MAY 1.0 as ans 3.4 3) S51 1.0 1.0 Uo? 249.2 
JUN 1.0 oe 2.0 JAE a 4 Wed TZ Ne2 290.7 
JUL line 13 Zn0 = 1.4 Sake Wa2 Tie Tee 341.0 

AUG ao al “7 A) os 34} -.4 -.4 -.4 


SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) EXCLUDES MILITARY PAY AND ALLOWANCES. 
(2) INCLUDES FISHING AND TRAPPING. 
(3) THOUSANDS OF PERSON-DAYS, NOT SEASONALLY ADJUSTED. 


DEC 7, 1984 TABLE 45 3:15 PM 


AVERAGE WEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 


MANUFACTURING CONSTRUCTION 
MINING OTAL DURABLE NONDURABL TOTAL BUILDING ENGINEERING 
ig7S 41.1 38.6 39.3 Sif at 37.8 36.3 42.3 
1980 40.8 38.3 39") Sieh Ses 36.1 41.6 
1981 40.4 38.3 39.1 37.6 S703 36.1 41.6 
1982 39.6 Silo 38.2 36.8 36.6 SE ing 40.8 
1983 38.6 38.3 39.3 37.4 36.8 Bono 40.5 
1982 IV 38.9 heh rs) 38.0 36.7 36.9 35.9 40.6 
1983 I Slain 37.8 38.6 So 36.6 35).5 40.4 
I] 38.6 38.2 39.1 37.3 36.7 Soe 40.3 
Ill 38.9 38.6 3957 Sis 36.3 36.1 41.1 
IV Sort 38.7 Son Whe U 37.0 36.1 40.2 
1984 1 39.1 38.6 RIGS) S729 36.9 S6rn! 39.0 
I] 38.9 38.5 39.8 Sims 36.6 36.0 39.4 
III 39.8 38.6 40.0 Syne dif ae 36.7 41.0 
1983 SEP 38.9 38.7 40.1 37.6 37.0 36.2 40.8 
OcT Sort 38.7 39.7 Silico 36.7 36.0 40.5 
NOV 38.9 38.8 Sets 37.6 36.7 35.7 3979 
DEC 39.2 38.7 S950 Sag “leis yf 36.7 40.3 
1984 JAN 39.2 38.6 39.8 37.4 37.2 36.5 EEL a) 
FEB 38.9 38.6 39.8 37.6 36.8 36.1 38.5 
MAR SEIS, 38.7 40.0 37.4 36.6 351.7) 39.4 
APR uh) 38.3 335 374 29.9 Soret 38.3 
MAY Soa) 38.6 39.8 37.4 36.7 36.2 38.3 
JUN Sons 38.6 40.1 Hoe} Sis 36.6 41.6 
JUL 39no 38.6 39.9 37.4 SPE 36.7 41.8 
AUG 40.1 38.6 40.0 Sims 37,2 367 40.9 
SEP 39.6 38.7 40.2 Sio8 Slioud 36.6 40.1 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 


BASED ON 1970 STANDARD INDUSTRIAL CLASSIFICATION. 


DEC 


1984 


1983 


1984 


DEC 


7, 1984 


TABLE 46 3:15 PM 
AVERAGE WEEKLY WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
COMMUNITY, 
TOTAL FORESTRY MINING MANU- CONS- TRANS- WHOLESALE RETAIL FINANCE, BUSINESS & 
Rereeernnc FACTURING TRUCTION PORTATION TRADE TRADE INSURANCE & PERSONAL 
LTURE REAL ESTATE SERVICES 


8.7 10.7 11.4 8.9 8.5 9.0 9.3 w7 9.5 
10.1 12.2 1.7 10.0 9.2 Wace 10.7 7.9 11.9 
11.9 11.8 14.0 1 12.9 12.2 10.9 9.4 16.2 
10.0 7.8 13.8 10.6 7,2 12.8 10.0 6.8 10.2 
7.0 ,1 5.5 7.5 6.8 8.8 4.3 5.8 8.4 

IV 2.4 6.2 7 1.7 4.7 3.3 1.7 ae 4, 
I 1.0 + -.8 1.9 Fe 1.2 + oz 9 
II 2.0 a7 2.8 1.6 2.3 we T23 ey 2.8 
III 1.7 3.0 1.8 2.0 0 5.6 11 ai 9,2 
IV 1.6 3.0 oa a) -.4 13% 1.6 a4 5 
I 4 “1.2 .8 1.5 2.9 9 1.8 -.2 -.7 
II 7 oS 1.3 1.0 -3.2 9 Ae a a4 
III 9 -2.2 1.4 1.6 9 8 1.4 a2 1 
SEP .6 .0 oy, 4 -.5 -.4 a 9 3 
OCT -.3 -2.1 1.6 5 -.6 1 6 3 e 
NOV 8 -1.5 -4 4 -1.3 6 2 a -.3 
DEC a9 20.7 1.6 a 4.0 4 .6 ee. i: 
JAN -1.2 -9.2 ~9 4 on -4 6 -1.2 -1.0 
FEB -.3 -3.4 2 2 4 -.4 8 -.2 -.2 
MAR #7 -2.9 -.4 0 -1.4 52 7 a a 
APR .0 5.0 2 -.5 -2.5 3 4 mH 1.2 
MAY 8 pe 1.4 0 -.4 8 8 5 2.2 
JUN 6 -1.3 9 5 1.3 4 -1.4 4 ‘2 
JUL i -1.0 -4 6 “2 4 9 -.4 -.2 
AUG 3 3 5 2 a -.2 12 y 7.2 
SEP -.2 -2.7 4 6 -.4 es 8 “1.1 -2.1 

SOURCE: EMPLOYMENT, NINGS AND HOURS, CATALOGUE 72-002, STICS CANADA. 
7, 1984 TABLE 47 
WAGE SETTLEMENTS 
AVERAGE ANNUAL INCREASE 10 BASE RATE OVER THE LIFE OF THE CONTRACT 
LL_AGREEMENTS ge RI IH COLA LED SO em KITHOUT COLA CLAUSE 

ALL COMMERCIAL NON- ALL COMMERCIAL NON- ALL COMMERCIAL NON- 

INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL 
2 2) (2 

D450004 0450024 0450028 0450200 0450220 D450224 D450284 0450304 0450308 


1979 8.2 8.1 8.3 7.4 Joss Tao 8.8 9.4 8.3 
1980 10.3 oo 10.6 8.8 8.2 3.6 11.0 is 10.8 
1981 1253 ins EP oie 9.4 10.2 13.5 13.8 13.3 
1982 wha) 9.3 10.6 7.8 7.6 352 10.8 10.6 10.7 
1983 4.4 4.8 4.2 eye aad) 252 5.5 5,5 5.6 
1982 | 12.1 11.4 12ig. 10.7 10.8 8.8 12.9 13.3 1209 
II 12.1 11,3 12 cf 11.4 iit eet 11.8 12.8 11.8 13.0 
i Cae Jao 10.0 6.2 5.8 9.2 10.2 10.2 10.1 
IV 6.8 6.6 7,0 3.0 2.8 Tan Tad 78 7.0 
1983 I 4.5 4.9 4.2 .0 1.6 AE 6.5 6.0 6.9 
II 3.6 36)! 3.0 a 30 1.0 She §.9 5.9 
Il] Sid 52 5.8 3.9 4.0 2.4 5.7 6.0 5.6 
IV 4.1 4.2 4.0 4.4 4.4 4.9 4.1 4.2 4.0 
OURCE: LABOUR DATA - WAG VELOPMENTS, LABOUR CANADA. ASED ON NEW SETTLEMENTS COVERING COLLECTIVE BARGAINING UNITS 
OF 500 OR MORE EMPLOYEES, CONSTRUCTION INDUSTRY EXCLUDED. 
(1) INCREASES EXPRESSED IN COMPOUND TERMS. 
(2) INCLUDES HIGHWAY AND BRIDGE MAINTENANCE, WATER SYSTEMS AND OTHER UTILITIES, HOSPITALS, WELFARE ORGANIZATIONS, 


RELIGIOUS ORGANIZATIONS, PRIVATE HOUSEHOLDS, EDUCATION AND RELATED SERVICES, PUBLIC ADMINISTRATION AND 


DEFENCE. 


COMMERCIAL INDUSTRIES CONSIST OF ALL INDUSTRIES EXCEPT THE NON-COMMERCIAL INDUSTRIES. 
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MPLOYEES 
COVERED BY 
NEW 


SETTLEMENTS 


D450148 


280741 
303623 
223904 
285551 
369641 


234405 
291960 
261620 
354220 
598760 
343750 
159785 
376270 
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Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 


Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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DEC 7, 1984 TABLE 48 8:18 AM 


CONSUMER PRICE INDEXES, 1881 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


a FOOD HOUSING CLOTHING RANS= HEALTH CREATION ACEO NERGY 
PORTATION & EDUCATION & ALCOHOL 
0130000 D130001 0130131 0130222 D130316 D130344 D130375 D130417 0130447 
1979 9.2 13.1 7.0 9.3 9.7 3.0 6.8 a 8 
1980 10.2 10.9 8.4 11.7 12.8 10.0 9.5 11.3 “0 
1981 12.5 11.4 12.4 71 18.3 10.9 10.1 12.3 30.0 
1982 10.8 7.2 12.5 5.6 14.4 10.6 8.7 15.5 19.8 
1983 5.8 =i 6.8 4.0 5.0 6.9 6.5 12.6 7.8 
1982 IV 1:8 -1.0 2.8 1.5 1:8 1.6 2.3 4.2 4 
1983 | 6 4 134 4 * 5 . 1.3 - 
II 1.4 2.2 1.0 2.1 3 1.9 1.4 2.9 8 
III 1.6 ‘9 11 4 ‘6 ‘9 2.2 2.8 6.0 
IV ‘9 A 1.4 ‘9 at ” 4 4.4 ~$it 
1984 I 1.2 3.0 ‘8 2% 1.6 ‘8 8 3 2.8 
I] ‘9 1.4 6 3 ‘0 1.6 1.2 1.5 “1,4 
III 3 ‘9 ‘5 2 1.6 5 2.0 123 1.5 
1983 OCT ‘5 11 i ss =i 2 2 2.2 =4.0 
NOV 0 ~.5 4 3 2 ‘3 4 ‘4 -.3 
DEC 3 ‘4 ‘s = 3 1.2 2 =a ‘0 1.6 
1984 JAN Ls 1.9 3 -1.9 1.2 2 aay “er 2.5 
FEB 6 11 4 2.3 =. 5 ‘9 4 4 
MAR 12 8 is ‘9 =4 0 2 3 7 -2.0 
APR 12 a 2 aed 2 1.2 3 4 2 
MAY 2 =3 ¥ 4 © 2 ‘8 6 «6 
JUN ‘4 ia -.4 ‘0 14 7) -12 4 1.0 
JUL ‘6 ‘9 2 4 1.0 4 1,3 4 V2 
AUG ‘0 =<e 2 ‘4 EUs 4 ‘4 ‘5 -1.2 
SEP ¥ a 3 7 ‘0 2 6 4 ‘4 
OCT 2 0 a ‘4 =a 2 ‘2 1.5 ‘0 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA, 
DEC 7, 1984 TABLE 49 8:18 AM 
CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADWUSTED 
FOO DUSING CLOTHING RANS= REALTH RECREATION TOBACCO NERGY 
PORTATION & EDUCATION & ALCOHOL 


1979 100.4 102.0 103.5 92.8 101.6 102.8 98.7 82.1 
1980 100.9 100.1 105.0 95.0 101.4 102.2 99.6 86.4 
1981 100.0 100.0 100.0 100.0 100.0 100.0 $9.9 $3.9 
1982 96.8 101.6 $553 103.0 3358 98.1 104.2 108.1 
1983 $4.9 102.5 Saga 102.2 100.3 98.7 110.9 110.1 
1982 IV 95.0 102,4 94.4 102.9 ERIE) 98.6 107.3 109.5 
1983 | 94.8 102.9 LENE) 102.3 100.9 98.5 108.0 109.0 
II 95.6 102.5 94.6 101.2 101.4 98.6 109.6 108.1 
ITI 94.9 102.0 Joa 103.2 100.7 99.2 111.0 112.8 
IV 94.2 102.6 S32 102.0 100.5 98.7 114.9 110.6 
1984 | 5nd 102.2 37.9 102.4 100.1 Oi 's3 113.8 112.4 
II 96.4 101.9 2s 101.6 100.8 97.4 114.5 110.2 
III 96.4 101.5 Sas 102.3 100,4 98.4 114.9 110.8 
1983 OCT 94.5 102.5 S372 101.6 100.4 98.9 114.7 110.8 
NOV 94.0 102.6 3375 101.8 100.8 99.0 115.2 109.8 
DEC 94.1 102.6 S250 102.6 100.3 98.2 114.8 19.192 
1984 JAN 95.3 102.4 90.7 103.3 100.1 96.8 114.1 113.4 
FEB 95.9 101.9 92,2 102.6 100.1 S752 M385 113.2 
MAR 96.4 10204 $2.8 101.3 100.1 97.2 113.9 110.6 
APR 96.5 102.1 9259 101.2 101.0 97.2 114.2 110.5 
MAY $6.0 102.1 92.4 101.4 101.0 97.8 114.7 109.7 
JUN 96.8 101.6 92.1 102.1 100.6 97.2 114.6 110.3 
JUL 97.2 1Oln2 S152 102.6 100.1 98.0 114.4 111.6 
AUG 96.4 1Oi.s 91.6 102.1 100.5 98.4 115.0 110.2 
SEP Ja TOT.7 S22 102.0 100.7 98.9 11533 110.6 
OCT 95.5 102.3 $2.4 100.7 100.6 98.9 116.8 110.4 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


DEC 7, 1984 TABLE 50 8:18 AM 


CONSUMER PRICE INDEXES, 1981 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


AL ooD SERVICES OTA A 
ITEMS OTAL DURABLES SEMI - NON- EXCLUDING EXCLUDING 
DURABLES DURABLES FOOD ENERGY 
0130000 0130428 0130429 0130430 D130431 D130432 D130436 D130438 


1979 on2 10.6 9.6 8.8 Ts Ui ah Tod 9.0 
1980 10.2 aha: 10.9 Si 1251 8.2 10.0 SuF 
1981 1255 13.1 9.4 8.0 16.0 diese 122 11.0 
1982 10.8 9.4 5.6 6.6 11.6 12.9 11.8 9.8 
1983 5.8 5.4 4.0 4.5 6.3 6.5 6.4 5.6 
1982 IV 1.6 Hed 1.4 2.0 6 2.4 2.3 1.6 
1983 I 6 72 9 vu & 8 a aye 
1 1.4 1.6 ra 1.8 2.0 1.0 Th ine 
III 1.6 1.8 ne 4 2.6 1.4 Bs 2 
Jy ao aif 1.6 a +) 1,0 teal Wt 
1984 I thee a) oil =a 2.6 AL su! 1.0 
I] oo 8 ay! 1,0 ct! 1.0 Wd 1a 
II] ao otf al 72 1.0 1.3 9 oo 
1983 OCT 6 ae) 4 at) 6 otf 4 8 
NOV .0 .0 ins .0 =r16) 51. x a | 
DEC 3 a8 ma S65 oth oY 3 ¥. 
1984 JAN oki 8 ral iv ot! a et 3 
FEB 6 8 =realt Aa? 8 3 AS 6 
MAR a2 aS 4 9 oh ne al 5 
APR of ne] 4 at} me 2é 2 3 
MAY ne =a 4 .0 S32 ae a y: 
JUN 4 a 710 ae] 1.0 3 sf 3 
JUL 6 6 aa -.4 1.0 6 oe it) 
AUG .0 3 =] 4 Sif 4 ae Rl 
SEP 54 .0 4 38) = 2 3 3 ue 
OCT ae ac) 4 6 ae .0 WV 4?! 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
DEC 7, 1984 TABLE 51 8:18 AM 
CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
GOODS OTAL A 
TOTAL DURABLES SEMI - NON- SERVICES EXCLUDING EXCLUDING 
Goods DURABLES DURABLES FOOD ENERGY 
1979 98.3 102.1 104.5 L322 102.7 99.9 101.7 
1980 99.4 102.8 104.1 97.0 100.9 Soa 101.3 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 98.8 95773 96.2 100.8 101.9 100.9 99.1 
1983 98.4 Soin? 95.0 101.2 102.5 101.5 $9.0 
1982 IV 98.3 94.2 Some 100.5 102.7 101.4 99.0 
1983 I 98.2 94.4 S53 100.4 102.8 101.5 Son) 
II 98.4 SEIU Son 101.0 102.5 101.3 99.2 
III 98.6 S279 94.5 102.0 102.3 101.5 98.7 
IV 98.4 93.6 94.5 101.4 102.5 101.7 98.9 
1984 I 98.8 EI, $3.3 102.8 101.8 101.2 98.8 
II 98.8 S2ag 93.4 102.6 101.9 101.1 99.0 
Ill 98.5 S21 S255 1O2ia7i 102.3 101.1 98.9 
1983 OCT 98.4 S2ng 94.7 101.7 102.4 101.6 98.9 
NOV 98.4 94.0 94,7 101.1 102.5 101.8 $9.0 
DEC 98.4 93.8 94.1 101.4 102.4 101.8 98.8 
1984 JAN 98.7 $3.4 S21 102.7 102.0 101.3 98.7 
FEB 98.9 $2.8 93.5 102.9 101.7 101.2 98.7 
MAR 98.3 93.0 94.1 102.7 101.7 101.1 98.9 
APR 98.9 33m 93.6 102.7 101.7 101.1 98.9 
MAY 98.7 93°53 93.4 102.3 102.1 101.2 39.0 
JUN 98.8 92.4 93.3 102.9 102.0 101.0 98.9 
JUL 98.8 92:1 92.4 103.3 102.0 100.9 98.9 
AUG 98.5 $2.0 $2.8 102.6 102.4 101.1 98.9 
SEP 98.4 S253 93.2 102.3 102.6 101.3 98.9 
OCT 98.5 S253 93.6 102.3 102.4 101.4 98.9 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


DEC 7, 1984 TABLE 52 8:18 AM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 © 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS PERSONAL EXPENDITURE GOVERNMENT 
NATIONAL TOTAL DURABLE SEMI -DUR- NON-DUR- SERVICES EXPENDITURE 


EXPENDITURE GOODS ABLE GOODS ABLE GOODS 

D40625 040626 040627 040628 040629 040630 040631 

i La. lL 
1879 10.3 $.3 8.2 aac 10.4 8.4 3.1 
1880 11.4 10.7 8.4 11.6 12.1 9.9 13.1 
1981 10.6 Lie 8.8 deo 14.9 OEE T7 
1982 10.4 10.8 6.1 6.3 11.6 42:0 his 
1983 5.4 5.8 3.8 5.0 6.0 7.4 7.8 
1982 IV 23 eZ 6 1.6 2 255 3.0 
1983 I 4 ay RE Lid sa 1.0 9 
I] Aan 15,4 a4 ie) 1.8 “9 2.5 
III 126 1.5 9 A) 1.8 1.8 6 
Iv =a, 1.2 Tae 7 252 Alea 3 
1984 | tad 1.0 4 5 wat en 5 
II 1,3 a) = 4 wy: ine 2 
III a 1.0 4 5 8 tet 9 


SOURCE: NATIONA COME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA, 


DEC 7, 1984 TABLE 53 8:18 AM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 © 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


PERSONAL EXPENDITUR OVERNME 
0 RABLE SEMI -DUR- NON-DUR- SERVICES EXPENDITURE 
GOODS ABLE GOODS ABLE GOODS 

———————— Eee 
1979 S32 76.7 82.0 101.5 98.6 113.4 
1980 S25 74.7 82.1 102.0 S73 115). 
1981 9375 73.4 80.1 106.0 98.1 118.3 
1982 3379 70.6 (ihn? 107.2 9975 119.6 
1983 94,3 6925 76.9 107.8 101.4 122.3 
1982 IV 9308 69.4 76.3 106.6 100.5 120.6 
1983 | 94.0 692) 77.0 106.5 101.0 i2Ime 
II 94.0 69.4 77.0 107.3 100.9 122.8 
II! 93.9 639.0 76.5 107.5 101.2 121.8 
IV O5ri2 69.9 TIA 110.0 102.5 ise 
1984 I Bone 69.4 76.6 Wales 102.4 123.9 
I] 94.3 68.3 (AIRE! 109.8 102.4 123.8 
III S5ri7 69.0 76.7 Tiss 104.0 125.5 


URCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


DEC 7, 1984 TABLE 54 8:18 AM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
040636 040637 D40638 D40639 040640 040641 D40642 040643 


1979 8.5 Ucat! 9.4 10.1 19.0 2001 iro 14.4 
1980 SPT eas 1232 10.3 Metin 16.3 15.4 Tied 
1981 11.4 10.8 11.6 ne eer 7.4 6.3 10.9 10.6 
1982 Tio 1.8 a6 8.0 Paral =o 4.5 Zire 
1983 229 Side 4.6 cir eetie = Ales ch |p -4.0 
1982 IV otf -.4 ob) 8 1s Ligk: -.4 = Tat 
1983 I eet -.4 Ee aH! -2.4 Eh a a Sa 

I] 6 =e 7 4 ao oa -1.4 = 2s 

II] 4 & 6 3 4 oh 1.4 Tone 

IV 6 ao 6 10 =! = tte! Tar 2.2 
1984 I =o ad leg iy mae eal 13 1.3 

I! 6 8 -.9 1.6 aol 4.6 1.8 153 

II] aa aoe =a) 9 = ZnO SPINE. near PAP 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
DEC 7, 1984 TABLE 55 8:18 AM 

NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 
BUSINESS FIXED INVESTMEN EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 


1979 112.8 121.8 98.3 San 110.3 alee 108.1 109.1 
1980 Wize 119.0 VES) S70 118.9 122.6 UMbs W 113.2 
1981 W252 114.6 98.2 96.0 123.2 128.1 115.8 119.2 
1982 108.6 114.9 Oot 97.0 Wine 123.2 116.1 119\..2 
1983 101.3 106.0 98.7 94.9 111.4 112.6 110.0 110.4 
1982 IV 105.9 112.1 100.2 Svinn Wet 120.9 113.8 116.3 
1983 I 103.7 110.2 Jo Bet 113.9 116.0 111.7 113.4 
I] 102.4 107.4 Sor 96.0 112.0 Mitsire Unda Malick 
TOTOY 100.4 104.6 93.0 94.7 110.1 110.8 110.1 110.1 
IV 98.8 101.8 97.3 93.3 109.5 110.3 107.2 106.5 
1984 | oor 101.0 hf) 93.6 106.4 106.5 104.5 102.6 
II 98.7 98.8 98.3 9279 106.2 106.3 102.0 99.0 
Ill ons 97.8 Sins 91.8 105.0 104.7 101.8 99). 1 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


DEC 7, 1984 TABLE 56 8:18 AM 


INDUSTRY SELLING PRICE INDEXES, 1971 © 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


0D AND OBACCO BER AND LE 5 KNITTING Wo DRNITUR P 
MANUF AC BEVERAGE PRODUCTS PLASTICS —_ PRODUCTS & FIXTURES AND ALLIED 
INDUSTRIES 
D500000 500001 511200 0511500 D5 13400 D5 14500 D5 18600 D5 19100 D523200 0524200 
1979 14.5 12.7 8.4 11.5 25.0 13.2 10.0 15.8 13.8 173 
1980 13.5 10.7 11.2 16.3 2.5 12.8 8.8 -6.2 12.0 15.7 
1981 10.2 8.9 9.1 10.6 6.8 11.9 8.4 3 10.5 10.4 
1982 6.0 5.4 11.6 7.8 3.8 3.6 5.5 -2.8 9.2 3.6 
1983 3.5 ope 8.8 15 2.5 Pe, 2.7 11.0 4.2 3.1 
1982 IV 3 a ea a 5 = -,3 a9 6 -3.6 
1983 | 7 1.2- 5 mus ‘4 ‘2 1.2 6.1 1.2 =i, 
II 1.5 1.2 4.3 a ‘0 5 7 8.4 1.0 7 
III ) ‘8 a 4 17 1.2 7 mY 1.4 1.4 
IV ‘4 ro -12 ‘2 ‘5 5 ‘4 “5.5 6 1.2 
1984 | 1.5 2.2 it 6 2.3 1.4 a 3.8 2.4 2.5 
II 1.2 1.7 3.3 ‘3 2.1 5 a3 -.5 3 5.5 
II 5 1.0 1.9 ‘4 ry ‘9 'B -3.5 1.0 3.7 
1983 OCT 2 hi 1 2 -/9 3 a 0 A 6 
NOV 4 3 -.9 a ‘2 ‘0 ‘5 =1.8 of 7 
DEC ‘4 7 ‘0 ay 7 2 i:4 1.7 ‘5 ‘4 
1984 JAN ‘8 1.2 #4 4 ‘9 1.0 s: 5 1.3 1.3 
FEB ‘4 3 0 ‘4 7 3 4 2.9 ‘8 12 
MAR b) r) 4 5 14 4 2 2.0 ‘4 1.7 
APR 6 ‘6 2.9 “ cB 2 2 ‘5 A 3.3 
MAY ‘0 4 ‘0 ‘4 7 2 4 =3.5 ‘0 1.0 
JUN 4 3 ‘9 ‘0 3 2 ‘5S -2.7 2 i; 
JUL 3 ‘s 1.3 2 ‘5 5 3 “404 7 3.1 
AUG -1 2 0 ‘0 ‘4 3 4 1.8 4 -.8 
SEP =4 = .3 1 ‘0 ae 4 ‘0 -1.8 2 x: 
OCT ‘0 -3 2 ‘0 =.B i] . -1.0 4 3 
STRY NDEXES, CATALOGUE 62-011, STATISTICS CANADA, 
DEC 7, 1984 TABLE 57 8:18 AM 
INDUSTRY SELLING PRICE INDEXES, 1971 © 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADUUSTED 
AND OBACCO RUBBER AND ATHER XTILES KNITTING ROOD URNITUR PAPER 
BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
INDUSTRIES 


1979 106.4 (fedex tO) 109.9 82.9 70.6 119.8 yeh) 110.0 
1980 103,7 ile: 82.0 9973 82.5 67.7 93.0 94.6 Dizon 
1981 102.6 tient 82.2 96.3 83.8 66.6 90.2 94.9 112.4 
1982 102.0 74.8 83.6 94.2 81.8 66.2 82.6 97.7 109.9 
1983 102.0 78.7 82.0 93°3 80.4 65.8 88.6 98.5 102.3 
1982 IV 101.6 77.4 Sans $3.5 81.3 65.9 82.2 98.0 105.5 
1983 | 102.1 Tides 82.4 93.3 80.9 66.2 86.6 98.6 103.0 
II 101.8 79.4 82.4 $2.8 80.1 65.7 92.5 98.0 102.2 
III 101.7 79.2 81.7 93.5 80.3 65.6 $0.3 98.6 102.7 
IV 102.4 78.8 81.6 LEG 80.4 65.6 85.0 98.7 103.6 
1984 | 103.1 77.4 80.8 94.3 80.3 64.9 86.9 99.5 104.5 
I] 103.5 79.0 80.5 95.1 79.8 64.4 85.4 99.0 108.9 
Ill 104.0 80.0 80.4 95.6 80.1 64.6 82.0 99.5 112.3 
1983 OCT 102.2 79.4 81.7 93.5 80.5 65.5 85.6 98.6 103.1 
NOV 102.4 78.6 81.7 93.6 80.5 65.7 84.2 98.7 103.7 
DEC 102.7 78.3 81.3 93.9 80.4 65.4 85.3 98.9 103.8 
1984 JAN 103.1 77.8 80.8 94.0 80.5 65.2 85.1 99.3 104.3 
FEB 103.0 YALE 80.8 94.2 80.4 64.9 B72 SEE y | 104.1 
MAR 103.2 ws O 80.7 94.6 80.0 64.6 88.4 99.5 105.1 
APR 103.2 78.8 80.3 94.6 ond 64.3 88.3 $39.0 108.0 
MAY 103.6 78.8 80.6 95.2 79.8 64.3 85.2 99.0 103.0 
JUN 103.8 79.4 80.5 95.4 79.9 64.6 82.8 $9.1 109.6 
JUL 103.8 79.9 80.2 95.3 73.8 64.5 81.4 99 72 112.4 
AUG 104.2 80.0 80.4 SEZ 80.2 64.6 83.0 99.5 1114 
SEP 104.0 80.2 80.5 95.7 80.3 64.7 81.6 99.37 112.5 
OCT 103.7 80.3 80.5 95.2 80.8 64.8 80.7 99.8 112.8 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


55 


DEC 7, 1984 TABLE 58 8:18 AM 


INDUSTRY SELLING PRICE INDEXES, 1971 * 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MACHINERY MOTOR ELECTRICAL NON- PETROLEUM CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 

MINERALS (1) URING URING 
0527100 0529400 0532900 0535801 0537300 0541400 0544000 0545200 


i 


1979 24.6 12.4 10.6 ee 3.8 <).2 16.7 13.5) 14.5 14.4 
1980 1S 10.0 iis Uo eh) WES 25.9 dt 15.8 10.5 
1981 1.4 10.0 12h 12.2 LE 15.2 36.4 13.8 12.3 7.4 
1982 SAE 825 9.2 4.3 6.6 12.8 15.0 hen 6.7 a 
1983 ne 22 ee 3.4 Sok, Sod) 4.5 6.4 Sra 3.0 4.1 
1982 IV 0 3 Sth 3.0 4 aie. 3.9 Srl ‘it 6 
1983 I te, ae) sik = ao Sint slat) 4 .0 15 
II di 0 tt 2) 4 Cs a.9 3 1.6 SC, 
1)! 1.2 8 6 oe We .0 2.0 8 hee?) 6 
IV ui a) 4 Boll 8 31 Sof 1.3 35) ae 
1984 I ots 1.4 a! .0 Vere 1.6 ene i.3 1.8 1.4 
II 9 Uns: Ao “i SE Woe Se) Wie) 1.6 an 
Ili a2 6 oa £5 ah 4 ac Wet “73 1.3 sok) 
1983 OCT me 1 rar Sil <5 ee ye) 1.0 .0 4 
NOV ae 3 6 0 .0 =n ie ve Su .0 
DEC ay, 4 4 nO, of w mea 0 “ 6 
1984 JAN =48 7 .0 cal iS) of) PIR 4 Tee we 
FEB Sil 3 a 5 sal 4 saat ait xe 6 
MAR 1.6 ] 5) Ale) me me 10 9 oth Gun 
APR .0 1.0 aa mel ne “7 Ss) oi 8 .3 
MAY =.9 1 of 0 3h 4 —6 6 “3 ace: 
JUN -.4 3 aut .0 na 23 4 5) oS) nt 
JUL Std 3 oi 0 ae. rae 1.4 4 NEw at 
AUG SU 2 ot il =a ioe 3& ae] .0 =i 
SEP Sjfale 0 .0 .0 at? 6 aN tL i -.3 
OcT Ss 5 ne 1.8 a2 ral eal oe) 70 a 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


(1) CURRENT MONTH IS ESTIMATED. 


DEC 7, 1984 TABLE 59 8:18 AM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MACHINERY MOTOR ELECTRICAL NON- PETROLEUM CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUFACT- MANUFACT- 
MINERALS (1) URING URING 


i 


1979 118.6 S71 85.7 74.1 isn? 96.5 147.3 98.6 104.2 obec 
1980 124.8 94.1 84,1 73.0 76.7 LBL 163.5 101.8 106.3 92.8 
1981 114.8 94.0 85.6 74.4 74.8 99.4 202.4 105.2 108.4 $0.4 
1982 107.6 96.2 88.1 USE Ua?! 105.7 219.6 106.3 109.0 89.6 
1983 107.3 95.0 88.1 Ue 1S 106.8 225.8 106.0 108.6 90.2 
1982 IV 106.0 96.1 88.8 74.3 Yc} 106.4 228.5 105.3 109.1 89.6 
1983 I 107.3 95.4 88.8 73.8 Wok 109.0 218.1 106.7 108.4 90.4 
I] 106.9 94.9 88.0 oa 74.7 106.9 UE 105.4 108.5 90.3 
II! 107.3 94.8 87.8 72.6 74.9 105.9 230.1 105.3 108.6 90.1 
IV 107.6 95.0 87.8 74.6 UNad! 105.6 227.6 106.3 108.8 89.9 
1984 I 106.8 94.8 87.0 W355) 74.9 105.5 PE, 106.0 109.0 89.7 
II 106.4 94.8 86.4 Ure al 74.4 105.5 222.8 106.0 109.4 89.3 
III 103.1 95.0 86.4 1253 74.3 105.1 225n3 105.6 110.2 88.3 
1983 OCT 107.4 94.8 87.5 74.7 Use 105.6 228.8 106.4 108.8 89.9 
NOV 107.6 95.0 88.0 74.7 (ia? 105.4 228.2 106.5 108.8 89.8 
DEC 108.0 95001 88.0 74.4 7 Sica 105.6 225.8 106.1 108.7 90.0 
1984 JAN 106.2 95.0 87.3 T7329 Ue?! 105.7 229.6 105.7 109i 89.6 
FEB 106.6 94.9 87.1 UES) 75.0 105.7 228.5 106.0 108.9 83.8 
MAR 107.6 94.4 86.7 73.0 74.6 105.2 22050 106.3 108.9 89.8 
APR 107.0 94.7 86.3 Pratt 74.3 104.8 22 aL 105.8 109.1 89.5 
MAY 106.4 94.8 86.5 (ese tf 74.4 105.2 222.1 106.4 109.4 89.2 
JUN TOSeo 95.0 86.5 72.6 74.4 106.4 222.6 105.9 103.6 89.0 
JUL 104.4 94.7 86.3 US? 74.3 105.5 224.5 105.8 TO 88.4 
AUG 102.9 95a 86.5 Weck: 74.1 104.5 220i0 105.6 110.2 88.3 
SEP 102.0 95a2 86.6 72.4 74.4 105.3 226.0 105.6 110.3 88.2 
OcT 101.3 95.6 86.7 oeah 74.5 105.2 PANT! 105.8 110.2 88.3 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-O11, STATISTICS CANADA, 
(1) CURRENT MONTH IS ESTIMATED. 
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External Trade, Merchandise Exports by Commodity Groupings 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Exports by Commodity Groupings, 
Year over Year Percentage Changes 

External Trade, Merchandise Imports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

Current Account Balance of International Payments, 

Receipts, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Receipts, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Payments, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Payments, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Balances, Millions of Dollars, Seasonally Adjusted 
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DEC 7, 1984 TABLE 62 8:24 AM 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


NDEX 0 00D A CRUD FABRICATED END EUROPEAN ALL 
PHYSICAL TOTAL LIVE MATERIALS MATERIALS —- PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE, STATES COMMUNITY COUNTRIES 
TOTAL 
D419510 399443 0399461 0299477 0399503 0399518 
1979 147.5 5581.6 6368.5 12642,2 24504. 1 21741.5 45090.3 7026.7 13464.3 
1980 148.3 76680.9 8343.8 14811.5 29605 .4 23103.4 48979.3 9515.2 18 186.5 
1981 153.7 84468. 4 9612.2 15231. 30964.3 27212.5 56502.4 8851.8 19113.9 
1982 152.5 84539.6 10257.6 14880. 3 27817.7 30675 .6 58349. 1 7416.5 18774.0 
1983 166.0 30825 .0 10503.6 14357.2 30008. 8 35145.8 66743. 4 6705.3 17376.3 
1982 IV 143.9 20208.0 2561.6 3531.3 6850. 1 7027.0 14147.0 1698.4 4362.5 
1983 I 155.3 211331 2725.2 3454.5 6766.4 7987.3 15383.7 1563.8 4185.6 
11 162.0 22242.3 2646.3 3585.4 7431.3 8355.5 16234.0 1564.1 4444. 1 
III 164.9 22654.9 2708.6 3443.8 7673.7 8582.5 16747.8 1708.1 4199.1 
IV 181.9 24794.7 2423.5 3873.5 8137.7 10220.5 18377.9 1869.3 4547.5 
1984 1 197.9 26812.9 2458.7 4115.4 8320.4 11471.8 20571.1 1697.5 4544.3 
1 198.0 28080.9 2745.2 4526.1 8883.0 11438.4 21565.2 1730.5 4785.0 
II 215.2 29749.4 3098.6 4223.4 9278.3 12728.9 22541. 1764.8 5442.8 
1983 OCT 174.2 7977.5 849.8 1220.9 2749.0 3108.2 5857.3 602.6 1517.5 
NOV 182.6 8249.3 821.0 1236.3 2702.6 3446.2 6098.1 641.0 1510.2 
DEC 188.9 8567.9 752.7 1416.3 2686.1 3666.1 6422.5 625.7 1519.8 
1984 JAN 200.2 8969.0 B48. 4 1382.5 2760.5 3834.5 6770.5 537.2 1661.4 
FEB 189.4 8534.9 814.6 1254.4 2731.8 3595.7 6484.6 639.9 1410.5 
MAR 204.1 9309.0 795.7 1478.5 2828.1 4041.6 7316.0 520.4 1472.4 
APR 189.8 8992.6 870.7 1540.2 2836.3 3605.7 6959.9 514.3 1518.3 
MAY 200.8 9593.2 934.0 1623.6 3033.8 3813.0 7356.2 613.8 1623.3 
JUN 203.5 9495.1 940.5 1362.3 3012.9 4019.7 7249.1 602.4 1643.4 
JUL 206.9 9773.2 1150.8 1464.8 3029.2 4002.7 7220.7 538.7 2013.8 
AUG 222.8 10179.9 1016.6 1406.4 3107.4 4509.5 7840.8 583.7 1755.7 
SEP 215.8 9796.3 931.2 1352.2 3141.7 4216.7 7480.4 642.4 1673.3 
OCT 214.0 9816.6 880.2 1694.8 3046.3 4016.3 7370.8 650.9 1795.0 
SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA’ 
DEC 7, 1984 TABLE 63 8:24 AM 
EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
INDEX O 000 AND CRUDE ABRICATED END EUROPEAN TL 
PHYSICAL TOTAL LIVE MATERIALS | MATERIALS — PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE, STATES COMMUNITY COUNTRIES 
TOTAL 
D419510 D399449 0399461 399477 0399503 0399518 
0 eS 2 a aS a ee 2 ee 2 ee ee eee eee 
1979 1.5 22.9 18.8 42.4 25.9 12.8 19.3 42.6 26.7 
1980 .6 16.9 31.0 17.2 20.8 6.3 8.6 35.4 35.1 
1981 3.6 10.2 15.2 2.8 4.6 17.8 15.4 -7.0 5.1 
1982 -.8 i 6.7 -2.3 -10.2 12.7 3.3 -16.2 1.8 
1983 8.9 7.4 2.4 -3.5 7.9 14.6 14.4 -9.6 -7.4 
1982 IV -10.2 -8.5 4 -7.4 -2.5 -16.6 -8.7 -6.4 -8.4 
1983 I 7.9 4.6 6.4 -2.2 =1,2 13.7 8.7 -7.9 “4.4 
II 4.3 5.2 -2.9 3.8 9.8 4.6 5.5 .0 6.2 
II 1.8 1.9 2.4 -3.9 3.3 2:8 3.2 9.2 “5.5 
IV 10.3 9.4 -10.5 12.5 6.0 19.1 9.7 9.4 8.3 
1984 I 8.8 8.1 1.5 5.2 2.2 12,2 11.9 -9.2 1 
I . 4.7 i.2 10.0 6.8 -.3 4.8 1.8 5.3 
III 8.7 5.9 12.9 -6.7 4.5 11,3 4.5 2.0 13.7 
1983 OCT 2.6 3.3 -2.6 7.1 4.4 3.9 pir -.9 12.0 
NOV 4.8 3.4 -3.4 1.3 “1.7 10.9 4.1 6.4 -.5 
DEC 3.5 3.9 -8.3 14.6 -.6 6.4 5.3 -2.4 6 
1984 JAN 6.0 4.7 12.7 -2.4 2.8 4.6 5.4 14.1 9.3 
FEB “5.4 -4.8 -4.0 -9.3 -1.0 -6.2 -4.2 19.1 -15.1 
MAR 7.8 9.1 -2.3 17.9 3.5 12.4 12.8 -18.7 4.4 
APR -7.0 -3.4 9.4 4.2 3 -10.8 -4.9 -1.2 3.1 
MAY 5.8 6.7 7.3 5.4 7.0 5.7 5.7 19.3 6.9 
- -.7 5.4 -1.5 -1.9 1.2 
JUN 1.3 -1.0 7 16.1 ; 
5 -.4 -.4 -10.6 22.5 
JUL u? 2.9 22.4 7.5 
- - 2.6 12,7 8.6 B.4 -12.8 
AUG 7.7 4.2 1.2 4.0 
- - : Ae =65 -4.6 10.1 “407 
SEP -3.1 -3.8 B.4 3.9 4 
OCT -.8 2 -5.5 25.3 -3.0 -4.8 -1.5 1.3 ce 


SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 


DEC 7, 1984 TABLE 64 8:24 AM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


INDEX OF TOTAL FOOD AND CRUDE FABRICATED END MACHINERY & MOTOR HOUSEHOLD 


PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES Goods 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 

INVESTMENT 
D419167 0397990 0398007 0398017 0398033 


1979 17320 61157.0 4193.7 7940.0 11931.8 W/V Mair! ¢/ 9033.8 14900.9 4007.9 
1980 164.8 67902.4 4803.4 Ue 12825.0 39475 .7 10747 .2 13320.7 4423.4 
1981 169.2 TINGS 5233.8 1227373 14223.5 46007.1 12264.7 15738.9 4993.5 
1982 143.3 66726 .3 4938.0 8652.8 11809. 1 417 Tig 10211.7 14645.2 4974.5 
1983 163.4 73119.3 5002.5 7148.6 13656.2 47915.2 99 15m 18742.3 557 Sine 
1982 IV 134.1 15576.4 1194.0 1930.6 293aan 9566.1 22 View 3066.2 1233.7 
1983 | 150.2 16871.8 TOS 1847.7 3067.2 10853.4 2160.7 4187.3 1284.6 
I] 154.8 16963.0 1243.9 1358.8 3272.0 VI221at 2367.6 4242.0 1371.8 
IT] 168.5 18771.7 1313.6 1843.7 3485.2 12287.2 2612.6 4648.7 1456.4 
IV 180.2 20513.4 1249.3 2098.4 3831.8 13553.5 2774.2 5664.3 1462.4 
1984 I 193.3 22288.0 1429.5 2063.9 3934.4 14966.6 2915.8 6442.6 1546.9 
II 194.0 22659.9 1444.4 2067.5 3981.0 15260,5 3202.3 6016.3 1700.0 
II] 204.2 24380.2 1560.0 2127.1 4370.7 16532.3 3340.2 6888.4 1762.5 
1983 OCT 174.6 6703.2 407.5 831.0 1250.9 4282.8 871.3 1:7.73:.9 481.0 
NOV 179.6 6750.7 432.1 650.7 1263.6 4479.7 952.5 1862.6 496.5 
DEC 186.5 7059.5 409.7 616.7 1317.3 4791.0 950.4 2027.8 484.9 
1984 JAN 189.5 7093.4 ATAGS 589.3 1268.2 4816.1 963.1 2050.7 478.6 
FEB 188.5 7342.9 476.0 686.0 1350.2 4860.4 95.3 2098.8 507.0 
MAR 201.9 7845.7 482.0 788.6 1316.0 5290.1 1001.4 2293.1 561.3 
APR 186.3 722573 461.3 663.0 1166.4 4951.1 976.2 2033.3 532.7 
MAY 206.7 7956.0 509.0 665.4 1457.8 535ivici2 1165.4 2002.4 89755 
JUN 188.9 7478.6 474.1 EK) C 1, 1356.8 4952.2 1060.7 1980.6 569.8 
JUL 1833 7734.2 499.7 750.4 1344.9 5189.3 1067.3 2083.4 580.6 
AUG 218.4 8767.2 541.1 818.3 1584.8 5864.7 1161.4 2422.2 609.8 
SEP 201.0 7878.8 S192 558.4 1441.0 5478.3 Mite § 2376.8 S720. 
OCT 189.8 7529).9 518.5 550.6 1415.5 5081.5 1068.2 2035.0 587.4 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


DEC 7, 1984 TABLE 65 8:24 AM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDEX OF TOTAL FOOD AND CRUD FABRICATED ND MACHINERY & MOT HOUSEHOLD 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 

INVESTMENT 
D419167 0397990 D398007 D398017 0398033 


a 


1979 8.9 24.7 10.8 34.2 35,2 21.0 Sites 1359 1§.3 
1980 -4.7 11.0 14.5 42.8 eae 4.7 19.0 -10.6 10.4 
1981 Creat h 13.6 3.0 8.3 10.9 16.5 14.1 18.2 i2no 
1982 =O Ssh Bo/ ~CElee) -17.0 -9.3 Bea, Boe Sst) 
1983 14,1 9.6 13 -17.4 15.6 14.9 SRK] 28.0 12.1 
1982 IV Suse altel) =3)..0 =9id i) =i 8 =973 =2.B ip —omd 
1983 I 12.0 Sue ail =a3 4.5 ieee -2.6 36.6 4.1 
II 3.1 5 4.0 -26.5 6.7 3.4 9.6 los 6.8 
III 8.8 10.7 5r6 EL I7/ 6.5 a5 10.3 9.6 6.2 
IV 7.0 Sis -4.9 13.8 Sng 10.3 6.2 21.8 4 
1984 I 7.2 8.7 14.4 Sats Zot 10.4 SoA 13.7 5.6 
I] no a7 1,0 a2 a 2.0 9.8 -6.6 379 
II] Sad 7.6 8.0 2.9 Siw 8.3 ane 14.5 3u7 
1983 OCT mae Jet = 10m 13.4 S200 259) Sinks 10.1 Sdn 
NOV 2.9 att 6.0 = 2 ine 12.0 4.6 9.3 510 Sea 
DEC 3.8 4.6 Sone sls 4.2 6.9 ae 8.9 =253 
1984 JAN 1.6 6 1550 -4.4 Sela aS Une LEAL =ins 
FEB san 3.4 1.0 16.4 6.5 9 Ta 2.3 529 
MAR hon, 6.8 1.3 15.0 5 8.8 5s Ses 10.7 
APR SHhcdl Stand -4.3 Sq Silat! -6.4 aang coin hl eS) =a 
MAY 11.0 10.1 10,3 4 25.0 8.2 19.4 Salas 1252 
JUN -8.6 ALY =e) Wet -6.9 -7.6 =310 =i -4.6 
JUL 2.3 3.4 5.4 1.5 <9 4.8 6 Link! t9 
AUG 13.0 13.4 8.3 9.0 17.8 13.0 8.8 15.9 5.0 
SEP -8.0 =1004 -4.0 =31.8 =o -6.6 -4.3 Bled) = Gin 
OcT =OR6 -4,4 anil -1.4 Sete Tied =e1 -14.4 Zon 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


DEC 4, 1984 TABLE 66 2:09 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


Vic C $ RANSFER RECEIPTS 
MERCHAN- Maas aT ia eee |. Fs “TNHERI- PERSONAL & WITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS‘ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 
060501 D60506 060508 060512 D60711 D60710 D605 15 060713 060726 D60525 
1979 65582 2887 1271 3463 4329 11950 799 450 754 79535 
1980 76681 3349 1577 3960 5465 14351 1161 519 995 93707 
1981 84469 3760 1830 4293 6345 16225 1404 545 1110 103753 
1982 84539 3724 1698 3922 7858 17203 1391 601 1178 104910 
1983 90825 384) 2018 3962 752) 17343 1077 616 1043 110905 
1982 IV 20208 959 501 954 1981 4395 333 150 284 25369 
1983 | 21133 921 514 930 1743 4108 311 148 246 25946 
II 22242 957 446 974 1868 4246 289 149 251 27177 
III 22655 983 561 1002 1872 4418 234 149 273 27729 
IV 24795 980 497 1056 2038 4571 243 170 273 30053 
1984 | 26813 1128 470 1139 2082 4820 404 156 255 32449 
II 28081 1074 404 1114 2083 4674 327 151 264 33497 
III 29749 1074 449 1170 2246 4939 332 152 306 35479 
U LY ESTIMA OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGU -O0T, STATISTICS CANADA. 
DEC 4, 1984 TABLE 67 2:09 PM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
SERVICE RECEIPTS ANS CEIPTS 
MERCHAN- Ma ita... “TNHERI- PERSONAL & WITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS’ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 
060501 D60506 060508 D605 12 060711 D60710 D605 15 060713 D60726 D60525 
eee 
1979 22.9 21.4 5.2 27.6 18.8 20.2 29.7 14.2 29.6 22.6 
1980 16.9 16.0 24.1 14,4 26.2 20.1 45.3 15.3 32.0 176.8 
1981 10.2 12.3 16.0 8.4 16.1 13.1 20.9 5.0 11.6 10.7 
1982 a -1.0 -7,2 -8.6 23.8 6.0 -.9 10.3 4 1A 
1983 7.4 3.1 18.8 1.0 -4.3 AG -22.6 2.5 -11.5 5.7 
1982 IV -8.5 4.6 36.9 -3.0 -.6 3.2 pe 0 -.4 -6.3 
1983 |] 4.6 -4.0 2.6 -2.5 -12.0 -6.5 -6.6 -1.3 -13.4 25 
161 5.2 3.9 -13.2 4.7 The! 3.4 -7.4 x7 2.0 4.7 
III 1.9 Day 25.8 2.9 ow 4.1 -19.0 0 8.8 20 
IV 9.4 -.3 -11.4 5.4 8.9 3.5 3.8 14.1 .0 8.4 
1984 | 8.1 15.1 -5.4 79 one 5.4 66.3 -8.2 -6.6 8.0 
II 4.7 -4.8 -14.0 ably. .0 -3.0 -19.1 -3.2 3.5 aeo 
III 5.9 0 tet 5.0 7.8 5.7 1.5 7 15.9 5.9 


URCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 6 -001, ATISTICS CANADA. 


DEC 4, 1984 TABLE 68 2:09 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE PAYMENTS RANSFER PAYMENTS 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND  INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS‘ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
D60526 060531 D60533 D60537 060715 060726 D60540 060717 060709 D60550 
a 
1979 61157 3955 6640 3159 aaa 754 255 437 -645 84375 
1980 67903 4577 7133 3447 9291 995 317 477 -680 94819 
1981 77140 4876 8532 3853 12760 1110 311 520 -718 109818 
1982 66725 5008 10824 3338 13375 1178 336 581 -880 102245 
1983 73120 6044 10972 3423 12661 1043 342 631 -982 109219 
1982 IV 15576 1251 2903 730 3302 284 85 148 -243 24583 
1983 I 16872 1332 2678 794 2904 246 83 157 205 25321 
I] 16963 1512 2792 826 3033 251 86 157 -247 25867 
vit 18772 1557 2772 860 3305 273 88 158 =232 28017 
IV 20513 1643 2730 943 3419 273 85 159 -248 30014 
1984 I 22288 1620 3199 1028 3300 255 86 167 sas3 32276 
II 22661 1644 3198 1045 3518 264 88 167 -298 32883 
II] 24379 1609 3204 987 3739 306 83 168 -310 34791 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


DEC 4, 1984 TABLE 69 2:09 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SERVICE PAYMENTS ANSFER PAYMENTS 

MERCHAN- INHERI - PERSONAL & OFFICIAL TOTAL 

DISE TRAVEL INTEREST FREIGHT OTHER RWITHHOLD- TANCES AND  INSTITU- CONTRIBU- CURRENT 

IMPORTS AND AND SERVICE ING MIGRANTS‘ TIONAL TIONS PAYMENTS 

DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 

060526 060531 060533 060537 060715 060726 060540 060717 D60709 D60550 
ee EEETITITIInII IIIS IEInISEISEIE ESSE SSSR 

1979 24.7 eae 8.6 22.3 Zor 29.6 ile 15.0 29m 20.9 

1980 11.0 TED sa 7.4 9.1 26.0 32.0 24,3 9.2 5.4 12.4 

1981 13.6 6.5 19.6 st! Shas 11.6 = at) 9.0 5.6 15.8 

1982 Seige 2a 26.9 Sylel oe! 4.8 6.1 8.0 Wot 22.6 =One 

1983 9.6 207 1.4 2250) ene: =o 1.8 8.6 11.6 6.8 

1982 IV =8)09 3.8 7.6 Bnd) Soul -.4 =4)05 1.4 28.6 el 

1983 I 8.3 6.5 Sint 2k) 1 2ut -13.4 72.4 6.1 4.9 3.0 

II iD 13.5 4.3 4.0 4.4 2.0 3.6 .0 SE ine 

II! 10.7 3.0 Stl 4.1 9.0 8.8 2a 6 “Giant 8.3 

IV ors Cink) Si) qt) Say. 3.4 .0 -3.4 6 6.9 Tio 

1984 | 8.7 -1.4 Wee 3.0 Sak -6.6 the?! 5.0 34,3 7.5 

II ahead bal .0 Tei, 6.6 Sek 2n9 0 Ojo 1.9 

Ill 7.6 tN me Set) 6.3 15.9 leet 6 4.0 5.8 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


DEC 4, 1984 TABLE 70 2:09 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE TRANSACTIONS TRANSFERS 
MERCHAN- TNHERI - PERSONAL & GOODS TOTAL 


DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND —INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS’ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 

060551 D60554 D60556 060557 060718 D60558 D60721 060720 060724 D60555 
1979 4425 - 1068 -5369 304 SERB. 544 13 666 -5506 -4840 
1980 8779 -1228 -5556 513 -11094 844 40 1200 -2315 “115 
1981 7329 -1116 -6704 439 - 14905 1094 26 1512 —Jay -6064 
1982 17814 - 1285 -9126 584 - 16519 1055 19 1372 1292 2665 
1983 17704 -2204 ~8954 539 - 16802 735 aio 782 905 1685 
1982 IV 4632 ak -2403 164 -4136 248 2 291 495 786 
1983 J 4261 Sant -2164 136 -3847 228 =o 211 415 625 
II 5279 “555 -2346 148 -4169 203 te 199 1111 1303 
III 3883 =575 S220 142 - 4349 146 =9 178 ~466 -288 
IV 4281 -663 =2233 113 ~ 4437 158 1 194 =155 39 
1984 I 4525 -491 -2729 111 - 4582 318 =) 230 =57 173 
II 5420 -570 -2794 69 ~ 4996 240 -16 190 424 614 
ITI 5370 -534 aed hh 183 - 4905 243 -16 224 464 688 


Ss : QUARTERLY ESTIMATES OF THE CANADIAN BALANCE O TERNATIONAL PAYMENTS, CATALOGUE 67-001, ATISTICS CANADA. 
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Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 


Capital Account Balance of International Payments, 


Long-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 


Capital Account Balance of International Payments, 


Short-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 
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DEC 10, 198 TABLE 71 8:44 AM 


MONETARY AGGREGATES 


NOT SEASONALLY ADJUS 
7 R_OVER YEAR PERCENTAGE CHANGES TAT PFT 
HIG GH 
POWERED M1 M1B M2 M3 POMERED M1 MIB 
MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) (4) s) 

B2033 B2032 B2031 B2030 B1627 B1629 B1630 B1628 

1979 10.4 6.3 4.9 15.7 20.2 10.3 7 
1980 vor 6.4 4.6 18.9 16.9 7.7 6.3 ie Hae 18:3 
1981 7.4 3.8 2.8 15.2 13.1 7.5 3.9 2.9 15.1 13.0 
1982 3 6 1.2 3.3 5.0 1.2 ic 1.2 9.4 5.0 
1983 1.8 10.3 13.0 5.7 1.4 1.8 10.2 12.9 5.8 1.4 

1982 IV 4 4.2 6.4 pe 3.8 2 7 
1983 I -.4 739 9.5 7.7 4.8 1.2 rit! na Me ee 
II 1.9 3.0 11.0 5.4 1.8 0 2.9 3.5 ‘4 -1.2 
II $3 13.6 16.2 5.7 oe 1.8 2.8 4.4 1.3 -.8 
IV 2.4 11.0 14.9 4.3 -3.6 6 ‘4 1.7 2 ‘2 
1984 | ‘4 6.3 11.7 2.9 4.9 ae 7 1.6 1.0 5 
II 2.2 4.4 10.5 4.4 2.1 1.5 5 2.4 1.6 2.1 
Ill =.3 =4t4 9.2 3.8 3.3 -1.0 -2.5 3.3 t.1 3 
1983 NOV 2.4 12.9 16.6 4.5 -1.0 =.6 ie 8 = -.2 
DEC 1.3 8.1 12.6 3.4 =1,2 4 29 = 4 6 
1984 JAN 11 7.5 12.3 3.2 =1.5 5 ‘4 rr 3 oe 
FEB =,2 6.5 nie 2.7 -1.2 -1.0 te + 6 8 
MAR 3 6.6 11.3 2.8 oer" ey 1.5 1.8 .: 8 
APR 3.2 5.8 10.7 3.4 ‘4 2.0 ‘4 6 .6 2 
MAY 2.7 5.5 11.5 4.6 2.7 4 =1.1 4 2 1.7 
JUN he 2.1 9.4 4.4 3.3 a: =y2 1.2 ‘9 ‘5 
JUL ay -.5 8.7 3.9 3.8 =.6 13 1.0 ‘2 ‘0 
AUG ‘0 -1.4 8.6 3.6 3.2 i -2.2 2 a a 
SEP aa =4.3 10.3 4.0 2.8 “13 2.1 34 6 = 5 
oct 4.5 3 14.3 5.2 4.1 = kB 3.8 1.2 1.8 
NOV 5 -2.8 14.5 5.1 3.8 KB -2.2 1.0 -.2 -.4 


SOURCE: BANK OF CANADA REVIER. 


(1) NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPOSITS WITH THE BANK OF CANADA. 
(2) CURRENCY AND DEMAND DEPOSITS. 

(3) CURRENCY AND ALL CHEQUABLE DEPOSITS. 

(4) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS. 

(5) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS. 


DEC 10, 1984 TABLE 72 8:44 AM 


FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
MILLIONS OF DOLLARS 


CHANGE IN HOLDINGS 


CHANGE IN BY BANK OF CANADA CHARTERED BANKS 
OFFICIAL GOVERNMENT ALL RATIO OF CANADIAN DOLLAR ASSETS, SEASONALLY ADJUSTED 
INTER- OF CANADA GOVERNMENT ACTUAL TO CALL TOTAL LIQUID OTAL TOTAL BUSINESS 
NATIONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL LOANS 
RESERVES BILLS SECURITIES CASH RATE LOANS 
(INS 1U),S)..) RESERVES (1) (1) (1) (1) (1) (1) 
B3800 B202 B201 B14002 B1617 B1615 B1605 B1622 B1623 
eee 
1979 -679 751 1627 1,008 2s 125023 17517 81609 26165 53597 
1980 143 1012 2243 1,007 12,13 138922 17385 95529 29748 63737 
1981 341 -6 1121 1.009 17.62 184573 17614 129279 31611 91026 
1982 -578 -2820 -1544 1.008 13.79 185976 19332 128282 30917 90399 
1983 412 337 1655 1,007 9.18 183050 23127 118200 31647 80502 
1982 IV 3 120 667 1,008 ie 12 185976 19332 128282 30917 90399 
1983 I 459 - 196 =273 1.009 S32 184713 18920 125141 30724 87333 
I] 128 286 896 1,006 9.08 184627 23261 120745 303904 83046 
Il] 206 =39 513 1,006 9.06 184350 24674 118174 31045 79938 
IV -381 286 519 1,009 9525 183050 23127 118200 31647 80502 
1984 | Se -275 -124 1.008 S555 185845 22375 120076 32433 81259 
II -769 457 412 1,008 10.37 186485 21687 119509 32945 79991 
III 482 = 99 -702 1.011 Meg2 188863 20075 122867 33391 82201 
1983 NOV -220 -49 102 1.011 eek: 183340 23613 117871 31143 80544 
DEC -323 485 427 1,010 9.07 183050 23127 118200 31647 80502 
1984 JAN 71 Selif =297 1,005 a), 70 182985 22216 118386 32166 80273 
FEB =e =353 -336 1,007 9.63 184408 21774 119310 32195 80943 
MAR sti 375 509 1.011 9.33 185845 22375 120076 32433 81259 
APR -374 -50 -128 1.004 10.12 185383 21711 119849 32517 81060 
MAY 392 -405 -319 1,012 $3.80 186658 22073 119813 32683 80765 
JUN -787 912 859 1.009 11.20 186485 21687 119509 32945 79991 
JUL 1310 Pigs -621 1.015 Tyce 186964 21179 120403 32851 80618 
AUG -561 =313 -a09 1,006 12.37 186741 20636 120438 33024 80300 
SEP -268 241 238 1,012 12.08 188863 20075 122867 33391 82201 
OCT 167 320 -249 1.020 11,99 191601 21205 123898 33618 83793 
NOV -448 191345 20616 124443 34050 84071 


SOURCE: BANK OF CANADA REVIER. 
(1) AVERAGE OF WEDNESDAYS. 


DEC 10, 1984 TABLE 73 8:44 AM 


NET NER SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 


GOVERNMENT OF CANADA CORPORATIONS OTHER 
PROVINCIAL MUNICIPAL PREFERRED INSTITU- 

BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 
BILLS STOCKS FOREIGN 
DEBTORS 

B3045 B3103 B3102 B3048 B305 1 B3054 B3104 B3063 B3101 


1979 6159 2125 8284 6465 587 2776 4522 -8 22624 
1980 5913 5475 11388 8640 439 3698 5391 199 29751 
1981 12784 -35 12749 12524 361 6066 7139 42 38881 
1982 JERS 5025 19000 14921 978 4434 4959 246 44536 
1983 13013 13300 26313 12615 765 2993 8580 176 51442 
1982 IV 11700 2900 14600 VE) 312 412 2220 12 21292 
1983 | ashy 3400 3365 3283 62 846 1483 mine 9027 
II 1320 4200 5520 4298 454 1194 2076 16 13559 
ITI 1414 4500 5914 1887 Sas 428 2731 35 10975 
IV 10314 1200 11514 3147 268 525 2230 136 17881 
1984 I 469 2675 3144 1401 369 249 1335 66 6564 
I] 42 5000 5060 2503 118 690 2734 =e 11077 
ITI 1729 4450 6179 2169 192 199 1723 62 10523 


SOURCE: BANK OF CANADA REVIER. 


DEC 10, 1984 TABLE 74 8:44 AM 


INTEREST RATES 
MONTH-END 
NOT SEASONALLY ADJUSTED 


ANK OVERNMENT OF CANADA SECURITIES MCLEOD, YOUNG WEIR AVERAGES 90 DAY 
RATE FINANCE 
3-MONTH 1-3 YEAR 3-5 YEAR 5-10 YEAR 10+ YEAR 10 PROV- 10 MUNI- 10 INDUS- COMPANY 

BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 

B 14006 B14007 B14009 B14010 B14011 B14013 B14014 B14015 B14016 B14017 


1979 12.10 11.69 10.77 10.42 10.16 10.21 10.74 10,94 10.88 12.07 
1980 12.89 Wet) 12.44 1 2ese 12129 12.48 13,02 13.35 13.24 135,15 
1981 Weg3 WE es eloEly 15.68 15.29 See WEEE 16.46 16.22 18.33 
1982 13.96 13.64 13295 14.00 14,03 14.26 16.40 15.83 15.88 14.15 
1983 CEL Ses 10.18 10.61 Tieatit 11.79 12.62 13.03 12.84 9.45 
1982 IV 10.89 10,58 10.87 11.24 ies 2 WPA i 12.96 Ene, 13.41 10.88 
1983 I 9.55 S733 10.23 10.59 TO? 11.93 so Ye! 13.15 iseyus 9.62 
II 9.43 9.18 9.94 10.26 10.76 Woes 12.22 12.70 12.45 9.32 
III ines! S527, 10.45 10.92 11.41 12.04 12.86 13.28 12593 9.33 
IV hh 9.48 10.10 10.68 11.26 11.85 12.68 12.99 12.78 9.55 
1984 | 10.26 10.03 10.82 11.30 193 12.46 13.25 13.60 13.41 10.08 
II 11.47 ios 12.52 12.78 13.35 13.68 14.36 14.74 14.57 11.45 
III 12.64 12,29 12.48 12.47 12.81 12.98 13.49 13.78 13.62 12.45 
1983 OCT 9.45 9.24 9.88 10.61 Uilealz/ ilo WE 12.54 12.86 12,64 9.30 
NOV 9.63 9.48 10,03 10.58 Ale 11.80 12.61 WEEE 12.70 9.50 
DEC 10,04 ol 10.39 10.84 11.41 12,02 12.89 IS 7, 13,00 9.85 
1984 JAN 9.98 chee) 10,23 10.73 11.32 i)eeP- eS UE! 13.00 12.91 9.80 
FEB 10.04 9.82 10.74 ies 11,90 12.40 13.17 is7o9 13.35 9.85 
MAR 10.76 10.53 11.50 11.87 12.58 13.06 13.86 14.21 13.98 10.60 
APR 10.82 10,59 11.76 ten g 12.89 13.31 14.08 14.43 14.28 10.78 
MAY 11,60 Wes 12.92 13.16 13.64 13°33 14.45 14.91 14.66 11.50 
JUN 11.98 12a 12.89 13.00 HEYSEN, 13.81 14.55 14.87 14.77 12.10 
JUL 13.24 12.73 13.02 12 cB) 13.24 13.41 13.82 14.21 14,02 T2200 
AUG ees iZeis 12.39 12.33 12.70 12.89 13.38 13.58 13,43 tines 
SEP 12.28 12.02 12.04 12.14 12.49 12.63 13.26 1.09 13,40 127.45 
OCT Vale) 11.42 11.44 11.48 12.02 12.18 12.84 13:03 12.94 11.60 


SOURCE: BANK OF CANADA REVIEN. 


DEC 10, 1984 TABLE 75 8:44 AM 


EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 


— INDEX OF 
U.S. BRITISH FRENCH GERMAN SWISS JAPANESE GROUP OF 


DOLLAR POUND FRANC MARK FRANC YEN TEN 
(THOUSAND) COUNTRIES 
1 
B3400 B3412 B3404 B3405 B3411 B3407 
1979 1.171 2.486 .276 .640 . 705 5.369 122.4 
1980 1.169 2.720 Ut) 644 . 698 5.185 122.4 
1981 1,199 2.430 pees oR .613 5.452 122s 
1982 1.234 2.155 . 189 .509 .609 4.967 123.3 
1983 1.232 1.869 . 162 . 483 .588 §.193 121.8 
1982 IV 1.231 2.030 .174 . 493 .576 4.765 121.9 
1983 I 12227 1.880 Les aye) . 609 $6211 122.1 
II 1.231 1.913 . 165 . 496 .593 5.184 122.0 
IT] Ia233 1.861 SEK 466 .574 5.086 Zits 
IV 1.238 1.820 aii. -462 .574 84291 121.8 
1984 | 1.255 1.802 .151 .465 .572 5.441 123.3 
I] 16293 1.804 2155 .477 .576 5.628 126.8 
ee 1.314 1,704 . 147 -450 .538 §.395 127.3 
1983 NOV 1.237 1.826 SER .461 .570 5.262 121.6 
DEC 1,247 1,789 . 143 454 .567 5.320 1220.3 
1984 JAN 1.248 1,758 . 145 444 .558 REE: pee 
FEB 1.248 1.799 . 150 .463 .566 5.343 122.5 
MAR 1.270 1,849 . 159 . 489 .591 5.640 125.4 
APR 1.279 1,819 2157 484 .584 5.682 126.0 
MAY 1.294 1.798 3 SE! .471 .571 5.618 126.8 
JUN 1.304 1.796 EE 476 “Ou 5.584 127.6 
JUL 1.324 1.747 na 465 .549 5.447 128.7 
AUG 1.303 aan .147 -452 .540 5.381 126.5 
SEP 1.314 1.652 .141 -434 .525 57357 126.8 
OCT 1.319 1,609 . 140 .430 .523 5.345 126.9 
NOV 1.316 1.632 . 143 439 HECK! 5.405 12754 
SOURCE: BANK NADA REVIEK, ECONOMIC REVIERK, DEPARTMENT O INANCE. 


(1) GEOMETRICALLY WEIGHTED BY 1977-81 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 


DEC 10, 1984 TABLE 76 8:44 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


11 A 1:11 51; ee ; 


NET OUTSTANDING NEW ISSUES RETIREMENTS TOTAL EXPORT 
IN ABROAD CANADIAN CANADIAN OF CANADIAN OF CANADIAN CANADIAN CREDITS 
CANADA STOCKS BONDS BONDS BONDS BONDS 
050560 050564 D50585 D65000 D65005 D65010 050651 050632 
Sa eee seme ee |. eee 
1979 750 -2550 521 476 5123 -2108 3492 -877 
1980 800 -3150 1485 1071 5017 -2502 3586 -1186 
1981 -4400 -6900 ~635 1253 13588 -3228 11614 -847 
1982 -900 -950 -318 Se 16195 -4363 11716 -2239 
1983 200 -2700 912 536 9548 -5043 5041 262 
1982 IV 550 =355 104 -348 2734 Aha! 1258 -665 
1983 I -240 -545 126 -8 2645 -1454 1183 520 
II 465 -640 128 231 2652 - 1522 1361 224 
III -90 -530 511 252 1320 S790 782 -154 
IV 65 -985 147 61 2931 1 eb 1715 -328 
1984 | 625 -750 =13 519 2243 EEE 1408 -204 
II 675 -500 143 694 2644 =1255 2083 -478 
Ill 450 -900 54 863 1943 —I2sit 1536 -401 


E: QUARTERLY ESTIMATES OF THE CANADIAN BALANC INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


DEC 10, 1984 TABLE 77 8:44 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


FOREIGN SECURITIES GOVERNMENT OF CANADA 

LOANS AND SUBSCRIPTIONS OTHER TOTAL 

TRADE IN NEW RETIREMENTS TO INTER- LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TO NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL 

SECURITIES GOVERNMENTS AGENCIES 

D50600 D50608 050616 D50624 050626 050629 050650 050687 
1979 Soto =312 46 ait oan 33 1877 2111 
1980 =H) S95 20 -238 -281 38 240 1112 
1981 21 -95 10 -320 -310 4) 1975 154 
1982 =530 -30 18 -288 -201 43 1766 8085 
1983 -1216 =35 52 -203 -462 48 410 2310 
1982 IV -307 =H 7 -74 Syne 34 238 407 
1983 | =a50 =13 4 Ee Son 5 274 716 
I] -470 -6 3 =20 -96 1 75 1021 
II! =2P48, -4 2 -43 -58 6 -241 155 
IV -366 2 43 -43 = 15 36 302 418 
1984 I -425 -104 5 -96 SEE, i) - 169 225 
I] -60 S13 3 20 - 168 0 526 2178 
ITI -216 =3 3 -38 10) 6 806 1296 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


DEC 10, 1984 TABLE 78 8:44 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


oo no — oo ee oe ee oO Oo oo 


NON-RESIDENT HOLDINGS OF: 


CANADIAN GOVERNMENT TREASURY FINANCE OTHER COMMERCIAL OTHER 
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER 

DEPOSITS LIABILITIES PAPER COMPANY 

OBLIGATIONS 

050652 050654 D50656 D50668 050676 050667 050669 
1979 523 217 SrA) -4 }, 154 527 
1980 -60 172 542 -164 69 =—19 752 
1981 1394 165 me 7593 47) SEY) 544 
1982 -718 0 107 -1149 54 7 181 
1983 -710 221 937 137 -265 176 807 
1982 IV - 43 92 ~68 -508 18 / -209 
1983 I -204 110 364 8 Sie 13 -82 
EI -243 4) 143 11 16 150 15 
II] 45 3 330 54 -20 -58 740 
IV -308 67 160 -36 -248 1 134 
1984 I 565 -58 342 SE =9 ~34 213 
II 181 137 1355 62 -47 78 SE: 
III -661 -86 616 =| = 19 105 -126 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOKS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


ESIDENT FOREIGN CURRENCY HOLDINGS OV 

ALL TOTAL NET OF OFFICIAL 

CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER- 

BANKS’ NET HOLDINGS TRAN- CAPITAL MOVEMENT NATIONAL 

POSITION SACTIONS RESERVES 

D50659 D50660 D50686 D50688 D50689 050713 
1979 4107 72 1633 7050 $161 -B58 
1980 1311 -489 Srey %s} = 172 941 -542 
1981 17400 -6829 2576 16380 16533 382 
1982 -3700 -3118 - 1307 -9642 =1558 ~665 
1983 1553 958 -1754 2118 4428 549 
1982 IV -2013 -346 -608 -3742 -3336 -70 
1983 | 199 -284 =J50 ~249 467 575 
II 2003 =731 -626 878 1900 180 
III -70 866 760 2651 2806 263 
IV =979 1107 Sle2d -1162 -745 -469 
1984 | 1997 ~3357 498 66 291 ot kes 
II -1358 -930 - 1832 ~2446 -267 -892 
ITI 888 1022 -720 951 2247 753 


SOURCE: QU RLY ESTIMATES OF THE CANADIAN BALANCE OF IN 
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Gross National Product in Constant Dollars, 
Percentage Change of Seasonally Adjusted Figures 
Current Account Balance, Seasonally Adjusted 
Figures in Local Currency 

Industrial Production, Percentage Changes of 
Seasonally Adjusted Figures 

Unemployment Rate, Seasonally Adjusted 
Consumer Price Index, Percentage Changes, 

Not Seasonally Adjusted 

Merchandise Exports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Imports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 


Merchandise Trade Balance, Balance of Payment Basis, 


Seasonally Adjusted Figures in Local Currency 
Money Supply (M1), Percentage Changes of 
Seasonally Adjusted Figures 

Prime Rate 
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GROSS NATIONAL PRODUCT IN CONSTANT DOLLARS 
PERCENTAGE CHANGE OF SEASONALLY ADJUSTED FIGURES 


teres Perera ee 


UNITED KINGDOM FRANCE ITALY 
CANADA STATES (1) (1) GERMANY (1) JAPAN 

1979 2.9 2.8 Wind, 3.3 4.0 4. : 
1980 a} z4 = 1.1 1.8 38 13 
1981 4.3 2.6 =a ey Soe ial 4.1 
1982 “4.4 a ot i 20 = Teal a. 3.3 
1983 3.3 Shir 4.1 a 1.4 oh be: 3.1 
1982 IV at a 2a yf Bre =a ad 
1983 | 2 8 2.4 25 4 6 v2 

I] 1.8 ane hat 43 Tez > Une Tot 

II! te) liz? 12 ty) | 1.3 Thi 

IV 1.2 1.5 1.5 ae 1.4 6 8 
1984 | 8 2.4 6: 1.0 ite? mL in) 

II 8 afar! Si he! <5 Seiad af 1.6 

III ies AL) 1.0 Vee 


SOURCE; DATA RESOURCES CANADA. 
(1) GROSS DOMESTIC PRODUCT. 
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CURRENT ACCOUNT BALANCE 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 


UNIT ITED 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
(1) (2) (2) (1) (2) (3) (4) 

ee 

1979 -1210 anid =O, NA Solty 07 -742 

1980 -267 1 .24 NA Sano =s09 -903 

1981 -1516 Ways {by -6450 TAIBEE: = SE 393 

1982 666 -2.30 45 - 19950 68 - 86 546 

1983 421 =1On39 Aly 7790 81 05 1734 

1982 IV 786 -6.31 81 - 17300 1.33 ile) 540 

1983 | 625 -2.94 26 -25800 1,50 rer les 1211 

I] 1309 -9.56 ~ .06 -7600 1,03 11 1904 

Ill -288 =iineo 28 1000 31 03 1933 

IV 339 litera 20 1400 39 19 1886 

1984 | 173 -19.67 15 -6200 78 -.40 2377 

II 614 -24,40 Ss -5700 a =. 69 3106 

Ill 688 = it }e) 6600 1.76 2570 


SOURCE: DATA RESOURCES OF CANADA. 
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ESOURCES OF 
CUSTOMS BASIS. 


DA 


(1) 


SOURCE: 
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MERCHANDISE IMPORTS 
BALANCE OF PAYMENT BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED UNITED FRANCE RMAN AL 
CANADA STATES (1) KINGDOM (1) (1) (1) JAPAN 

1979 24.7 ions 20.6 23.1 20.0 35.6 40.0 
1980 UY 17.5 4.6 25.3 16.7 33.9 25.5 
1981 12.9 6.3 4.2 14.3 8.2 21.1 3.9 
1982 -14.1 -6.8 10.8 153.3 Ti 12.6 =o 
1983 10.9 6.0 15.6 5.8 3.6 4.4 -4.8 
1982 IV =10.9 -6.9 1.8 Wen. ne -4.9 -4.1 
1983 I 9.8 Sif 1251 Sie 0 8.7 1.4 

II 3.9 6.3 2) Say 2.8 Sane 5th 

II! 7.8 7.6 Sot 1.4 SE 6.6 in :2 

IV Sis §.1 hoe) 5.4 4.9 URS 163 
1984 | 8.6 12.8 Ce) 6.0 32 13.6 ans 

II Ae carl 7.4 2.4 =ilinO ase! a7 

II! 7.6 Tilient 3.9 =) 5.0 SZ 1.6 
1983 OCT 7a Bao Sie 4.1 onl ai Fele, 1.8 

NOV 7 =5n10 = 71.0 3.6 3.7 SEE -.8 

DEC 4.6 on 4.7 ant Saul 1.6 2.3 
1984 JAN 6 NS 1.8 Sri2 Ayah 13.8 -2.4 

FEB 3.4 Silat! hhh) Asc! Sait Sbn.2 339 

MAR 6.9 220 9.1 5.0 -2.4 12.6 yt 

APR he) 6.1 4.4 5 io “8.3 =) 

MAY 10.1 Shits -4.3 Etat 200 SE) 5.8 

JUN -6.0 eo 1.4 thew? “V1 54 -17.0 -2.0 

JUL 3.4 26.2 -6.0 ck) 5.8 13019 159 

AUG 13.4 = bier 15.8 4.4 1.0 8.2 6.9 

SEP Sins 10.5 1.6 ies Ze Sak) =o 

OCT -4.4 -10.6 7.0 6.0 8.5 
SOURCE: DATA RESOURCES OF CANADA. 

(1) CUSTOMS BASIS. 
DEC 11, 1984 TABLE 87 9:37 AM 
MERCHANDISE TRADE BALANCE 
BALANCE OF PAYMENT BASIS 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 
UNITED NITED RANC GERMANY TALY JAPAN 
CANADA STATES KINGDOM (1) (3) (1) (3) (1) (4) (5) 
(2) (1) (3) (3) 


1979 4425 SIE AAS -3.45 = le2d: 22.57 -4.19 1692 
1980 8793 -36.44 1223 -59.68 8.90 - 19.03 1666 
1981 7368 méE) EG) 2.87 -50.26 Zaha! -17,88 20074 
1982 18338 ~42.56 2.23 =927.58 50.56 -17.34 18427 
1983 17448 =69729 -1.08 -42.32 41.61 Se CA 31507 
1982 IV 5010 -12.80 1.26 -20.42 12.54 =Jat0 4420 
1983 1 4034 ~10.78 = 6 S046 Tt! 12.46 -4.11 6754 
II 5251 - 16.46 -.67 =12..90 10.13 = Dat 7552 
III 3883 —19la76 ao -4,39 9.83 -3.81 8475 
IV 4280 = 2229 .01 -1.26 9.19 =Tal3 8727 
1984 | 4533 = 2omow - 09 -12.86 VUE / -4,08 9962 
II 5419 -29.94 ib ck®, SEN! 8.65 -5.74 10824 
Ill 5369 -36.57 = 165) 3.41 14.61 =3.39 10217 
1983 OCT 1274 -8.43 -.42 SEK 3.43 Sale 2525 
NOV 1498 ihn? .07 -1.18 2.51) a3 3321 
DEC 1508 -6.74 .36 .47 Pues =, 08 2880 
1984 JAN 1878 -9.47 Sea -5.47 3.60 SY 3387 
FEB 11982 -10.09 .49 -4.59 4.59 Soy 3208 
MAR 1463 -10.26 -.26 -2.80 3.38 Cie e4®) 3367 
APR 1767 Surse Ve -.85 -4.4) Ae aes Ve 3612 
MAY 1636 -8.84 25h! .08 4.21 = 1.68 3478 
JUN 2016 =8..91 -.14 Sade 1.49 ne 3734 
JUL 2039 - 14,06 = 20) -.60 4.00 -.66 3345 
AUG 1413 -9.86 =.63 3302 5.42 -1,49 2602 
SEP 1917 -12.65 Os .48 eat) ma 7) 4271 
OcT 2287 =9, 18 5th) = Eloi) 3870 


SOURCE; DATA RESOURCES OF CANADA. 
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BILLIONS. 
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MONEY SUPPLY (M1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


ne | PNITED ONT e —— ———— e 
CANADA STATES 


KINGDOM FRANCE GERMANY ITALY JAPAN 

1979 74 7.7 12.3 12.3 7. 

1980 6.3 6.2 4.4 8.2 Hi ee sar 

1981 4.4 74 11.5 12.2 1.2 11.2 3.7 

1982 8 6.5 14.4 13.9 3.6 14:8 7a 

1983 9.9 11a 13.6 10.0 10.5 15.2 3.0 

1982 IV Re 353 5.4 2.4 e 

1983 | 5,7 3.5 2.4 2.0 50 ee as 
I] 3.2 3.0 3.9 2.8 2.7 2.5 e 
III 2.0 2.3 2.0 2.3 16 5.1 2.1 
IV ‘4 1.2 2.7 1.8 12 2.6 -1.9 

1984 | bz 1.8 3.0 1.7 4 2.0 1.2 
11 5 1.5 ae 2.5 a 2.8 1:8 
itt ins) 1 ih) .6 ie 

1983 OCT -.7 5 1.8 9 7 7 “ic 
NOV 8 3 7 2 <8 =150 % 
DEC -.2 4 1.2 2.0 4 3.2 ‘0 

1984 JAN ‘4 ‘9 7 ee 7 ~ 4 3 
FEB -.4 6 ‘4 ~.4 ag ‘9 cs 
MAR 5 “4 3.0 2.6 =1 1.7 2.1 
APR ‘4 ‘0 1.8 1.1 2.0 9 1.7 
MAY 1.1 1.1 1.5 “1.7 =1,3 7 -2.7 
JUN =,2 ) 1.9 2.9 =f 7 7 
JUL 74.2 an 29 -2.6 8 i) ‘0 
AUG -2.2 12 1.5 ey 4 1.2 7 
SEP 2.1 4 1.0 1.4 4.2 
OCT ‘4 ats 1.7 7 

OURCE. DATA RESOURCES OF CAN 

DEC 11, 1984 TABLE 89 9:37 AM 

PRIME RATE 
UNITED UNITED. 

CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
a 
1979 12.9 12.7 13,9 NA NA NA NA 
1980 14.2 15.3 16.2 NA NA NA NA 
1981 19.3 18.3 13.3 14.8 26 22.2 7.3 
1982 15.8 14.9 11.8 13.5 Teg 21.5 6.4 
1983 11.2 10.8 9.8 12.2 7.9 19.1 6.2 
1982 1V 13.1 12.0 3.8 12.6 9.7 20.7 6.3 
1983 | 11.7 10.9 10.8 12.2 8.4 20.1 6.3 

II 11.0 10.5 9.8 12.2 77 19.0 6.3 
III 11.0 10.8 9.5 12.2 Fit 18.7 6.2 
IV 11.0 11.0 9.0 12.2 7.7 18.7 6.1 
1984 | 11.2 11.1 8.8 12.2 77 18.2 5.8 
II 12.0 12.3 8.8 12.2 1,7 17.2 5.7 
III 13.2 13.0 11.0 12.1 7.7 ke 5.7 
1983 NOV 11.0 11.0 3.0 12.3 7.8 18.7 6.1 
DEC 11.0 11.0 3.0 12.3 7.8 18.7 5.9 
1984 JAN 11.0 11.0 9.0 12.3 7.8 18.5 5.8 
FEB 11.0 11.0 3.0 12.3 7.8 18.5 5.8 
MAR 11.5 11.2 8.5 12.3 7.8 17.5 5.8 
APR 11.5 11.9 8.5 12.3 7.8 17.5 5.8 
MAY 12.0 12.4 8.5 12.3 7.8 17.0 5.7 
JUN 12.5 12.6 9.3 12.3 7.8 17.0 5.7 
JUL 13.5 13.0 12.0 12.3 7.8 17.0 5.7 
AUG 13.0 13.0 10.5 12.0 7.8 17.0 5.7 
SEP 13.0 13.0 10.5 12.0 7.8 18.0 5.7 
OCT 12.5 12.6 10.5 7.8 5.8 
NOV 12.0 11.8 10.0 7.8 5.8 


SOURCE: DATA RESOURCES OF CANADA. 
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Data in Many Forms... 


Statistics Canada disseminates data in a variety of forms. In 
addition to publications, both standard and special tabulations 
are offered on computer print-outs, microfiche and microfilm, 
and magnetic tapes. Maps and other geographic reference 
materials are available for some types of data. Direct access 
to aggregated information is possible through CANSIM, 
Statistics Canada’s machine-readable data base and retrieval 
system. 


How to Obtain More Information 

Inquiries about this publication and related statistics or ser- 
vices should be directed to: 

Current Economic Analysis Division, 

Economic Statistics Field, 


Statistics Canada, Ottawa, K1A OT6 (Telephone: 990-9161) 
or to the Statistics Canada reference centre in: 


St. John’s (772-4073) Sturgeon Falls (753-4888) 
Halifax (426-5331) Winnipeg (949-4020) 
Montreal (263-5725) Regina (359-5405) 
Ottawa (990-8116) Edmonton (420-3027) 
Toronto (966-6586) Vancouver (663-3691) 


Toll-free access is provided in all provinces and territories, for 
users who reside outside the local dialing area of any of 
the regional reference centres. 


Newfoundland and Labrador Zenith O0-7037 
Nova Scotia, New Brunswick 

and Prince Edward Island 1-800-565-7192 
Quebec 1-800-361-2831 
Ontario 1-800-268-1151 
Manitoba 1-800-282-8006 
Saskatchewan 1(112)800-667-3524 
Alberta 1-800-222-6400 
British Columbia (South 

and Central) 112-800-663-1551 


Yukon and Northern B.C. 

(area served by 

NorthwesTel Inc.) Zenith 0-8913 
Northwest Territories 

(area served by 

NorthwesTel Inc.) Zenith 2-2015 


How to Order Publications 


This and other Statistics Canada publications may be pur- 
chased by using the attached order form, from local 
authorized agents and other community bookstores, 
through the local Statistics Canada offices, or by mail order 
to Publication Sales and Services, Statistics Canada, 
Ottawa, K1A OT6. 
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Preface 


The purpose of Current Economic Analysis is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the 
macro-economy provided by the System of National Ac- 
counts. 


The publication also contains information that can be used to 
extend or modify Statistics Canada’s description of economic 
conditions. In particular the section on news developments 
provides a summary of important events that will be useful in 
interpreting current movements in the data. As well, 
extensive tables and charts, containing analytically useful 
transformations (percentage changes, ratios, smoothing, 
etc.) of the basic source data, are furnished for analysts 
wishing to develop their own assessments. Because of this 
emphasis on analytical transformations of the data the 
publication is not meant to serve asa compendium of source 
data on the macro-economy. Users requiring such a 
compendium are urged to consult the Canadian Statistical 
Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained in 
the glossary. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Glossary 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more 
sophisticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the current 
performance of the economy and to detect its underlying 
trends. However, by the time users have access to the 
elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifestation 
of current economic developments often occurs in a group of 
indicators that lead cyclical movements in the economy and 
that can be assembled rapidly as events unfold. Con- 
sequently it is not surprising that “leading indicators” have 
long played a role in assessing current economic conditions. 
In the last decade the increased severity of recessions 
worldwide has disabused most analysts of the notion that the 
business cycle is dead and has rekindled interest in the 
leading indicator approach to economic analysis. Since the 
early 1970’s the number of organizations, both in Canada 
and elsewhere, that have developed indicator systems to 
monitor economic developments is quite impressive. All of 
this activity has stimulated inquiries into the nature of the 
work being carried out and into possible directions of 
evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted by 
the leading index has been minimized while preserving the 
maximum amount of lead time. A paper on these topics 
appeared in the May 1982 issue of this publication. 
(Catalogue number 13-004E.) Within the limits of this note we 
can only be suggestive and indicate that a leading indicator 
system should be structured as much as possible like the 
framework (eg. the quarterly national accounts) that it is 
intended to complement, and it must contain a broad enough 
range of component indicators to enable the system to warn 
of cyclical changes that may be generated by any of alarge 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition to 
the indicator systems in Canada, and will become increas- 
ingly more so as the system evolves in accordance with the 
theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage- 
ment System) is Statistics Canada’s computerized data bank 
and its supporting software. Most of the data appearing in this 
publication, as well as many other data series are available 
from CANSIM via terminal, on computer printouts, or in 
machine readable form. Historical and more timely data not 
included in this publication are available from CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 


®Registered Trade Mark of Statistics Canada. 


Analysis of Data Available as of January 15, 1985’ 


Leading Indicator2 


The filtered? version of the index of leading indicators 
declined for the third month in a row in October. The drop 
was 0.6 per cent, to a level of 158.3, and followed 
declines of 0.1 per cent and 0.3 per cent in August and 
September. The non-filtered index fell 1.8 per cent, the 
sixth decline in the past seven months. 


Nine of the ten components of the index fell during the 
month, but in seven cases, the magnitude of the decline 
was about the same or less than in September. An excep- 
tion was the residential construction index which fell 2.2 
per cent. The index of stock prices rose for the second 
month in a row, following seven months of decline. 


1 The data have been processed specifically for the purpose of 
current analysis. For this reason numbers cited in this report 
may differ from those published by the data source. For exam- 
ple, in some cases end-point seasonal adjustment methodology 
has been used instead of the projected factor method employed 
in the numbers published by the data source. All references are 
to seasonally adjusted data unless otherwise stated. 


2 The leading indicator and monthly review are published each 
month in Statistics Canada’s Daily Bulletin approximately one 
week following the data availability date. 


3 The purpose of filtering is to reduce irregular movements in the 
data so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all 
such filtering entails a loss of timeliness in warning of cyclical 
changes. 


All references to leading indicators are to filtered data unless 
otherwise stated. 

We have attempted to minimize this loss in timeliness by filtering 
the leading index and its components with minimum phase shift 
filters so as to minimize false signals and maximize lead time. 
See D. Rhoades, “Converting Timeliness into Reliability in 
Economic Time Series or Minimum Phase-shift Filtering of 
Economic Time Series’, Canadian Statistical Review, February 
1980. 

Over the period January 1952 to January 1982 the unfiltered 
index exhibited a 6 month average lead at business cycle peaks, 
a 2 month lead at troughs, and emitted 64 false signals. The 
filtered index emitted only 10 false signals over this period and 
had a 5 month average lead at peaks and a 1 month lag at 
troughs. Of the 361 months in the period January 1952 to 
January 1982 the 10 false signals in the filtered version 
represents an error rate of 2.8 per cent, whereas the 64 false 
signals in the non-filtered series represents an error rate of 
17.8 per cent. 


Sales of furniture and appliances and new motor vehicles 
slipped by 0.5 per cent and 0.2 per cent, respectively, in 
October. While this indicates continued weakness in per- 
sonal expenditure on durable goods, which fell 1.2 per 
cent in the third quarter after rising 2.3 per cent in the se- 
cond, overall retail sales rose in October as did employ- 
ment in trade and services in the fourth quarter. 


The residential construction index4 turned down by 2.2 per 
cent in October. The non-filtered index recorded a second 
Straight decline, to a level close to the monthly average to 
date in 1984. Total housing starts stood at 101,000 units 
in October, compared to a trough of 73,000 during the 
1981-1982 recession and a peak of 231,000 in May 
1983. 


The indicators of manufacturing activity were little changed 
in October: new orders for durable goods edged down by 
0.3 per cent, while the ratio of shipments to stocks of 
finished goods was almost unchanged at a level of 1.7 and 
the average workweek declined 0.4 per cent to 38.5 
hours. The continued slowdown of the proxy of profit 
margins (—O.1 per cent) occurred as production slowed 
down more than employment. As a result, unit labour 
costs rose for the second straight month in October (+0.2 
per cent), the first increases since 1983. 


The leading indicator for the United States fell slightly for 
the fourth month in a row (—O.3 per cent), with the inclu- 
sion of a 0.5 per cent drop in the non-filtered version in 
October. All of the indicators of final demand in the United 
States fell during September and October, while preliminary 
data for November show a small gain. In November, 
orders for household goods edged up from $36.8 billion to 
$36.9 billion while orders for investment goods stood at 
$16.37 billion, compared to $16.0 billion in June. The 
level of building permits recovered all of its losses in the 
third quarter, to a level of 1.57 million units at annual 

rates. 


Financial market indicators continued to firm in October, 
showing increases in the non-filtered versions: the index 
for the Toronto Stock market posted a second consecutive 
increase (+0.9 per cent) while the rate of decline in the 
real money supply slowed to —O.5 per cent. 


4 This index is a composite of urban housing starts, residential 
building permits, and mortgage loan approvals. 
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Canadian Leading Indicators 
Percentage Changes of Filtered Data 


Composite Leading Index Average United 
(10 Series) Workweek Residential States 
Not Manufacturing Construction Leading 

Filtered Filtered (Hours) Index! Index 
1983 
January 2.29 4.8 sie 14.06 1.04 
February PATS: Pa) .30 VAS 1.34 
March 2.85 leo, 41 11.34 1.62 
April 3205 3.9 46 9.41 Vers 
May Bats 2.8 42 6.46 Wt 
June Bolt if 3 .34 1.46 103 
July 2.54 225 29 —1.49 1.59 
August Px. 1\(0) 4 36 Sees 11 es 
September nl sire 2nd 31 ONS eal: 
October 1.40 =e 21 —O,43 1.09 
November le23 PZ 16 —4.96 92 
December eater 1.0 04 =15).(0)7/ 76 
1984 
January ie Za 2 x8) —.04 =P IENS) 61 
February 1.14 3 = (08) —.94 63 
March 1.23 Al 00 =U! 62 
April 1.09 = = —-o2 59 
May .85 0 = {0)7/ = 28) 53 
June LSi/ = 2 00 US 28 
July AES) =. 01 1.23 —.14 
August = of 4 01 WeXe: =8iS 
September = ST =) 6 01 .06 = 6's) 
October —EOo ae =f SPS) —"34 

New Furniture New Ratio 

Orders and Motor Shipments/ 

Durable Appliances Vehicle Finished Index of 

Goods Sales Sales Inventories Stock 

$ 1971 $ 1971 $ 1971 Manufacturing? Prices4 
1983 
January 730 3.10 iOS .012 8.05 
February .39 2.54 .23 .014 7.92 
March .40 1.30 1.83 .017 1.03 
April 1.07 EO 3.53 .024 6.59 
May ZENS 1.88 3.68 .030 5.48 
June 2.24 2.54 3.24 .034 3.94 
July 2.28 4.65 2.43 .034 2.60 
August 3.09 4.28 2.14 .030 Was 
September 10.68 2.09 1.39 .024 ioe 
October Sas 1.28 1.64 BOI .29 
November 2.91 .58 SFO .013 19 
December .85 47 3.88 AOnN9, 1.09 
1984 
January 1.07 FO) 4.54 .018 LO, 
February Boe = ou! 3.33 LOa2 =a 
March Oil 01 2.62 sOilgh = 
April —.66 Bei 1.05 .008 S47 
May .28 —.42 .64 .006 —2.49 
June Oi —.96 47 .006 SSS: 
July ile! —.84 42 .002 = 2.52 
August .33 =) 6 = AL .007 SS 
September —.44 OO —108 OO ae 
October —27 4 allo —.007 .88 


1 Composite index of housing starts (units), building permits (constant dollars), and mortgage loan approvals (numbers). 
2 Deflated by the consumer price index for all items 

3 Difference from previous month. 

4 Toronto Stock Exchange (300 stock index excluding oil and gas component). 
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Figure 1 


The Canadian Composite Leading Index (1971=100) 
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Monthly Review 


Aggregate output rebounded by 1.2 per cent in November, 
to more than recoup the cumulative decline of 0.4 per 
cent over the previous three months. The size of the 
November increase probably overstates the degree of firm- 
ing in the economy as much of the gain was due to strike- 
depressed levels in September and October. Industrial 
production remained below its peak of July, despite a 2.2 
per cent rebound in November, as a majority of manufac- 
turing industries have cut back output between July and 
November. Service-producing industries have increased 
output steadily since July, rising a further 0.9 per cent in 
November. The increases in services were widespread, 
which helped to raise the diffusion index of RDP from 71.0 
to 72.8 in the month. A continued slow increase in 
employment and a drop in labour force participation con- 
tributed equally to the drop in the unemployment rate from 
11.3 per cent in November to 10.8 per cent in December. 


The average monthly gain in output since July has slowed 
to 0.2 per cent, compared to 0.7 per cent on average in 
the first seven months of the year. The slowdown coincid- 
ed with a marked deceleration of the trend of export 
growth, from 2.2 per cent to 0.2 per cent over the past 
four months, and with continued restraint in domestic spend- 
ing on durable goods, evident in a flattening-out of real 
manufacturing shipments between July and October. The 
slowing of export demand largely originated in a flattening- 
out of demand in the United States following the robust 
rate of recovery in 1983 and the first half of 1984. Since 
then, interest rates have declined significantly and the U.S. 
index of industrial production rose by 0.4 per cent in 
November and 0.6 per cent in December. Canadian ex- 
ports to the United States increased by 1.5 per cent in 
November, following a decline of 6.7 per cent in 
September and October combined. Total exports declined 
$187 million in November, however, as shipments 
overseas of primary commodities were weak and as prices 
declined. 


Domestic demand continues to be sluggish, as gains in 
services have been accompanied by weakness for 
manufactured durable goods. Residential construction re- 
mains weak, with total housing starts down 15.3 per cent 
in the fourth quarter. Real retail sales rose by O.7 per 
cent over October and November after a weak third 
quarter. The Conference Board index of consumer con- 
fidence declined from 104.6 to 97.6 in the fourth quarter, 
while labour income edged up by only 0.3 per cent be- 
tween July and October compared to a 3.0 per cent gain 
in the previous three-month period. Salary growth has 
been restrained by slow employment gains, by low wage 
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increases, and by increased strike activity up to October. 
Business outlays for plant and equipment appear to have 
changed little into the fourth quarter, as shipments of con- 
struction materials flattened out while imports of machinery 
weakened (notably engines, —3.3 per cent, drilling equip- 
ment, —0.2 per cent, and farm machinery, —3.9 per 
cent). 


Real inventory investment in manufacturing rose substan- 
tially in September (+$128 million) and in October 
(+$113 million). Together with a drop in shipments over 
this period, notably of durable goods industries, the total 
manufacturing stock-to-shipments ratio rose from a low of 
1.77 in August to 1.86 in October. The increase in 
stocks occurred despite the cutback in manufacturing out- 
put over this period. Manufacturing firms showed little 
desire to rebuild inventories in the October business condi- 
tions survey, as only 6 per cent of firms felt that stocks 
were too low while about one-quarter of firms evaluated 
stocks as too high. 


Output 


The summer upswing in economic activity was not sustain- 
ed into August, September, and October. Real domestic 
product slipped 0.6 per cent over this period, to partly off- 
set the 1.8 per cent surge in output in June and July. The 
irregular nature of the summer spike in output was most 
evident in the manufacturing sector, where production in 
October returned to the level established in June. Output 
in other goods-producing industries has fared marginally 
better. Following declines in October, output in the mining, 
forestry, and construction industries was 3.2 per cent, 2.6 
per cent, and 0.4 per cent respectively above June 

levels. Aggregate output continued to be buoyed by the 
gains in the service-producing sector, reflecting steady, 
slow growth in consumer and government demand for ser- 
vices, as well as increased activity in the financial sector in 
October (accompanying the decline in interest rates during 
the autumn). The erratic course of the economy during 
the summer was reflected in the filtered diffusion index of 
output, which subsided to 70.4 following a two-month up- 
turn to a peak of 75.9. 


Following a 3.1 per cent jump in July, production in goods- 
producing industries has since declined 2.3 per cent, in- 
cluding a 0.5 per cent drop in October. The erratic month- 
ly course of recent fluctuations in economic activity was 
most evident in the manufacturing sector, where the output 
index has returned to its June level of 138.8 following a 
3.4 per cent jump in July. Much of the irregular course of 
output has originated in the automotive industry, where 


output rose sharply as a hedge against strikes in July and 
August (+19 per cent) before declining sharply in 
September and October (—20 per cent). Production has 
declined since June in eight of the remaining 19 major in- 
dustry groups, and has retrenched in fourteen of these in- 
dustries in the most recent three months. The weakening 
trend has been most pronounced in consumer-related in- 
dustries such as clothing, textiles, and food and 
beverages, as well as in sagging industrial demand for 
paper, petroleum, and chemical products. Production in in- 
dustries related to business investment also has softened 
in the three months ending in October, notably in 
machinery, electrical products, and non-metallic minerals. 
The short-term outlook for manufacturing is brightened 
somewhat by the prospect of a recovery in auto production 
following the resolution of the UAW strike late in October, 
and indeed feeder industries to the auto sector began to 
step up output in October (notably in the rubber, steel, and 
metal stamping industries). This cautious optimism is sup- 
ported by the stable level of manufacturing employment in 
the labour force survey over November and December. 


Production in other goods-producing industries has increas- 
ed slowly on balance since June. Output in primary in- 
dustries such as forestry and mining has increased about 3 
per cent over this period. Weak international demand for 
commodities has been reflected in lower output and prices 
for most metal and crude petroleum products in recent 
months: this has been counterbalanced by exceptional 
gains in coal production as producers fulfilled large con- 
tracts with Japanese firms in October. Further gains in this 
area may be difficult in light of the sharp drop in coal ex- 
ports to Japan recorded in November. Work-put-in-place in 
the construction industry declined sharply in October 
(—2.0 per cent) after flattening out in the previous two 
months, as residential construction recorded a sharp dip 
following a stable trend through most of 1984. Housing 
Starts stabilized into December at an annual rate of 
126,000 units, while increased demand in the resale 
market in October suggests that a drop in mortgage rates 
may have helped to brake the recent weakening of housing 
demand. 


Output in the service-producing sector continued to ad- 
vance slowly, up 0.1 per cent in October to bring the 
cumulative gain to 0.8 per cent since June. The sources 
of growth have varied from month-to-month, aside from 


generally stable government and consumer demand for ser- 


vices. For example, a sharp gain in trade activity in 
September was followed by a decline in October. This 
was offset, however, by a rebound of financial sector ac- 
tivity in October after a sluggish trend during the summer 


months. Most of the month-to-month fluctuations in trade 
activity occurred in the wholesale sector, where a large 
and diffuse gain in September was followed by a similarly 
steep and widespread drop in October. These movements 
would appear to be related to an advancement in the tim- 
ing of purchases in anticipation of the higher federal sales 
tax on manufactured goods, which took effect October 1. 
The rebound of financial sector activity in October (+1.7 
per cent) was led by increased demand for security and 
brokerage services, as well as by higher real estate com- 
missions derived from increased house sales in the month. 


Households 


According to the Labour Force Survey in December, 
employment seems to be reacting little to the slowdown in 
economic indicators that began in August, edging up 
33,000 in December and almost 100,000 in the past 
three months. The leading indicator posted a sharper drop 
in October than in September, and real domestic product 
registered its third consecutive decline. These gains in 
employment are not inconsistent with the slowdown in 
other economic indicators. The average monthly increase 
in employment in the recessions of 1974 (June 1974 to 
March 1975) and 1980 (November 1979 to June 1980) 
revealed that a decrease in output is not necessarily ac- 
companied by a decline in employment, particularly when 
business expectations favour a small reduction in output. 
In such situations, businesses tend to hoard labour 
because of the high cost of severance and of acquiring 
and training new employees. The average rate of increase 
in employment since July, the last month in which output 
rose, is similar to the average monthly rate recorded during 
the 1974 and 1980 recessions. 


Most of the 33,000 gain in December occurred in the 
goods-producing industries (18,000, including 11,000 in 
agriculture) which, after the loss of 40,000 jobs in these 
industries in November, gives little signs of an appreciable 
increase in goods production in the fourth quarter. 
Employment was down in the primary sector, and it remain- 
ed almost unchanged in construction in December and for 
the fourth quarter as a whole. On the other hand, employ- 
ment rose in Ontario's manufacturing industry (+23,000) 
in December. In the service-producing industries, employ- 
ment was up marginally in December (+9,000, or +0.1 
per cent), lowering the growth rate to 0.7 per cent in the 
fourth quarter; this suggests that activity in the service 
sector will probably continue to grow following its upturn in 
the third quarter. In December, employment climbed by 
16,000 in trade and 14,000 in transportation, communica- 
tions and public utility services. 
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Regional variations in employment reversed the November 
movements, up in central Canada (Quebec and Ontario) 
and down west of Ontario (notably —9,000 in British Col- 
umbia). The age-sex distribution of employment reveals 
that employment increased mainly among males aged 15 
to 24 (+15,000), while the employment level for women 
in the same age group edged down 4,000. For the 
population aged 25 and over, employment advanced slight- 
ly to 8,761,000, rising by 14,000 among females and re- 
maining almost unchanged among males (+4,000). 


The decline in the unemployment rate, concentrated chief- 


ly in Ontario and Quebec, was due to two factors: a 
decrease in the number of unemployed persons at a time 
of the year when unemployment usually rises, and a slight- 
ly larger than normal drop in the participation rate. The 
unemployment level fell 68,000 to 1,354,000 in 
December 1984, which represents a rate of 10.8 per 
cent. Persons who lost their jobs registered the largest 
decrease in percentage terms. Short-term unemployment 
posted a significant downturn. 


The coincident indicators of the new housing market 
signalled some slowdown in activity in the fourth quarter. 
After reaching its 1984 high of 95.5 in September, hous- 
ing starts dropped sharply in October (—6.6 per cent) and 
remained unchanged in November. In the resale market, 
the number of units sold through the Multiple Listing Ser- 
vice rose in November (+6.2 per cent), which halted the 
decline in the filtered version of this series. A steady 
decrease in interest rates accompanied the stabilization in 
the autumn of the resale market, which had been 
deteriorating steadily since mid—1983. 


The supply of vacant new dwellings remained low (11,690 
units in November), which may indicate that builders do not 
expect a significant increase in demand in the short term. 
There is evidence of a decline in new housing construc- 
tion. The composite indexS for residential construction 
posted a 2.1 per cent drop in October. The downward 
trend in the filtered index of building permits that began in 
August (—1.8 per cent) accelerated in September (—3.2 
per cent), and starts decreased again in November (—5.9 
per cent), to only 95,000 units in urban centres. Residen- 
tial builders remain cautious despite the steady decline of 
interest rates since mid-year. The December 1984 ter- 
mination of the Corvée-Habitation program in Quebec, 
which had sustained activity throughout 1984, may con- 
tribute to weakness in this sector. 


5 This index is a composite of housing starts (units), building per- 
mits (constant dollars) and mortgage approvals (number). 
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In the single-family housing market, extended RHOSP 
provisions,® intended as an incentive to new housing con- 
struction, remained in effect for the 1984 tax year. 
However, the stimulative effect that their imminent expiry 
was expected to have did not materialize, as intentions re- 
mained low in October with only 65,300 units in urban 
centers. In September, the trend-cycle of single-family 
building permits pointed to a decline after levelling off the 
previous month. Weakness in the fourth quarter occurred 
in British Columbia and the Atlantic Region, as intentions 
remained stable in most other parts of the country. In 
Quebec, housing starts were unchanged at 15,600 units 
in urban centres in November, despite the scheduled ter- 
mination of the Corvée-Habitation program (Phase V)? in 
December 1984. Sluggish demand also was reflected in 
the price of new housing. The gradual reduction of the 
New Housing Price Index since mid-year brought it to a 
level of 97.1 in November. 


The multiple housing situation, which had been described 
as lacklustre in previous months, continued to deteriorate. 
Starts declined by 17.5 per cent in September to a record 
low of 33,000 units. This deterioration has led to more 
extensive consultations between construction industry 
representatives and the various levels of government. Ata 
meeting with federal and provincial deputy ministers, the 
construction industry represented by the Canadian 
Homebuilders Association (CHBA), requested that, in light 
of the present shift in demographic trends, existing housing 
policies be reviewed. According to the president of the 
CHBA Mr. Defr, “sustained economic stability and a longer- 
term commitment would enable the industry to adjust to 
this change and create new markets and, for the short 
term, activity in the rental housing market is expected to 
remain sluggish.” 


The volume of retail sales grew by 1.2 per cent in Oc- 
tober after little change in the previous three months. The 
upturn was more than accounted for by durable goods, 
notably motor vehicles. Total retail sales excluding 
durables declined by 0.6 per cent, reflecting diffuse 
weakness in demand for semi-durable (—0.3 per cent) and 
non-durable goods (—0.8 per cent), while sales of non- 
automotive durable goods slipped by 0.2 per cent. Most 


6 An additional tax deduction of up to $10,000 if a taxpayer buys 


and takes possession of a new house in 1984 or early 1985. 


7 Provisions of Phase V: A guaranteed minimum rate of 9.5 per 
cent for three years, a special deduction against income, grants 
and other specific terms offered by municipalities. 


8 Also includes owner-occupied houses. 


of the gain in retail sales in October was concentrated in 
central Canada, following a relatively weak third quarter. 


The sharp gain in automobile sales within durable goods 
(+7.0 per cent) appears to be partly irregular in nature, as 
there were reports that consumers stepped up purchases 
in October, when the UAW was on strike at General 
Motors Canada Ltd., to avoid possible shortages arising 
from a prolonged disruption of output. The marked drop in 
North American built passenger car sales in November (to 
the level touched in September) supports this notion. A 
drop in financing rates during the fourth quarter may 
stimulate consumer demand for durable goods, if con- 
fidence in future economic conditions firms after softening 
over the course of 1984. The stabilizing of unemployment 
is encouraging in this regard, and consumer loan demand 
continued to increase in the fourth quarter. 


The recent sluggishness of demand for semi-durable and 
non-durable goods is consistent with the weakness of real 
incomes since July. Following the weak performance in 
October, sales of semi- and non-durable goods stand about 
0.5 per cent below the peaks attained in mid-summer. In 
turn, nominal labour income has been sluggish since the 
summer, rising 0.2 per cent between July and October 
compared to 3.0 per cent in the previous three month 
period. Most of this weakness originated in goods- 
producing industries, where incomes declined steadily from 
July through October due to slack employment, a shorter 
workweek, and increased strike effects. 


Prices 


After three months of stability for most prices, there was a 
substantial rise in the price indexes in November. An in- 
crease in the petroleum compensation charge, which push- 
ed up the price of Canadian crude oil by 8.0 per cent, was 
primarily responsible for the upswing in the unadjusted Raw 
Materials Price Index (+4.1 per cent) and the seasonally 
adjusted Industry Selling Price Index (+0.6 per cent). In 
the unadjusted Consumer Price Index (+0.6 per cent), this 
movement was accentuated by the end of the gasoline 
price wars and higher prices for new 1985-model 
automobiles. Excluding these factors, prices remained fair- 
ly stable. A reduction in prices for consumer goods 
reflected lower demand at both the retail and manufactur- 
ing levels. The moderate advance of labour costs, the 
weakness of raw materials prices and the excess of pro- 
duction capacity also helped ease inflationary pressures. 


The unadjusted Consumer Price Index rose 0.6 per cent 
in November after three months of slow growth. Prices of 


energy (+2.9 per cent) and new 1985-model cars (+3.0 
per cent) were responsible for 85 per cent of the rise in 
the unadjusted CPI. Excluding these components, the CPI 
edged up only 0.1 per cent as a result of slight fluctua- 
tions or stability in most prices. This moderation also was 
evident in a 0.2 per cent advance in the services price in- 
dex. In general, there were moderate increases in com- 
ponents such as housing (+0.2 per cent) and slight 
declines in public transportation fares (—0.4 per cent). 


As in the case of the overall CPI, the 0.8 per cent in- 
crease in goods prices was almost entirely due to two 
components. First, the 3.0 per cent rise in the prices of 
new 1985-model automobiles (an increase similar to the 
one posted last year) led to a 1.3 per cent rise in durable 
goods prices. The prices of other durable goods remained 
unchanged or declined over the preceding six months, ac- 
companying sluggish growth of demand for these goods. 
Secondly, energy prices (+2.9 per cent) were pushed up 
by an increase in the petroleum compensation charge, 
which affected gasoline and heating oil prices. The end of 
gasoline price wars in a number of urban centres also con- 
tributed to the rise in gasoline prices. The steady upturn 
of demand for gasoline between July and October probably 
contributed to this development. Higher indirect taxes on 
tobacco and alcoholic beverages triggered a slight increase 
in this index (+0.6 per cent), which together with energy 
accounted for the 0.8 per cent advance in non-durable 
goods prices. Food prices remained unchanged. 


The seasonally adjusted Industry Selling Price Index rose 
0.6 per cent in November, after remaining stable for the 
last three months. Apart from a 3.5 per cent increase in 
petroleum prices due to the rise in the petroleum compen- 
sation charge, which accounted for almost 60 per cent of 
the ISPI’s advance, price increases were moderate. The 
diffusion of the price increases also points to weak infla- 
tionary pressures. A lower proportion of the 121 manufac- 
turing groups posted price increases (34 per cent) than 
the average for the preceding three months (50 per cent), 
and for the first time since 1971, the percentage of in- 
dustries registering declines was almost as high (33 per 
cent) as those reporting increases. 


Filtered new orders were down 0.3 per cent in September 
and October, and the weakening of demand was evident in 
prices. Consumer goods prices were particularly weak. 
Most semi-durable and durable consumer goods were 
steady or down, while non-durable goods prices were 
pushed up by the food (+0.4 per cent) and petroleum pro- 
ducts components. Industries in which demand was more 
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buoyant, primarily within export-oriented industries, con- 
tinued to post small price increases. Low capacity utiliza- 
tion rates in most of these industries and competition on 
international markets limited upward pressure on these 
prices. 


The favourable trend in labour and raw materials costs rein- 
forced the moderate pressure exerted by demand. The 
filtered change in unit labour costs in manufacturing level- 
led off in September, after more than 18 months of 
decline. The moderation in labour costs also was evident 
in a slowdown in average weekly wages and salaries 
(+1.3 per cent on average in 1984, compared with +1 ne) 
per cent in 1983). 


An 8.0 per cent jump in the price of Canadian oil due to 
an increase in the petroleum compensation charge raised 
the unadjusted Raw Materials Price Index by 4.1 per 
cent. The remaining components were up 0.4 per cent, 
after six consecutive decreases (the November level was 
5.3 per cent lower than the April level). According to 
commodity prices on external markets, Canadian prices for 
these commodities should remain firm in December. 


Business Investment 


In October 1984, large firms were planning to increase 
their nominal expenditures on plant and equipment by 11.2 
per cent in 1985, or 5.1 per cent in constant dollars. The 
continuing decline in investment in energy utilities as well 
as in transportation and storage partly offset the upturn in 
planned investment in most of the other sectors surveyed. 
The manufacturing sector should be particularly stimulated 
by major projects in the aluminum and auto industries. The 
coincident indicators of demand for machinery and equip- 
ment suggest, however, that the sluggish trend in these 
outlays will continue in the short run, while the available in- 
dicators of non-residential expenditures remained at low 
levels. 


According to a survey conducted by the Department of 
Regional Industrial Expansion (DRIE) in October 1984, ma- 
jor firms planned to invest 11.2 per cent more in current 
dollars in 1985 than in 1984. Businesspersons are ex- 
pecting a 5.8 per cent increase in prices in 1985, which 
leaves a rise of 5.1 per cent for business investment in 
real terms. Investment intentions were based on a 7.5 per 
cent advance in nominal sales in 1985 and higher profits in 
69 per cent of the businesses surveyed. In view of the 
way in which investment plans have been revised since 
1981, businesses’ intentions for 1985 are likely to be af- 
fected by short-term economic developments. For exam- 
ple, according to the latest survey, large firms invested 6.6 
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per cent more in 1984 than in 1983 (0.9 per cent in con- 
stant dollars), whereas in April they were forecasting an 
8.3 per cent increase (+2.1 per cent in constant dollars). 
The non-energy mining sector realized only a portion of the 
1984 investment plans it reported in the April 1984 
survey, probably because of the deterioration of commodi- 
ty prices in the meantime. Between the two surveys, most 
manufacturers revised downward their 1984 investment in- 
tentions. Some capital investment projects — in the 
transportation equipment and chemical industries for exam- 
ple — appear to have been postponed until 1985. The 
transportation and storage sector also revised downward 
its 1984 and 1985 investment intentions after the April 
1984 survey. 


Most of the upswing in investment in 1985 (analysis based 
on current-dollar figures) is attributable to the manufactur- 
ing sector (+37.8 per cent), as a number of major pro- 
jects are planned in the primary metals (+46.3 per cent, 
notably in aluminum) and transportation equipment 
(+109.8 per cent) industries. In the first case, electric 
power at reduced prices in Quebec stimulated industrial 
expansion. In the latter, higher sales and profits and the 
need to raise productivity prompted the construction of 
new plants. The forest products sector forecast a growth 
of 34.4 per cent in its capital spending in 1985; the funds 
will probably be allocated to pulp and paper plants, as all 
the financial and output indicators of the industry showed 
significant improvement in 1984. All other manufacturing 
groups except the food and beverage industry planned to 
increase their investment outlays. 


The growth of plant and equipment outlays in the non- 
manufacturing sector will be limited again by declines in 
energy utilities, notably electricity (—4.0 per cent) and 
pipelines (—14.3 per cent), as well as transportation and 
storage (—8.9 per cent). These sectors will be affected 
by the completion of a number of projects and the 
downward revision of expected demand and prices, which 
determine the level of investment. On the other hand, oil 
and gas companies planned to increase their capital expen- 
ditures by 12.5 per cent (the survey does not specify 
whether these funds will be allocated to exploration or 
refining). After a substantial downturn since 1981, the 
non-energy mining sector forecast a 12.5 per cent rise 
despite the deterioration of its markets in 1984. The com- 
munications (+11.2 per cent) and trade and finance (16.3 
per cent) sectors expected the recovery that began in 
1983 to continue. 


According to import data for October and November, a 
downturn in demand for machinery and equipment con- 
tinued into the fourth quarter. The trend-cycle of a number 


of products (such as engines, office equipment, and 
agricultural, metal-working and drilling machinery) declined, 
and those of all other investment goods except excavating 
machinery decelerated. In addition, the filtered version of 
new orders for machinery and equipment from Canadian 
firms declined in September and October, which may also 
reflect a marked slowdown in external demand. 


Non-residential construction rose gradually early in the 
fourth quarter. However, this industry includes sectors 
that are forecasting the largest increases in capital spen- 
ding in 1985. The leading indicators of commercial and in- 
dustrial construction remained firm with the inclusion of 
November data. Filtered building permits in constant 
dollars continued to rise at a rapid rate in the industrial 
sector (+4.2 per cent), while the commercial sector 
posted a 2.5 per cent decrease after a number of strong 
gains. In October, drilling activity was slightly higher than 
the average for the third quarter. 


Manufacturing 


The short-term trend of manufacturing demand flattened 
out in October, after a brief upturn during the summer 
months. The trend of new and unfilled orders turned down 
slightly, while shipments growth slackened at a time of ris- 
ing inventories. This weakening trend reflects the 
slowdown of final demand in the beginning of the fourth 
quarter, as well as strike effects in the auto industry. The 
relative stability within final demand is summarized in the 
narrow band of 2 per cent encompassing shipments’ 
growth by major industry group. This stands in marked 
contrast to the uneven nature of the recovery by industry 
through most of 1983—84, notably in a reversal of the 
exceptional growth in some export-related industries. 


The short-term trend of the volume of new orders declined 
slowly for the second straight month in October (—0.3 per 
cent). With shipments increasing slightly over this period, 
the filtered volume of unfilled orders edged down slightly to 
$9.062 billion, the first drop in the backlog of orders since 
the recovery began. The slowdown of new orders was 
equally evident in durable and non-durable goods. Weak 
energy demand and lacklustre retail sales in Canada con- 
tinued to act as a drag on the non-durable goods sector. 
Orders for durable goods decelerated in September and 
October due to the effect of strikes on the auto industry, 
the sluggish trend in orders for most investment-related in- 
dustries, and the downturn of export demand following the 
robust gain early in the third quarter. The coincidence of a 
weak trend of incoming new orders at a time when the 
backlog of unfilled orders was softening suggests that the 


Short-term outlook for manufacturing production is less 
favourable than at this time last year. Late in 1983, the 
trend of new orders sagged, but the previous accumulation 
of unfilled orders helped to stabilize output in the first half 
of 1984. In the abscence of a buffer of rising unfilled 
orders, the recent slack of demand in September and Oc- 
tober has been more evident in a build-up of manufacturing 
inventories. 


The filtered trend of real manufacturing shipments 
decelerated further, to +0.2 per cent in October, following 
a brief revival between June and August. The growth of 
shipments is the weakest recorded to date in the recovery, 
and reflects an equal balance of increases and decreases 
amongst the 20 major industry groups. The fluctuations by 
industry group remain relatively mild, however, a reflection 
of the sluggish trend of the major components of final de- 
mand early in the fourth quarter. In particular, the rate of 
decline in the 10 major industry groups recording negative 
growth was less than 1.6 per cent, while the largest in- 
crease amongst those 10 industries recording growth was 
1.9 per cent. A large majority of industries (15) recorded 
fluctuations in shipments between a range of +1 per cent 
to —1 per cent. 


The trend of shipments in durable goods industries slowed 
to +0.5 per cent in volume in October, a deceleration 
from the 1.3 per cent rate of increase in August when 
auto activity was at a peak. Shipments of transportation 
equipment have since slowed from +1.0 per cent to +0.5 
per cent, reflecting flat U.S. final demand for autos and 
strike effects in the industry. Industries related to invest- 
ment demand continued to slow, as growth in machinery 
and electrical products has been reduced in half since the 
summer, while slight declines appeared in non-metallic 
minerals and metal fabricating industries. This weakening 
reflects the softening of new housing expenditure in 
Canada in the fourth quarter, continued sluggish business 
investment in Canada, and a marked deceleration of 
business investment demand in the United States. 


Shipments of non-durable goods continued to weaken, off 
0.2 per cent in October. Most industries related to con- 
sumer demand continued to retrench gradually, a reflection 
of the lacklustre course of retail sales of non-durable 
goods in recent months. The rate of decline slowed in the 
food and beverage industry in response to the end of 
labour disputes in the meat and fish industries. The effect 
of this improvement was outweighed by accentuated 
weakness in demand for petroleum products, and slowing 
export demand for paper and allied products. 
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Real manufacturing inventories increased by slightly over 
$100 million in each of September and October. These in- 
creases (equivalent to an average annual rate of about 
$1.5 billion) at a time of declining shipments served to 
raise the overall stock-to-shipments ratio to 1.86 in Oc- 
tober. The largest part (48 per cent) of the accumulation 
occurred in finished goods inventories, notably in non- 
durable goods industries where shipments have recently 
tailed off (such as chemical, paper, and clothing and allied 
products). In addition, there was an increase in stocks in 
October in some industries which have recently been af- 
fected by strikes (notably food and beverages and rubber 
and plastic). Within durable goods industries, stocks of 
motor vehicles were relatively stable due to strikes in Oc- 
tober. Feeder industries to the auto sector, however, saw 
inventories rise as deliveries to auto plants could not 
resume until a strike settlement was reached at General 
Motors at the end of October. In this respect, the metal 
stamping and iron and steel industries appear to be the 
most affected by the strike. The expectation of a return to 
higher rates of output in November, when auto production 
returns to more normal levels, may also account for a 
build-up of raw materials stocks in these industries. 


External Sector 


The value of total exports declined 1.9 per cent in 
November. Exports to all trading areas except the U.S. 
were down. The weakness of total exports coincided with 
a moderation of the world economic recovery, and with a 
slowdown of the U.S. economy. Even though the trend- 
cycle fell, seasonally adjusted imports were boosted in 
November by the resumption of motor vehicle trade follow- 
ing the strikes in October. There was, however, a 
widespread decline in imports related to household de- 
mand. According to seasonally adjusted data, exports 
declined by $187 million and imports rose by $206 million, 
which reduced the balance-of-trade surplus by 17.2 per 
cent. 


According to seasonally adjusted data, half the decline in 
the value of exports in November was due to a slump in 
exports of crude materials (—6.1 per cent). An increase 
in exports of crude materials to the United States (+17.9 
per cent, non-filtered data) did not compensate for a drop 
in these products to Japan (—27.8 per cent, non-filtered 
data) and to other countries. The decline in value, 
especially pronounced in crude petroleum (—15.0 per 
cent) and coal (—28.0 per cent), reflected a contraction in 
both volume and prices. A substantial gain in exports of 
natural gas and iron ores was not sufficient to offset 
decreases posted by other commodities. The growth of 
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natural gas exports followed the implementation of lower 
prices by Canada in 1984. Fabricated materials (—1.8 per 
cent) also contributed to the drop in exports, due in part to 
prices (—O.7 per cent) and volume (—1.0 per cent). The 
trend-cycle (+0.1 per cent) has been decelerating for 
several months. There was, however, an increase in de- 
mand for metal products. In particular, precious metals 
posted a significant gain (+134.5 per cent). Exports of 
food products also fell appreciably (—4.9 per cent), which 
accompanied the downward movement of the trend-cycle 
(—2.7 per cent). Most of the decline resulted from lower 
prices, as export volume was up (+5.8 per cent). The 
decrease in the prices of food products was consistent 
with the evolution of prices in other OECD countries. Ex- 
ports of end products (seasonally adjusted) varied little 
(+0.4 per cent), although the trend-cycle has been falling 
since August. The gain reflected higher prices (+0.2 per 
cent) rather than an increase in the volume of exports 
(—O.8 per cent), and was mainly attributable to a rise in 
the value of exports to the United States (+3.3 per cent). 
Most of the upswing in exports of end products was due 
to trucks (+10.7 per cent), motor vehicle parts (+13.1 
per cent) and aircraft (+6.0 per cent). However, these 
gains were tempered by decreases in the volume of 
passenger cars (—11.3 per cent) and industrial machinery 
(—10.6 per cent). 


The value of imports climbed 2.7 per cent in November, 
reflecting an increase in volume (+2.7 per cent) as prices 
declined (—O.2 per cent). Half the increase in value was 
due to end products (+3.5 per cent), and most of the 
upswing in the latter was attributable to the automotive 
sector (passenger cars, +14.1 per cent; trucks, +5.9 per 
cent; motor vehicle parts, +2.4 per cent), which posted 
an overall increase of 6.5 per cent. Moreover, the latter 
movement was due in part to recovery from strikes of the 
preceding month. The growth in other end product imports 
was only 1.6 per cent, most of which was attributable to 
aircraft (+47.1 per cent) and, to a lesser extent, engines 
(+43.9 per cent). By contrast, there were appreciable 
declines in the value of imports directly related to 
household consumption, such as clothing (—7.7 per cent), 
footwear (—8.4 per cent) and photographic goods (—5.7 
per cent). The increase in total imports also originated, 
though to a lesser degree, in fabricated materials (+4.2 
per cent) and crude materials (+4.5 per cent). Only the 
latter had a declining trend-cycle (—4.5 per cent). In- 
creases in petroleum and coal products (+24.6 per cent) 
and non-ferrous metals (+10.7 per cent) accounted for 
the increase in the value of imports. Prices of petroleum 
and coal products fell during the month (—2.1 per cent). 


The value of precious metals imports plunged 23.8 per 
cent, as domestic demand was down sharply despite a 1.3 
per cent decline in prices. 


Financial Markets 


Canadian interest rates and bond yields closed the year 
with an average decline of about 40 basis points in 
December. Demand for funds, which had been sluggish in 
the non-financial sectors in the third quarter (accounting for 
only 12.2 per cent of gross national expenditure), was 
down in all sectors in December. According to preliminary 
data, net new debt issues by governments raised less than 
$1 billion in December, the lowest amount since January 
1984. Private corporations also held thei: :ici issues at 
approximately the same level in the last three months of 
1984, closing the fourth quarter slightly above the average 
for the year. Preliminary data for November reveal 
moderate growth in total household credit. 


The federal government, with net bond issues of over $11 
billion in November (including around $10 billion in Canada 
Savings Bonds), borrowed little on the debt markets in 
December, as is usually the case. Marketable bonds 
brought the federal treasury only $900 million, while 
redemptions of Canada Savings Bonds and Treasury bills 
totalled $600 million. This cutback in financial activity of 
the federal government coincided with an average decline 
of 25 basis points in marketable bond and Treasury bill 
yields. 


The 75 basis-point drop in the prime rate, which fell steadi- 
ly in the last three months of the year, had little upward ef- 
fect on total business credit which, according to 

preliminary data, rose only $1.2 billion in December, com- 
pared with $1.8 billion in November. Nevertheless, 
business loans by chartered banks were up $3 billion in 
the fourth quarter, and net issues of stocks and bonds 
totalled $4 billion for the same period. 


Borrowings by the personal sector netted $1 billion in Oc- 
tober and November. Most of the funds were used for 
consumer credit, whereas in the third quarter the majority 
of borrowings were used for mortgage financing. Redemp- 
tions of Treasury bills held by the general public amounted 
to $2.5 billion in the fourth quarter of 1984, as the 
average yield of this instrument fell almost two percentage 
points over the same period. 


In December, the Canadian dollar remained somewhat 
Stable vis-a-vis its U.S. counterpart, and appreciated sharp- 
ly against other currencies. The Canadian foreign ex- 
change reserves increased by less than $100 million U.S. 


This relative calm on the currency markets may be at- 
tributable in part to a large differential in short-term interest 
rates in Canada’s favour. The differential remained wide in 
November and December, as Canadian rates followed the 
downturn in U.S. rates. The same phenomenon occurred 
for long-term rates, although the differential was not as 
large. 


In November, the most recent month for which data on 
capital movements between Canada and other countries 
are available, almost $900 million flowed into Canadian 
bonds, down somewhat from the October level of $1.3 
billion. About half of these funds were used to purchase 
bonds on the secondary market. While the largest 
amounts originated in Japan and continental Europe, there 
was also a heavy inflow from the United States. 


These inflows were offset in part by substantial net pur- 
chases of U.S. bonds (over $100 million) by Canadian in- 
vestors. In fact, activity in this market reached record 
levels, $4 billion in November and $6 billion in October. 


In the short-term financial markets, there was an outflow of 
over $500 million in November, as issues of Government 
of Canada Treasury bills and short-term paper of govern- 
ment enterprises came due. This contrasts with the Oc- 
tober influx of almost $700 million, most of which was in- 
vested in government enterprise securities. 


International Economies 

The European economies at the turn of the year con- 
tinued to be marked by slow growth, accompanied by 
some tightening of monetary policy notably in Germany and 
Britain as these central banks strove to limit the apprecia- 
tion of the U.S. dollar. Industrial disputes in Britain and 
Germany also had a measurable impact on the short-term 
course of the economy in 1984. Growth in Japan ac- 
celerated anew in the fourth quarter, reflecting the strength 
of export and investment demand. Most nations recorded 
substantial growth in exports to the U.S. in 1984, reflec- 
ting the high value of the dollar and strong demand in the 
U.S. economy. 


Industrial output in West Germany was little changed be- 
tween August and November, after a recovery from strikes 
during July and August. Much of this slack originated in 
domestic demand, notably retail sales (down 4 per cent in 
the month of October, and off 1 per cent from a year- 
earlier) and in house construction, as building permits 
declined over 10 per cent in the fourth quarter. 
Unemployment in Germany rose to a 30-year record of 
10.6 per cent in January, as slumping construction activity 


xvii 


and harsh winter weather contributed to the upturn. An in- 
crease in interest rates triggered by the Bundesbank’s 
decision to raise the key Lombard rate from 5.5 per cent 
to 6 per cent in January accompanied a surge in the value 
of the American dollar in foreign exchange markets. The 
Economics Ministry continues to forecast economic growth 
of about 2 per cent in 1985; sustained growth into 1986 
will be encouraged by Cabinet approval of a record $3.5 
billion (U.S.) tax cut in 1986, to be succeeded by a fur- 
ther $3 billion reduction into 1988 (CP 18/12; GM 5/2; 
FT Sf e122): 


Following declines of 1.8 per cent and 0.4 per cent in the 
second and third quarters, aggregate demand in the United 
Kingdom appears to have risen in the fourth quarter, 
notably as export and consumer demand increased. Ex- 
ports rose 12.5 per cent in value in the quarter, to outstrip 
a 9.6 per cent gain in imports. Retail sales expanded 
nearly 2 per cent in the fourth quarter, aided by continued 
moderate price inflation. Consumer prices edged down by 
0.1 per cent in December, and the 12-month rate of in- 
crease of 4.6 per cent was close to the government’s 
target of 4.5 per cent for the year. In response to these 
gains in export and consumer demand, industrial output 
rose about 2.6 per cent between August and November, 
although it remained slightly below year-earlier levels (—0.3 
per cent). The gains in output and final demand were not 
sufficient to prevent a further increase in the unemploy- 
ment rate, which edged up from 12.9 per cent in 
December to 13.0 per cent in January. 


The Bank of England initiated a significant increase in in- 
terest rates in January, as the continuing strength of the 
American dollar in overseas currency markets and lower 
world oil prices led to a steady decline in the value of the 
pound sterling. On January 11, most major banks raised 
their base lending rate from 9.5 per cent to 10.5 per 
cent. On January 14, the Bank of England imposed a 
minimum lending rate of 12 per cent (the minimum lending 
rate was suspended nearly four years ago) (LPS 

11 =14y Pie ror, aie 


The economy of Japan appears to have accelerated in the 
fourth quarter after a mild slowdown in growth in the 
previous quarter. The rate of increase of industrial output 
nearly doubled to 2.9 per cent in the fourth quarter. (For 
1984 as a whole, industrial production rose by 11.2 per 
cent, the largest gain in 11 years.) The strength in in- 
dustrial activity was sufficient to shave the rate of 
unemployment from 2.8 per cent to 2.7 per cent in the 
quarter, while consumer price inflation rose 1.2 per cent 
after a mild dip in the third quarter. In a separate report, 
the Economic Planning Agency (EPA) reported that the 
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short-term outlook is for continued rapid growth. The 
Agency made this interpretation based on the increase in 
the diffusion index of its leading indicators from an average 
of 57 per cent in September and October to 75 per cent 
in November. The EPA suggested, however, that growth 
in 1985 will probably be less dependent on exports to the 
United States. In 1984, exports contributed about 60 per 
cent of growth in GNP and, in turn, about 70 per cent of 
the increase in exports was destined for the United States 
(GM 30/1: FT 14/1). 


United States Economies 


Preliminary estimates of fourth quarter GNP in the United 
States revealed growth of about 1.0 per cent in volume, 
up slightly from 0.4 per cent in the third quarter. The divi- 
sion of output between final sales and inventories was 
more encouraging for growth than in the third quarter. 

Final sales recovered from a Slight dip in the third quarter 
to post a 2.0 per cent gain in the fourth, while the rate of 
inventory accumulation slowed from $30.6 billion (at annual 
rates) in the third quarter to only $14.2 billion in the 

fourth. The fourth quarter increase in final sales was led 
by continued gains in business outlays for plant and equip- 
ment (+3.5 per cent) and a rebound in consumer outlays 
(up 0.9 per cent, notably for durable goods). These gains 
more than offset continued weakness in residential con- 
struction (—0.5 per cent) and in external demand (real ex- 
ports were off 0.8 per cent). Inflation, as measured by the 
implicit price index of GNP, slowed to an annual rate of 
2.4 per cent in the fourth quarter, the lowest increase in 
the year. 


The Reagan Administration announced its proposals for 
reducing the federal budget deficit. The long-term goal is 
to reduce the deficit to $100 billion by fiscal 1988, 
without raising taxes or cutting social security programs. 
To accomplish this, the Administration proposed to Con- 
gress a lengthy list of domestic spending cuts, totalling 
nearly $40 billion in fiscal 1986. The largest reductions 
include farm support, transportation subsidies, student 
loans, and civil service wages. At the same time, the 
Treasury department issued a paper on tax reform, with 
the announced goal of redistributing the tax burden 
towards the rich and of simplifying the tax system for all, 
while at the same time being revenue-neutral in total (FT 
29/11; GM 10/12; LeM 5/12; L’Express 2/12). 


The monthly indicators of economic activity firmed at year- 
end, following a sag in output in the autumn months. In- 

dustrial production rose by 0.4 per cent in November and 
by 0.6 per cent in December. For the fourth quarter as a 


whole, industrial output declined fractionally due to cut- 
backs in mining and utilities. The growth of motor vehicle 
production within manufacturing slowed to under 1 per 
cent, partly checked by strikes early in the quarter. A re- 
bound from the effect of auto strikes is projected to add 
about 2 per cent at annual rates to GNP growth in the first 
quarter, while the implementation of the final part of the in- 
come tax cuts legislated in 1981 also will give a boost to 
disposable incomes in the first half of 1985 (see Research 
Bulletin no. 172, The Conference Board of New York). 


Other indicators of domestic demand were less encourag- 
ing for a sustained acceleration of final demand. Consumer 
confidence dropped sharply in December to its lowest level 
in over a year, before rebounding in January, according to 
the Conference Board (GM 17/1), while housing starts and 
building permits were essentially unchanged in the month 
at 1.59 million units. The outlook for business investment 
in the Commerce Department's February survey of inten- 
tions was for a 6.8 per cent increase in real outlays in 
1985, about half the 13.3 per cent gain in 1984. 
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News Developments 


Domestic 


In December, the Foreign Investment Review Agency was 
replaced by Investment Canada, a measure aimed at en- 
couraging the flow of foreign capital into Canada. The 
Canadian section of the United Auto Workers broke away 
from its parent union, and recent surveys indicate that con- 
sumers are apprehensive about the country’s economic 
situation. 


In early December, the new federal government tabled a 
bill to replace the Foreign Investment Review Agency 
(FIRA) with Investment Canada. !n fact, this legislation is 
aimed at softening the regulations governing foreign invest- 
ment. It changes the agency’s mandate from one of 
screening the majority of foreign investment plans to en- 
sure that they are economically beneficial for Canada, to 
one of creating a favourable investment climate in Canada. 
Henceforth, new investments and direct acquisitions of 
assets under $5 million will be exempt from review. Only 
indirect takeovers of assets exceeding $50 million will be 
reviewed by Investment Canada. The review period cannot 
exceed 75 days (and the investor must consent to an ex- 
tension beyond 45 days). Nevertheless, the government 
has left itself some latitude in that proposals related to the 
country’s cultural heritage or national identity will be ex- 
amined, a provision that could be used to reject a large 
number of investments if it wished. The National Energy 
Program’s Canadianization provisions will also be modified 
to stimulate investment. According to members of the U.S. 
banking community, this could have an effect on capital in- 
flows since refining costs are about $11 per barrel lower 
in Canada than in the United States. However, they do not 
expect an immediate boom in investment, a notion reinforc- 
ed somewhat by the comment of a diplomat from the 
United States Embassy who said that FIRA has rejected 
very few proposals of late, primarily because of the various 
changes made in its procedures (such as the acceleration 
of its decision-making process). The Canadian primary 
sector is the main attraction for investors, and the U.S. 
banking community remarked that the glut of low-priced 
raw materials marketed by Third World countries led to a 
decrease in prices of materials produced in Canada, which 
in turn makes investment in this sector less profitable. The 
Minister of Regional Industrial Expansion, Sinclair Stevens, 
forecasts that Investment Canada will bring in about one 
billion additional dollars a year. The announcement of this 
decision on December 8 was greeted with obvious 
satisfaction throughout the business community. The presi- 
dent of the Canadian Importers Association, for example, 
termed the mandate of Investment Canada an improvement 
over that of FIRA (GM 8, 20/12; LeD 8, 28/12; FT 10, 
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At a meeting on December 10, the Canadian section of 
the United Auto Workers decided to split from its interna- 
tional parent-union, terminating an alliance that had lasted 
47 years. Some divergence had appeared between the 
U.S. and Canadian branches of the UAW earlier in the year 
in the demands they presented during contract negotiations 
with General Motors. The movement gained momentum on 
December 10 when the executive of the U.S. union refus- 
ed to give the Canadian branch increased autonomy at the 
bargaining table. Some observers felt that even though the 
Canadian union plans to maintain fraternal ties with its inter- 
national parent, the separation could have an impact on the 
development of independent union movements in Canada. 
The Big Three auto makers, especially General Motors and 
Chrysler, reacted to this phenomenon by expressing con- 
cern about contract negotiations with Canada’s 120,000 
auto workers. They said that they would have to take the 
split into account when making investment plans, and that 
the possibility of reducing the dependence of US factories 
on components now being produced exclusively by Cana- 
dian branch plants would be examined. In fact, GM was 
forced to close plants in the United States and to lay off 
about 50,000 employees last October because parts 
shipments were unavailable when Canadian auto workers 
went on strike. Industry analysts pointed out, however, 
that before transferring the production of parts to the 
United States, manufacturers would have to consider the 
fact that labour costs are approximately $7.50 per hour 
lower in Canada, partly as a result of the exchange rate. 
While Ford representatives said they would have preferred 
that the two branches of the union remain together, their 
reaction was somewhat more muted; they maintained that 
various factors besides labour relations played a role in in- 
vestment decisions. There was general agreement that the 
change would have little impact on investment by the 
Japanese auto industry (GM 11, 12, 17/12; OC 13/12; 
Led. 12/12). 


In Quebec, competition between electricity and natural gas 
intensified, as the principal gas distributors announced a 
number of rebates in December. Further to an agreement 
with Alberta suppliers, Quebec distributors will lower the 
price paid by major industrial gas users by between 2 and 
8 per cent retroactive to May 1, 1984. For the com- 
panies in the province that use at least 100,000 gigajoules 
a year (around 100 firms), this reduces the price from 
about $4.15 per thousand cubic feet to $3.77, for a total 
saving of some $50 million. The discounts also widen the 
gap between Hydro-Québec’s new rate schedule and 
natural gas prices to approximately 10 per cent. The 
chairman of the Alberta Petroleum Marketing Commission, 
D. Lucas, said he hoped the agreement with Quebec 


distributors would boost shipments to Quebec. He also 
noted that natural gas heating was cheaper for 
homeowners, averaging $691 a year per household, com- 
pared with $1,047 and $1,043 for oil and electricity 
respectively (LeD 15/12; GM 18/12). 


According to figures released recently by Statistics 
Canada, the drought that affected the Prairies this summer 
caused a sharp decline in wheat and rye production. 
Overall, production of the seven major grains fell to 45.7 
million tonnes (—0.8%), despite good performances 
posted by other crops in western Canada and a substantial 
increase in grain harvests in Ontario and Quebec. Winter 
wheat production will have to be increased appreciably just 
to offset part of the effects of the drought (GM 8/12). 
Shipments of many commodities (including some 750,000 
tonnes of Canadian grain) were delayed by a failure of the 
lift bridge at Valleyfield, Quebec, across the St Lawrence 
Seaway. Although most of the lost time was made up as 
good weather allowed the shipping route to remain open 
until January 5, the Seaway Authority plans to inspect 
each of the eleven lift bridges thoroughly for defects that 
could result in further blockages (GM 24/1 2). 


Recent public opinion polls have showed that Canadian 
consumers are uncertain about the economic situation. 
About two thirds of the people interviewed said they were 
worried about losing their jobs in the foreseeable future. 
According to a number of analysts, these apprehensions 
have led to restrained consumer spending and demand for 
personal credit. Representatives of most forecasting firms, 
such as Burns Fry, think that the employment situation, 
one of the main factors contributing to this uncertainty, had 
Stabilized in recent months. They expect that employment 
would grow by about 2.4 per cent in 1985, but that 
unemployment levels would change little, mainly because 
many discouraged workers would return to the labour force 
as conditions improved. There was also agreement that 
economic growth would continue at a somewhat slower 
pace; most forecasts called for real GNP growth of bet- 
ween 3 and 4 per cent in 1985 (GM 18, 22/12). 


News Chronology 


Dec 8 The new federal government announced its deci- 


sion to replace the Foreign Investment Review Agency 
with Investment Canada. * 

Dec 10 A meeting between leaders of the United Auto 
Workers ended in a decision by the Canadian branch to 
separate from the parent union. * 

Dec 14 Quebec natural gas distributors announced 
rebates for the major industrial users of the province. * 


*For more details, see News Developments, Domestic. 
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Glossary 


Diffusion index 


End point 
seasonal 
adjustment 


External trade 
Balance-of-payments 
basis 


Customs basis 


Net exports 


Terms of trade 


Filtered, filtering 
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a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy pro- 
cesses diffusion indexes are useful 
in determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 
selves with roughly the same fre- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry’s point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may 
become unemployed, inducing 
related members of the unit who 


Discouraged worker 
effect 


Employed 


Employment, Payrolls 
and Hours Survey 


Employment/Population 
Ratio 


Labour force 


Labour Force Survey 


were previously not participating in 
the labour force to seek employ- 
ment. This is also referred to as 
the ‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or 
profit in the context of an employer- 
employee relationship, or were self- 
employed. It includes unpaid family 
work which is defined as work con- 
tributing directly to the operation of 
a family farm, business, or profes- 
sional practice owned or operated 
by a related member of the 
household. 

b) had a job but were not at work 
due to own illness or disability, per- 
sonal or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start at a 
future date). 


a monthly mail survey of most non- 
agricultural employers collecting 
payroll information on the last week 
or pay period in the reference 
month, including figures on average 
hours, earnings, and employment. 


represents employment as a 
percentage of the population 15 
years of age and over. 


persons in the labour force are 
those members of the population 
15 years of age and over who, in 
the reference period were either 
employed or unemployed. 


is a monthly household survey 
which measures the status of the 
members of the household with 
respect to the labour market, in the 
reference period. Inmates of in- 


Paid worker 


Participation rate 


Unemployed 


Monetary base 


Prices 
Commodity prices 


stitutions, members of Indian 
Reserves, and full-time members of 
the Canadian Armed Forces are ex- 
cluded because they are con- 
sidered to exist outside the labour 
market. 


a person who during the reference 
period did work for pay or profit. 
Paid workers do not include per- 
sons who did unpaid work which 
contributed directly to the operation 
of a family farm, business, or pro- 
fessional practice owned and 
operated by a related member of 
the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The par- 
ticipation rate for a particular group 
is the percentage of that group par- 
ticipating in the labour force. 


those who during the reference 
period: 

a) were without work, and had ac- 
tively looked for work in the past 
four weeks (ending with the 
reference week) and were available 
for work, 

or 

b) had not actively looked for work in 
the past four weeks but had been on 
layoff (with the expectation of return- 
ing to work) and were available for 
work, 

or 

c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less 
from the reference week, and were 
available for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 

deposits with the Bank of Canada. 

Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities: Commodity prices 
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Consumer prices 


Implicit prices 


Industry prices 


generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant “basket” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
selling after production. The Industry 
Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period’s prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 


Summary of Business Cycle Peaks and Troughs in Canada 1950-1982 


Monthly Reference Dates 


Recessions 


June 1951 to December 1951 
June 1953 to June 1954 
February 1957 to January 1958 
April 1960 to January 1961 
June 1974 to March 1975 
November 1979 to June 1980 
July 1981 to December 1982 


Expansions 
January 1952 to May 1953 
July 1954 to January 1957 
February 1958 to March 1960 
February 1961 to May 1974 
April 1975 to October 1979 
July 1980 to June 1981 
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Gross National Expenditure in Millions of 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 


Gross National Expenditure in Millions of 1971 Dollars. 
Seasonally Adjusted at Annual Rates 


Real Output by Industry, Percentage Changes of 
Seasonally Adjusted Figures 


Demand Indicators, Seasonally Adjusted Figures 
Labour Market, Seasonally Adjusted Figures 

Prices and Costs 

Gross National Expenditure, Implicit Price Indexes, 
Percentage Changes of Seasonally Adjusted Figures 


Gross National Expenditure, Implicit Price Indexes and 
National Income, Selected Components, Percentage Changes 
of Seasonally Adjusted Figures 


External Trade, Customs Basis, Percentage 
Changes of Seasonally Adjusted Figures 


Canadian Balance of International Payments, 
Millions of Dollars 


Financial Indicators 
Canadian Leading and Coincident Indicators 


13-14 Canadian Leading Indicators 
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Gross National Expenditure in Millions of 1971 Dollars 


(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2 — 1984 Q3 
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Gross National Expenditure in Millions of 1971 Dollars 
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Change in Business Non-farm Inventory Investment 


Seasonally Adjusted at Annual Rates) 1961 Q2 — 1984 Q3 
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Chart — 3 
Real Output by Industry 
(Percentage Changes of Seasonally Adjusted Figures) June 61 -July 84 
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Chart — 5 
Labour Market 


(Seasonally Adjusted Figures) 
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Chart — 6 
Prices and Costs 
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Chart — 7 
Gross National Expenditure, Implicit Price Indexes 
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2 — 1984 Q3 
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Chart — 8 
Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components 
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2 — 1984 Q3 
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Chart — 9 
External Trade, Balance of Payments 
(Percentage Changes of Seasonally Adjusted Figures) 
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Chart — 10 
Canadian Balance of International Payments 
(Millions of dollars) 1961 Q2 — 1984 Q3 
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Chart — 11 
Financial Indicators 
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Chart — 12 
Canadian Leading and Coincident Indicators Jan. 61-Oct. 84 
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Chart — 13 
Canadian Leading Indicators Jan. 61-Oct. 84 
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Chart — 14 
Canadian Leading Indicators Jan. 61-Oct. 84 
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JAN 18, 1985 TABLE 1 10:55 AM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 


PERSONAL GOVERNMENT NON NATIONAI 
XPENDI- = EXPENDI~ RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM u 
TURE TURE CONST - CONST- AND NON-FARM = AND GICC wii. yee EXPERB EEE 
RUCTION RUCTION — EQUIPMENT (1) (1)(2) 

40594 040600 040608 040609 D406 10 040615 D406 16 040618 040620 040593 
I denn in 
1979 2.0 3 -2.7 13.4 12.1 1774 -136 3.0 6.9 
1980 1.0 4 -7.6 10.7 4.3 -2131 -154 1.8 -2.5 i i 
1981 i3 2.5 3.3 8.3 71 1024 372 aed 4.5 3.3 
1982 -2.0 ) -21.0 -7.2 -10.8 -4278 -244 -1.6 11.2 -4.4 
1983 aN +! 24.4 -16.2 -8.8 3568 -104 6.4 os. 3.3 
1982 IV 2 1 14.1 1.4 -.5 -856 -116 -8.2 -4.7 -.9 
1983 I 14 -1.6 8.5 -7.6 -5.9 3212 -268 5.1 5.1 2.0 

II 1.5 3 18.3 “5.1 -3.1 12 420 4.0 4.7 1.8 
II ie 9 -4.0 -2.6 2.8 3104 -132 1.8 7.0 1.9 
IV 3 1.0 -9.6 6 Pee -320 -60 9.3 5.4 isd 
1984 1 6 4 1.0 -.4 1.6 -536 -24 8.1 6.0 8 
1] g 4 ae 3.0 -3.7 408 148 -.6 2 8 
II 2 4 1.0 1.9 1.9 152 -148 8.0 4.1 1.9 


SOURCE; NATIONAL INCOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-001. STATISTICS CANADA. 


(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC - GRAIN IN COMMERCIAL CHANNELS. 


JAN 18, 1985 TABLE Zz 10:55 AM 


REAL OUTPUT BY INDUSTRY 
1971=100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS .cakt pit eae aa 


DOMESTIC NON- 
GROSS PRODUCT DURABLE DURABLE NON- 
DOMES- EXCLUDING Goods SERVICE MANUF AC- MANUF AC- COM- COM- 

Tle AGRICUL - PRODUCING PRODUCING INDUSTRIAL TURING TURING MINING MERCIAL MERCIAL 

PRODUCT TURE INDUSTRIES INDUSTRIES PRODUCTION INDUSTRIES INDUSTRIES INDUSTRY INDUSTRIES INDUSTRIES 

0144164 0144311 0144313 0144314 0144312 0144317 0144318 0144168 0144315 0144316 

| SS SS SS re er ee ee ee ee eee ee 
1973 4.0 4.4 4.5 yet! 6.3 Bae, 4.8 10.6 4.8 | 
1980 ae lam =i 208 SAS SEs, .0 4.3 iss Asal 
1981 2.8 2.6 1.6 3.4 7 uo i 1.0 se = (a. 1.6 
1982 aA “4.5 =370 iD = 10:0 = UB raat bet = eB ae 
1983 Pe) 78) 4.2 i Watts Seal fine) 5.0 4.2 3.0 Tes 
1982 IV =36 anil ales! .0 aa) = 8°10 ay ay =o 5 
1983 1 16 1.6 3.18 4 4.5 8.6 363 pe 2.0 ae 
II 1.8 din 25 1:9 259 Beis tof, 4.2 2.0 1.0 

II] TB rhea 2.6 lsd 4.2 6.0 Fig 7.4 2.4 Pet | 

IV 1.0 1.0 2.0 4 Ay 6.4 13 353 icp’: .0 
1984 | .5 6 4 BY 6 1.4 ae 4.0 se i 
I] rank 1.0 il uBR aps IRS 3.2 8 se ee 

IT] shed iam Sou a Sisal 6.4 ama Xs 1.9 a 
1983 OCT ne A «a 2 7 Diet ane =i ‘3 al 
NOV “J SE 4 3 8 led 2 Seid 4 moat 

DEC 3 4! lie rp 1.9 9 Zhe 1.7, J 6 
1984 JAN 6 wl 8 “2 7 2.4 = 6 let +} Se 
FEB mena Sat, 20 et esl SP iat/ == )5i Wee ey An ©, ae 

MAR A) aa a AC: 13 8 i. 2a 6 0 

APR wel “3 ad 4 4 ou Het 254 4 4 “A 

MAY ay 8 os) 8 7 4 1.6 -2.3 a 1 

JUN ) 4 6 4 6 ea 4 ee: 4 ") 

JUL es ae ie 4 3.5 6.0 ty, 6.6 1.6 5 

AUG ree SAE Fart ie -.4 [bs soli et -4.0 te .0 

SEP ie si =1.8 6 =2.4 -4.0 Ie ae i; 2 

OcT el Ean A 1 1 hin Nae ae = 1 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE NO. 61-005, STATISTICS CANADA. 
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DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


i 


MANUF AC- AVERAGE 
NEW DURABLE TURING WEEKLY TOTAL CONSTRUC- 
DEPARTMENT MOTOR MANUF AC- MANUF AC - INVENTORY HOURS IN HOUSING TION 
RETAIL STORE VEHICLE TURING TURING SHIPMENTS MANUF AC- STARTS BUILDING MATERIALS 
SALES SALES SALES SHIPMENTS NEW ORDERS RATIO (1) TURING (1) (2) PERMITS SHIPMENTS 
D656023 0650091 D3 10030 0310105 0310531 H73 0845656 0310465 
Dene ee eee eee eee ee eee ee eee eee ee a 
1S80 8.9 8.6 Sets) 10.0 P| 2.04 38.3 159.6 Chee 8.3 
1981 1203) So) 4.8 Sie) 8.9 2.05 3823 180.0 Pay | Se 11.4 
1982 hye! Sale it) are He U =1029 PL SPR) aif 5) 129.4 Seeds zor 
1983 8.8 6.9 233 SI: 22.0 Tests) 38.3 160.7 (ela Sid 
1984 136.7 
1983 | Soul 3.6 Sha ti 4.8 S68 1236 21th t8 161.7 11.0 Sim 
a 2.6 ane 1S Simi 8.4 1.83 38.2 208.3 =Gi5 4.7 
LIT 20 2.4 5.8 4.2 24.7 176 38.6 141.3 Ge! 2a 
IV oho ) 12.6 4.1 -8.8 We tf) 38.7 13ilas ae = 
1984 1 ee 7 10.0 2a 6.7 fea! 38.6 145.0 SUF Ae) Hie! 
I] 255 259 alt ee 2.4 las SBS TS2aet 9.8 4.5 
II] 8 ileal! .0 0 df Wot 38.6 145.7 4.4 Sie2 
IV 12373 
1983 DEC 1.0 58) 2.0 ud Wee We! chet ul 137.0 a5) .0 
1984 JAN ads =o) 4.5 4.9 11.8 Tg65 38.6 151.0 Slies 153 
FEB Sty 1.4 =o =5)..8 alono Weds 38.6 153.0 =2o5\5) Ah 
MAR 5c) ete Sra Sma mre WWE! 38.7 131.0 =8;53 4 
APR 3.6 2.4 Ss) 6 ack} eS) She 129R0 16.6 Sek) 
MAY Pde) =o) 6.7 ji 6.4 a 4) 38.6 137.0 SEs ia ee] 
JUN hee ea 2522 Watt ai Wai? 38.6 132.0 13h2 Ein 
JUL se) = Wek oil 2.0 ay 1.70 38.6 135.0 line 2.6 
AUG = ibs) Seo Sale 29 13.8 1.66 38.6 163.0 -13.4 Sst 
SEP 1.9 Sas ahr il 0 -14.0 Wey Siar 139.0 6 a2 0 
OCT +1 ae Wo 268) 6.0 Wns) So) 255.0 ~ ho TS? 
NOV 8 3.0 rae WA Ele, SUN 2 
DEC 126.0 
SOURCE. RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, INVENTORIES, SHIPMENTS AND ORDERS 
IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, NEW MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS, CATALOGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CANADA MORTGAGE AND HOUSING CORPORATION. 
(ln) NOT PERCENTAGE CHANGE. 
(2) THOUSANDS OF STARTS, ANNUAL RATES. 
JAN 18, 1985 TABLE 4 10:55 AM 


LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 


EMPLOYMENT 


TOTAL TOTAL PARTICI- EMPLOYMENT UNEMPLOY - UNEMPLOY - UNEMPLOY- UNEMPLOY- 
SRE STARS MANUFACTUR- - LABOUR LABOUR PATION POPULATION MENT RATE MENT RATE MENT RATE MENT 
LISHMENT ING, ESTAB- FORCE FORCE RATE RATIO TOTAL AGES 15-24 AGES 25 INSURANCE 
SURVEY LISHMENT SURVEY AND OVER 
(1) SURVEY (1) (2) (2) (3) (4) 
0767608 0767606 0767610 0773313 0767611 0767623 0767587 01232 
Daee ee Se 
1980 ual liste 30) 20) 64.1 )d) ao 13.2 5.4 2762 
1981 rfp) Ded 26 259 64.8 ETS) Hot velo” ceo 2895 
1982 38 Sera =a} a0) 64.1 Bien Wijele) 18.8 8.4 3921 
1983 =f) ae 8 1 ts: 64.4 Bom Vaio! US} S) 9.4 3434 
1984 Aas) 1.8 64.8 57.4 Wiles 7/58) 9.3 
1983 I oil ei | 4 ao 64.0 56.0 12755 PRO) Sind 911 
Il 8 lo? 1.4 Neal 64.5 56.6 WS 20.6 9.6 713 
II] 8 1.4 tha? 5) 64.6 Binal 16 1Sis OZ 781 
1h 6 nO 4 = 64,3 Bilne Ue 18.8 8.8 1023 
1984 | ale =e ht 50 4 64.3 Sian Vite 18.5 Sia 883 
I] aS =e 5 6 64.6 Biline 11.4 18.2 Sas 710 
II] 1.8 of 0: oe 64.9 57.6 Dine 17.6 9.4 808 
IV 3) 4 65.0 iia Viet 175 EGS 
1983 DEC a) SHhie 4 4 64.5 Wh ars) Ube 18.8 Boy 331 
1984 JAN .0 5 =a) 8) 64.2 57.0 plies 18.7 8.9 388 
FEB aed ith) 4 6 64.5 ee es 18.5 Shel! 253 
MAR = 33) Saline Soe 57 64.3 STO 11.4 18.2 he) 248 
APR se 1.6 ae we 64.4 fen 11.4 18.5 Ort 227 
MAY aye =a! me 6 64.7 Sars Uebct! 18.7 Seb) 249 
JUN .2 3 4 ral 64.6 Ses 12 Ue cee! Sao 234 
JUL lea Waa 8 6 64.8 Sil 11.0 Aiea Onn 296 
AUG 5, -.4 =e a 64.8 eo Ma bay Ne Bray” Sint 241 
SEP Ae .0 .0 i 65.2 BOs) glare 18.4 hos! 271 
OCT 8 ea ae re 65.0 SiG dill 8 EIS 355 
NOV ae! -e! 65.1 B77 tiles 18.0 9.4 
DEC 3 pts 64.9 Cite 10.8 17,0 Shae, 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, THE LABOUR FORCE, CATALOGUE 71-001 
STATISTICAL REPORT ON THE OPERATION OF THE UNEMPLOYMENT INSURANCE ACT, CATALOGUE 73-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE, TOTAL EMPLOYMENT OF PAID WORKERS IN NON-AGRICULTURAL INDUSTRIES, SURVEY OF EMPLOYMENT, 
PAYROLLS AND HOURS. 
(2) PERCENTAGE CHANGE. 
(3) EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER. 
(4) INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS, NOT SEASONALLY ADJUSTED. 
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PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 


CONSTRUCTION AVERAGE 
CONSUMER PRICE INDEX CANADIAN INDUSTRY — BUILDING MATERIAL —=—WEEKLY OUTPUT UNIT 
DOLLAR IN SELLING ~ PRICE INDEXES WAGES AND PER PERSON LABOUR 
ALL FOOD NON-FOOD U.S. CENTS PRICE RESIDENTIAL | NON- SALARIES EMPLOYED cosTs 
ITEMS (1) INDEX RESIDENTIAL (2) (3) (3) 
D130000 0130001 0130436 0500000 0649830 0649835 
a 
1980 10.2 10.3 10.0 85.54 13.5 NA NA 1 107.1 3 
1981 12.5 11s 12.7 83.42 10.2 NA NA 11.9 107.0 one 
1982 10.8 722 1148 81.08 6.0 res 6.3 10.0 105.9 289.6 
1983 5.8 at 6.4 81.14 3.5 6.7 4.3 7.0 107.9 297.2 
1984 77205 
1983 | 6 4 ay, 81.48 7 Dine 1.6 1} 107.1 294.1 
II 1.4 Ai ie: 81.23 1.5 2.8 9 310 107.6 297.7 
rr 1.6 a) 1.8 81.11 9 2.0 1.6 126 108.2 298.5 
1V 9 3) 124 80.75 4 -.9 4 197 108.8 298.5 
1984 | ee 3.0 7 79.66 16 ew 1.6 4 109.3 299.2 
II 9 1.4 7 T7037 "2 6 8 8 109.9 301.4 
III a) 9 9 76.11 5 ee: iG 8 110.6 301.9 
IV 75.85 
1983 DEC .3 4 Zo 80.20 4 4 a Ab, 108.8 301.6 
1984 JAN 5 1.9 a 80.11 8 47. 8 -1.2 110.0 299.2 
FEB 6 Ait 5 80.13 4 7 4 -.2 108.5 300.3 
MAR ‘2 8 at 78.74 v7 5 4 2 109.3 298.0 
APR 2 “3 = 78.16 6 6 6 0 109.5 300.4 
MAY 2 Sie! Wy 77.26 0 -.8 -.3 7 110.1 300.8 
JUN 4 53 wi 76.70 Bt 2509 <1 7 110.2 302.9 
JUL 6 9 5 75.53 5 1) 0 ) 110.8 301.4 
AUG 0 -.8 , 76.72 353 2 ss 3 110.7 302.3 
SEP at -.7 ik 76.08 | eat 0 AA 110.4 302.1 
OCT qv 0 2 75.83 mi 1.0 1,2 -.2 109.9 303.9 
NOV .6 10 su 75.97 4 oe 52 
DEC 75.75 
SOURCE: CONSTRUCTION PRICE STATISTICS (62-007), INDUSTRY PRICE INDEXES (62-011), GROSS DOMESTIC PRODUCT BY INDUSTRY (61-005), 
ESTIMATES OF LABOUR INCOME (72-005), THE LABOUR FORCE (71-001), THE CONSUMER PRICE INDEX (62-001), EMPLOYMENT. 
EARNINGS AND HOURS (72-002), STATISTICS CANADA, BANK OF CANADA REVIEN. 
(1) AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES). 
(2) SEASONALLY ADJUSTED. 
(3) OUTPUT IS DEFINED AS TOTAL GROSS DOMESTIC PRODUCT, EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS 
AND LABOUR COSTS ARE DEFINED AS TOTAL LABOUR INCOME. INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED DATA: 
(NOT PERCENTAGE CHANGES). 
JAN 18, 1985 TABLE 6 10:55 AM 


PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


PERSONAL EXPENDITURE BUSINESS FIXED INVESTMENT 


NON - 
RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI - NON- CON- CON- AND NATIONAL 
DURABLES DURABLES DURABLES SERVICES STRUCTION STRUCTION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 

040627 040628 040629 040630 040637 040638 040639 040640 040642 040625 

1979 8.2 Ail 10.4 8.4 ihrer! 9.4 10.1 1950 isao 10.3 
1980 8.4 fara 12a sho, hes 1272 10.3 15.3 15.4 11.4 
1981 8.8 7.9 14.9 ies 10.8 11.6 ise reed 7.4 10.9 10.6 
1982 6.1 6.3 18 12.0 Lae 9.8 8.0 del As 10.4 
1983 3.8 5.0 6.0 7.4 She 4.6 Sot so ail eo, 5.4 
1982 IV 6 1.6 ee? Canete ah, at 8 1.8 es 2.3 
1983 ae Pigs a! ae) =a Lee, ay =2.4 2 | 4 
II "| Tor 128 me Siboul 1.5 4 “9 =1.4 1.1 

II] yt se) 1.8 ies! hs 6 a 4 1.4 B25 

IV ihe Vi 2.2 ibe. i) 6 1.0 a ier sa 

1984 | 4 a3 2504 5 Kl ae | 1.1 =e 1,2 ‘ea 
II Bed! 4 re ‘fee 8 Sasi, 1.6 4.1 1.8 Une, 

ond 4 x a: ) 1 Ae =o a a =2..0 i eat eo 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


JAN 18, 1985 TABLE 7 10:55 AM 


EXTERNAL TRADE 
BALANCE OF PAYMENTS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


7 a7 7.1 1 ana 


EXPORTS OF GOODS IMPORTS OF GOODS 
INDEX OF PRICE INDEX OF PRICE NET EXPORTS TERMS 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOODS OF TRADE 
VALUE VOLUME VALUE VOLUME (2) (3) 
0399449 0419510 0398741 0397990 0419167 0397292 


1979 Pagans) 1.5 Zee 24.7 8.9 14,7 4425 107.8 
1980 16.9 6 16.2 Ta 20 ste Sls 16.6 8779 107.5 
1981 10.2 3.6 6.4 1358 25a 10.7 7329 103.3 
1982 a eos A) SIE: logs Ze 17813 102.1 
1983 7.4 S) shes 9.6 14.1 =4 0 17705 104.9 
1982 LV BORe S102 est Sk pal) il 4632 103.7 
1983 | 4.6 US Sail 8.3 12.0 SP 4261 103.8 
Il yor 4.3 att 30 351 S26 5279 107.4 
II] Tae 1.8 | 10.7 8.8 1.6 3883 105.7 
IV 9.4 10,3 =o Sas 7.0 Pave 4281 102.6 
1984 | 8.1 8.7 =.6 8.7 ove Wer 4517 100.7 
I] 4.8 sd 4.6 Vad 4 1.4 5427 103.9 
LEY 6.2 Sit 23 US Siz 20a 5430 99.2 
1983 NOV 3.4 4.8 =o! so 229 ae 1499 103.0 
DEC 3.9 Seg 4 4.6 3.8 be 1508 102.6 
1984 JAN 4.7 6.0 Siar 6 1.6 =1,0 1870 102.5 
FEB -4.8 =5 4 6 3.4 2a) 4.0 1191 99.1 
MAR 9.0 sil qe 6.8 tn =O: 1456 100.6 
APR =Si53 =Gng ren) 7 33) Shelf =e 1769 104.6 
MAY ez 5.8 ne 10.1 11.0 = Uf 1637 106.2 
JUN Sin fete) Wek =A -6.0 -8.6 2.8 2022 100.8 
JUL 3.0 Wels 1.4 30.9 Pic) Lines 2042 101.1 
AUG 4.1 7.6 —33 TED 13.0 4 1397 97.4 
SEP aie ey -.4 -10.4 -8.4 SPOS 1990 S92 
OCT as Say 8 -4.4 = Sint an 2277 S903 
NOV ail es) = Zenit 2 Pah Wak} ee 1885 98.3 
SOURCE. TRADE OF CANADA, EXPORTS, CATALOGUE 65-004. TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 
(1) SEE GLOSSARY OF TERMS. 
(2) MILLIONS OF DOLLARS. 
(3) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS. 
JAN 18, 1985 TABLE 8 10:55 AM 
“CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
SERVICE TRANSACTIONS TRANSFERS 
MERCHAN- INHERI - PERSONAL & Goods TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS’ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 
060551 060554 060556 060557 060718 060558 060721 060720 060724 060555 


1979 4425 - 1068 -5369 304 =993) 544 13 666 -5506 - 4840 
1980 87793 - 1228 -5556 513 -11094 844 40 1200 -2315 AA 
1981 7329 -1116 -6704 439 - 14805 1094 26 1512 a MT -6064 
1982 17814 - 1285 -9126 584 - 16519 1055 19 1372 1292 2665 
1983 17704 -2204 -8954 EE) - 16802 735 =H 782 905 1685 
1982 IV 4632 =293 -2403 164 -4136 248 2 291 495 786 
1983 I 4261 -411 -2164 136 -3847 228 aE 211 415 625 
II 5279 =555 -2346 148 -4169 203 -8 199 Hells 1309 
III 3883 = 59 S22 142 -4349 146 oe, 178 -466 -288 
ay 4281 -663 wees 113 -4437 158 1 194 199 33 
1984 I 4525 -49) =2129 111 -4582 318 = 230 57 173 
I] 5420 RAG) -2794 69 -4996 240 -16 190 424 614 
II] 5370 -534 =2755 183 - 4305 243 -16 224 464 688 


SOURCE. QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


JAN 18, 1985 
TABLE 9 10:55 AM 


CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
CAPITAL MOVEMENTS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


PORTFOLIO PORTFOLIO TOTAL CHART. BANK TOTAL ALLOCATION 


DIRECT DIRECT TRANS - TRANS - LONG NET FOREIGN SHORT s 
INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 
IN CANADA ABROAD CANADIAN FOREIGN CAPITAL POSITION CAPITAL AND DRAWING MONETARY 
SECURITIES SECURITIES MOVEMENTS WHITH NON- MOVEMENTS OMISSIONS RIGHTS MOVEMENTS 
(BALANCE ) RESIDENTS (BALANCE ) 

D50560 050564 050687 050659 050688 050693 050710 
a ee 
1979 750 -2550 4013 -581 2111 4107 7050 -2631 
1980 800 -3150 5071 - 182 1AtZ 1311 “1%2 ideo 17 ~ 1280 
1981 ~4400 -6900 10979 -64 154 17400 16380 =9252 210 1426 
1982 -900 -950 11398 -543 8085 -3700 ~9642 - 1801 0 -694 
1983 200 -2700 5953 Saas 2310 1553 2118 -5566 0 549 
1982 IV 550 Sa 1362 -311 407 -2013 ~3742 7 
1983 I -240 Say 1303 -364 716 199 -2493 “60 Q 578 

ee 465 -640 1489 -473 1021 2003 878 -2862 0 180 
III =S0 -530 1293 eel) 15 Aa 2651 -2876 0 263 
IV 65 =985 1862 -335 418 SSA, ~1162 -488 0 -469 
1984 I 625 -750 1385 -524 225 1997 66 -266 0 -1260 
ry 675 -500 2226 -73 2178 - 1358 ~2446 - 1680 0 =1539 
II] 450 -300 1590 -216 1296 888 951 -2256 0 1385 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS. CATALOGUE 67-001, STATISTICS CANADA 


JAN 18, 1985 TABLE 10 10:55 AM 


FINANCIAL INDICATORS 


MONEY SUPPLY 


CANADA-U.S. 90-DAY CONVEN- LONG-TERM TORONTO DOK JONES 

COMMERCIAL FINANCE TIONAL CANADA STOCK (U.5.) 
PRIME PAPER DIF- COMPANY MORTGAGE BOND EXCHANGE STOCK PRICE 

M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 

(1) (2) (3) (4) (4) (4) (4) (4) (5) (6) 

B1627 B1630 B1628 B14020 B14017 B14024 B14013 B4237 B4220 
ee ee ee ee ee A ee 
1980 6.3 19.0 16.9 14.25 mite 2h 14.32 12.48 2125.6 895.2 
1981 Stok 1a} 13.0 USi29 2.44 ess 185.15 Tied 2158.4 $32.7 
1982 6 9.4 5.0 15.81 2.01 14.15 anos 14.26 1640.2 890.1 
1983 10.2 bind 1.4 Oidignai u25 S85 13.28 i73 2366.7 TASTES 
1984 2.4 4.2 Zw 12.06 .82 likes 13.61 White 2340.7 1174.9 
1983 I 4.7 2.4 aa Hahsioy! 86 9,62 13.70 iitnos 2092.6 1106.1 
I] 24K) 4 = 1572 11.00 SEH/ Sa2 UE! Wte3s 2402.8 1216.1 
II] 2.8 He Sats 11.00 ee IE fe ig.o% 12.04 2486.8 1216.2 
IV 4 oa 52 11.00 . 00 ona 12.83 11.85 2484.8 1253'.3 
1984 | mee 1.0 6 Untye sips 10.08 12.63 12.46 2423.6 1176.1 
I] 38 1.6 Zou 12.00 .38 11.45 14.10 13.68 2258.0 1138.6 
III =P) eal 5 T3517 .98 12.45 14.47 12.98 2307.1 1182.1 
lV taal (2,52) hae’ ay We72 10.77 13.24 11,88 2374.0 1202.6 
1983 DEC saw ml 0 11.00 = 09 3789 12.55 12.02 2ob2v3 1258.6 
1984 JAN 4 ie} =e! 11.00 Te 3.80 12.55 Te92 2468.9 1220.6 
FEB Sace 6 6 11.00 .07 9.85 ‘ae y? 12.40 2419.8 1154.6 
MAR ao 6 6 11.50 Av 10.60 12.82 13.06 2382.1 LE ee 
APR 4 6 me 11.50 16 LOCALS 13,51 13.31 2320.0 1183.0 
MAY = aI me Mae! 12.00 peal i730 14.26 1s 2229.8 1102.6 
JUN ey? A) oo 12.50 .47 12.10 14.53 135.69 2220.9 1130.1 
JUL lees| a2 0 13,50 ios 12099 14.96 13.41 2140.0 1115.3 
AUG Sela ti ei! 13.00 .58 12.25 14.45 12.89 2388.8 1224.4 
SEP Bond 6 erie 13.00 3502 PARAS, WEEE) 12.63 2392.6 1206.7 
OcT 6 Wee 1.6 12.50 1.69 11.60 13.72 12.18 2308.0 1207.4 
NOV =n6 oh ote! 12.00 ing9 10.70 13.25 11.81 2368.5 1188.9 
DEC 6 1.6 2.0 Tp25 TG, 10,00 12.74 11.66 2400.3 1211.6 


SOURCE: BANK OF CANADA REVIEK. 
(1) CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED. PERCENTAGE CHANGES. 
) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
) PERCENT PER YEAR. 
300 STOCKS, MONTHLY CLOSE, 1975=1000. 


( 
( 
( 30 INDUSTRIALS, MONTHLY CLOSE. 


Owmnwn 


23 


JAN 21, 1985 TABLE 11 ess. 7PM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


Dene eee eee eee ee ee 1 aneneeen 
COMPOSITE LEADING INDEX AVERAGE RESIDENTIAL UNITED REAL 
10 SERIES WORKKEEK CONSTRUCT - STATES MONEY 
FILTERED NOT PCT CHG MANUF ACTUR- ION INDEX LEADING SUPPLY 
FILTERED IN FILTERED ING(HOURS ) (2) INDEX (M1) 
DATA (3) 
099475 099540 099475 099476 099477 099478 099473 
Neen eee eee ee ene een eee ee eee ee a anaeemnneee 
1982 JAN 128.25 122.0 =2.42 38.24 73751 letaas 10187.6 
FEB 1257. 27 Timed Bo 38.16 V/A 136.69 10132.0 
MAR 225,30 WG, 2st 38.07 69.4 135.81 10075 .0 
APR 119.78 A Seas7 PAP 38.00 66.6 URGE. 10032.5 
MAY Ny AE 114.8 SO 37eSi S203 135.15 10015 .6 
JUN 115.65 dilZicer =X) 37.82 SHER 135.14 99739);5 
JUL 113.99 Tia -1.44 37.74 Sil Esc SSTSe2 
AUG eS Tilsee Sih 37.68 43.2 ckebir/ 9828.9 
SEP 112.45 WES 1 =, 45 EMI) 46.3 136.04 9736.4 
OcT 112559 Sie Ne 37.49 46.1 136.72 9646.6 
NOV 13.38 WH 71 37.42 43.4 WAS | 9565.4 
DEC 114.98 IZ 1.41 37.38 54.6 138.43 9561.2 
1983 JAN 117.61 127.6 7) Pas) 37.42 62.3 139.86 9610.9 
FEB 120.87 130.3 2.76 Ses 639.8 141.74 9714.3 
MAR 124.31 13223 2.85 37.69 West 144.03 9817.3 
APR 128.11 YEN et 3.05 37.86 85.1 146.53 S92 
MAY 132712 141.4 Elin Wes! 38.02 90.5 143.05 10030. 4 
JUN 135.78 141.9 Pa AGU 3BU15 Sig 151.63 10111.6 
JUL 139222 145.4 2.54 38.26 90.5 154.04 10177.7 
AUG 142.15 146.0 2.10 38.40 86.6 156.12 10218.2 
SEP 144.8) 143.2 1.87 38.52 82.0 er sis) 10255.9 
OCT 146.83 148.3 1.40 38.60 77.6 159.65 10268. 1 
NOV 148.65 Yeas ies 38.66 thou 161.11 10272.0 
DEC 150.30 oseut We Vi 38.68 70.0 162.33 10262.8 
1984 JAN hazel 156.6 lines 38.66 68.0 163.32 10245.5 
FEB 153.84 Sy 1.14 38.65 67.4 164.36 1021233 
MAR 155.74 160.4 2s 38.65 BGO 165.37 10191.7 
APR 157.43 160.1 1.09 38.60 66.5 166.35 10183.4 
MAY HSS I a 160.0 153) 38.57 66.3 167.22 10166.7 
JUN 159.67 Weise o OU, Sonor, 66.8 167.69 10139.2 
JUL UST GY US 15 38.58 67.6 167.45 10083.6 
AUG 159.82 158.1 - .06 38.58 68.6 166.85 9990.4 
SER 15933 156.6 =i 38.59 68.7 166.30 9914.3 
OCT 158.293 15 Shy) SRDS 38.49 67.2 165.74 9863.9 


SOURCE. CURRENT ECONOMIC ANALYSIS DIVISION, STATISTICS CANADA 990-9161 
(1) SEE GLOSSARY OF TERMS. 
(2) COMPOSITE INDEX OF HOUSING STARTS(UNITS) BUILDING PERMITS(DOLLARS),AND MORTGAGE LOAN APPROVALS(NUMBERS ) 
(3) DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 


JAN 21, 1985 TABLE 12 Va35 PM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


CONTINUED 
NEK TRADE- NEK RATIO INDEX OF PCT CHG 
ORDERS FURNITURE MOTOR SHIPMENTS/ STOCK IN PRICE 
DURABLE AND VEHICLE FINISHED PRICES PER UNIT 
GOODS APPLIANCE SALES INVENTORIES (2) LABOUR COST 
SALES MANUF AC- MANUF AC- 
sh Sy ol97) $ 1971 TURING TURING 
0939480 099481 D99482 099483 099484 099485 
SS ES ee 
1982 JAN 2680.7 87054 458671 1.450 1477.3 ai, 
FEB 2609.6 85163 445391 1.418 1451.0 ~.48 
MAR 2564.3 83564 428317 iad 1421.1 =\68 
APR 2543.8 82523 414747 1.370 1383.3 e009 
MAY 2538.7 81670 406 147 1.354 1338.0 Se 
JUN 255510 80668 404761 1.347 1281.4 -1.00 
JUL 2550.1 79666 392583 1,343 12332 299 
AUG 2553.3 78640 386140 ees: 1217.6 92 
SEP 2534.8 78140 384886 1.360 22252 -.80 
OCT 2486.3 78537 374912 eso 1260.1 -.66 
NOV 2459.4 79535 371142 ach 1328.0 = 
DEC 2409.6 81274 380986 1.355 1428.2 Se 
1983 JAN 2400.3 83792 386994 1.368 1543.2 = 72) 
FEB 2410.3 85922 387899 1.382 1665.4 -.14 
MAR 2420.0 87037 395017 ork 1782.4 =O 
APR 2445.8 87533 408951 1.424 1899.8 aU 
MAY 2499.0 89181 423982 1,454 2003.9 31 
JUN 2554.9 91449 437727 1.488 2082.8 45 
JUL 2613.0 95701 448383 1,522 2136.9 56 
AUG 2693.8 99739 457962 Ta82 2172.7 .64 
SEP 2981.5 101884 464341 none 2197 .69 
OCT 3136.0 103184 471967 1.593 2203.4 ane 
NOV 3227.1 103786 488815 1.606 2220.9 .74 
DEC 3254.5 104276 507805 1.617 2245.1 dae 
1984 JAN 3289.5 104270 530857 1.636 2260.2 81 
FEB 3273.0 103911 548548 1.647 2256.5 87 
MAR 3268.8 103919 562920 1,658 2235.5 ack 
APR 3247.2 104198 568827 1.666 2196.2 1,03 
MAY 3200as 103765 572466 1.672 2141.4 alos 
JUN 3278.1 102764 575151 1.678 2087.3 1.13 
JUL 3273.6 101900 577588 1.680 2038.9 1.14 
AUG 3284.5 100729 576360 1.686 2023.6 Wake 
SEP 3270.0 100065 570112 1,685 2026.5 1.06 
OCT 3261.1 99594 569248 1.679 2044.3 .96 


24 SOURCE: CURRENT ECONOMIC ANALYSIS DIVISION, STATISTICS CANADA 990-9161 
(1) SEE GLOSSARY OF TERMS. 
(2) TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OIL AND GAS COMPONENT). 
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1980 
1981 
1982 
1983 
1984 


1983 


1984 


1983 
1984 


I 
I] 
III 
ay. 
I 
I 
I 
I 


I 
I] 
v 


DEC 
JAN 
FEB 
MAR 
APR 
MAY 
JUN 
JUL 
AUG 
SEP 
OCT 
NOV 
DEC 


1985 TABLE 13 


UNITED STATES MONTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDEX OF 


MANUF AC - HOUSING RETAIL UNEMPLOY - CONSUMER 
INDUSTRIAL TURING STARTS SALES 
PRODUCTION SHIPMENTS chi itch ibe tas 
B53005 B53401 B53700 B53404 B53104 B53106 B53204 
-3.6 das e243 Bi an diie 1 
2.6 8.8 -15.4 8.3 his 7.6 10.3 
=i) Sine a 2a8 Sho S27 6.2 
6.4 ‘er 62.0 ie Ted 9.6 < y) 
3.3 
2.4 352 34,9 Mee ys 10.4 ah 
4.3 4.7 51, 4.5 8 10.1 Don 
mat 4.3 6.1 We tes 9.4 Le 
a ra SUaS 220 1.0 8.5 1.0 
PAE Zao 16.3 ay far’ v Ue! ses 
#3) 1.8 Seas 2.8 1.4 7.4 8 
ies le, S125 arnt a 7.4 8 
-6.4 
6 3.0 =550 5) 6) 8.2 2 
nah Oi Re 18.8 4.1 ne 8.0 6 
4) 6 14.2 ome sil 7.8 4 
AB 1.9 HATS = bees) we rays 2 
8 =v Ze 3a5 Be) Tid 4 
4 Wy Br din 0 vel 8 (Ade: li! 
10 #] 4.6 1.0 4 De 6 
5M) a =601 ms ihot hist 7.4 2 
| sf, 71..9 =a aa 7.4 Se 
76 Sahat’) 8.0 1.8 4E) 7.4 2 
oar) Seat -8.6 ot 23 7.4 5 
4 152 — 110 pl 
2a 
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B54404 
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1:35 PM 


MERCHANDISE 

TRADE 
BALANCE 

B54502 


(1) 


2027 
2747. 
3546. 
HO J ie 


wouw'wm.. 


4a593.. 
5487. 
6451. 
7855. 
9941. 
BOTS: 
2188. 


WOMNMAIOwW=— 


6300. 
9468 

0082. 
0264. 
2189. 
8839. 
8909. 
4060. 
9859. 
2647. 
9180. 
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SOURCE: SURVEY OF CURRENT BUSINESS, U.S. DEPARTMENT OF COMMERCE . 
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NOT PERCENTAGE CHANGE. 
1985 TABLE 14 


UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 


1:35 PM 


COMPOSITE LEADING INDEX AVERAGE INDEX INDEX INDEX INITIAL NEW 


1982 


1983 


1984 


JAN 
FEB 
MAR 
APR 
MAY 
JUN 
JUL 
AUG 
SEP 
OCT 
NOV 
DEC 
JAN 
FEB 
MAR 
APR 
MAY 
JUN 
JUL 
AUG 
SEP 
OcT 
NOV 
DEC 
JAN 
FEB 
MAR 
APR 
MAY 
JUN 
JUL 
AUG 
SEP 
ocT 


12 SERIES KORKWEEK NET OF OF PRIVATE CLAIMS FOR ORDERS 

FILTERED NOT PERCENTAGE CHANGE MANUF - BUSINESS STOCK HOUSING UNEMPLOY- CONSUMER 

FILTERED FILTERED NOT ACTURING FORMATION _— PRICES BUILDING MENT GOODS 

FILTERED (HOURS ) PERMITS INSURANCE  §$ 1972 
(UNITS) (2) (BILLIONS) 

099486 099888 099486 099888 99487 99488 099489 D99490 99841 p99492 

ee Re es 2 rc ee ee anne meee. ts) Se) eS ee eT 
137.73 135.1 -.95 -.81 39.22 115.9 121.81 62.5 514 31.13 
136.69 135.7 -.76 44 39.04 115.4 119.86 616 529 30.40 
135.81 134.7 -.64 -.74 38.95 114.8 117.50 62.5 544 29.98 
135.32 136.0 -.36 .97 38.90 114.5 115.96 64.2 555 29.65 
135.15 136.2 -.12 15 38.90 114.4 115.11 67.0 566 29.58 
135.14 135.8 -.01 -.29 38.92 114.0 113.89 69.5 570 29.58 
135.33 136.6 14 59 38.96 113.6 112.56 72.9 567 29.64 
135.57 136.3 18 ae 38.99 113.2 111.40 75.2 571 29.62 
136.04 138.0 35 1.25 38.98 112.6 112.20 77.8 584 29.63 
136.72 139.1 50 .80 38.96 11201 115.42 81.3 601 29.45 
137.51 139.6 58 36 38.96 111.9 120.35 85.8 613 29.20 
138.43 140.9 67 93 38.98 112.1 125.80 91.5 609 28.99 
139.86 145.1 1.04 2.98 39.06 112.2 131.47 98. 1 593 29.20 
141.74 147.6 1.34 Lana 39.11 pee 136.85 104.6 568 29.64 
144.03 150.6 1.62 2.03 39.22 112.5 142.03 110.6 541 30.18 
146.53 152.6 1.73 1.33 39.40 112.5 147.16 116.1 516 30.74 
149.05 154.4 ee 1.18 39.58 112.8 152.45 121.7 493 31.45 
151.63 157.3 1.73 1.88 39.75 113.5 157.42 127.8 468 32.19 
154.04 158.3 1.59 64 39.91 114.1 161.61 133.2 44) 32.95 
156.12 159.0 1.35 44 40.06 114.5 164.18 136.6 421 33.69 
157.93 160.5 1.16 94 40.23 114.9 166.08 137.0 405 34,35 
159.65 162.9 1.09 1.50 40.38 115.6 167.41 136.7 393 34.96 
161.11 163.0 92 06 40.50 116.3 167.89 136.1 384 35.55 
162.29 163.5 .73 31 40.58 116.7 167.70 134.8 378 36.15 
163.26 164.4 .60 55 40.67 116.8 167.41 135.5 373 36.83 
164,32 166.9 65 1.52 40.76 117.2 165.88 138.3 366 37.44 
165.36 167.4 63 .30 40.80 117.5 163.84 140.1 360 37.80 
166.34 168.2 .60 48 40.86 117.8 161.81 141.4 356 37.94 
167.21 168.5 52 18 40.87 117.7 159.92 142.1 353 38.09 
167.68 166.9 28 - 95 40.83 117.5 157.89 142.7 350 37.99 
167.44 163.9 -.14 -1.80 40.77 W704 155.79 140.8 351 37.90 
166.84 164.0 -.36 06 40.69 117.0 155.72 137.1 352 37.85 
166.30 165.4 -.33 85 40.64 117.3 157.08 132.1 355 37.67 
165.74 164.5 -.34 -.54 40.57 117.9 158.91 126.9 364 37.45 
165.52 166.6 -.13 1.28 40.53 118.5 180.97 124.0 373 37.26 
162. 


NOV 
DEC 


SOURCE: 


(1) 
(2) 


BUSINESS CONDITIONS DIGEST,BUREAU OF ECONOMIC ANALYSIS,U.S. DEPARTMENT OF COMMERCE. 


SEE GLOSSARY OF TERMS. 


AVERAGE OF REEKLY FIGURES, THOUSANDS OF PERSONS. 
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JAN 21, 1985 TABLE 15 1<a5° PM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 


FILTERED DATA (1) - CONTINUED 
meer sy1"1:1.1& 5 | SE) S| eS a 

CONTRACTS NET PCT CHG PCT CHG VENDOR COMPOSITE COMPOSITE PCT CHG PCT CHG 
AND ORDERS MONEY CHANGE SENSITIVE CREDIT PERFORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 
FOR PLANT BALANCE IN MATERIALS OUTSTANDING ANCE INDEX INDEX COINCIDENT COINCIDENT 
& EQUIPMENT (M2) INVENTORIES PRICES (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 

$ 1972 $ 1972 $ 1972 (2) (5) (5) 
(BILLIONS) (BILLIONS) (BILLIONS) 

099493 099494 099495 099500 099501 099498 099499 099910 099499 099910 
ee ee 
1982 JAN 13.65 UR Pe 700 SaaS 6.08 36 143.47 138.4 Saleen tala 

FEB 13.66 795.1 Soma S00 Baso 34 142.05 isgeo mek 1.08 
MAR Tetos 798.7 -8.00 m0 6.02 a3 140.84 T3922 aod moO) 
APR 13.54 802.3 =i adie = (1019) SS) 32 139.74 138.0 =. 78 - .86 
MAY stacy) 805.4 -14.24 -1,00 DLS 32 138.98 138.8 Sk .58 
JUN 1283 807.2 -15.89 -1.00 Hah 32 138.30 Taihes =, 49 - 1.08 
JUL 12.40 808.2 = 10070 Se Sle 3.98 33 137.65 136.4 sae Wi -.66 
AUG 11.98 809.5 -16.64 Se 2.66 34 136.94 VWesre2 = ales - 88 
spat abe ihe Site -16.00 - 80 1.64 36 136.20 134.5 -.54 sok 
OCT We S72 814.3 Say aby7s -,.64 4) 38 shy sy) 13203 ES, Sls 
NOV 11.49 818.0 - 15.80 = RO) 1,08 39 134.45 132ia7 -.64 tS 
DEC 11.58 823.3 SOU: aoe) 2.36 40 133.69 132.6 =.96 - .08 
1983 JAN 11.64 831.4 - 18.69 = AAS) Ne ZA 4) ERIE! 134.3 eit 1.28 
FEB 11.70 842.3 19742 -,07 hs 4) 133.14 i335 oe! -.60 
MAR 11.85 854.0 - 18.49 129 -.48 43 133.23 134.6 06 82 
APR Tat 864.6 - 16.26 eit = 20 45 133.60 135.6 .28 .74 
MAY 12.50 Sisco Se te 1.04 =a 1h) 47 134.39 Togo sy) 1.70 
JUN 12iS 3 881.6 =S1)07 lez sald 49 135.58 139.8 . 83 ost 
JUL 13.18 887.6 -4.66 Pall Voeke 51 136.97 140.7 1.02 .64 
AUG 13.38 891.7 Bwlis 1,28 Sais 53 138.30 140.8 ah .07 
SEP 13.74 894.5 4.29 Wed 3.92 55 WS Sens 143.3 1.05 1.78 
OCT 14.08 896.7 8.45 1.20 4.99 58 141.30 145.0 del VS 
NOV 14,28 898.7 aha) tats 6.39 59 142.83 145.3 1.08 .62 
DEC 14.32 900.8 14.72 1,06 8.14 61 144,35 147.5 1.07 Te 10 
1984 JAN 14.39 902.5 16.90 .98 els 63 145.94 149.5 Tare 1.36 
FEB 14.56 904.1 19.33 . 86 0.58 64 147.49 150.6 1.07 .74 
MAR 14.81 905.6 22.43 nate) Pos aly 66 148.87 151.0 .94 474 
APR 14.94 90731 25/90 .60 5.00 68 150.18 152.56 88 1.06 
MAY ecto) 908.8 ARS} PAE) 48 TSM 63 151,45 153.9 84 85 
JUN 15.60 Chins a! 30.80 .33 S255) 70 152.74 155.5 85 1.04 
JUL 15a ie 913.6 30.09 ll 0.01 69 153.89 WE ol! Sk oes 
AUG 15.80 SSiy7 27.03 =a 8.95 66 154.81 155.7 .60 .00 
SER 15.82 917.8 24.60 -.46 Hf SK) 63 155.50 156.0 45 wt9 
OCT 15.72 SiGe, 22.29 =A 6.69 60 155.99 156.1 oul 06 
NOV 15.74 922.5 =e 5.10 SW/ 156.42 157.0 man 58 


SOURCE. BUSINESS CONDITIONS DIGEST. BUREAU OF ECONOMIC ANALYSIS, U.S. DEPARTMENT OF COMMERCE. 
(1) SEE GLOSSARY OF TERMS. 
(2) PRODUCER PRICES FOR 28 SELECTED CRUDE AND INTERMEDIATE MATERIALS AND SPOT MARKET PRICES FOR 13 RAK INDUSTRIAL 
MATERIALS. 
) BUSINESS AND CONSUMER BORROHING. 
) PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES. 
) 


( 
( 
( NOT FILTERED. 


obnw 


Demand and Output 


22-24 


32 


33 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 


Annual Rates 29 
Net National Income and Gross National Product, 

Percentage Changes of Seasonally Adjusted Figures 29 
Gross National Expenditure, Millions of Dollars, 

Seasonally Adjusted at Annual Rates 30 
Gross National Expenditure, Percentage Changes of 

Seasonally Adjusted Figures 30 
Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 31 
Gross National Expenditure in 1971 Dollars, 

Percentage Changes of Seasonally Adjusted Figures a1 
Real Domestic Product by Industry, Percentage Changes 

of Seasonally Adjusted Figures 32-33 


Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 33 
Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 


Adjusted 1971 Dollar Values 34 
Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 34 


Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 
Seasonally Adjusted 35 


Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 


in Millions of 1971 Dollars 35 
Capacity Utilization Rates in Manufacturing, 

Seasonally Adjusted 36 
Value of Building Permits, Percentage Changes of 

Seasonally Adjusted Figures 36 
Housing Starts, Completions and Mortgage Approvals, 

Percentage Changes of Seasonally Adjusted Figures af 
Retail Sales, Percentage Changes of Seasonally 

Adjusted Figures 37 


27 


t 
; 


~~ i. ay in A * 
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DEC 4, 1984 TABLE 16 1359) PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


CORPO- DIVIDENDS INTEREST NONF ARM NET INDIRECT GROSS 


LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIFS AT MARKET 
TAXES INCOME INCOME COST PRICES 
040240 D40242 D40243 040244 040245 040246 040247 040248 040249 040551 
a a ee Ee 
1979 148257 34000 -3032 19189 3911 $740 =7392 206221 27728 264279 
1980 167937 37664 -3194 22126 3942 10302 -6814 234232 28733 297556 
1981 194075 32606 -3730 27496 4317 12199 -6937 261912 37737 339797 
1982 207594 21110 -3611 28848 4039 14842 -2631 272367 40356 358302 
1983 218963 32684 -2646 30245 LT 18333 -2400 301126 41417 390340 
1982 IV 209580 22672 =3752 24896 3616 16264 2584 278084 40532 365568 
1983 | 211296 28340 -2648 29544 3512 16948 -1704 287584 39396 374272 
I] 217808 31628 -2964 29628 3520 18436 -3580 296808 41436 385248 
Oe 222264 34928 -2752 30472 3764 18980 -2356 307712 42460 398700 
IV 224484 35840 -2220 31336 3492 18968 - 1960 312400 42376 403140- 
1984 | 226188 39612 -4232 32532 3452 19348 -3580 315884 45112 410936 - 
I] 230356 39516 = Sain 34028 4184 19820 -2528 324280 44068 419648 
II] 234632 39652 -3480 32348 3932 20308 -984 329028 44756 425380- 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001. STATISTICS CANADA. 


DEC 4, 1984 TABLE 17 1:59 PM 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CORPO- DIVIDENDS INTEREST NONF ARM NET INDIRECT GROSS 

LABOUR RATION PAID TO a MLSE FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 

TAXES INCOME INCOME (1) COST PRICES 

040240 040242 040243 040244 040245 040246 040247 040248 D40249 040551 


1979 12.6 Sie 6.6 20.0 6.9 Boz -2490 14.7 8.5 13.8 
1980 1373 10.8 Des 1523 8 ThS 578 13.6 3.6 12.6 
1981 15.6 =13)..4 16.8 24.3 9:5 eS AP 11.8 St.3 14.2 
1982 7.0 sons Sie 4.3 -6.4 2 et 4306 4.0 6.9 5.4 
1983 3748) 54.8 SPAS 4.8 Sikes 23.0 231 10.6 2.6 8.9 
1982 IV Uo % 14.0 250 SUL. no 5510 6496 io) We! 1.4 
1983 | 8 25.0 -29.4 18.7 eR Aa, 4.2 - 4288 3.4 =2.5. 2.4 
Il 3H Viz ila} ot) 416) wae 8.8 - 1876 3.2 5.2 2.9 
III ZENO, 10.4 ib?! 2.8 6.9 3.0 1224 cia 2.5 3.5 
IV 10 276 SENS) 2.8 rb at 396 ke, sit: diet 
1984 | 8 10.5 90.6 3.8 aia 2.0 - 1620 ane 6.5 12S 
I] 1.8 S24 = TORS 4.6 PON IC! 3.0 1052 Pea | =208 Pea 
Ill 1.9 ae Abt =499 -6.0 125 1544 iheks 1.6 1.4 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
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DEC 4, 1984 TABLE 18 1:59 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


eee 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST - CONST- AND NON-FARM AND GICC AT MARKET 
RUCTION RUCTION EQUIPMENT (1) PRICES 
D40254 040255 040262 040263 040264 040267 D40268 040269 040270 D4055 1 
a 
1979 152088 52284 14411 18127 20986 3693 127 77532 - 83038 264273 
1980 170179 59405 14284 22483 24152 371 -499 91033 -93346 297556 
1981 193280 69245 16432 27195 28874 1566 681 100695 - 108272 339797 
1982 209974 77768 13220 27677 27784 -9346 142 101740 - 100447 358302 
1983 229184 84104 16187 24292 26120 -677 -502 108163 - 107262 390340 
1982 IV 216696 81468 13860 26948 27476 - 12096 -304 98416 -96416 365568 
1983 | 220468 80300 14984 25168 26028 -3608 -1072 100964 -99296 374272 
BI 226264 83656 17520 24240 25336 -6456 = Ce 105948 - 101508 385248 
0) 232572 843948 16900 23736 26136 5288 192 108232 -110156 398700 
IV 237432 86912 15344 24024 26980 2068 Sey 117472 - 118088 403140 
1984 | 241500 88572 15536 24184 27716 2500 -648 126532 - 126760 410936 
I 244920 89936 15992 24684 27120 3412 16 131024 - 129320 419648 
111 247908 91100 16016 25120 27888 3528 -768 138752 - 136896 425380 


SOURCE. NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


DEC 4, 1984 TABLE 19 TSS) PM 


GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


ee 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI - EXPENDI - RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 

TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 

RUCTION RUCTION EQUIPMENT (1) CRG 2) PRICES 

D40254 040255 040262 D40263 D40264 040267 D40268 040269 040270 D40551 

2 Se ee a ee eee ee ee a eee 

1979 4 9.4 4.9 24.2 23.4 797, -3093 2205 28 13.8 
1980 has) 13.6 Sak) 24.0 Sia Bose ~626 17.4 12.4 12.6 
1981 3.6 16.6 15:20 21.0 19.6 1195 1180 10.6 16.0 14.2 
1982 6 1273 Wes 1,8 lets) - 10912 = eh) 1.0 The 5.4 
1983 Smt oral 22.4 SNE -6.0 8669 -644 Gr3 6.8 8.9 
AIO25 Ly. eS, 2-45) Hisind ZnO 4 - 1908 -504 -6.6 LN) 1.4 
1983 | etd rey, 8.1 -6.6 Oboe! 8488 -768 2.6 3.0 2.4 
I] 2.6 3.4 16.9 eh leat -2848 880 4.9 Zoe aes 

Ill 2.8 15 310 = aml Sie 11744 10) 2d 8.5 a5 

IV 2.1 Ane ole We2 soy -3220 -360 sk) 1,2 Va 

1984 | Vall es) ce! “if 2aaL 432 -96 bet! ee) 9) 
I] 1.4 Woe 259 inl SNS ?2 912 664 3.6 2.0 2a 

II] 1.2 Uo 2 1.8 2.8 116 -784 Ly) ok) 1.4 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC - GRAIN IN COMMERCIAL CHANNELS. 


DEC 4, 1984 TABLE 20 1:59 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 


PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI - EXPEND] - RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST - AND NON-FARM AND GICC 
RUCTION RUCTION EQUI PMENT (1) 
040594 040600 D40608 040603 040610 D40615 D40616 040618 040620 D405393 
——" == == =| [i oo VG @: Scuesemcsss a oe ee eee ee ee eee 
1979 80607 22750 5977 9156 10671 1771 =32 32141 -36662 130362 
1980 81445 22848 5522 10133 11134 -360 ~ 186 32720 -35728 131765 
198) 82807 23428 5736 10979 11926 664 186 33719 -37344 136108 
1982 81144 23600 4529 10190 10623 -3615 -58 33178 -33156 130065 
1983 83697 23667 5633 8543 9691 -47 - 162 35293 - 35833 134353 
1982 IV 81160 23724 4780 9728 10336 -4740 =128 31568 -31580 128356 
1983 I 82024 23340 5188 8984 9728 - 1528 -396 33164 -33204 130864 
I] 83288 23552 6136 8528 9428 -1516 24 34496 -34428 133280 
II] 84368 23764 5888 8304 9696 1588 - 108 35124 ~36852 135792 
lV 85108 24012 5320 8356 9912 1268 - 168 38388 ~38848 137476 
1984 | 85656 24100 5372 8320 10072 732 =192 41488 -41160 138576 
I] 86440 24192 5488 8568 3700 1140 -44 41256 -41236 139708 
II] 86644 24288 5544 8732 9884 1292 aie 44556 - 42908 142320 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001. STATISTICS CANADA 


(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


DEC 4, 1984 TABLE 21 1259 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) (1) (2) 
040594 D40600 040608 040609 040610 D406 15 D406 16 D40618 040620 040593 


-_OOO —_ C_._O—l— KL 


1973 2h 8, 3 ease | 13.4 U2e) 1774 - 136 3.0 6.9 32 
1980 1.0 4 ORS 10.7 4.3 SNES -154 1.8 oe ent 
1981 Lisd 28 = H8) 8.3 ‘biel 1024 372 Shek 4.5 SI: 
1982 HP®) 7 Sia alt) ei hie? EavOire - 4279 -244 -1.6 =i 2 “4.4 
1983 Sal 3 24.4 aoe Sore 3568 - 104 6.4 8.1 aoe 
1982 IV 2 il 14.1 1.4 =a -856 =Ji16 = Be ion aoe 
1983 I Lagl =16 8.5 Safely Sunt 3212 -268 Sra | 2.0 
II 5 a 18.3 Ay Sh 12 420 4.0 CIS 1.8 
II] 193 oS -4.0 S20 Peete! 3104 =132 a) 7.0 1:9 
IV 9 1.0 SOG 6 202 “O20 -60 wae 5.4 12 
1984 | 6 4 iH) =P 1.6 -536 -24 8.1 6.0 8 
Il 9 4 Pig? 350 tet 408 148 =o ne 8 
II] 2 4 1.0 129 Wok, 152 - 148 8.0 4.1 132 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC - GRAIN IN COMMERCIAL CHANNELS. 


JAN 8, 1985 TABLE 22 10:04 AM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS COMMERCIAL 
TOTAL GOODS INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NON- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTURE AGRICULTURE INDUSTRIES 
0144164 0144311 0144312 0144313 D144314 0144315 0144316 


1979 4.0 4.4 6.3 4.5 Kats Sieh 4.8 Le =, 
1980 Is ed cal iste) -.6 Sales 20 hse! ts Tad 
1981 Pens) 2.6 a 1.6 Whe?2 3.4 3.0 2.8 1.6 
1982 -4.3 -4.5 =10,.0 Le) EOS, = fst! SEE Eom PR 
1983 Qiat 209 Sah 4.2 4.6 1S S20 oie 1.3 
1982 IV ap Salle S221) Sif ats ~126 0 are St a 
1983 | 1.6 1.6 4.5 3.8 4.1 4 2.0 2.10 ae 
II 1.8 het, 241] 23 2n9 125 200 otal ele: 
ION 1.8 1.8 4.2 2.6 320 eS) 2.1 252 4 
lV 1.0 1.0 <H6/ 2.0 2a 4 lee Vez 0 
1984 | ik 6 6 4 eal uf oo 6 iu 
I] ite 1.0 8 awh a) oe! lie ine sa 
II] lod Wool Saal She Sine 3h) Yok, Wok: E) 
1983 OCT 42 aS Saif ac 4 m2 3 a) ae 
NOV 4c ra 8 4 4 ad 4 4 Bae 
DEC oe oe! Wee 1.2 ee! mans sel we 6 
1984 JAN 6 ot sf 8 1.4 iB 4 “9 BE 
FEB =n10 Soh) eh Sd SPU) ai Stn) <a 72 
MAR nO ae Wor! a 1.0 “) 6 6 .0 
APR 35 =) 4 =f fn 4 4 4 mal 
MAY 8 8 ccd of) +9 8 ag 9 Sa 
JUN At) 4 6 6 ao 4 a 4 mo 
JUL Wad io 6 Sie! 4 4 Vat 1.6 re 
AUG SoG re, -.4 areal 8! rte Sad Se! a) 
SEP ser 2g?) -2.4 = ets! pallens 6 Sai a: oY 
OCT real eo Basi seid 740 al ent ihe ail 
SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
JAN 8, 1985 TABLE 23 10:04 AM 
GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 
FISHING MANUFACTURING 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NONDURABLE RUCTION 
0144165 D144166 0144167 0144168 0144179 0144317 0144318 D144259 
1979 -10.0 Wo Sei) 10.6 5.8 6.7 4.8 3.4 
1980 ho 4.5 1.8 4.3 SER G) Bal .0 e710 
1981 Pas} Sth, 3.8 Sons 1.0 124 Ute) 576 
1982 3.0 = 10.0 =3m4 S Wiles -11.4 SL Se ho 
1983 Safe! 23a 4.7 4.2 6.1 Ties 50 =o 
1982 IV a ihets 14.9 8.1 of -4,2 -8.0 SO) Ue 
1983 I Woes Shoe! 5.4 = 574 yal) 8.6 3.3 1.5 
II Sone SiZ -3.4 4.2 2.4 Sea ited 220 
III =i 16.5 SUG) ate 7.4 4.2 6.0 22 xt) eh 
IV ae alae, Sel sf 33 3.9 6.4 In3 SPER) 
1984 | Grab 1355 Soa 4.0 oa 1.4 S52) Sale) 
I] ete =18:.5 come 8 be! Sens) Sue 2.2 
Toy Ibeetl 20.1 -4.8 SP? She 6.4 =46 1 201 
1983 OCT ao) -8.4 Sone sales lee Phill Sn! 6 
NOV Sots) Bi Wats = PbS Aad 19 sa =n0 
DEC less Fehtel allns let! We) i) ne =e 
1984 JAN Einz S875 26.1 eed, “i 2.4 ae =e 
FEB 209 =i Siac) 5.6 MioyZ, =e), 7 = tu, Sat} 
MAR me -4,3 USP Pe Chie ) 8 oa .0 
APR se) pay @ =SEJ5 4 4 -1.4 28 6 
MAY Veo Wes ef a1 8) es 1.0 4 1.6 8 
JUN ea Hak Seo = ap 8 Lesa 4 we 
JUL =k] h2as = 45.4 6.6 4 6.0 stl ete! 
AUG 29 30) stab -4.0 Sine ae! Sack) -,4 
SEP S210 2.6 5.6 We Re -4.0 Wi liens 2 
OCT 15 TAR Ee 7.0 See! sei 1172 iz Hie. 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 


JAN 8, 1985 
TABLE 24 10:04 AM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
TRANSPORT RT TOR CORN CNR 
Sr es TRADE INSURANCE BUSINESS & PUBLIC 
= RANE : AND PERSONAL ADMINIS- 
UTILITIES TOTAL WHOLESALE RETAIL REAL ESTATE SERVICES TRATION 
D144260 D144261 D144271 D144274 0144275 0144277 D144291 0144298 0144305 
a a a ee 
1979 6.8 74 6.1 4.1 6.2 - 
1980 2.7 9 3.6 2 8 = rie th ha 
1981 3.3 2.2 2.6 1.3 1.6 1.0 4.0 4.9 1.9 
1982 -4.4 -9.9 6 -6.8 -10.5 244 y 11 3.3 
1983 1.6 Ze 4.1 4.2 4.3 44 2.0 1.4 1.3 
1982 IV -1.8 £353 Oy 0 ~47 
1983 I 8 1.2 8 rie 246 a HS 264 i 
II 2.6 2.7 544 1.9 2.9 13 1.4 1.5 4 
II] 1.8 3.0 1.4 2.5 312 1.9 1.0 <1 
IV 2.8 4.7 207 9 1.0 9 510 of +3 
1984 | 2 =.6 8 i; 8 0 i) 1.0 -g 
II 1.9 2.0 1.5 1.8 1.8 17 1.5 1.0 “a 
Il 106 1.9 2.3 1.2 2.9 0 2 1.2 2 
1983 OCT 5 1.4 35 1.4 2.2 9 ang -.2 =:9 
NOV it? 2.7 1.7 ‘0 a1 8 4 if arr 
DEC &, -2.4 4.6 3 4 iB sty 1 ) 
1984 JAN 9 4 -1.4 5 1.5 ea 8 15 4 
FEB -.9 ara =3.1 amy 5 ae aT 4 % 
MAR ) =a 2.4 4 = 3 3 £5 ‘sf 
APR ‘S 8 ai 8 33 17 ‘8 0 Af 
MAY 1.8 2.6 16 6 1.8 = 18 5 0 
JUN =f -.9 a9 1.3 2.7 2 M4 ‘4 6 
JUL 1.6 2.2 2.4 m9 ai ae “4 3 0 
AUG ay =. 6 ie -1.2 -2.9 0 = 8 5 et 
SEP “1.1 =e -3.0 3.8 756 1.0 36 3 -.1 
OCT 1.3 4 4 -2.8 ey7..§ 1.0 1.7 a 4 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 


JAN 8, 1985 TABLE 25 10:04 AM 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


SHIPMENTS NER ORDERS UNFILLED ORDERS 


TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABL 

099421 099422 099423 098424 099425 D99426 099427 039428 099429 
ee ee ae ee 

1979 72797 36516 36281 73621 37421 36200 110416 98393 12024 

1980 70414 34850 35564 69860 34324 35536 111303 100732 10570 

1981 71625 35194 36432 70805 34477 36328 103278 $3083 10195 

1982 64639 30897 33742 63163 29567 33596 85484 76838 8647 

1983 68345 33119 35227 70221 34920 35301 87352 78850 8502 

1982 IV 15350 7005 8345 18219 63908 8311 19893 17863 2031 

1983 I 16126 7574 8552 16132 7549 8582 19813 17776 2037 

I] 16750 7383 8767 16855 8080 8776 19997 17895 2102 

II] 17337 8417 892) 19186 10239 8947 22085 19936 2148 

IV 18132 9145 8987 18048 9052 8996 25457 23242 2215 

1984 | 18505 9520 8986 18710 9699 9012 25567 23319 2248 

I] 18567 9363 9203 IDZ5 9942 $233 26886 24553 2333 

II] 18021 9912 $110 18737 9653 9084 27062 24746 2317 

1983 OCT 5955 2981 2974 5865 2877 2988 8453 nT tal 740 

NOV 6048 3048 3000 6141 3141 3000 8546 7806 740 

DEC 6129 3116 3013 6041 3034 3007 8458 7724 734 

1984 JAN 6302 3282 3021 6402 S377, 3025 8492 7752 740 

FEB 6048 3087 2961 6033 3066 2967 8478 7731 747 

MAR 6155 3151 3005 6274 3255 3019 8597 7836 761 

APR 6113 3082 3032 6185 3154 3031 8669 7908 761 

MAY 6175 3086 30839 6518 3410 3108 9012 8232 780 

JUN 6278 3195 3083 6472 3378 3094 9206 8414 791 

JUL 6309 3251 3058 6195 3150 3045 9092 8313 779 

AUG 6456 3411 3045 6413 3374 3039 9049 8276 773 

SEP 6257 3250 3007 6129 3129 3000 8921 8156 765 

OcT 6267 3251 3016 6283 3267 3015 8936 8172 765 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982) 
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REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


nn nn ET TT VTi Or al <i -1-11 4-1 <u 
SHIPMENTS NEW ORDERS UNFILLED ORDERS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 


099421 099422 099423 099424 099425 099426 099427 099428 099429 
a nn a UEtdIEI EINE EEIEIS SNES SNSSSEISSSSSE 


1979 4.1 het, 4.3 sise) 3.0 3.6 o50 tied =8:.'G 
1980 EJS: -4.6 S280) Shy), Sons ait! Sis =O..2 Eeao 
1981 137 10 2.4 14 4 Zane sono = ao =1ts0 
1982 Sone 122 -7.4 -10.8 maa Sino =1853 ees Gat 
1983 Bie th 72 4.4 alae 18.1 Sil 28.5 30.4 11.3 
1982 IV =558 Sle = EI) ~Kin(9) =S00 Sah) e2mn0 aS =450 
1983 | Sei aoe 259 6.0 Sm 353 mil -.4 4.6 
II Sig 5.4 Por 4.5 7.0 PS! 1.6 1.6 ae 
II] Seo 5.4 1.8 13.8 ZB 2.0 27.6 30.4 3.8 
IV 4.6 8.7 ot =) sk) Se eA a =O ilies tes 
1984 | Zt 4.1 .0 50h en na 1.6 165 Set 
I] oe alii 2.4 2.5 Za 2) ke le 7.4 3:9 
II] 2.4 Shek) = YLo) = 220%} = 7404) =e =u Eley = Sie 
1983 OCT 126 3.6 <a =e7) ? -36.8 ma S10 ASE 251 
NOV 1.6 Ah ds a9 4.7 Sz 4 me 142 0 
DEC eae: 2.3 4 = sh) -3.4 ae Slee) ates =o 
1984 JAN 2.8 os ae 6.0 iis 6 4 4 7 
FEB -4.0 =n =2n0 =50 eo aa ht) =e =e) ao 
MAR 1.8 2a te 4.0 6.2 is? 4 1.4 2.0 
APR 2a Uf 0h! “ eee S351 4 8 no 0 
MAY 1.0 ml isd 5.4 8.1 25,9 4.0 4.1 235 
JUN Wed 339 aaate, =f ahs -.4 Qe Po 9 1.5 
JUL 2 hod! = te -4,3 Gyan) = 120 alae = Wow? une 
AUG 2x3 4.9 -.4 a8 ees See © =n sno 
SEP Sl “4.7 = 52) -4.4 Wess} =e) aed Seo =120 
ocT me at a 250 4.4 +5 103 ne an 


SOURCE. INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 


JAN 8, 1985 TABLE 27 10:04 AM 


REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 


REAL VALUE OF INVENTORY OWNED (1) REAL INVENTORY/SHIPMENT RATIO 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 
099430 099431 099432 099443 099444 099445 


1979 12272 6644 5628 1,96 2.08 1.83 
1980 12164 6580 5584 Zia 2eoe 1.90 
1981 12784 6934 5850 2.10 2ea2 1.90 
1982 WEA 5906 5409 Pha Zuo 2.01 
1983 11161 5879 5282 193 2.06 1,80 
1982 IV vee 5306 5409 neo 2.60 1.97 
1983 | 10975 5635 5340 2.06 2.25 1.89 
I] 10735 5529 5206 1.94 2.09 1.80 
Il] 10923 5650 5273 1.88 2.00 1.76 
IV 11161 5879 5282 1.83 UG EK®) 1.76 
1984 | 11102 5806 5296 1.80 1.84 Ved 
I] 11355 6015 5340 1.82 Woke) Tavs 
III 11527 6124 5403 1,81 1.84 Wali 
1983 OCT 103989 5704 5286 1.85 Mao 1.78 
NOV 11076 5784 5292 1.83 1.90 1.76 
DEC 11161 5879 5282 1.82 1.89 iow) 
1984 JAN 11119 5835 5284 erly 1,78 Te7s 
FEB 11134 5822 5312 1.84 1.89 1.79 
MAR 11102 5806 5296 1.80 1.84 1.76 
APR 11128 5838 5291 1.82 1.89 Weate3 
MAY 11293 5980 5313 1.83 1.94 Layir 
JUN 11355 6015 5340 1.81 1.88 Tz 
JUL 11412 6058 5353 1.81 1.86 Ls 
AUG 11402 6010 5392 bby rd ards viedi(d 
SEP 11527 6124 5403 1.84 1.88 1,80 
OcT 11639 6174 5466 1.86 1.90 1.81 


SOURCE. INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA, BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO DIGIT 
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE, MARCH 1982). 

(1) MILLIONS OF 1971 DOLLARS. 
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REAL MANUFACTURING INVENTORY OKNED BY STAGE OF FABRICATION 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


RAW MATERIALS GOODS IN PROCESS FINISHED GOODS 


TOTAL DURABLE  NONDURABLE TOTAL DURABLE  NONDURABLE TOTAL DURABLE  NONDURABLE 

p99434 099435 099436 099437 099438 093439 099440 p99441 099442 

ees > Imam crm em a = ee SL lle | FS rr 
1979 4672 2467 2205 2739 1865 874 4861 2312 2543 
1980 4604 2438 2165 2723 1846 877 4838 2296 2541 
1981 4752 2552 2200 2721 1827 834 5311 2555 2756 
1982 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 4006 2034 1972 2417 1620 797 4737 2225 2512 
1982 IV 4087 2083 2004 2385 1554 831 4844 2270 2574 
1983 I 4025 2024 2002 2302 1473 829 4548 2138 2510 
1 3982 2004 1977 2240 1449 791 4513 2075 2438 
111 4002 2017 1985 2318 1520 799 4602 2113 2489 
IV 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 | 4064 2048 2016 2404 1591 813 4634 2167 2467 
11 4223 2171 2051 2417 1614 802 4715 2228 2486 
111 4282 2233 2048 2476 1680 796 4768 2210 2558 
1983 OCT 4028 2033 1990 2324 1526 798 4637 2139 2498 
NOV 4044 2050 1993 2370 1571 799 4662 2162 2500 
DEC 4006 2034 1972 2417 1620 797 4737 2225 2512 
1984 JAN 4089 2057 2012 2420 1618 802 4630 2160 2469 
FEB 4072 2055 2016 2403 1598 805 4660 2170 2490 
MAR 4064 2048 2016 2404 1591 813 4634 2167 2467 
APR 4123 2091 2033 2370 1575 796 4635 2172 2463 
MAY 4195 2139 2057 2408 1605 803 4690 2237 2454 
JUN 4223 2171 2051 2417 1614 802 4715 2229 2486 
JUL 4245 2191 2054 2401 1616 785 4766 2252 2514 
AUG 4255 2205 2050 2418 1615 803 4729 2190 2539 
SEP 4282 2233 2049 2476 1680 796 4768 2210 2558 
ocT 4333 2258 2075 2485 1694 790 4822 2222 2600 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
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REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


RAK MATERIALS GOODS IN PROCESS FINISHED GOODS 
TOTAL DURABLE NONDURABLE 


TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 

099434 099435 099436 099437 099438 099439 099440 099441 099442 
ee ee ee ee ee ee ee ee ee eee 

1979 334 221 114 237 250 = 13 307 232 the 

1980 -69 =29 -40 -16 Se 3 =23 -16 By 

1981 148 114 34 22 aS 17 473 258 215 

1982 -666 -469 - 196 mack hs 20 -63 ~467 -285 - 182 

1983 -80 -49 Shi 32 66 -34 - 106 -44 -62 

1982 IV - 166 S125 ~4) - 180 =152 -28 = 232 -161 =e 

1983 I -62 seis =e hts! -81 a2 LEE -131 -64 

I] -44 aS -24 -61 -24 -38 = 135 -63 Te 

III 21 13 8 78 71 8 89 38 Bil 

IV 4 17 =e 98 100 aa 135 112 24 

1984 | 58 14 44 =18 =29 16 - 104 -58 -45 

I] 159 123 35 13 24 A 2) 81 63 19 

III 60 62 =2 ag 66 =6 53 =19 72 

1983 OCT 26 22 4 5 6 =] 35 26 9 

: NOV 15 12 4 46 45 1 25 23 2 

DEC SEG -16 Son 47 49 "2 75 63 13 

1984 JAN 63 23 40 3 ee: 5 - 108 -65 -43 

FEB 3 = 5 a -20 3 30 9 21 

MAR il = 0 1 =i 8 -26 a =2e 

APR 59 42 16 ead -16 ales 1 6 -4 

MAY 72 48 24 37 30 8 55 64 “3 

JUN 28 33 =o 3 10 = 25 -7 32 

JUL 22 19 3 oii) 2 =n 50 22 28 

AUG 1 15 -4 16 =2 18 =i -62 a 

SEP 27 28 =H ao 66 mai 39 20 he 

OCT 50 25 26 8 14 =6 54 11 3 


= ATISTICS CANADA. BASED ON 1970 
SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, ST 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 


DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


JAN 17, 1985 TABLE 30 2:09 PM 


CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 


EMIT A 
CHEMICAL 


MANUFACTURING 
TOTAL NON-DURABLE DURABLE PAPER AND TRANSPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PRODUCTS 
0883590 0883589 0883588 0883577 0883579 D883580 088358) D883582 0883583 D883586 


ee ee 


1979 85.6 88.2 Gel 88.1 76.0 83.5 94.3 88.1 84.4 25:5 
1980 80.7 86.2 75.4 88.0 74.4 iSias 94.5 66.6 81.8 9 
1981 78.5 84.4 Upests) 83.0 72.0 (fae 90.6 61.1 83.9 69.7 
1982 67.0 75.0 SSR 2 ice! 56.2 62.7 69.1 52.0 70.8 58.8 
1983 69.5 hes 6159 7 See 61.6 60.2 5920 58.8 68.3 60.6 
1982 IV 63.5 Yeh 54.0 68.8 SALAS) 56.8 60.0 44.3 65.9 56.1 
1983 | 66.9 75.8 58.2 TONE S34 58.1 55.4 55.6 68.7 539.0 
I] 68.1 Gia Song 73.8 60.7 59h Be) a, E18) 67.6 60.3 
II] 70.5 78.1 63.1 78.7 64.4 Glad 60.2 Dine 92 61.5 
IV Teen 78.7 66.4 Ul S: 67.8 B25 64.7 67.4 70.3 61.8 
1984 | Toe ils 67.0 71.8 70.4 60.7 64.9 70.1 70.7 61.4 
I] UPaee] ies 65.3 ttn’? 70.6 62.8 68.4 62.8 67.8 63.5 
II] 74.2 US) 69.2 82.1 72.4 64.9 75.5 69.6 68.8 62.4 
SOURCE: CAPACITY UTILIZATION RATES, CATALOGUE 31-003, STATISTICS CANADA. 
JAN 17, 1985 TABLE 31 2:03 PM 
LEADING INDICATORS OF CONSTRUCTION ACTIVITY 
AND VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
TO OBUTLDING PERMITS. ”?”™?v?vVvDvDWDD 
FILTERED INDEX OF CONSTRUCTION VALUE OF BUILDING PERMITS 
NONRESIDENTIAL TOTAL FOR 
TOTAL NON- RESIDENTIAL TOTAL INSTITU- RESIDENTIAL 55 
RESIDENTIAL TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNICI- 
GOVERNMENT PALITIES 
D849601 D849603 0849602 02677 D4898 02678 02679 D2680 02681 02682 


Nene ee ee ee eee ee ee EERIE 


1979 = Yok) tha? =7.8 ibe if 14.5 24.9 18a? 2228) 2.6 el 
1980 4 Sig Hh ha PAs) 372 45.3 YEN Bilis SiElok) 10.8 
1981 WEE} 4.6 19.0 2 line abet Hae) 21.0 Tiss 31.4 40.2 
1982 Seen || SA G8) SENG) SEIN ctl -25.4 Se -33.4 5.8 Seu 5 Bibel! 
1983 S495 =265 1 ARISE T3i9 SCE -14.3 -20.8 Sete 44.5 = Ora 
1982 IV Ly oiff = 1029 2209 Web SAIS). -14.7 -40.0 8.6 3 -10.3 
1983 I 10.3 -8.6 24,2 Un 5 8.1 3.0 21.0 ah st 13.0 2.9 
I] Ad aif 8 S135 = 519) Salley 7.8 Si eal® -6.8 9.6 
LY it 4.9 Shak ae 10.4 WE} 8) 2ik3 =409 SISO eonG 
IV ="3i16 io Ol dod 10.4 12.0 esaks 6.1 5.8 13.4 
1984 | =the Pots} =O AO) -6.8 Od 18 Sse Shes) -4.8 
I] Chels heed 3.8) 10.0 20.0 30.4 18.3 16.2 Phe} 10.1 
DE nO 4.5 Wed 4.2 8 SiG =awie 1.4 ths 4) 1.7 
1983 OCT Sa lx =e. 8.5 12.4 Sats 12.6 34.8 Sno 8.6 
NOV Aho 1.0 CPs i Sed) -4.9 9.9 =9).3 Some SHhac) SU eats 
DEC aia 8 S 2a =o Ane) 27.4 1.4 -20.0 6 -14.4 
1984 JAN Shs Sil Silos} Salle v 3.4 > yebey/ 20.0 6.2 Clee 10.7 
FEB a0 6.3 on -2.4 -14.5 = 30-0 -14.5 -4.6 Ue = 
MAR Ved! aa ane =8.3 =OFA0 Soin S22e9 GP. Fe aot) et! 
APR om6 sha) 3.8 17.0 40.93 Dilan 54.8 Pa es in? aio 
MAY 4.6 3.1 5.8 =S4 Si osino SP oe = 6uat Sone 2.0 one 
JUN 1.4 1.9 tho? Us 22 1932 41.9 30.0 =10%3 Sino Zora 
JUL Ud ng) 1.4 toe Sold = a! Sais Sone 16.8 Bos 
AUG =< 4 iat) = -13.4 Sole 25.6 30 =2659 -20.6 [Sng 
Sele estes hs 7) Sh 2: 6 10 8.5 =ie4 2.5 " 2.0 
OCT — Aro, -1.4 -20.4 33 4.8 Sls =3 4 


SOURCE: BUILDING PERMITS, CATALOGUE 64-001, STATISTICS CANADA. 
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HOUSING STARTS. COMPLETIONS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


URBAN HOUSING STARTS URBAN URBAN MORTGAGE LOAN APPROVALS (2 NER 

THOUSANDS rae k oe OP Mare HOUSING HOUSING TOTAL NHA CONVEN- HOUSING 
OF eet TOTAL SINGLES MULTIPLES UNDER COMPLETIONS TIONAL PRICE 
CONSTR. MILLION DOLLARS INDEX 
D4900 D4900 04932 04933 04901 “02649 02645 + D264B. 0636200 

SSS a a eee en ns 
1979 151.4 -17.5 -1.0 -28.5 -22.1 -10.1 5667 1684 3983 NA 
1980 125.6 -17.1 -15.8 -18.2 -24.6 -19.8 4626 1453 3173 NA 
1981 143.5 14.3 6.4 ey -2.3 -3.3 4403 1740 2663 NA 
1982 108.2 -24.6 -38.9 -12.8 -3.4 -18.7 3202 1647 1555 -2.1 
1983 18367 23.6 93.7 = 722 -5.3 19.3 4994 2601 2393 SE: 
1982 IV 115.0 39.1 80.0 LA 5y -.6 -15.7 1224 717 507 = ey 
1983 | 139.7 218 37.9 152 -1.3 29.3 1067 421 646 -.5 
Il 170.3 22.0 fone 38.2 10.5 -3.4 1387 654 733 -.3 
II] 114.3 -32.9 -39.1 -24.4 | Vee 1282 743 539 4 
IV 110.3 -3.5 5.6 -13.4 -8.4 -9.4 1258 783 475 1 
1984 |] 123.0 11.5 7.4 16.9 -5. -9.2 997 457 540 2 
Il 107.7 -12.5 -8.9 -16.9 -8.5 aw 1339 517 822 4 
III 118.7 10.2 11.9 8.0 -4.3 -4.4 964 531 433 -.4 
1983 NOV 110.0 4.8 342 rhe -3.4 -.7 440 266 174 3 
DEC 116.0 5.5 -6.2 2250 -2.6 -8.7 397 259 138 -.3 
1984 JAN 129.0 Tie2 6.6 16.4 St -4.8 297 95 132 1 
FEB 131.0 1.6 13.8 -10.9 -1.0 -.8 305 148 157 2 
MAR 109.0 -16.8 -13.5 21a -3.0 6.7 465 214 251 2 
APR 104.0 -4.6 -9.4 PIP, -4.0 4.7 365 94 271 2 
MAY 112.0 isi 10.3 4.3 -2.7 -6.0 489 185 304 0) 
JUN 107.0 -4.5 -1.6 -8.3 -1.9 32 485 238 247 =n 
JUL 108.0 a) 2) -15.9 -2.4 -3.9 315 126 189 -.1 
AUG 136.0 25.9 208 70.3 fe: 352 385 245 140 -4 
SEP 112.0 -17.6 -13.7 -22.2 0 -7.8 264 160 104 -.3 
OCT 101.0 -9.8 -3.2 -18.4 -4.0 212 0) 
NOV 95.0 -5.9 fee -17.5 -7.4 -3.5 -.3 


SOURCE: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002, STATISTICS CANADA, AND CANADIAN HOUSING ST ISTICS, CMHC. 
(1) SEASONALLY ADJUSTED, ANNUAL RATES. 
23) NOT SEASONALLY ADJUSTED. 
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INDICATORS OF PERSONAL EXPENDITURE ON GOODS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CURRENT PRICES (1) CONSTANT PRICES (2) 
NEK DURABLE SEMI - NON-DURABLE NEK DURABLE SEMI - NON-DURABLE 


TOTAL PASSENGER GOODS DURABLE GOODS TOTAL PASSENGER GOODS DURABLE GooDs 

CAR SALES GOODS CAR SALES GOODS 
p99446 p99448 099447 p99450 p99451 D99452 p99454 99453 099456 D99457 
1979 11.7 14.8 12.4 11.0 11.6 1.3 ree 2.6 =) im 
1980 9.6 2.9 4.1 7.2 15.0 -1.6 -7.4 -6.1 -3.7 4.3 
1981 13.2 9.6 14.4 13.0 12.4 1.8 -1.6 5.1 5.2 -3.2 
1982 4.7 -14.4 -2.4 1.8 a4 -4.3 -18.3 -9.0 -3.9 4 
1983 8.6 97.5 14.0 76 5.6 5.1 oa.5 10.3 3.11 1.4 
1982 IV 1.9 5.4 4.9 8 5 13 4.6 4.3 -.2 -.5 
1983 | 2.5 5.6 1.9 4.7 21 2.0 3.9 is 3.6 2.3 
II 2.3 15.2 5.3 1.3 8 1.6 14.4 5.3 4 “1.1 
III 2.7 0 4.5 9 2.2 1.8 -.9 an 2 2 
IV B53 17.9 5.4 1.4 4 1.8 17.5 5.0 8 -.9 
1984 | 1.9 6.6 8 5 329 5 4.4 12 .0 ae 
I] 1:2 -1.9 9 a8 Me 1.4 -2.8 1.3 2.3 5 
Ill 122 “1,7 4 4 2.0 3 -2.0 4 0 2.0 
1983 OCT i ea 5.2 V3 -.3 aos 8.2 5.1 & -.4 
: NOV mm 13.0 a4 4 7 7) ri,# 3 5 -.1 
DEC 4 Se i -.1 -.3 Zl S ee -.5 -1.0 
1984 JAN 1.4 3.5 1.3 0 2.2 x: 1.9 6 -.2 1.6 
FEB -.9 =209 -1.4 be “1.1 -1.6 -3.4 -2.7 7 -1.9 
MAR 1.5 2.5 152 23 2.3 1.6 9.4 2.4 -.3 1.8 
APR -.1 -7.4 -.9 3.0 -.6 aI -8.7 - 8 2.6 -.4 
MAY ‘9 8.1 2.0 - 3 28 a 8.7 1.9 -.7 0 
JUN 43 -.8 -.1 2.1 0 1.0 -.8 5 2.2 1.0 
JUL 4 -1.0 mee -.9 1.4 0 “1.4 -.4 -1.2 ee. 
AUG x -2.5 -.5 -.6 Kes -.3 -2.5 -.5 -.8 3 
SEP £3 -3.0 e 1.6 3 5 -3.3 sc 1.5 0 
OCT 1.3 8.0 3.5 .0 i. ee 8.3 3.8 -.3 -.8 


SOURCE: RETAIL TRADE, CATALOGUE 63-005, 1974 RETAIL COMMODITY SURVEY, CATALOGUE 63-526, NEK MOTOR VEHICLE SALES, CATALOGUE 


3-007, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
(1) THESE INDICATORS ARE CALCULATED BY THE REMEIGHTING OF RETAIL TRADE BY TYPE OF BUSINESS (CATALOGUE 63-005) TO Be raly 
RETAIL TRADE BY COMMODITY. THE WEIGHTS WERE TAKEN FROM THE 1974 RETAIL COMMODITY SURVEY (CATALOGUE 63-526). PASSENGER 
CAR SALES ARE TAKEN FROM NEW MOTOR VEHICLE SALES (CATALOGUE 63-007) AND ARE USED AS AN INDICATOR OF SALES OF CARS TO 
PERSONS. SEASONAL ADJUSTMENT IS DONE BY eebig gh AR A fa (SEE GLOSSARY) 
FORMATION REFER TO TECHNICAL NOTE, FEBR 
(2) THESE DATA ARE THE RESULT OF DEFLATION BY COMMODITY OF THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED 
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JAN 11, 1985 TABLE 34 9:01 AM 


LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 


LABOUR EMPLOYMENT UNEMPLOYMENT RATE 
eA 


“i aa aa leet ME PAID TOTAL AGES 15-24 AGES 25 UNEMPLOY- PARTICI- 
WORKERS (1 AND OVER MENT (1 PA N 
0767606 0767608 0776144 0776147 0772014 0767611 0767623 0767587 0767603 b787810 

1980 3.0 3.0 2.4 6.9 ee wea Pelee 5.4 3.5 64.1 
1981 Zao 2.8 ane 6.8 Zuo iP Taise 5.6 3.8 64.8 
1982 2 =3.3 Bure 3.3 =ae16 11.0 18.8 8.4 46.3 64.1 
1983 fas, 8 wi! 7.6 =) ied 13.9 9.4 10.2 64.4 
1984 1,8 2.5 2.4 2.4 eis Tt.8 17.3 oa <sot 64.8 
1983 | a 4 3h 2.8 4 12.5 20.7 9.9 =2.0 64.0 
Il ee 1.4 1,2 2.5 ao pass) 20.6 9.6 Eat 64.5 

1 4) Ded 1.0 3.4 Ried. 11.6 18.3 See -4.8 64.6 

IV =. 4 NE = 8 5 i 18.8 8.8 -4.1 64.3 

1984 | 4 54 4 Sa! =f) ee: 18.5 a1 Zz 20 64.3 
Il 6 a) io sc) 6 11.4 18.2 S.2 1.2 64.6 

II] 33 a) 8 ou, 1.0 1S: 17.6 9.4 Jt 64.9 

IV 4 hs) 8 aie 4 View teas 3.3 Pia, 65.0 

1983 DEC 4 -4 Av: 5 A, Wat 18.8 Bian oY: 64.5 
1984 JAN EA = io. .0 ee) ie wlio 18.7 8.9 af 64.2 
FEB 6 oo 4 3 ao 3 18.5 Sail 1.5 64.5 

MAR ee mse .0 mahiee Had 11.4 18.2 SES ‘3 64.3 

APR oe ne 3 4 a3 11.4 18.5 Onl wea 64.4 

MAY 6 me 13 rate “3 Ted Th RS 32 64.7 

JUN Sit 4 .0 1.5 4 Vie Ue) Sid -4.4 64.6 

JUL 6 8 8 pe? ard 11.0 WA 9.1 be bcd 64.8 

AUG a Shee ane 1.5 Sag Tike Tepe 9.4 2.2 64.8 

SEP me, .0 3 =a 3 ties 18.4 9.8 5.8 65.2 

OCT = 2 3G 42 .0 0 1k.3 17.6 Se) Sif 65.0 

NOV ad <. os =6 4 Mss 18.0 9.4 oo Coied 

DEC re) ~! 5 aan! ne 10.8 17.0 900 -4.8 64.9 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 


JAN 11, 1985 TABLE 35 9:01 AM 


CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 


PERCENTAGE OF TOTAL UNEMPLOYED AVERAG 
Se SevOes LOOKING Senet eee RET EDOORINGCE a: MIRATION OE 
TOTAL UN- 1-4 WEEKS 5-13 WEEKS 14 WEEKS FUTURE ON “70 ON@faaum FULURE@me, UNEMPLOY- 
EMPLOYMENT AND OVER START LAYOFF LAYOFF JOB MENT 
(1) (WEEKS) 
0767287 0773275 
ee ee ee 
1980 865 25.8 26.9 32.0 3.9 1.9 Bd 3.2 14.7 
1981 898 25.9 26.1 3202 4.2 1.8 6.3 3.5 15.2 
1982 1314 20.9 26.2 39.1 2.6 OME: 6.6 2m 17.2 
1983 1448 19.2 23.9 46.7 207i 1.5 4.1 2.0 21.8 
1984 1399 21.9 24,2 44.4 2.9 1 3.5 2.0 21.6 
1983 I 1630 15.8 24.8 48.5 2.0 202 5.3 1.4 20.8 
11 1515 17.8 19.5 51.6 3.5 1.4 Sh2 2.8 23.3 
III 1353 21.6 23.8 43.3 3.2 1.2 4.3 5 21.8 
IV 1295 25.6 27.5 43.1 Dao 1.2 3.5 1.4 21a 
1984 I 1497 18.8 25.4 46.1 2.5 1.5 4.3 We 24.8 
II 1430 20.3 20.3 48.6 3.8 re 2.8 che 23.0 
III 1345 25.0 2307 41,0 313 8 3.6 7 21.3 
IV 1325 2507, 27.4 41.7 20) 9 3.4 9 20.7 
1983 DEC 1336 19.6 28.4 43.9 1.6 1.3 4.1 1.0 20.9 
1984 JAN 1473 DONS 25.9 42.0 On 1:6 4.8 1.2 19.9 
FEB 1476 16.7 26.7 47.4 Qa 1.4 3.9 Be 21.8 
MAR 1541 17.5 23.6 49.1 2.6 1.6 4.2 1.6 22 
APR 1468 19.1 18.5 51.1 SR7 1.4 3.4 2.9 22.9 
MAY 1460 21.4 19.7 48.1 3.9 1:2 2.4 3.4 22.8 
JUN 1362 20.6 22.6 46.5 3.9 7 2.5 3,2 2522 
JUL 1326 25.0 22.2 42.9 che 9 3.5 2.3 21.8 
AUG 1347 21.6 25.8 40.2 ano 7 4.3 4,2 21.3 
SEP 1363 28.3 23.0 39.9 3.4 7 3.0 1.6 20.7 
OCT 1305 25.7 25.7 41.5 2.5 8 2.8 9 20.6 
NOV 1355 25.5 28.0 38.7 265 1.0 S55 1.0 20.3 
DEC 1316 19.8 28.3 44.8 1.5 Vat 3.9 7 a1 68 


SOURCE: THE LABOUR FORCE. CATALOGUE 71-001, STATISTICS CANADA. 
(1) THOUSANDS OF PERSONS. 


JAN 11, 1985 TABLE 36 9:01 AM 


LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 25 AND OVER 


AGES 15-24 
LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (a) RATE RATE (1) (1) (1) RATE RATE 
D767618 0767620 0767621 0767623 0767622 0767582 0767584 0767585 0767587 0767586 


eee OO 


1980 2.0 Verh 4.1 tone 67.2 3.4 3.4 3.4 5.4 63.1 
1981 Bt) 4 L Hein 67.7 Shee 3.6 6.3 530 63.8 
1982 -4.0 He. 36.4 18.8 65.8 2.0 Na UI 54.6 8.4 63.5 
1983 Sis Pine) 4.3 199 66.1 2.9 1.8 14.5 9.4 63.9 
1984 =o 1.6 = Oman, W753 66.8 270 oat tas 373 64.2 
1983 1 =o (8 reo =.) 20.7 65.5 4 Sif = 21,0 9.9 63.5 
Il 4 a Eras 20.6 66.0 1.4 1.6 = 9.6 64.1 
IT] 3 3 Biba ees! 66.5 15 ste Seis Si 64.1 
IV -1.4 =H Sno 18.8 65.9 3 ae -4.3 8.8 63.9 
1984 | = 3 = eo 18.5 66.1 a) 4 4.5 Sin 63.9 
1] 4 7 aang 18.2 66.8 6 4 25.33) S03 63.9 
II] sue 6 Sal 17.6 66.9 3 we 2.4 9.4 64.4 
IV shat! Sat Se) Wed 67.0 6 8 ste hoe) 64.4 
1983 DEC ie 3 rea 18.8 66.1 4 4 ah Sar 64.0 
1984 JAN 7h =0 aod) ete ye 65.8 =e 4 oon Sok) 63.8 
FEB 8 0 nds 18.5 66.4 6 x4 2.6 95.1 64.0 
MAR mil =f eae 18.2 66.2 Sil ae) 1.9 Sn 63.8 
APR 6 mt 2G 18.5 66.7 al aC) SNe Si Baia 
MAY 6) ad 2.0 18.7 67.4 4 1 4.0 int) 63.9 
JUN Shot ee =Oln3 Vers 66.2 4 6 See! 9.3 64.1 
JUL “ll eg 0 eel 67.0 4 6 P39 Ch 64.2 
AUG Sak =1/20 Sra bY oe 66.6 4 .0 San 9.4 64.3 
SEP :) =ld Toil 18.4 67.2 6 Hs 4.8 one 64.6 
OCT =e 7 ate 17.6 G72 a x2 =Ja0 Smo 64.4 
NOV Sse Sate! 1.6 18.0 67.0 JS 6 na 9.4 64.6 
DEC Ao 6 =On1p 17.0 66.8 S77 32 Sas 3.0 64.3 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 


JAN 11, 1985 TABLE 37 9:01 AM 


LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- LABOUR EMPLOY - UNEMPLOY - UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (a) (1) RATE RATE (1) (1) (1) RATE RATE 
0767760 0767762 0767565 0767764 0767763 0767726 0767728 0767729 0767731 0767730 


eel 


1980 3.0 seul Qua 12.6 62.6 5.8 6.4 Sno 6.5 46.4 
1981 6 1.0 Gaia Wee: B3e2 6.3 6.1 Ch AS) 6.7 48.1 
1982 Til =i O) 28.0 16.1 62.3 Shoe) 29 36.7 8.8 48.5 
1983 Sof) = 20) 4.5 17.0 62.8 4.8 4.0 13.4 a0 49.6 
1984 =o) a ono 16.2 63.6 4.3 4.1 6.2 Teil 50.6 
1983 | Tn) 0 Bas, Withee) 62.6 1.4 We 4.0 10.2 49.2 
II erat 0 = 17.6 62.9 dod 2.2 PES) Si 49.7 
II! Pek 2 U7 16.6 63.1 7 Ue? Stee 9.3 439.8 
IV = Wes = 15,1 -3.4 1672 62.5 =f 3) sult ha! 49.9 
1984 | 322 1 8 Uden! 63.0 ibs 8 4.6 Cab 50.2 
I] .0 2 Sak 16.1 63.4 au 4 Soe 957 50.2 
III | hal 9 16.3 63.8 ZnO 1.8 ae SBE) 50.9 
IV 0 3 =a 16cat 64.1 1.0 Wen = 6t:! 9.8 8152 
1983 DEC oe 4 a 16.2 62.7 a 6 O74 9.2 50.1 
1984 JAN r10 = 18/0 1.4 16.5 62.5 =a ino 1.4 S53 50.0 
FEB “a 4 we 16.4 63.4 uf 4 2.8 35 50.2 
MAR a8 aS Se I, 16.0 63.1 7a =a ious 9.6 50.3 
APR 4 as ok We 63.4 ed = OL = ln4 Sok) 50.0 
MAY 7 .0 4.5 16.7 64.0 6 04 4.4 Lo 50.2 
JUN 2a =O) =8.7 15.6 6257 4 4 S53 3.8 50.3 
JUL ico 24 19 157 63.6 1.0 fin) ae! 9.8 50.7 
AUG sar =a Sok} 15h 63.4 as 4 ins 9.8 50.9 
SEP ee! a8 122 17.4 64.3 su! 4 4.2 10.2 51.2 
OCT = 4 = Git 16.4 63.8 ie Sa?! ae 10.2 51.0 
NOV D720 ial 4 16.3 64.6 8 ae ley ce Sues) 
DEC Saline =o yee! 15.6 63.9 .0 4 Ela) 9.4 51.2 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 


JAN 11, 1985 TABLE 38 9:01 AM 


LABOUR FORCE SUMMARY. MEN. AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- LABOUR MP = > : CI- 
eine ah hig tea EMPLOY UNEMPLOY UNEMPLOY PARTIC] 


PATION FORCE MENT MENT T 
(1) (1) (1) RATE RATE (1) (1) (1 RATE RATES 
0767693 0767695 0767696 0767698 0767697 0767652 D767654 0767655 0767657 0767656 

1980 ik 6 5, Tat 168 2.0 1.8 6.8 “ 
1981 4 al. 3.6 14.1 Pak! ae 2.0 4.4 “8 80.5 
1982 -350 = OS) 42.1 24.) 69.3 Ast 2.8 70.6 8.2 79.5 
1883 =1,.6 =352 4.2 22.4 69.2 ees 4: 15.0 Le 1350 
1984 = 6 3.0 =13\9 19.4 69.9 1.5 8 “ive 8.38 78.6 
1983 I =le3 =1.0 Saas 23,5 68.4 we 4 eeieh 9.6 78.8 
Il i 1.0 ae: Zo 69.1 ee: dics 4 §.5 193 
Ill 6 Dag eGo 2 tne 69.8 4 9 =4..0 Set 735.2 
IV sae ein) =44 iis Bos =| 6 -6.8 8.5 78.8 
1984 I et a HH Es 20.4 69.2 at ave 4.4 8.9 78.4 
II a) 1,2 = TO: 20.0 2051 6 5 1.8 $.0 7635 
IT] =A te -6.8 18.7 70.1 8 7 Ted 9.1 78.7 
IV oe are! =i, 18.8 63.8 4 a Shag 8.9 78.6 
1983 DEC i Y! Sit! 212 69.4 rd * .0 8.5 78.8 
1984 JAN =o .0 slat) 20.6 69.0 =e! aaa Peja 8.7 78.4 
FEB 5E ae. =in0 20.4 69.4 nts F Zon Bea 78.7 
MAR sits, Si iw 6 20.1 69.2 =e! =.6 2.0 3,1 78.2 
APR ad 20 3.6 2057 69.8 a a5 =2,0 8.9 78.3 
MAY Died ad oe 20.5 70.7 an .0 3.6 Sige TBS 
JUN SAS 6 Sony, 18.8 69.7 Ab cl = 8.9 78.7 
JUL af ins Se 18.4 70.4 HY 4 Sane 8.6 78.5 
AUG mit Was -1.4 Se: 18.5 69.7 3 = Ce 5.6 9.1 78.6 
SEP ae 4.3 19.2 POs) 6 wil Sat So 7950 
OcT ae Ue, S2ne ioe 70.4 =e 4 -5.6 3.0 78.7 
NOV Sa -2.4 2.4 1975 69.5 2 aH 1.6 4) 78.8 
DEC Pe | 1.6 Joi qs 69.6 -.4 2) -4.6 8.7 78.4 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 


JAN 11, 1985 TABLE 39 9:01 AM 


EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY “ADJUSTED FIGURES 


GOODS INDUSTRIES SERVICE INDUSTRIES 
er TRANSPORT ss 


PRIMARY TRANSPOR- FINANCE, 
TOTAL TOTAL INDUSTRIES MANUFAC- CONSTRUC- TOTAL TATION, TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION COMMUNICA- AND REAL 9 i 

AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE 

AND OTHER 
UTILITIES 
0772021 0772016 0772017 0772018 0772019 0772010 0772011 
ene 

1980 Sue 1.6 gal 19 sae 4.0 23 1.6 10.3 5s 
1981 eee 2.0 1 fee ak ors aie Avs 2.6 S278 Sa} 
1982 Sse SEES) A716 od =873 ee 2.0 =leo ie’. 4 
1983 ii Sore 3.7, See Oe ico ile! a ae Jah 
1984 275 Fel ao 4.3 (| Bo = 1.4 4.3 4.8 Ss 
1983 I -6 ne 5.5 .0 = qi, 6 meat Pet) 8 2e8 Wf 
I] i 1.6 Spin in2 2.0 a) ae 1.6 Soe 1.8 
IT] 1.0 2.0 a ZR) oe 8 5 4S 1.3 9 
IV of 8 chats! 2a) s123 3 =n 6 Ale 2.8 aa 
1984 | a =6 1.4 at 2 e8 S ales 9) 1.8 By -o 
Il 4 .0 Sine 13 3.6 Sa daw .0 hae a 
II] a4 ne ayes 4 Lad 1.3 = Z.3 - 8 
IV a, oh 4 st) 1.4 7 a 6 = 13 1.4 
1883 DEC 4 20 -.4 4 Pao 6 ae 3 a 7 
1984 JAN = 4 -1.4 =i jet ay eel pe in: 1.6 ane = 
FEB ae se 1.8 = 5.4 a, ee * = hea 7 
MAR =a St RIALS =o =3 40 ate’: 4 =. 0 “<0 cart” 
APR al 1.5 1.4 7 4.6 =e 6 .0 mo sie vy 
MAY “! 2 aa et =1 74 .3 a %: 1.0 2 
JUN 5 ants ah t53 | .2 “4 2 2.8 ey 
JUL 7 .0 Tne -.4 4 120 ah pt - 9 
AUG 0 ied =ha =o se e: ss rok, 4.3 1 
SEP 4 7 2.4 ih 2a raf bie bee sal Pe’ 2 
OCT 2 io Eo 1.4 1¢8 and, = Nee! nef =9 4. 
NOV a = list =m ss) as 9 ii Pee 4 ao 1.6 
DEC 2 6 Sl! 7 1.0 wn Tay 8 mh =o 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


JAN 10, 1985 TABLE 40 9:05 AM 


EMPLOYMENT BY INDUSTRY, SURVEY OF EMPLOYMENT. PAYROLLS AND HOURS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


eee ee ee ee ee ee 
GOODS INDUSTRIES SERVICE INDUSTRIES 


TRANSPORT - FINANCE, 


PRIMARY ATION, INSURANCE 
TOTAL TOTAL INDUSTRIES MANU- CONSTRUCT - TOTAL COMMUNI CA- TRADE AND OTHER 
EXCLUDING EXCLUDING EXCLUDING FACTURING TION TION AND REAL SERVICES 
AGRICULTURE AGRICULTURE AGRICULTURE OTHER ESTATE (1) 
UTILITIES 


i __——_—_____iETEEETEEEEEREEREEEEEEEEEEERE ae 


1979 a1) 4.7 lao 39 6.7 Sra PH 3.2 Shak sae 
1980 Zien Joh) 7.6 aes +227 Se 2.8 2.6 2G | 3.6 
1981 shel 2.2 ao hae 4.3 4.0 8 4.7 RRL 4.6 
1982 SOS =1054 Seta =K)ee aloe ama S224) alae 3 1.4 
1983 =o) ie -8.4 = 62 Hl =a Sea a tl =e) [36 Ves 
1982 IV Salis, =O a ai oe = Wh Saif ee) = iets ss (hs ee 3 ok 
1983 I of ee) 4 201 =e) 5 6 2 tah 7 
I] a) Aes -.4 Sie 4 BP! = 18 =) aon 7 
II] 5 1.4 1.4 1.4 1.4 ml a) 2 ol 2 
IV 6 =24 Nine .0 Hibs Ee a) 6 4 ron Vise! 
1984 I = 2 Sel =O Selats =5 74 Ie re res aN) rae 
I] of So madi Ail 8) 3305) ed 4 Siu les 4 
11 ifots fe) ay SI Se 1.8 ee! Shek Was ice 
1983 OCT .0 pane 6 0) mile .0 Sail 21! 5a 2 
NOV 4 al me =a =A) 6 fe & a ae 
DEC ae, =e S38) -1.4 = 3} cae 2a eke) =Ye i = Vigl®: 
1984 JAN .0 St 2.6 5 Sure .0 SA) mie Nee Fen 
FEB ts) Stn Seine Eons Sips ai 1.0 > oul cn 4 
MAR Sats = old a0 ane SURE St = ou 6 Fak Soe! 
APR lie? 50 def 1.6 Sine held ec} 2K V2 lies 
MAY 4] Say mage Spe 2.8 = sitet 6 :) ~ rte) 
JUN ae 4 2.0 ac) 12 ot Saree 2.0 Ned =ak) 
JUL To? 1.1 an bon ire es io? 20 4 an, 
AUG ao mil a2 -.4 Phe .6 6 4 =.4 9 
SEP AS ae Syl .0 SoG tS) AS .0 aS nih 
OcT 8 1.0 nal ie Hoe: eh 6 eS 8 Tew 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 
JAN 10, 1985 TABLE 41 9:05 AM 
LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
INDUSTRIAL MANUFACTURING 
COMPOSITE FORESTRY MINING 
(2) TOTAL DURABLE NONDURABLE 
01327 D1328 01329 D1330 01332 01331 


a 


1978 Teo 4.4 seh @) lem: Ree Wy 
1979 229 23 ks Se) 3.9 Po 
1980 oa -4.0 Milieo =158 300 Sine 
1981 Zeal -8.1 SH0) 6 =o 1s 
1982 -6.0 HES) -10.8 Std) -12.0 =6m6 
1981 II al S20 4 At eu 4 
II] S38) Gel Ulli calles E219) Got) 
IV es su) 2 Sets = Ceat SN ce 
1982 I =A, Behn Uf SA! Sed af = Pats =2n0 
I] S22 ol -8.8 SE a Uf Seat -4.6 =2mn0 
II] SA a2! ea = lie PA =o. = hens! 
IV Paik) = Heh a0) Silas -4.5 hig? =259 
1983 I = 1371 ome 4 nk .2 
1982 MAR = out Fo) = a ="10) =.8 Sat! 
APR io) =60 = £3 5(0) in E19) =a 
MAY W243 =let Soff ra Salo ae: 
JUN = a) SH sil = Hea S1he?2 Asif =H 
JUL =o 4.8 = Gil =13 = Yigal aes 
AUG = sk 2.8 CL 72 120 Si? .0 
SEP = Helo) 6 Vea Sal Pus Otel = 2M 
OCT Sale 2! 6 =2hs Selegf =Ta0 
NOV =o Out = Wnre Sou at se 
DEC = Sif ae Five) salve = ks 
1983 JAN a2! Jf 10) Satie) 1 ie 6 
FEB 3 Sea) Sin 4 4 13 
MAR Soke Byes. Bean) =a SIS) sak 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 
(2) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION, HEALTH, RELIGIOUS ORGANIZATIONS, 
AND PUBLIC ADMINISTRATION AND DEFENSE. 


JAN 10, 1985 TABLE 42 8:05 AM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
i. | ee ee ee 
CONSTRUC- COMMUNI CA- Dictate ti o> 
TION TION & TOTAL KHOLESALE RETAIL 8 PERSONAL 
UTILITIES REAL ESTATE SERVICES 
01333 01334 D4852 1335 01336 D1337 D1338 
eee 
1978 -10.6 1.9 2.4 a 3.9 
1978 -3.2 es an 0 3.4 a ao 
1980 -3.2 3.3 1.9 1.5 17 1.4 4.6 
1981 5.3 9 1.9 ) 2.5 3.2 6.4 
1982 -12.3 =3,3 25 a7 -9.4 ao . -2.3 
1981 II 11 -.2 BB 5 A 9 1.4 
II] 2 eb aye =m 4 1.6 11 
1V 0 1.6 =43 -.8 aa ‘8 We 
1982 | -2.0 ae -2.8 -4.4 -2.0 A -2.2 
11 -10.4 “ley “197 a5h4 Cia 5 = ‘at 
Il =6.1 “1,3 -2.2 23.5 -.8 -1.4 2 
IV <6 “18 -2:3 -2.4 se iy ie -2.1 
1983 | -8.5 ony ee See ‘4 «13 ae: 
1982 MAR “1.5 1.2 5 is =e aus a 
APR 22.6 if =.7 eee “5 ‘0 a 
MAY -10.5 ah “oT Sia % 5 «8 
JUN 1.4 aay 235 ee a3 a 2 
JUL -1.4 25 ac6 4.5 2.1 2% = 7 
AUG =4,1 ed aS, - 8 s342 = =i 
SEP 2.5 oy =a] -1.4 ict =e =.8 
OCT 2 tno ate -.8 Ada = ood 
NOV -2.4 2 -.5 - 4 a asa a 
DEC =1.4 <<“ 12 23 4 -12 ait 
1983 JAN -5.2 a6 4 -.8 2 = -1.0 
FEB S788 ‘0 =A 4 ae ng -.2 
MAR -2.2 -.2 2 -.8 4 -.4 4 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 


BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) THE DATA IN THIS TABLE ARE NO LONGER AVAILABLE. 
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WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES 


MANUFAC - CONSTRUC- 
TOTAL AGRICULTURE FORESTRY MINING TURING TION 
05274 05277 05278 05279 05280 


1979 135.3 13.4 13.9 P. ie 14.2 7.6 
1980 el 8.0 Sind 26.4 10.4 8.1 
1981 14.8 10.0 328 1S 1338 18.8 
1982 ome 6.0 -8.8 3.0 me “Boe 
1983 4.0 6.6 14.4 -1.6 6.1 So ire: 
1982 IV = 5 oi See —vehe eoeG 8.4 
1983 I ea! =55 ile = his ane =2.8 
I] 520: 4.0 Ste i 3.6 5.4 4.3 

III 3.4 1,0 10.4 3.5 30 1.4 

IV eek er oid 4.4 : ait 
1984 =i bi 2 sis 6 ies z =i lt: 
: t1 252 id ala dignt ae ee 
II] 2a head 7 S510) 2.6 3.8 
1983 SEP =5u. Za Zao 6 ar) =r! 
OCT “a a0 = he 1,5 8 =258 

NOV sa a3 = has 4 “200 

DEC 1.8 ZL, 6.6 Aa Vez 4.7 
1984 JAN ris =e JAR) 2 ae “357 
FEB =i 2r0 Seas =e al Ire? a2 

MAR Sha) tee Siig oP Seat =H “Tao 

APR 1.6 2.0 eles 1.6 Me 1.0 

MAY 261 1 os 4 2.4 32 

JUN 235 a | 4.4 5.3 254 yea.) 

JUL the ae 1.8 = hele 2.0 Lia 

AUG cae ets 1.0 aaa) 1.3 cap 0 

SEP ae 1.6 limes 3 ae 5.5 


SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005. STATISTICS CANADA. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 


JAN 10. 1985 TABLE 44 9:05 AM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
SERVICE INDUSTRIES 

TRANSPOR- FINANCE, COMMUNITY, PUBLIC TOTAL SUPPLE= TOTAL TIME LOST 
TOTAL TATION TRADE INSURANCE & BUSINESS & ADMINIS- WAGES AND MENTARY LABOUR IN WORK 
STORAGE, REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME STOPPAGES 

AND COMMU- SERVICES DEFENSE (1) (2) INCOME (3) 

NICATION 
05281 05282 05285 05286 05291 05273 05296 05272 01601 


eee 


1979 12.4 ele Veta 16.7 11.8 8.8 We i) Vind 125:8 652.8 
1980 15.0 16.8 yee 15.6 Veta 14,3 13.6 Se WERE 748.0 
1981 1ae9 HRS 13.0 eho 16.1 HENS) 14.9 PPLE | 15.6 733.9 
1982 10.5 WZ Sloe: Ties V22 (else) 6.6 10.7 7.0 482.9 
1983 5.4 4.7 rater 6.6 5.4 Sieg 50 10.1 So Oe 
1982 IV ek) eS) 6 Sins ia PRS) 12 We: t2 407.6 
1983 1 ao nt 6 = 6 Salis. thet 36) 4.4 8 560.7 
I] 2.6 live es) 3.0 Soe te Shed Sino aoa 268.4 
II] Nod! 1.8 Pose Shag 1.4 By 2a0 2.4 2.0 269.8 
IV 5 351 Ween 2 Wak) ae 1.0 1.0 1.0 S820 
1984 I 8 3 sez au! 1.0 lies 8 6 8 259.0 
I] 2a2 (hat) #4) 4.7 Wi) Woes 1.8 1.8 1.8 25,720 
III 2.0 Tied, Zh 07 3n6 hott 6 1.8 200 19 
1983 SEP 8 Was) soi sal! 58 5s 4 3 4 201.7 
OCT = sé! =] m5 8) =e oe =o Fan Swy't 24 PERT 
NOV 6 a | 4 «tf #5) co I a DOsiah 
DEC 1.8 Shuidl ute, ats le Wee 8 8 8 aleal 
1984 JAN eit hid Site Spd 54] So) = ae! -.4 = 201.1 
FEB ne = Ye 12 el Se Wis) =35.4 =i = 274.7 
MAR a at +) Ning Ha®) -.4 3 =e as 301.2 
APR eel 1.6 ed 1.8 1.0 +e fez ae Maes 231.0 
MAY 8 = 5! 1.0 3.8 ao att 1.0 1.0 1.0) 249.2 
JUN aE oS 254 Sa all 4 ere 2 Uae 290.7 
JUL 8 ee Wee aa ioe! = ats) 8 1.0 8 341.0 
AUG 8 on 6 An al a Ao) .0 .0 
SEP = 8 mts a8 cr etic ets <a 5} as 
SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) EXCLUDES MILITARY PAY AND ALLOWANCES. 
(2) INCLUDES FISHING AND TRAPPING. 
(3) THOUSANDS OF PERSON-DAYS, NOT SEASONALLY ADJUSTED. 
JAN 10, 1985 TABLE 45 8:05 AM 
AVERAGE WEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 
MANUFACTURING CONSTRUCTION 
MINING TOTAL DURABLE NONDURABLE TOTAL BUILDING ENGINEERING 
1979 41.1 38.6 Bde eke oS) 37.8 S633 42.3 
1980 40.8 38.3 39741 SNe out Silas Sb 41.6 
1981 40.4 38.3 39nd 37.6 prs Son 41.6 
1982 39.6 S736) 38a2 36.8 36.6 Some 40.8 
1983 38.6 38.3 Sdarc 37.4 36.8 somo 40.5 
1982 IV 38.9 S73 38.0 36.7 36.9 Soed 40.6 
HEF Sine, 37.8 38.7 Rv aae) 36.6 Samo 40.5 
II 38.6 Sha2 Soden Sus SG Jong 40.3 
nei 38.9 38.6 39.6 37.6 36.9 36.1 41.0 
IV ore) 38.7 Son Sion, 37.0 36.1 40.3 
1984 | Soi) 38.6 40.0 SD 36.9 36.1 39m) 
II 38.9 38.5 Soe Sidi aut) 36.6 36.0 39.4 
II] 39.8 38.6 a9e9 Sie 37.3 SIG 41.0 
1983 OCT Sat 38.7 S97 Siiso 36.7 36.0 40.6 
NOV 38.9 38.8 SEIS) Se 36.7 Soe Soe 
DEC Sulez 38.7 39.6 Sino SWIG 36.7 40.3 
1984 JAN ogres 38.6 Bog 37.4 Sito 36.5 song 
FEB 38.9 38.6 Sued 37.6 36.8 36.1 3on0 
MAR 39a) 38.7 40.1 37.4 36.6 Soe Scns 
APR SiS 38,3 39.4 Silions eh 5k) Som) 38.4 
MAY ELIS): 38.6 39.8 37.4 36.7 36.2 38.3 
JUN eh )6h) 38.6 40.1 Ses Se 36.6 41.6 
JUL 39.8 38.6 Sey) 37.4 Siicis) 36.8 41.8 
AUG 40.1 38.6 40.0 S73 Se 36.7 40.8 
SEP Sue 38.7 39n9 ee Shae 36.6 40.4 
OCT 39iai Sie 38:5 Sie Sita 36.8 40.1 


SOURCE: EMPLOYMENT. EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA 
BASED ON 1970 STANDARD INDUSTRIAL CLASSIFICATION. 


N 1 
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AVERAGE WEEKLY WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


COMMUNITY, 
eetal ae FORESTRY MINING MANU- CONS- TRANS - WHOLESALE —RETAIL FINANCE, BUSINESS & 
ey ane ACTURING TRUCTION — PORTATION TRADE TRADE INSURANCE & PERSONAL 

REAL ESTATE SERVICES 
neta 
1979 8.7 10.7 11.4 8.9 8.5 3.0 9.3 1.7 
1980 10.1 12.2 11.7 10.0 9.2 11.6 10.7 7.9 vs a3 
1981 11.9 11.8 14.0 12.2 12.9 12.2 10.9 9.4 16.2 11.2 
1982 10.0 7.8 13.8 10.5 7.2 12.8 10.0 6.8 10.2 11.0 
1983 7G 13.1 5.5 7.5 6.8 8.8 4.3 5.8 8.4 4.3 
1982 IV 2.4 5:5 7 1.7 4.7 3.3 .: 

1983 1 1a 5 a 1.9 4 1.2 2 ae se ae 
11 2.0 es 2.8 1.6 2.4 2.2 14 11 2.9 1.5 

II 1.6 2.9 1 1.9 4 2.8 1.2 2.1 2.1 -.2 

IV ey 3.4 2.6 2.0 ae | 11 1:6 2.1 5 2.5 
1984 | 4 =1.6 9 1.5 2.2 “9 1.8 =e ay ‘4 
II 8 2.0 ee 1.0 “3.4 9 1.2 or 3.1 ‘9 

III 8 -1.9 iG 1.4 13 ‘8 1.5 <2 2.0 =r 
1983 OCT “1 8 1:8 6 = 55 2 5 4 m1 “8 
NOV ‘8 eoA7 0 1.0 ia . 2 9 ey 6 

DEC 2.2 20.6 1 if 43 4.0 1.4 ‘f {3 9 ‘6 
1984 JAN =1.2 -9.1 =.9 ‘4 2 =? ‘6 -1,2 “1.3 -.3 
FEB “2 -3.4 2 2 4 ae 3 19 ‘0 4 

MAR 12 =2 9 <5 1.0 Beye 3 e 3 4 4 

APR ‘0 4.9 2 a5 23,1 12 ‘4 af oe -12 

MAY 3 12 18 9 St ‘8 “9 5 2.3 4 

JUN 4 =1.3 8 ‘5 1.2 4 Se 4 1.2 1.9 

JUL 0 0 a4 ic 2 ‘4 8 -.4 -\2 -2.1 

AUG aa 3 5 4 3 = 9 14 “4 2.2 0 

SEP oi -2.0 11 5 1 4 1.0 -1.0 -2.2 9 

OcT 22 ee 4 ae 8 “93 at: 5 8 sp 

SOURCE. EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA 
JAN 17, 1985 TABLE 47 2:13 PM 
WAGE SETTLEMENTS 
EFFECTIVE WAGE INCREASE IN BASE RATES EMPLOYEES 
ALL AGREEMENTS HITH COLA CLAUSE _______WITHOUT COLA CLAUSE COVERED BY 
ALL COMMERCIAL NON- "ALL ~«~ COMMERLIAL  RON-2 ALL COMMERCIAL NON- NER 
INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL SETTLEMENTS 
(2) (2) (2) (3) 

EI Oa en ee ee ee ee eee 
1979 9.7 10.7 8.5 11.4 11.6 9.2 8 9.5 8.3 1142.9 
1980 11.2 11.5 11.0 11.3 11.4 11.4 11.0 ee 10.8 1218.2 
1981 1333 12.9 13.3 12.3 12.1 12.5 13.5 13.9 13.3 898.6 
1982 10.6 10.4 10.8 10.7 10.2 12.6 10.6 10.8 10.5 1145.1 
1983 4.9 5.6 4.4 4.0 5.2 2.8 5.5 Suk 5.5 1508.8 
1982 IV 7.3 757 7.0 8.3 8.2 12.7 7.2 75 7.0 354.5 
1983 I 4.9 5.8 4.4 17 3.5 1.2 6.5 6.4 6.6 610.7 
11 4.3 Bi? 3.9 1.9 Bey 11 5.7 6.0 5.8 345.7 

III 6.2 ay 5.6 ve 7.4 2.4 5.9 6.1 5.7 165.4 

IV 4.1 4.3 4.0 5.4 5.0 6.6 4.0 4.1 4.0 387.1 
1984 | 3.9 ang 3.9 245 3.4 2.9 3.9 4.0 3.9 267.8 
II 3.2 3.0 3.5 4.7 5.0 1.8 2.3 2.4 3.6 312.1 

III 3 3.1 3.0 3.5 3.5 3.0 a. 1 3.0 290.0 


SOURCE: MAJOR WAGE SETTLEMENTS, LABOUR CANADA. BASED ON NEK SETTLEMENTS COVERING COLLECTIVE BARGAINING UNITS OF 500 OR 


MORE EMPLOYEES, CONSTRUCTION INDUSTRY INCLUDED FROM 1983 ON. 


1) INCREASE IN RATES OF PAY INCLUDING ESTIMATED COLA PAYMENTS. 
2) INCLUDES HIGHWAY AND BRIDGE MAINTENANCE, RATER SYSTEMS AND OTHER UTILITIES, HOSPITALS, WELFARE ORGANIZATIONS, 


RELIGIOUS ORGANIZATIONS, PRIVATE HOUSEHOLDS, EDUCATION AND RELATED SERVICES, PUBLIC ADMINISTRATION AND 
DEFENCE. COMMERCIAL INDUSTRIES CONSIST OF ALL INDUSTRIES EXCEPT THE NON-COMMERCIAL INDUSTRIES. 


(3) THOUSANDS OF PERSONS. 


Prices 
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a2 


53 


54 


55 


56 


aA 
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59 
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61 


Consumer Price Indexes, 1981 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981=100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1981=100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1981 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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51 


52 


oe 


53 


53 


54 


54 


55 


55 


56 


56 


57 
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JAN 10, 1985 TABLE 48 


9:03 AM 
CONSUMER PRICE INDEXES, 1981 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 
a FOOD HOUSING CLOTHING TRANS= HEALTH RECREATION OBACCO NERGY 
PORTATION & EDUCATION 
0130000 D130001 D130131 D130222 0130316 D+30344 pisaars ocr g 0130447 
1979 9.2 07 7.0 9.3 9.7 3.0 
1980 10.2 10.8 8.4 3.7 12.8 10.0 es 3 0 
1981 12.5 11.4 12.4 74 18.3 10.9 10.1 12.9 30.0 
1982 10.8 7.2 12.5 5.6 14.1 10.6 8.7 15.5 19.8 
1983 5.8 3.7 6.8 4.0 5.0 6.9 6.5 12.6 7.8 
1982 IV 1.6 1.0 2.8 1.5 1.6 it; 
1983 | 6 4 in 4 ce re me rir ae 
II 1.4 2.2 1.0 2.1 3 1.9 1.4 2.3 6 
Il 1.6 9 14 4 3.6 9 2.2 2.8 6.0 
IV 9 4 1.4 9 Sif 7 4 4.4 =i 
1984 | 1.8 3.0 8 -.2 : 8 5 ‘3 2.8 
I] ‘9 1.4 <6 1.3 ‘0 1.6 1.2 1.5 “1 
II] ‘9 9 ‘5 2 16 sj 2.0 me 1.5 
1983 NOV 0 -.5 x 3 2 £ a 4 a 
DEC 13 4 a 4 1.2 24 «4 ‘0 ius 
1984 JAN 5 1.9 3 2479 1.2 2 -.9 + 2.5 
FEB rs 11 4 2.3 oe oe ‘9 4 4 
MAR 2 ‘8 5 ) -1.0 2 3 7 -2.0 
APR 12 2 2 =H 2 1.2 a 4 2 
MAY 2 <8 4 4 ag 2 7) 6 =.6 
JUN ‘4 1.3 =e ‘0 11 0 ug ‘4 1.0 
JUL 6 ‘9 “2 a 1.0 : oe 4 1.7 
AUG .0 -.8 2 4 a 4 4 5 “4,2 
SEP 4 =i 3 q ‘0 2 - ‘4 4 
OCT 12 0 7 “4 1.1 2 2 1.5 0 
NOV 6 0 4 4 2.1 3 2 5 2.9 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
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CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 


FOOD HOUSING CLOTHING TRANS- HEALTH RECREATION TOBACCO ENERGY 
PORTATION & EDUCATION & ALCOHOL 

SSS ee a ee ee ee 
1979 100.4 102.0 103.5 92.8 101.6 102.8 98.7 SZ. 1 
1980 100.9 100.1 105.0 95/0 101.4 102,2 99°65 86.4 
1981 100.0 100.0 100.0 100.0 100.0 100.0 S359 9355 
1982 96.8 101.6 CE Se! 103.0 $9.8 98.1 104.2 108.1 
1983 94.9 102.5 S3ic7, 102.2 100.93 98.7 110.9 110.1 
1982 TV 95.0 102.4 94.4 102.93 33°39 98.6 107.3 109.5 
1983 | 94.8 102.9 SPE) 102.3 100.9 935 108.0 109.0 
II 9575 102.5 94.6 101.2 101.4 98.6 109.6 108.1 
II] $4.9 102.0 S352 103.2 100.7 3On2 111.0 112.8 
IV 94.2 102.6 93° 2 102.0 100.5 98.7 114.9 110.6 
1984 | 95) 102.2 Said 102.4 100.1 a ical 11338 112.4 
II 96.4 1h S253 101.6 100.8 97.4 114.5 110.2 
Ill 96.4 101.5 Sur 102.3 100.4 98.4 114.9 110.8 
1983 NOV 94.0 102.6 g3.5 101.8 100.8 99.0 1355-2 109.8 
DEC 94.1 102.6 9259 102.6 100.3 98.2 114.8 VWi2 
1984 JAN §5.3 102.4 90.7 103.3 100.1 96.8 114.1 113.4 
FEB Shy) 10S 9222 102.6 100.1 BT x2 Dis. § Ieasi2 
MAR 96.4 102.1 92.8 101.3 100.1 S7ix2 113.9 110.6 
APR 96.5 102.1 g205 1015.2 101.0 OTe 114.2 110.5 
MAY 96.0 102.1 92.4 101.4 101,0 97.8 114.7 109.7 
JUN 96.8 101.6 a2) 102.1 100.6 Biine 114.6 a10;.3 
JUL S72 101.2 $1.2 102.6 100.1 98.0 114.4 111.6 
AUG 96.4 101.5 91.6 102.1 100.5 98.4 115.0 110.2 
SEP 35.7 101.7 92,2 102.0 100.7 98.9 115.3 110.6 
OCT 95.5 102.3 92.4 100.7 100.6 98.9 116.8 110.4 
NOV 94.9 102.0 92,2 102.2 100.3 98.5 116.7 112.8 


CATALOGUE 62-001, STATISTICS CANADA. 


SOURCE: THE CONSUMER PRICE INDEX, 
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CONSUMER PRICE INDEXES. 1981 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


eee ee ee ede eee ee 
ALL GOODS SERVICES TOTAL TOTAL 
ITEMS TOTAL DURABLES SEMI - NON- EXCLUDING EXCLUDING 
DURABLES DURABLES FOOD ENERGY 
D130000 D130428 D130429 0130430 0130431 0130432 D130436 0130438 


SUE Sez 10.6 a6 8.8 NAS Tiel aS, 3.0 
1980 10.2 kak 10.9 Si Tal 8.2 10.0 9..7 
1981 WeeSE} ira) 9.4 8.0 16.0 TS V2.2 11.0 
1982 10.8 oma oi6 6.6 11.6 1250 11.8 cist 
1983 5.8 5.4 4.0 4.5 6.3 6.5 6.4 5.6 
1982 IV 1.6 Wor 1,4 2.0 6 2.4 Zee 1.6 
1983 | 6 se) stl oa ao 8 a #4 
I] 1.4 1.6 md, 1.8 20) 1.0 Nig 159 
II] 1.6 1.8 al 4 2.6 1.4 ERS) lee 
IV 7 at Wels 3S e) 10) inal Nes 
1984 | Wee 1.6 a al 2.6 AY) a 1,0 
I] is) 8 aif P20 me 1.0 a eal 
1B ) me an ne 10 1.3 ao oo 
1983 NOV 0 AX9) Woe 0 STG | ne 1 
DEC 3 a) oll =o ul ae iS 2 
1984 JAN 5 8 sil Sey Loi! al sill 3 
FEB 6 8 =a aie 8 ae 34) 6 
MAR 2 ic) 4 ao a! 2 at 5 
APR 2 33 4 St a! i We 3 
MAY 2 S| 4 .0 ne 0 me 2 
JUN 4 38 = 15 5 1.0 sé! 2 3 
JUL 6 6 De 4 1.0 6 as 5 
AUG 0 Shae =o 4 aif 4 m2 1 
SEP i .0 4 a) 54 7 ae! 1 
OCT 2 +3 4 6 me .0 oe 2 
NOV 6 8 ed! 4 8 oY ke < 


eS 


SOURCE. THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
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CONSUMER PRICE INDEXES, 1981 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 


a ee __ 5 — — — 
GOODS TOTAL TOTAL 
TOTAL DURABLES SEMI - NON- SERVICES EXCLUDING EXCLUDING 
Goods DURABLES DURABLES FOOD ENERGY 


1979 98.3 102.1 104.5 33-2 102.7 LEIS 101.7 
1880 99.4 102.8 104.1 G70 100.3 Soin. 101.3 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 98.8 eine! 96.2 100.8 101.9 100.9 Sorel 
1983 98.4 93.7 95.0 101.2 102.5 101.5 93.0 
1982 IV 98.3 94.2 Some 100.5 102.7 101.4 I9n0 
1983 I 98.2 94.4 Shins 100.4 102.8 101.5 CER 
I] 98.4 SSanr SB in 2 101.0 102.5 101.3 Goir2 
III 98.6 92.9 94.5 102.0 102.3 101.5 S8ah 
IV 98.4 93.6 94.5 101.4 102.5 101.7 98.39 
1984 I 98.8 G3te I3'n3 102.8 101.8 101.2 98.8 
I] 98.8 S259 93.4 102.6 TOTS 101.1 99.0 
III 98.5 S2eal 92.8 102.7 102.3 Hols 98.9 
1983 NOV 98.4 94.0 94.7 101.1 102.5 101.8 99.0 
DEC 98.4 93.8 94m 101.4 102.4 101.8 98.8 
1984 JAN 98.7 93.4 925) 102.7 102.0 101.3 98.7 
FEB 98.9 92.8 9359 102.9 101.7 101.2 98.7 
MAR 98.9 93.0 94.) 102.7 101.7 101.1 98.9 
APR 98.9 S3 93.6 102.7 101.7 101.1 98mg 
MAY Sora/ Sh) 93.4 102.3 102.1 101.2 99.0 
JUN 98.8 92.4 S3in3 102.9 102.0 101.0 98.9 
JUL 388 9251 92.4 103.3 102.0 100.9 KSEE 
AUG 98.5 92.0 92.8 102.6 102.4 101.1 Saag 
SEP 98.4 92.3 S32 102.3 102.6 TONS 98.9 
oct 98.5 92m 93.6 102.3 102.4 101.4 98.9 
NOV 98.7 S3ial 93.4 102.4 102.0 101.5 98.7 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
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NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


eee eceen ENNOROSS 0 BERSDRAL ERPENDIVORE oR 
NATIONAL TOTAL DURABLE SEMI - DUR- NON- DUR- SERVICES EXPENDITURE 
EXPENDITURE GOODS ABLE GOODS ABLE GOODS 
D40625 040626 040627 040628 040623 D40630 040631 
1979 10.3 9.3 8.2 11.1 10.4 8.4 9.1 
1980 11.4 10.7 8.4 11.6 12.1 9.9 13.1 
1981 10.6 12:7 8.8 7.9 14.9 11.5 13.7 
1982 10.4 10.8 6.1 6.3 11.6 12.0 11.5 
1983 5.4 5.8 3.8 5.0 6.0 7.4 7.8 
1982 IV 2.3 17 6 1.6 1.2 2.4 3.0 
1983 1 4 a 3 his 3 1.0 9 
I] 1.1 eA 7 Pe. 1.8 9 a5 
III 1.6 1.5 g 9 1.8 1.8 6 
IV =. 1.2 Ing a 202 Feel 1.3 
1984 1 bi. 1.0 4 5 251 Rel 1.5 
II i¢3 5 -.3 4 2 1.3 1.2 
II =25 1.0 4 a 8 1.1 rz) 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
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NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


EEE 1 2 1-7-1 V9 Wn 77-21 (7-7: 2 17-9, am 


PERSONAL EXPENDITURE GOVERNMENT 
TOTAL DURABLE SEMI-DUR- NON-DUR- SERVICES EXPENDITURE 
GOODS ABLE GOODS ABLE GOODS 


1979 S3in 78.7 82.0 101.5 98.6 113.4 
1980 S20 74,7 S20) 102.0 Sis Ios 
1981 S3i5 73.4 80.1 106.0 So51 118.3 
1982 a3 ad 70.6 dite 107.2 S505 Lig 6 
1983 94.3 69.5 ioe.) 107.8 101.4 122—3 
1982 1V 33.8 69.4 76.3 106.6 100.5 120.6 
1983 I 94.0 69.7 77.0 106.5 101.0 T2132 
II 94.0 69.4 77.0 107.3 100.9 122.9 
II! Ye)a8) 69.0 76.5 107.5 101.2 121.8 
lV Sainz 69.9 ea 110.0 102.5 123.5 
1984 | Joe 69.4 76.6 TRIO 102.4 12379 
I] 94.3 68.3 ie}, 109.8 102.4 12376 
III S527 69.0 YASay) bilRs 104.0 125.5 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
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NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON - MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
D40636 040637 040638 040639 040640 040641 040642 040643 


1979 825 a 9.4 10.1 19.0 2a 1329 14.4 
1980 Sia oe) 122 10.3 Ws 16.3 15.4 TU sz 
1981 11.4 10.8 11.6 Ward! Tea 6.3 10.9 10.6 
1982 Chan 1.8 9.8 8.0 Qik 8 4.5 Pras 
1983 249 Slee 4.6 Sa =i sles Hie -4.0 
1982 IV ni =f nO 8 1.8 ise! = 54 ae 
S83] el = 44 eal a0) ae. eh mee. | some 

I] 6 > jbo)! ao 4 8 st) sis +205 

II] 4 25 6 3) 4 att 1.4 tie 

IV 6 4g) 6 1.0 yeu =e 157 242 
1984 I at) a3 oa Ue =e a0 iss Les 

Il 6 8 <9) 1.6 4.1 4.6 tos if eves) 

II] nat =) eal a = 2.0) Seok illest Pade: 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
JAN 10, 1985 TABLE 55 9:03 AM 

NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 
BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 

1979 112.8 121.8 98.3 SEN I1O73 Te? 108.1 109.1 
1980 Mi2ez 119.0 S70 97.0 WUtSse0) 122.6 ew Tibsir2 
1981 WUZa 9? 114.6 SBi2 96.0 l2Sz 12801 115.8 1WISg2 
1982 108.6 114.9 Soin $7.0 Sea 123.2 116.1 ee? 
1983 101.3 106.0 98.7 94.9 111.4 112.6 110.0 110.4 
1982 IV 105.9 Vi2eal 100.2 Sie Nbde8 120.9 113.8 116.3 
1983 | 103.7 THOR2 Sons Son sins 116.0 WA ot 113.4 

II 102.4 107.4 992 96.0 220 113.2 aan! eS) 

IT] 100.4 104.6 93.0 S4n7 110.1 110.8 110.1 110.1 

IV 98.8 101.8 Sins Sans 109.5 110.3 107.2 106.5 
1984 | S92 101.0 STA 93.6 106.4 106.5 104.5 102.6 

I] S8in7 98.8 98.3 S279 106.2 106.3 102.0 SEIRG 

IT] 97.3 Sime Sli Sis 105.0 104.7 101.8 Sot 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


JAN 10, 1985 TABLE 56 9:03 AM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES. NOT SEASONALLY ADJUSTED 


TOTAL FOOD AND TOBACCO RUBBER AND LEATHER TEXTILES KNITTING ROO F 
MANUF AC- BEVERAGE | PRODUCTS PLASTICS —_ PRODUCTS : & PiaTURES a SALTED 
NDUSTR 
0500000 0500001 0511200 511500 D5 13400 D5 14500 D5 16600 D5 19100 0523200 B534200° 
a 
1979 14.5 12.7 8.4 11.5 25.0 13.2 10.0 15.8 7 
1980 3.5 10.7 11.2 15.3 2.5 12.8 8.8 a 20 oc 
1981 10.2 8.9 9.4 10.6 6.8 11.9 8.4 3 10.5 10.4 
1982 6.0 5.4 11.6 7.8 3.8 3.6 5.5 -2.8 9.2 3.8 
1983 3.5 3.5 8.8 1.5 2.5 iz 2.7 11.0 4.2 +34 
1982 IV 3 ae a4 aN « Rs =A3 -.2 - 
1983 I & 2 5 Je) 4 2 2 6.1 is a 
I 1.5 2 4.3 5 1.0 5 7 8.4 1.0 
II] 9 ‘8 y 4 17 1.2 7 =p 1.4 1.4 
IV ‘4 38 =n 2 5 if 4 apie 8 1.2 
1984 | 1.6 2.2 a & 2.3 1.4 oe 3.8 2.4 2.5 
I 1.2 1.7 fe ‘9 2.2 6 is a a 5.5 
II S 1.0 1.3 5 1.2 ) 8 =3.5 1.0 3.7 
1983 NOV s 13 =.9 4 2 0 A =.8 e ‘ 
DEC 4 o) 0 ms 7 2 = 4 1.7 5 ‘4 
1984 JAN 8 1.2 sj 4 9 1.0 ‘5 G5 1 f.3 
FEB ‘4 3 0 4 7 3 aay 2.9 ‘8 2 
MAR i] ‘9 4 5 14 4 2 2.0 ‘4 1.7 
APR 5 6 2.9 ia ¥ 2 2 . 4 3.3 
MAY ‘0 4 0 a ic} 2 n 4,6 ‘0 1.0 
JUN a a 9 ‘0 “4 2 6 “9.7 2 7 
JUL 5 6 13 2 *: 5 3 aa4 7 3.2 
AUG 24 2 ‘0 e ‘4 ‘3 4 1.8 a ~.5 
SEP A =.3 = 2 sat =i ‘0 rs 2 5 
OCT * a 2 2 285 7 ‘0 ee 4 5 
NOV 4 ‘4 aa a) =.6 ‘0 0 a5 0 ~ 9 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
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INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 


FOOD AND TOBACCO RUBBER AND LEATHER TEXTILES KNITTING WOOD FURNITURE PAPER 
BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
INDUSTRIES 


ab WA) 106.4 (fas: AE) 109.9 82.9 70.6 119.8 one 110.0 
1980 103.7 YAW 82.0 Sons 82.5 67.7 CEE ts 84.6 Vigat 
1981 102.6 Wiel 82.2 96.3 83.8 66.6 90.2 94.9 112.4 
1982 102.0 74.8 83.6 94.2 81.8 66.2 82.6 eae! 109.9 
1983 102.0 1857 82.0 STEVE: 80.4 65.8 88.6 98.5 102.9 
1982 IV 101.6 77.4 83.1 93.5 81.3 65.9 Boe 98.0 105.5 
1983 | 102.1 CALA) 82.4 93.3 80.9 66.2 86.6 98.6 103.0 
I 101.8 79.4 82.4 92.8 80.1 65.7 9205 98.0 102.2 
II] 101.7 79.2 81.7 9355 80.3 65.6 90.3 98.6 102.7 
IV 102.4 78.8 81.6 9357 80.4 65.6 85.0 98.7 103.6 
1984 | 103.1 77.4 80.8 94.3 80.3 64.9 86.9 99.5 104.5 
I] 103.5 78.0 80.5 oat 79.8 64.4 85.4 99.0 108.9 
ma 104.1 80.0 80.4 95.8 80.1 64.6 82.0 99.5 112.4 
1983 NOV 102.4 78.6 Sie 93.6 80.5 65.7 84.2 98.7 103.7 
DEC 102.7 78.3 81.3 CEE) 80.4 65.4 SEIS 98.9 103.8 
1984 JAN 103.1 77.8 80.8 94.0 80.5 65.2 85.1 S953 104.3 
FEB 103.0 tM ea 80.8 9452 80.4 64.9 87.2 aS 57 104.1 
MAR 103.2 ULERY) 80.7 94.6 80.0 64.6 88.4 $35 105.1 
APR 103.2 78.8 80.3 94.6 (REN 64.3 88.3 99.0 108.0 
MAY 103.6 78.8 80.6 SEye74 79.8 64.3 85.2 93.0 103.0 
JUN 103.8 79.4 80.5 95.5 Uva 64.6 82.8 99.1 109.6 
JUL 103.9 1909 80.3 95.5 HEI 64.5 81.5 99.2 112.5 
AUG 104.2 80.0 80.4 S529 80.2 64.6 83.0 99.5 111.9 
SEP 104.1 80.2 80.6 95.9 80.2 64.7 81.6 99.7 112.6 
OCT 103.6 80.2 80.7 95.3 80.7 64.6 80.6 99.7 1131 
NOV 103.6 79.6 80.3 94.4 80.4 64.4 80.2 $373 111.8 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


JAN 10, 1985 TABLE 58 9:03 AM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MACHINERY MOTOR ELECTRICAL NON- PETROLEUM CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUF ACT - MANUF ACT- 
MINERALS a) URING URING 
0527100 0529400 0532900 0535801 0537300 0541400 D544000 0545200 
1979 24.6 12.4 10.6 2a oa 9e2 1Giez te 14.5 14.4 
1980 ioral 10.0 tiles Wes) eh elias 259 ical 15.8 10.5 
1981 1.4 10.0 2m 2573 Gas 1Siee 36.4 13.8 eas 7.4 
1982 =r0 8.5 hoes 4.3 6.6 12.8 15.0 Hea 6.7 aii 
1983 3.2 Zoe alee! Sha) 35.3 4.5 6.4 Sit sae, 4.1 
1982 IV 9) as su! 3.0 4 ot St) enh | “A 6 
1983 | Uk = 5 cit cl & Al Sok) 1.4 0 Teo 
I] Yee 1.0 ah Js at a Sig) 36 io eh) 
111 2 8 6 3 He .0 2.0 8 1.0 2a 
lV eu 7a 4 3.1 8 eu Sai 13 Bo ae 
1984 | 8 1.4 if .0 12 1.6 od! ips 1.8 1.4 
I] 2) Tis 6 =| oo Wine SHO) Wa 1.6 ahi 
II] S2ao adi 6 =| a5 2 Ve? al 123 2S) 
1983 NOV me ac 6 .0 of) al Tine we 1 Aa) 
DEC +i 4 4 .0 a2 5 an .0 ay 6 
1984 JAN Sl = .0 al = S PAS 4 Te2 a3 
FEB ie aS <1 al sl 4 iil ain 3 6 
MAR 1.6 al 7 .0 we me Sole 38 7 eH} 
APR .0 1.0 +) ae we 3 cae ot 8 3 
MAY Si) a oP .0 a 4 =.6 6 3 es 
JUN -.4 3 =i .0 of hae? 4 ad a} = | 
JUL Sata) as ne .0 22 =e V4 “ul 10 el 
AUG ali ae .0 | sine acl 4 =o 0 es 
Sep = tin) .0 | .0 ae 6 ] .0 = = 
OCT 7, at) ail 2.4 2 ne sell Sars 0 we 
NOV 48 “22 a! .0 4 of 5 Sk 5 me 
SOURCE: INDUSTRY PRICE INDEXES. CATALOGUE 62-011, STATISTICS CANADA. 
(1) CURRENT MONTH IS ESTIMATED. 
JAN 10, 1985 TABLE 59 9:03 AM 
INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 
PRIMARY METAL MACHINERY MOTOR ELECTRICAL NON- PETROLEUM CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATION VEHICLES PRODUCTS METALLIC AND COAL MANUF ACT - MANUF ACT - 
MINERALS (1) URING URING 
1979 118.6 Sia Gh if 74.1 7) 96.75 147.3 98.6 104.2 9503 
1980 124.8 94.1 84.1 73.0 76.7 ie} A 163.5 101.8 106.3 92.8 
1981 114.8 94.0 85.6 74.4 74.8 99.4 202.4 105.2 108.4 $0.4 
1982 107.6 96.2 88.1 teh) Too 105.7 21976 106.3 103.0 89.6 
1383 107.3 95.0 88,1 UE Uo 106.8 225.8 106.0 108.6 90.2 
1982 IV 106.0 96.1 88.8 74.3 oes 106.4 228.5 105.9 109.1 89.6 
yee kseh ot 107.3 95.4 88.8 Heras 75.5 103.0 218.1 106.7 108.4 390.4 
I] 106.9 94.9 88.0 Ute ENS VE 106.9 22 105.4 108.5 S0n3 
II] UO ce! 94.8 87.8 72.6 74.9 105.9 230.1 T05)..3 108.6 90.1 
IV 107.6 95.0 87.8 74.6 Bie 105.6 PME AS 106.3 108.8 89.9 
1984 | 106.8 94.8 87.0 (ehois 74.9 105.5 227.9 106.0 103.0 ilo 
1] 106.4 94.8 86.5 PET 74.4 105)..5 222.8 106.0 103.4 83.3 
II] 103.1 95.0 86.5 72.3 74.3 105.2 225.4 105 .3 110.2 88.3 
1983 NOV 107.6 95.0 88.0 74,7 124 105.4 228.2 106.5 108.8 83.8 
DEC 108.0 O5ea 88.0 74.4 yer) 105.6 225.8 106.1 108.7 90.0 
1984 JAN 106.2 $530 Sines Her) Tone TOST 7 223.6 105.7 103.1 89.6 
FEB 106.6 94.9 Sia TSico Lomo 105.7 228.5 106.0 108.9 83.8 
MAR 107.6 94.4 86.7 fhe A) 74.6 105.2 2200S 106.3 108.9 89.8 
APR 107.0 94.7 86.3 Peay 74.3 104.8 223:,.6 105.8 109.1 6975 
MAY 106.4 94.8 86.5 Uieaedl 74,4 Obra 22cal 106.4 109.4 89.2 
JUN 105.9 S550 86.5 72.6 74.4 106.4 222.6 105.8 109.5 83.0 
JUL 104.4 94.8 86.3 W2a2 74.3 105.6 224.6 105.4 110.1 88.4 
AUG 10259 Soe 86.5 203 74.2 104.5 225.6 105.2 110.2 88.3 
SEP 102.0 S552 86.6 72.4 74.5 105.4 220 105.3 110.3 88.2 
ocT 101.2 95.6 86.7 74.1 74.6 105.4 22570 104.9 110.2 88.3 
NOV 1Oln EE IGE) 86.4 Hedee 74.6 105.6 232.6 104.1 T10.3 88.1 


SOURCE: INDUSTRY PRICE INDEXES. CATALOGUE 62-011, STATISTICS CANADA 
a1 CURRENT MONTH IS ESTIMATED. 
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UNIT LABOUR COST BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


TRANSPOR- COMMUNITY 


eeunee souniake polkas FINANCE, BUSINESS PUBLIC 

- = MMU A- INSURANCE AND ADMINISTRA- 

AGRICULTURE FORESTRY MINING TURING TION TION AND TRADE AND REAL PERSONAL TION AND 
UTILITIES ESTATE SERVICES DEFENSE 


1979 26.0 11.8 Ss 8.0 4.1 Bel 8.6 Ze 8.6 8.6 
1980 Aten ae 21.4 13.8 8.8 13.8 131 10.9 ies 12.8 
1981 1.9 14.0 aid 1237 12.4 9.8 Wied 11.1 10.6 Isa 
1982 370 19 16.0 13.0 378 17.0 10.7 10.5 11.0 10.3 
1983 8.2 oe Sad eA ee! Zao Say, 4.5 3 Tea 
1982 IV 3.6 =1856 SHAS lind 6.6 Sha] 6 2.0 1.8 ; 
1983 | Sail Heat Zk iad =e hea Shee ee satel Saat ot ice: 13 
I] 6.4 Seba: <9 3.0 2ae =1.8 Sta 1.6 2.3 1.4 
cad Pes) ake Sage =.0 4.3 .0 1 2,5 4 oF) 
IV 1.4 i sow 120 =Sie Sa il ae e Se. 1.4 1.8 
1984 | 3.3 aby os) =r 5 ees a ee 5 0 iHaUe) 
Wt See 21.6 3 1.4 Ties el 13:2 Sie 9 9 
II] onl =16,.16 aa a0 | Sees V4 FAS, 3.4 5 4 
IBS ser 1.6 Ears So 1/ hi Not S166 ae) 8 8 sp! “3 
OCT = «i 8.1 aienl = =3.6 cane =iad Sol .0 4 
NOV «6 6.6 3,7 pl Sete) oot UA 8) mt AS and bed 
DEC 1.4 18.2 IY = a3 Br) ae 1.6 1.6 rd 8 
1984 JAN 3.3 =23)s0 tts) ms Se) =3'.'6 = 270 -2.4 Sk, ara ad 
FEB ES Lies =36 2.6 om = / oe 1.0 =710 1.4 
MAR gla: -10.0 =4°8 -2.4 Skies 8 coh et! A he 
APR hat 42.4 ee 8 ai ee Vigne! en 15,0 1.0 4 
MAY -1.4 S165 ak 1.4 4.0 =P AS es San .0 ae 
JUN = Raid 6.3 AE) 1.4 Tiaay, ae 8 3h) 4 a 
JUL 1.4 = Ome ='8'.10 = Wise 5 An, ie (6 = as 1.0 =39 
AUG a) -6.4 6.2 an es 4 | 1.8 We re bed 
SEP a8 SESS, as PRS) ca es) ied -4,4 ca mi he <A 


SOURCE: INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, 


STATISTICS CANADA. 
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EXPORT AND IMPORT PRICES 
PERCENTAGE CHANGES IN SEASONAL ADJUSTED PAASCHE INDEXES (1) 
BALANCE OF PAYMENTS BASIS 


EXPORTS IMPORTS 
TOTAL FOOD. FEED, CRUDE FABRICATED END 


TOTAL FOOD REED), CRUDE FABRICATED END 
BEVERAGES MATERIALS MATERIALS PRODUCTS BEVERAGES MATERIALS MATERIALS PRODUCTS 
AND TOBACCO AND TOBACCO 

0398741 0398743 0398753 0398769 0398795 0397292 0397294 0337309 D397319 0397335 


1979 eile Pil S71 chiles? 23.8 11.6 14.27; PA, Zina Zine 11.4 
1980 16.2 16.5 28.7 14.2 10.3 16.6 107 18.7 21.0 Acie 
1981 6.4 8.6 3.6 7.8 Sa7 NOY 4.9 20.4 head; 14.0 
1982 i SSi®) fini? ne 8.3 2a SAL PBs ayn they 
1983 aliens Si Nac -4.4 Soul ah -4.0 sisal So eiO Silty, 4 
1982 IV 1.8 Seti S55 Sha Zao Silas Sova Socal 2.8 AY, 
1983 I Sela 6 he SAIS =O Ssiee ie2 eae =a i 
I] os .8 -8.4 a0 4 S20 -.4 -21.4 S25 6 
III a Sa) 6 Sa) lial 1.6 1.8 (pe? 1.6 6 
IV ntl -.4 AG Sipe 3 22 3.4 20.7 Sag a3 
1984 | = a arn 759 aie HAE: 3.8 2.0 18 1.8 
I] 4.7 nl 14.3 6.0 tee 1.4 sel. =e =a 2.5 
II] S24 Qed, -6.0 Son ral P+ iI 1.4 a 4.9 2ez 
1 OcT a -.4 258 | il 253 one 35.8 a) Fea =a 
i NOV = Ges) 18 PENG) Sal <2 19 ret W2 Siti: =e ag 
DEC 4 1.0 -4,2 oie ae vil 6 =10;,5 4.9 1.4 
1984 JAN il aed Sk ay Saas a aii ake. 1.6 =F] =4.7 saa] 
FEB .6 iu -8.4 2.0 1.4 4.0 2.8 32.9 6.1 9 
MAR 132 Sv inte 3.9 a4)5 ete call sere = Bie =a 1.9 
APR She) = is 14.3 a) iat ay: Sie 10.5 re) 4 
MAY 8 me =o Pee 5 avis 1.0 Seale, geo 2 
JUN Sas! ane Ses evtoal Salt Zod no 30.6 eae 1.0 
JUL We Ei, sib! saatld aie Vat 2.8 =A Zee 1.4 
AUG Sates -4.0 8.0 Sets Bare 4 = 0 =Bins 4.0 Y: 
SEP =p a ee! =5.0 = aio a -2.4 SEE -8.4 -4.6 =.3 
OcT Tt ao het €) T3x2 ad ese 3.6 11.6 4.5 cf 


SOURCE: SUMMARY OF EXTERNAL TRADE, CATALOGUE 65-001, STATISTICS CANADA. 
(1) SEE GLOSSARY. 
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Foreign Sector 


62 


63 


64 


65 


66 


67 


68 


69 


70 


External Trade, Merchandise Exports by Commodity Groupings, 


Millions of Dollars, Not Seasonally Adjusted 


External Trade, Merchandise Exports by Commodity Groupings, 


Year over Year Percentage Changes 


External Trade, Merchandise Imports by Commodity Groupings, 


Millions of Dollars, Not Seasonally Adjusted 


External Trade, Merchandise Imports by Commodity Groupings, 


Year over Year Percentage Changes 

Current Account Balance of International Payments, 
Receipts, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments, 
Receipts, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments 
Payments, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments 
Payments, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 


5] 


’ 


61 


61 


62 


62 


63 


63 


64 


64 


65 


59 


as 


JAN 16, 1985 TABLE 62 10:16 AM 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


INDEX OF FOOD AND CRUDE FABRICATED END EUROPEAN ALL 


PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 
VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE, STATES COMMUNITY COUNTRIES 
TOTAL 
D419510 0399449 0399461 0399477 0399503 0399518 
Oe ee eee 
1979 147.5 65581.6 6368.5 12642.2 24504. 1 21741.5 45090.3 7026.7 13464.3 
1980 148.3 76680.3 8343.8 14811.5 29605 .4 23103.4 48979 .3 StS 18186.5 
1981 15357 84468.4 9612.2 1523169 30964 .3 2721225 56502.4 8851.8 19113.9 
1982 1520 84539.6 10257.6 14880.3 27817.7 30675 .6 58349.1 7416.5 18774.0 
1983 166.0 $0825.0 10503.6 14357.2 30008. 8 35145.8 66743.4 6705.3 17376.3 
1982 IV 143.9 20208.0 2561.6 353173 6850.1 7027.0 14147.0 1698.4 4362.5 
1983 | 1958 211330 212552 3454.5 6766.1 7987.3 15383.7 1563.8 4185.6 
I] 162.0 22242.3 2646.3 3585.4 7431.3 8355.5 16234.0 1564.1 4444) 
Il] 164.9 22654.3 2708.6 3443.8 7673.7 8582.5 16747.8 1708.1 4199.1 
IV 181.9 24794.7 2423.5 3873.5 8137.7 10220.5 18377.9 1869.3 4547.5 
1984 | 1S728 26806 .5 2458.7 4115.4 8314.0 11471.8 20572.0 1697.6 4536.9 
I] 198.2 28086 .5 2745.1 4526.1 8888.7 11438.4 21569.3 1734.0 4783.0 
II] 21355 29825 .3 3076.4 4254.2 §$332.1 12742.5 22601.7 1782.0 5431.6 
1983 NOV 182.6 8249.3 821.0 1236.3 2702.6 3446.2 6098.1 641.0 1510.2 
DEC 188.9 8567.9 52a 1416.3 2686.1 3666.1 6422.5 625.7 1819.8 
1984 JAN 200.2 8969.0 848.4 1382.5 2760.5 3834.5 6770.4 5S7ini2 1661.4 
FEB 189.3 8534.9 814.6 1254.4 2731.8 S5SDR7. 6484.5 639.9 1410.5 
MAR 203.3 $302.6 US Sin 1478.5 2821.7 4041.6 T30a 520.5 1465.0 
APR 189.9 8993.7 870.7 1540.2 2837.4 3605.7 6961.1 514.3 1518.3 
MAY 200.3 S5S3me 934.0 1624.1 3033.3 3813.0 7356.2 613.8 1623.1 
JUN 203.9 9499.6 940.4 1361.8 3018.0 4019.7 7252.0 605.9 1641.6 
JUL 207.1 9784.9 isis 1464.6 3033.3 4004.0 723.108 541.1 2012.5 
AUG 222.8 10181.3 985.8 1406.6 313853 4510.7 T87259 588.3 172001 
SEP 216.7 9853.1 wags 1383.0 3154.5 4227.8 7497.5 662.6 1693.0 
OcT 213.5 9795758 879.8 1687.5 3055.6 3993.8 7355.4 645.3 EE 
NOV 203.0 9603.3 842.1 1584.1 PALER] AS 4011.6 7462.2 57555 1571.8 


SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 


JAN 16, 1985 TABLE 63 10:16 AM 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDEX OF FOOD AND CRUDE FABRICATED END EUROPEAN ALL 

PHYSICAL TOTAL LIVE MATERIALS MATERIALS PRODUCTS UNITED ECONOMIC OTHER 

VOLUME EXPORTS ANIMALS INEDIBLE INEDIBLE INEDIBLE, STATES COMMUNITY COUNTRIES 
TOTAL 

0419510 0399449 0399461 0399477 0399503 0399518 


1979 185 2239 18.8 42.4 Zoo 12.8 1Sk3 42.6 26.7 
1980 a6 16.9 31.0 ila 20.8 6.3 8.6 35.4 Jon 
1981 ob 10.2 iS 2.8 4.6 17.8 15.4 = TO 5.1 
1982 =hO a 6.7 =o =10:22 1200 ans STbie Salt 
1983 8.9 7.4 2.4 =375 ae 14.6 14.4 =975 Site 
1982 IV = Oe = Oao 4 cai fe aa) =16 06 =827 -6.4 -8.4 
1983 7.9 4.6 6.4 Oe ithe? US og! ey =729 474 
I! 4.3 rhe, 24 a5) aa 9.8 4.6 Sao .0 Gaz 
IT] ASKS phe 2.4 =2ii9 fu VR) Se Si2 =5:55 
IV 1053 9.4 -10.5 12% 6.0 EK ha 9.4 8.3 
1984 | 8.7 8.1 Io 6.2 aime 122 1159 Ny Gere 
GL ate 4.8 11.6 10.0 6.9 =i 4.8 21 5.4 
III 8.7 6.2 12a -6.0 5.0 11.4 4.8 3aS 13.6 
1983 NOV 4.8 3.4 -3.4 133 ron hes 10.9 4.1 6.4 st 
“ DEC S55 Sam =843 14.6 =D 6.4 Sue! -2.4 6 
1984 JAN 6.0 4.7 12.47. mare 2.8 4.6 504 =a 943 
FEB =5 4 -4.8 = 410 =9/33 =120 “652 =4:32 ad =too8 
MAR Tal 9.0 yan | Like ao 12.4 12.8 al bat 308 
APR 2520 alin) 9.4 4.2 6 -10.8 -4.9 =tee 3.6 
MAY 5.8 6.7 Pas o4 6.3 5 Ar aan 1903 6.9 
JUN lice = 40 “ff =16 42 Sr) 5.4 = 1d = lea 199 
JUL 1.6 3.0 22.4 fhe ae, -.4 ae =10n7 22.6 
AUG 78 4.1 -14,4 =40 a8 12.37, 8.9 8.7 = 1405 
SEP =o Sie <4. its ‘5 =6 23 -4,8 1225 he 
OCT =1. = alb =6.c 22 40 =3:n =5 = 139 -275 At 
NOV a 2nan =1 9 A =6 al =a 4 135 -10.8 =4123 


SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 


JAN 16, 1985 TABLE 64 10:16 AM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


INDEX OF TOTAL FOOD AND CRUDE FABRICATED END MACHINERY & MOTOR HOUSEHOLD 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 

INVESTMENT 
0419167 0397990 0398007 0398017 D398033 


1979 173.0 61157.0 4193.7 7940.0 11931.8 ST Tit dines 9033.8 14900.9 4007.9 
1980 164.8 67902.4 4803.4 1i1335e0 12825.0 39475 .7 10747.2 13320.7 4423.4 
1981 169.2 TINS Sao 5233.8 1227-98 14223.5 46007.1 12264.7 15738.9 4993.5 
1982 143.3 66726.3 4938.0 8652.8 11809. 1 41711.9 10211.7 14645 .2 4974.5 
1983 163.4 73 TASES 5002.5 7148.6 13656.2 47915.2 SONSika 18742.3 Doone 
1982 IV 134.1 15576.4 1194.0 1930.6 2530 0e) 9566.1 PRAT 9 3066.2 123357 
1983 I 150.2 16871.8 JISSe7 1847.7 3067.2 10853.4 2160.7 4187.3 1284.6 
I] 154.8 16963.0 1243.9 1358.8 3272.0 VI22104 2367516 4242.0 IS7es 
III 168.5 URESLACA IES fh 13H3e'6 1843.7 3485.2 12287 .2 2612.6 4648.7 1456.4 
IV 180.2 20513.4 1249.3 2098.4 3831.8 13553.5 271 Gwe 5664.3 1462.4 
1984 | 1Ssmc 2220903 1429.5 2064.3 3934.2 14967.2 2915.6 6442.5 1546.9 
I] 194.0 22659.4 1444.3 2067.6 3980.8 1525959 3200.3 6015.5 1699.8 
III 204.0 24395. 1 1558.8 2145.8 4373.5 16527.7 3340.4 6888.7 1763.0 
1983 NOV WESC 6750.7 432.1 650.7 1263.6 4479.7 SS2e5 1862.6 496.5 
DEC 186.5 TOS STS 409.7 616.7 TSize 4791.0 950.4 2027.8 484.9 
1984 JAN 189.5 7099.4 471.5 589.3 1268.2 4816.1 S625 7) 2050.7 478.6 
FEB 188.5 7343.6 476.0 686.7 1350.2 4860.5 951.0 2098.8 507.0 
MAR 201.9 7846.3 482.0 788.9 1315.8 5290.6 1001.9 2293.0 561.3 
APR 186.3 T2250 461.3 662.9 1166.6 4950.7 974.2 2033.0 S32a0 
MAY 206.7 7956.3 509.0 665.4 1457.9 5357.5 TGS er 2002.4 59706 
JUN 183.0 7478.0 474.0 Yes <! 1356.3 4951.7 1060.4 1980.1 569.6 
JUL GEE T742,5 499.5 754.8 1345.0 D1ISm2 1069.1 2091.0 581.1 
AUG 218.5 8783.9 54a 834.9 1584.9 5864.7 1161.4 2422.2 609.8 
SEP 200, 2 7868.7 SnSaz SS6ai 1443.6 5469.8 TOSES 237585 572m) 
OCT 180.0 7519.2 52129 574.7 1417.0 5048.4 1064.1 2016.1 586.9 
NOV 192.8 7724.8 486.4 600.6 1477.2 S22no 1089.8 PAY B72 55971 


EEE 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


JAN 16, 1985 TABLE 65 10:16 AM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
BALANCE OF PAYMENTS BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDEX OF TOTAL FOOD AND CRUDE FABRICATED END MACHINERY & MOTOR HOUSEHOLD 
PHYSICAL IMPORTS LIVE MATERIALS MATERIALS PRODUCTS EQUIPMENT VEHICLES GOODS 
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 

INVESTMENT 
D419167 0337990 0398007 0398017 0398033 


1979 8.9 24.7 10.8 34.2 he 2 ZI (8) eI |3) Vers 15m 
1980 =407 11.0 14.5 42.8 Hs 4.7 1920) -10.6 10.4 
1981 itl 13.6 3.0 8.3 10.9 16.5 14.1 18.2 es 
1982 Som Wel g Hh i SPS) Ste =H) Sale Oe) ord 
1983 14.1 976 V3 -17.4 15.6 14.9 Se) 28.0 125) 
1982 IV =H) -8.5 Sno She A) = = shes ohio =26 57 a Ae) 
1983 I 12.0 8.3 ai -4.3 4.5 etn) -2.6 36.6 4.1 
I] Bis 1 Ss 4.0 eZOreD 6.7 San a) 13 6.8 
Wey 8.8 TON 56 357, 6.5 So 10,3 Sine 6.2 
IV 7.0 73 -4.9 13.8 Sh 8) 10.3 6.2 2nd 4 
1984 | 2 8.7 14.4 siko!s aur 10.4 Dien! Het 5.8 
I] 4 1s 2h 1.0 hal Wied 2.0 SJets! =6 16 Ges 
ITI 5.2 Ut os) 3.8 Sing 8.3 4.4 14.5 Shin 
1983 NOV 279 “dh 6.0 = Pail ef 1.0 4.6 Si 5.0 302 
DEC 3.8 4.6 = One Sh. A 4.2 6.3 sae Bae ee 
1984 JAN 1.6 6 15a -4.4 SRT I og) ioe Us) =) eo 
FEB Ssh 3.4 1.0 16.5 6.5 a9 Sige 2a ies, 
MAR Le 6.8 Tins 14.9 SPINS 8.8 5.4 o03 10.7 
APR elie ati ok =a -16.0 = hile -6.4 = 200 alii =! Sh) 
MAY 11RO 10.1 10.3 4 25.0 8.2 Uy late 12:72 
JUN -8.6 -6.0 alte, Hie 1 Hf oh) = heal SEI) Sait hes 1 HW 4 
JUL Zoo) Site 5.4 PLOY =6 4.9 8 5.6 2.0 
AUG 13.0 elec 8.3 10.6 17.8 1259 8.6 15.8 4.3 
SEP -8.4 -10.4 = Ais -33.4 = Sis = Bi. -4.4 =i = G72 
OCT Son -4.4 6 Sao at) lin. -4.1 (eye. 9 2.6 
NOV 15 Pina! 1h 7 4.5 4.2 ei) 3.4 6.5 =A on 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


DEG’ 49-1984 TABLE 66 2:09 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE RECEIPTS TRANSFER RECEIPTS 


MERCHAN- INHER] - PERSONAL & WITHHOLD- TOTAL 

DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 

EXPORTS AND AND SERVICE MIGRANTS’ TIONAL TAX RECEIPTS 

DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 

D60501 060506 DB0508 060512 060711 060710 0605 15 060713 060726 060525 
a ee en ee eee ee 
1979 65582 2887 1271 3463 4329 11950 799 450 754 79535 
1980 76681 3349 1577 3960 5465 14351 1161 518 995 93707 
1981 84469 3760 1830 4293 6345 16225 1404 545 1110 103753 
1982 84539 3724 1698 3922 7858 17203 1391 601 1178 104910 
1983 90825 3841 2018 3962 7521 17343 1077 616 1043 110905 
1982 IV 20208 959 501 954 1981 4395 333 150 284 25369 
1SS3e0 ZAI 921 514 930 1743 4108 311 148 246 25946 
I] 22242 957 446 974 1868 4246 289 149 251 AY WY 
IT] 22655 983 561 1002 1872 4418 234 149 273 27729 
Iv 24795 980 437 1056 2038 4571 243 170 273 30053 
1984 | 26813 1128 470 1139 2082 4820 404 156 255 32449 
I] 28081 1074 404 1114 2083 4674 327 151 264 33497 
II1 29749 1074 449 1170 2246 4939 332 152 306 35479 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


DEC 4, 1984 TABLE 67 20S" PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 


RECEIPTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
SERVICE RECEIPTS TRANSFER RECEIPTS 

MERCHAN- INHERI- PERSONAL &  WITHHOLD- TOTAL 

DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 

EXPORTS AND AND SERVICE MIGRANTS‘ TIONAL TAX RECEIPTS 

DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 

060501 060506 D60508 060512 060711 060710 D605 15 060713 060726 060525 
a 

1979 22:9 21.4 Su2 27.6 18.8 20n2 PH 14.2 29.6 22.6 

1980 16.9 16.0 24.1 14.4 26.2 2051 45.3 Sr 32.0 17.8 

1981 10.2 hurd 16.0 8.4 16.1 Tit 20.9 ALY, 11.6 LOOT, 

1982 9) SNK) Silo: -8.6 23.8 6.0 =o 10.3 6.1 eat 

1983 7.4 et 18.8 1.0 -4.3 8 peal 2n0 =H ae he i 

1982 IV =8..0 4.6 36.9 SomO 6 ain 7.1 .0 =f! =6.3 

1983 I 4.6 -4.0 2.6 S28 Sid Spr a) =1.3 =-13,4 258 

I] SZ 24,6) SAS 4.7 lee aha} yl, a7 2.0 (te 

LB 1,9 2a 25.8 ZEA) ae 4.1 =197-0 .0 8.8 250 

IV 9.4 Sets) eta 4 5.4 8.9 30 3.8 14.1 fo) 8.4 

1984 | 8.1 Ain -5.4 1.9 ane 5.4 66.3 =One -6.6 8.0 

I] 4.7 -4.8 -14.0 via) .0 SEHSL8) SCI saa? 3.5 3,2 

II! Eat) .0 Aelia 5.0 Yhots Dives Uae] aT 15.9 ao 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


DEC 4, 1984 TABLE 68 2:03 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE PAYMENTS TRANSFER PAYMENTS 

MERCHAN- INHERI - PERSONAL & OFFICIAL TOTAL 

DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 

IMPORTS AND AND SERVICE ING MIGRANTS’ TIONAL TIONS PAYMENTS 

DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 

060526 060531 060533 D60537 060715 D60726 060540 060717 060709 060550 
1979 61157 3955 6640 3159 7373 754 255 437 -645 84375 
1980 67903 4577 7133 3447 9291 995 317 477 -680 94819 
1981 77140 4876 8532 3853 12760 1110 ah), 520 -718 109818 
1982 66725 5008 10824 3338 13375 1178 336 581 -880 102245 
1983 73120 6044 10972 3423 12661 1043 342 631 -982 109219 
1982 IV 15576 1251 2903 730 3302 284 85 148 -243 24583 
1983 1 16872 1332 2678 794 23904 246 83 157 =255 25321 
I] 16963 1512 2792 826 3033 251 86 157 -247 25867 
II] 18772 1557 2772 860 3305 273 88 158 =232 28017 
IV 205 13 1643 2730 943 3413 273 85 GIS -248 30014 
1984 | 22288 1620 3199 1028 3300 255 86 167 seks) 32276 
Il 22661 1644 3198 1045 3518 264 88 167 -298 32883 
III 24379 1609 3204 987 3739 306 89 168 eo 10 34791 


ee NT el 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


DEC 4, 1984 TABLE 69 2:09 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SERVICE PAYMENTS TRANSFER PAYMENTS 

MERCHAN- INHER] - PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS’ TIONAL TIONS PAYMENTS 

DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
D60526 060531 060533 060537 060715 060726 060540 060717 060709 D60550 
1979 24.7 RONe 8.6 225 25a, 29.6 Wee WW =29.5 1 20.9 
1980 AG) TS 7.4 oral 26.0 32.0 24.3 9.2 Sit 12.4 
1981 13.6 6.5 19.6 11.8 Sif eh Wihaw) sila 9.0 5.6 15.8 
1982 Siete eel 26.9 -13.4 4.8 a 8.0 ilialeny, 22.6 aia) 
1983 9.6 207 1.4 Zo less Si ob) 1.8 8.6 11.6 6.8 
1982 IV Stak 3.8 Gals =a) are, a -4.5 1.4 28.6 =an 
1983 | 8.3 6.5 Th ots 58 SNe -13.4 72.4 6.1 4.9 3.0 
I] a} 135 4.3 4.0 4.4 20 3.6 .0 <3. 1 Bee 
PUI 10.7 30 Sal 4.1 SHO 8.8 203 6 =6.1 8.3 
IV S18) ols =a So 3.4 .0 aah ess 6 6.9 cook 
1984 | Sin Sin 4 bee SO “Bold tie ts ee 520 34.3 25 
I] lo lao .0 av 6.6 <a) Zins .0 =1059 es) 
III 7.6 S245, “2 -5.6 Sins We) 8) Wo 6 4.0 5.8 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


DEC 4, 1984 TABLE 70 2:09 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS. SEASONALLY ADJUSTED 


SERVICE TRANSACTIONS TRANSFERS 
ree ee RANSPERS Ea 


MERCHAN- INHER] - PERSONAL & GOODS TOTAL 

DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 

TRADE AND AND MIGRANTS’ TIONAL SERVICES ACCOUNT 

DIVIDENDS SHIPPING FUNDS REMITTANCES 

060551 060554 D60556 060557 060718 060558 060721 D60720 060724 D60555 
rr ee ee 
1979 4425 - 1068 -5369 304 S LEEW 544 13 666 -5506 - 4840 
1980 8779 - 1228 -5556 wie -11094 844 40 1200 =23:15 ats 
1981 7323 SAG -6704 439 - 14905 1094 26 1512 Peary -6064 
1982 17814 - 1285 -9126 584 -16519 1055 18 1372 1292 2665 
1983 17704 -2204 -8954 539 - 16802 735 = 15 782 905 1685 
1982 IV 4632 E253 -2403 164 -4136 248 2 291 495 786 
1983 | 4261 -411 -2164 136 -3847 228 Ss, 211 415 625 
I] 5279 —555 -2346 148 -4169 203 -8 199 1111 1309 
ITI 3883 =o75 S220 142 -4349 146 aS 178 -466 -288 
IV 428) -663 =22a0 UP} ~ 4437 158 sift 194 ate 33 
1984 | 4525 -491 Soy 2d 111 ~4582 318 = 230 =57 173 
I] 5420 S570) -2794 69 -4996 240 -16 190 424 614 
II] 5370 -§34 SA) 183 -4905 243 aus 224 464 688 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS. CATALOGUE 67-001, STATISTICS CANADA. 
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Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Long-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Short-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 
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JAN 10, 1985 TABLE 71 9:00 AM 


MONETARY AGGREGATES 


NOT SEASONALLY ADJUSTED 2h ener aS eee ey ae 
SEASONALLY ADJUSTED 
a YEAR OVER YEAR PERCENTAGE CHANGES MONTHLY PERCENTAGE CHANGES 
HIGH 
Hla 6 M1 M1B M2 M3 POWERED M1 M1B M2 M3 
ONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) (4) (5) 
B2033 B2032 B2031 B2030 B1627 B1629 B1630 B1528 


1979 10.4 6.9 4.9 15.7 20.2 10.3 v1 5.0 15.7 
1980 73 6.4 4:6 18.5 16.9 79 6.3 4.5 a fae: 
1981 7.4 3.8 2.8 15.2 13.1 7.5 3.9 2.9 15.1 13.0 
1982 13 6 1.2 9.3 5.0 1.2 a6 1.2 9.4 5.0 
1983 1.8 10.3 13.0 5.7 1.4 1.8 10.2 12.9 5.8 1.4 
1982 IV 4 4.2 6.4 939 3.8 4d 2.7 
1983 | -.4 7.3 9.5 at 4.8 1.3 4.7 a see i 
Il 1.9 3.0 11.0 5.4 1.8 cay 2.9 3.5 4 “1.2 
Il 3.3 13.6 16.2 5% Say 1.8 2.8 4.4 1.3 =f 
1V 2.4 11.0 14.9 4.3 =H ony 4 1.7 2 2 
1984 | 4 6.9 hy 2.9 =), 7 = .7 106 1.0 6 
11 2.2 4.4 10.5 4.1 2.1 ij 5 2.4 16 2.1 
Il 23 “1.1 9.2 3.8 33 =.5 -2.5 3.3 11 a 
1983 NOV 2.4 12.9 16.6 4.5 -1.0 25 ‘6 8 1 -.2 
DEC 1:3 8.1 12.6 3.4 -1.2 ie ar =" 1 6 
1984 JAN ey 7.5 12.3 3.2 1.5 8 4 6 3 tye 
FEB 72 6.5 11.6 2.7 179 = | £24 4 6 + 
MAR S 6.6 11.3 2.8 - 8 4 1.5 iG 6 6 
APR 3.2 5.8 10.7 3.4 4 1.8 ‘4 6 5 2 
MAY 2.7 5.5 11.5 4.6 2.7 0 Saat ‘4 2 1.7 
JUN ‘7 2.1 9.4 4.4 ey: any -.2 1.2 3 5 
JUL a7 -.5 8.7 3.9 3.8 ae eh 1.0 2 0 
AUG 0 ik 8.6 3.6 3,2 3 -2.2 3a 1 mun 
SEP =33 43 10.3 4.0 2.8 “ 2.1 te ‘6 ace 
ocT -i5 & 14.9 5.2 4.4 3 s 3.8 1.2 1.6 
NOV 5 = 15.8 5.5 4.0 6 $34 2.2 1 -.3 


SOURCE: BANK OF CANADA REVIEK. 


(1) NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPOSITS WITH THE BANK OF CANADA. 
(2) CURRENCY AND DEMAND DEPOSITS. 
(3) CURRENCY AND ALL CHEQUABLE DEPOSITS. 
(4) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS. 
(5) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS. 
JAN 10, 1985. TABLE 72 9:00 AM 


FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
MILLIONS OF DOLLARS 


CHANGE IN HOLDINGS 


CHANGE IN BY BANK OF CANADA CHARTERED BANKS 

OFFICIAL GOVERNMENT ALL RATIO OF CANADIAN DOLLAR ASSETS, SEASONALLY ADJUSTED 
INTER- OF CANADA GOVERNMENT ACTUAL TO CALL TOTAL LIQUID TOTAL TOTAL BUSINESS 

NATIONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL LOANS 

RESERVES BILLS SECURITIES CASH RATE LOANS 

(INES UPS.) RESERVES (1) (1) (1) (1) (1) (1) 
B3800 B202 B201 B14002 -B1617 B1615 B1605 B1622 B1623 


1980 143 1012 2243 1,007 2.13 138922 17385 85528 29748 63737 

1981 341 -6 1121 1,009 Whale 184573 17614 129279 31611 91026 

1982 -578 ~2820 -1544 1,008 13e79 185976 19332 128282 30917 90399 

1983 412 337 1655 1,007 $.18 183050 23127 118200 31647 80502 

1984 - 1023 720 126 

1983 | 459 SENS iS 1,009 Sina 184713 18920 125141 30724 87333 
I] 128 286 896 1.006 9.08 184627 23261 120745 30904 83046 
III 206 Sek, 513 1.006 9.06 184350 24674 118174 31045 79938 
IV -381 286 519 1.009 S25 183050 23127 118200 31647 80502 

1984 | Ss) 275 -124 1.008 Syoo 185845 22375 120076 32433 81253 
Hh -769 457 412 1,008 10.37 186485 21687 119509 32945 79991 
IT] 482 e195 -702 1,011 11.92 188863 20077 122864 33391 82198 
IV - 183 1333 540 

1983 DEC SEP] 485 427 1.010 9.07 183050 23127 118200 31647 80502 

1984 JAN 71 S297 -297 1,005 tae 182985 22216 118386 32166 80273 
FEB AZ = She} -336 1.007 9.63 184408 21774 119310 32195 803943 
MAR -512 375 503 1.011 S7se 185845 22375 120076 32433 81259 
APR ~374 -50 -128 1.004 10.12 185383 21711 119849 32517 81060 
MAY 392 -405 -oild 1.012 3.80 186658 22073 119813 32683 80765 
JUN -787 912 859 1.009 se) 186485 21687 119509 32945 79991 
JUL 1310 Shae -621 1.015 ti.32 186964 2T078 120403 32851 80618 
AUG -561 -313 Stn Fe) 1,006 Rat 186741 20636 120438 33024 80300 
SEP -268 24) 238 1.012 12.08 188863 20077 122864 33391 82198 
OCT 167 320 -2493 1,020 ives 181600 21207 123895 33618 83790 
NOV -448 1101 1028 1.008 Wle22 191739 20617 124840 34187 84313 
DEC 98 -88 EN) 


SOURCE: BANK OF CANADA REVIER. 
(1) AVERAGE OF WEDNESDAYS. 


JAN 10, 1985 ABLE era 9:00 AM 


NET NEW SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 


GOVERNMENT OF CANADA CORPORATIONS OTHER 
PROVINCIAL MUNICIPAL PREFERRED INSTITU- 
BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 
BILLS STOCKS FOREIGN 
DEBTORS 
B3045 B3103 B3102 B3048 B3051 B3054 B3104 B3063 B3101 
a 

1979 6159 2125 8284 6465 587 2776 4522 -8 22624 
1980 BETS 5475 11388 8640 439 3698 5391 199 29751 
1981 12784 male 12743 12524 361 6066 7139 42 38881 
1982 13975 5025 19000 14921 978 44293 4961 246 44531 
1983 13013 13300 26313 12622 765 2861 8604 176 51339 
1982 IV 11700 2900 14600 3735 312 403 2221 12 21289 
1983 1 Sek 3400 3365 3283 62 846 1489 =i) 9033 
I] 1320 4200 5520 4238 454 1171 2082 16 13541 
REI 1414 4500 5914 1887 =e 426 2737 35 10979 
IV 10314 1200 11514 3154 268 418 2296 136 17786 
1984 | 469 2675 3144 1413 369 121 1366 66 6479 
I] 42 5000 5060 2717 118 690 26993 =e 11256 
IT] 1739 4450 6189 2153 192 133 1723 as 10442 


SOURCE: BANK OF CANADA REVIEK. 


JAN 10, 1985 TABLE 74 9:00 AM 


INTEREST RATES 
MONTH-END 
NOT SEASONALLY ADJUSTED 


BANK GOVERNMENT OF CANADA SECURITIES MCLEOD, YOUNG WEIR AVERAGES 90 DAY 

RATE FINANCE 

3-MONTH 1-3 YEAR 3-5) YEAR 5-10 YEAR 10+ YEAR 10 PROV- 10 MUNI - 10 INDUS- COMPANY 

BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 
B 14006 B14007 B14009 B14010 B14011 B14013 B14014 B14015 B14016 B14017 
_———$ eS Eee 

1979 12.10 11.69 TOs 10.42 10. 16 10.21 10.74 10.94 10. 88 12.07 
1980 12,89 oth) 12.44 12s 12.29 12.48 13.02 J3ho 13.24 Ie US 
1981 Weis illest [isk Ey! 15.68 Home TSR 22 Tomas 16.46 16.22 18.33 
1982 13.96 13.64 Tsao 14.00 14.03 14.26 15.40 15.83 15. 88 14,15 
1983 oz 0 got 10, 18 10.61 We ala) Wl yA) 12.62 13.03 12.84 9.45 
1982 IV 10, 89 10.58 10.87 11.24 11.52 ral, 12.96 13.29 13.41 10.88 
1983 1 PG) oe 10.23 10.59 11.02 Woes [heterfel otalo 13.15 9.62 
I] 9.43 Sis 9.94 10.26 10.76 Wek 12222 1270 12.45 Soe 

III S253 STS Cae 10.45 10,92 11.41 12.04 12.86 13.28 2e99 Soe 

IV Sea 9.48 10.10 10.68 lez 11.85 12.68 oh) 12.78 Sa59 

1984 | 10.26 10.03 10,82 ese 1te33 12.46 lise) 13.60 13.41 10.08 
I] 11.47 Wile i! Tani 12.78 Yeo si) 13.68 14.36 14.74 14.57 11.45 

Il] 12.64 12.29 12.48 12.47 12.81 12.98 13.43 13.78 13.62 12.45 
1983 NOV SeGs 9.48 10,03 10.58 11.21 11.80 12.61 WEG S (dey ha) 9.50 
DEC 10.04 Savi 10.39 10.84 11.41 12.02 12.83 Eb Uy 13,00 9-185 
1984 JAN SEao Sais) 10,23 ORT Ss Nite s2 Iie? 12.73 13.00 Toi 9.80 
FEB 10.04 9.82 10.74 Puen 11.90 12.40 Sie Uae 13.35 9.85 
MAR 10.76 10.53 hese! 11.87 12.58 13.06 13.86 14.21 13.98 10.60 

APR 10.82 10.59 Wil vAS 12ee19 12.89 Wea 14.08 14.43 14.28 10.75 
MAY 11.60 limes a RP Hei Ue 13.64 13.93 14.45 14.91 14.66 11.50 
JUN 11.98 We wal 12.89 13.00 Sei) 13.81 14.55 14,87 14,77 12.10 

JUL 13.24 Win PI 1302 122195 13.24 13.41 13.82 14.2) 14.02 12.95 

AUG iso Weis 2228: 12533 12.70 12.89 13.38 13.58 13.43 12025 

SEP 12.28 12.02 12.04 12.14 12.49 12.63 13.26 13.55 13.40 Tayi5 
OCT Nile? 11.42 11.44 11.48 12.02 12.18 12.84 13.03 12.94 11.60 
NOV 10.78 10.50 10,67 10.97 11.46 11.81 209 12.80 12.63 10.70 


SOURCE: BANK OF CANADA REVIEW. 


JAN 10, 1985 TABLE 75 3:00 AM 


EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 


INDEX OF 
Ubon BRITISH FRENCH GERMAN SHiSS JAPANESE GROUP OF 


DOLLAR POUND FRANC MARK FRANC YEN TEN 
( THOUSAND ) COUNTRIES 
B3400 B3412 B3404 B3405 B3411 B3407 a 
ere es 
1880 1.169 2.720 .277 .644 . 698 5.185 122.4 
1981 DATS9 2.430 eee wae -613 5.452 122% 
1982 1.234 2.158 . 189 . 509 .609 4.967 123¢3 
1983 2s2 1.869 . 162 . 483 .588 5.193 121.8 
1984 3295 1.728 . 149 . 456 aoe 5.456 126.1 
1983 I R227 1.880 .178 .510 . 609 Bei 12267 
I] 1.231 ios . 165 . 496 FE 5.184 122.0 
Ill 1.233 1.861 . 155 . 466 .574 5.086 12152 
IV 1.238 1.820 7152 . 462 .574 oE2oG 121.8 
1984 | 255 1.802 eo fe . 465 ne 5.441 12383 
II e293 1.804 7155 .477 .576 5.628 126.8 
II! 1.314 1.704 . 147 . 450 .538 5.395 127.3 
IV 1.318 1,603 .144 . 432 .524 5,359 126.9 
1983 DEC 1.247 1,789 . 149 .454 .567 Ba2o 12273 
1984 JAN 1.248 1.758 145 444 .558 §°339 be 
FEB 1.248 Uh AS: . 150 . 463 566 5.343 R22 30 
MAR 1,270 1.849 oS . 489 Poo 5.640 125.4 
APR iia Za7AS) 1.819 . 157 484 .584 5.682 126.0 
MAY 1,294 1798 5 ES) .47) el 5.618 126.8 
JUN 1.304 1.796 P1399 .476 vA 5.584 127.6 
JUL 1.324 1,747 maou .465 .549 5.447 128.7 
AUG 1.303 leeale . 147 .452 .540 Loe 126.5 
SEP 1.314 1.652 .141 .434 aed iockye 126.8 
OCT tee huls) 1.609 . 140 - 430 Aare} 5.345 126.9 
NOV 1.316 1.632 . 143 . 439 SRE 5.405 Pa: 
DEC 1.320 1.567 2 EK) - 426 .516 Doacr 126.7 


SOURCE: BANK OF CANADA REVIEW, ECONOMIC REVIEW, DEPARTMENT OF FINANCE. 


(1) GEOMETRICALLY WEIGHTED BY 1977-81 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 


JAN 10, 1985 TABLE 76 9:00 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


DIRECT INVESTMENT 


NET OUTSTANDING NEW ISSUES RETIREMENTS TOTAL EXPORT 
IN ABROAD CANADIAN CANADIAN OF CANADIAN OF CANADIAN CANADIAN CREDITS 
CANADA STOCKS BONDS BONDS BONDS BONDS 
050560 050564 050585 D65000 D65005 D65010 050651 050632 
SSS ee ee ee ee ee Se ees | ee ee 
1979 750 -2550 521 476 S123 -2108 3492 -877 
1980 800 -3150 1485 1071 5017 -2502 3586 -1186 
1981 -4400 -6900 -635 1253 13588 -3228 11614 -847 
1982 -300 -950 -318 =? 16195 -4363 11716 =2238 
1983 200 -2700 912 536 9548 ~5043 5041 262 
1982 IV 550 =555 104 -348 2734 -1128 1258 -665 
1983 I -240 -545 126 -8 2645 -1454 1183 520 
I] 465 -640 128 231 2652 =1522 1361 224 
WA =90 -530 Sit 252 1320 =790 782 -154 
IV 65 -985 147 61 2931 SPA Ey 1715 -328 
1984 | 625 -750 Sus: 518 2243 EEE 1408 -204 
II 675 -500 143 694 2644 -1255 2083 -478 
III 450 -900 54 863 1943 See 1536 -401 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


JAN 10, 1985 TABLE 77 3:00 AM 
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
2 EE 
FOREIGN SECURITIES GOVERNMENT OF CANADA 
LOANS AND SUBSCRIPTIONS OTHER TOTAL 
TRADE IN NEW RETIREMENTS TO INTER- LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TO NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 
050600 050608 050616 050624 D50626 050629 050650 050687 
a 
1979 Soils Ei 46 a2a E32 33 1877 2111 
1980 =f SVS 20 aoe -281 38 240 1112 
1981 2) =95 10 -320 -310 4) 1975 154 
1982 =i SoU 18 -288 -201 43 1766 8085 
1983 -1216 <5) 52 -203 -462 48 410 2310 
1982 IV -307 =i] 7 -74 SE 34 238 407 
1983 | = aon =e 4 =92 15] 5 274 716 
II -470 -6 3 25 -96 1 75 1021 
II] = 245) -4 2 -43 =08 6 -24) 155 
IV -366 =1\72 43 -43 ile 36 302 418 
1984 I -425 - 104 5 -96 soo < - 169 225 
I] -60 -16 3 “29 - 168 0 526 2178 
II] -216 = 3 -38 0 ) 806 1296 
Dee Se ee eee Se ee ee ee ee eee 
SOURCE. QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
JAN 10, 1985 TABLE 78 9:00 AM 
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
a 
NON-RESIDENT HOLDINGS OF: 
CANADIAN GOVERNMENT TREASURY FINANCE OTHER COMMERCIAL OTHER 
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER 
DEPOSITS LIABILITIES PAPER COMPANY 
OBLIGATIONS 
050652 050654 D50656 D50668 050676 050667 D50669 
ee) ee EE Ee eee eee eee SS SS 
1979 523 2a? = as, -4 =i 154 B27 
1980 -60 172 542 - 164 69 = Vs) 752 
1981 1394 165 +2 759 47) Shi 544 
1982 -718 0 107 -1149 54 7 181 
1983 -710 221 997 137 -265 176 807 
1982 IV -43 92 -68 -508 18 = Oi -209 
1983 I -204 110 364 8 ils 13 -82 
I] -243 4) 143 titi 16 150 15 
II! 45 3 330 54 -20 -58 740 
IV -308 67 160 -36 -248 1) 134 
1984 | 565 =58 342 Oil =$ -34 213 
II 181 137 1355 62 -47 78 -93 
Ill -661 -86 616 = Al a6) 105 -126 


a 


SOURCE. QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


JAN 10, 1985 TABLE 79 9:00 AM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


RESIDENT FOREIGN CURRENCY HOLDINGS MOVEMENTS 
ALL TOTAL NET OF OFFICIAL 


CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER- 

BANKS’ NET HOLDINGS TRAN- CAPITAL MOVEMENT NATIONAL 

POSITION SACTIONS RESERVES 

050659 050660 050686 050688 050689 050713 

aa ee ee 

1979 4107 te 1633 7050 9161 ~858 
1980 1311 - 489 S222e hh ee. 941 -542 
1981 17400 -6829 2576 16380 16533 382 
1982 -3700 -3118 - 1307 -9642 - 1558 -665 
1983 1553 958 -1754 2118 4428 549 
1982 IV -2013 ~346 -608 -3742 -3336 -70 
1983 | 199 -284 S| -243 467 575 
1 2003 HS -626 878 1900 180 
II] -70 866 760 2651 2806 263 
IV =579 1107 EPS -1162 -745 -469 
1984 | 1997 SEIEE IY 498 66 291 =152 
II - 1358 -930 “sz -2446 -267 -892 
III 888 1022 -720 57 2247 753 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA 


- 


RF, su922>¢: 


International 


80 
81 
82 


83 
84 


85 
86 
87 
88 
89 


Gross National Product in Constant Dollars, 
Percentage Change of Seasonally Adjusted Figures 
Current Account Balance, Seasonally Adjusted 
Figures in Local Currency 

Industrial Production, Percentage Changes of 
Seasonally Adjusted Figures 

Unemployment Rate, Seasonally Adjusted 
Consumer Price Index, Percentage Changes, 

Not Seasonally Adjusted 

Merchandise Exports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Imports, Balance of Payment Basis, 
Percentage Changes of Seasonally Adjusted Figures 
Merchandise Trade Balance, Balance of Payment Basis, 
Seasonally Adjusted Figures in Local Currency 
Money Supply (M1), Percentage Changes of 
Seasonally Adjusted Figures 

Prime Rate 


or 
77 


78 
78 


79 
79 
80 
80 


81 
81 
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JAN 11, 1985 TABLE 80 8:56 AM 


GROSS NATIONAL PRODUCT IN CONSTANT DOLLARS 
PERCENTAGE CHANGE OF SEASONALLY ADJUSTED FIGURES 


UNITED op Ae ae Mae eee cae ee 


UNITED KINGDOM FRANCE ITALY 
CANADA STATES (1) (1) GERMANY (1) JAPAN 


1979 209 2.8 Tod! Sree 4.0 4.3 a2 
1980 Be 34:4 ts tei 1.8 3.0 4.8 
1981 4.3 2.6 = .b oA mine <2 4.1 
1982 -4.4 =2n) | 2ail 25.0 aL aa. 3:3 
1983 3.3 SSN 4.1 5 if 1.4 ane et 
1982 IV ok wa vie a “hue He a 
1983 I 250 8 2.4 aes 4 6 rm 
I] 1.8 2s =k? a 2 = ilies 1.1 
Il] 1.9 Mp calt ie .0 - 1.3 5 
IV Wz 15 165 a7 1.4 6 8 
1984 | 8 2.4 6 1.0 12.2 8 the 
I] 8 ants =1i8 =4.6 —2a0 a 1.6 
II] at a) -.4 aS 22 i. 132 


SOURCE: DATA RESOURCES OF CANADA. 


(4) GROSS DOMESTIC PRODUCT. 


JAN 11, 1985 TABLE 81 8:56 AM 


CURRENT ACCOUNT BALANCE 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 


UNITED UNITED 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
(1) (2) (2) (1) (2) (3) (4) 

eee 

1979 - 1210 -.24 = 0% NA Oo .07 -74) 

1980 -267 pli .24 NA Sey Sos) -903 

1981 - 1516 Vale Boe -6450 SNieas = 5b. 393 

1982 666 MO) .45 -19950 68 a 547 

1983 421 -10.39 hy! -7750 .80 Ag 1735 

1982 IV 786 soos 81 - 17300 Te27 Ses, 564 

1983 | 625 -2.94 .26 ~ 25800 1,49 aS 1213 

I] 1309 OES -.06 ~7600 1,02 .14 1881 

aah -288 =1)085 .28 1000 .40 .05 1928 

IV 39 Sly h 221} .20 1400 “eh .20 1916 

1984 | 173 Smo mp -6200 78 + eK, 2377 

II 614 -24.70 i 18] -5700 .20 7 OE 3079 

III 688 -32,90 a aies 6600 1.87 alt! 2566 


SOURCE: DATA RESOURCES OF CANADA. 


(1) MILLIONS. 
(2) BILLIONS. 
(3) TRILLIONS. 
(4) MILLIONS OF U.S. DOLLARS. 


JAN 11, 1985 TABLE 82 8:58 AM 


INDUSTRIAL PRODUCTION 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED UNITED 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 


1979 6.1 4.4 Sag 4.5 Sad Siti 7.4 
1980 =F atl S305 -6.6 ay Te Sek 4.7 
1981 he 2.6 =eigk) = 2010 ons =a 1.0 
1982 -10.8 So 2.0 —tes = Sad Saint ae: 
1983 5.6 6.4 Sia 1.4 4 Soe 3.5 
1982 IV -4.0 =P) <4 eal = 154) S350 Silioe 
1983 I ais 2.4 ies 38 mY Trae Bh) 
I] 3.0 4.3 gl 1.0 1.0 -2.6 1.6 
ITI 4.3 Syn A) 2: 8 1.4 226 a (8) 
IV 357 Pa t3) tec SKE) ALI oN) 209 
1984 | 6 Che =o6 1.8 pal 1.0 Siz 
I] 8 225) =o = 9) =2nG 6 2.8 
Ill Sei Wok re Aas SIEM) a8) Woe 
1983 NOV 8 ne 7 Sng 1.6 25 les 
DEC eS) 6 8 -.8 Sine Se Nee 
1984 JAN nL iE =18 Usk oe Te ate 
FEB =i ot Se) lak Une) =n 0 KTR 
MAR les x =i) TS -4.) 3.4 xs 
APR 4 no Ss =o 0 8 -4.0 8 
MAY ail 4 =O ete i} 72540) 357 2.4 
JUN 6 1.0 5) ate = Gical 8 =o 
JUL 3.6 ak =. 321 ihe? =n. 3) 
AUG -.4 ou Zul olf S210 ipa if 
SEP ia! =10 hat) Soul Sees) lisa =O 
OCT mal Sc) 8 uiek) ais = ZN 3u3 
NOV 4 ne 


SOURCE: DATA RESOURCES OF CANADA. 


JAN 11, 1985 TABLE 83 8:58 AM 


UNEMPLOYMENT RATE 
SEASONALLY ADJUSTED 


UNITED UNITED FRANCE ; 
CANADA STATES KINGDOM (1) GERMANY JAPAN 


1980 PAS threll 6.4 ee) xi) 2.0 

1981 a8 eos 10.0 WA Bs 5.6 Pan?) 

1982 Una Sal 11.7 13-5 heath 2.4 

1983 Uae) 9.4 12.4 1.6 92 20 

1984 7.4 ear, 

1983 | 2a 10.2 12.6 Sal O: 9.0 ant 
I] 12.4 10.0 125 ae 9.4 2.6 
II] tales she: Nis as Joe. Path 
IV Vien 8.4 ehsee 2.4 9.1 2.6 

1984 | eters Urs 12e3 Dine 9.0 2a 
I] 11.4 7.4 12.6 hp 72 Sez Zh 
Ill Wo3 7.3 12.8 Ah, 1 Sid 2.8 
IV Teal 1259 

1983 DEC Pd 8.1 22 1.0 S210 2.6 

1984 JAN WioZ les 12.4 8 8.9 fash 
FEB Wn! ol 2258 Poll 90 ees of 
MAR 11.4 ifoat 1255 28) heal 257 
APR 11.4 al 1255 23 oil Peds 
MAY Whe ¥ 7.4 12.6 nO See heat 
JUN Wil 37 7.0 12.6 Wee Siz 2.8 
JUL 10 Pee Zed, 8 he! 2.8 
AUG ili 7.4 12.8 aif 3.3 2.8 
SEP 11.8 ls? 1259 .0 Sirs 2.8 
OCT Tha) Un? Wok BC Siz 2.8 
NOV lacs Ya) 246%, 6 Sit ae) 
DEC le) 12.9 


SOURCE: DATA RESOURCES OF CANADA. 


(1) PERCENTAGE CHANGE IN UNEMPLOYMENT. 


JAN 11, 1985 TABLE 84 8:58 AM 


CONSUMER PRICE INDEX 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


UNITED UNITED 


CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
se I) ae i 
1980 10.2 13.5 18.0 13.3 5.5 
1981 12.5 10.3 11.9 13.3 6.0 tas rie 
1982 10.8 6.2 8.6 12.0 5.3 16.4 2.6 
1983 5.8 3.2 4.6 9.5 2.8 14.9 1.8 
1984 7.7 2.4 10.6 2.3 
1983 | 6 0 5 2.7 1 z, : 

1 1.4 43 0 2.8 § oy Ri 
II 1.6 1.2 i 2.1 1.0 2.4 £8 
IV 9 9 11 1.9 5 3.6 1.2 
1984 ] 1.2 "1 5 1.7 9 2.8 4 
11 rr) it 2.0 1.8 i 2.4 9 
II] 9 11 ‘9 1.7 ‘0 14 243 
IV 65 a 2.2 1.2 
1983 DEC 3 “4 a 3 a 5 ~.3 
1984 JAN 5 5 =, *; 4 1.2 “3 
FEB 6 ‘5 4 cB 3 11 6 
MAR 2 2 3 yi = © “3 
APR 2 - 1.3 6 2 7 ‘3 
MAY 2 3 4 5 4 6 a 
JUN 4 3 3 5 a 6 “iB 
JUL 6 3 4 7 -.2 3 2 
AUG 0 4 ‘9 5 “3 « “9 
SEP 4 5 2 5 4 +) 1.6 
OCT 2 3 5 7 re 1.0 8 
NOV r ‘0 rs 3 2 6 zaB 
DEC pS % 7 2 


SOURCE: DATA RESOURCES OF CANADA. 


JAN 11, 1985 TABLE 85 8:58 AM 


MERCHANDISE EXPORTS 
BALANCE OF PAYMENT BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED UNITED FRANCE GERMANY ITALY 
CANADA STATES Un) KINGDOM (1) (1) (1) JAPAN 


1979 2259 26.6 16.0 19). 2 10.6 27.4 537 
1980 algae) 210 MBE: 14.6 11.1 Tike 25.0 
1981 9.6 518 1 BS 18.0 13.2 28.7 18.4 
1982 al Oru 9.0 Ses tha 15.9 = 708 
1983 7.5 =554 9.0 14.6 MeL 10.8 SEs 
1982 IV -8.6 ies Gro 6.7 “ae aoe -4.2 
1983 | 2.6 ano 1g3 ee “ea 6.5 8.8 
I] 350 = 3/10 10 6.3 2, Bi = 
Ill 0 3.4 23 6.4 Zag 2.9 4.0 
IV 9.4 ye | a4 iz hak, 10.7 535 
1984 | 8.2 3.6 39 we Si 5.4 5x0 
II 4.7 =hs .3 4.2 —s50 eAlent 4.6 
II] Ky) 4.8 Zan 3)5% S59 19513 U2 
1983 NOV 3.4 ne 260 2.6 Zuid Sar Sao 
DEC 8) 1.4 10.0 3.6 2e3 —54 .0 
1984 JAN 4.8 5.9 =10.'0 4 6 11.8 2a 
FEB tN = Gan 14.1 -8.8 553 ~6a9 1.6 
MAR Si 3.0 =403 8.2 ~5Ral Ze ies 
APR =3 04 Sie Sin Th ane 2 —Sixd a 
MAY 6.7 2.4 5.0 10.7 1.4 520 Sat 
JUN nO 8 4.6 =o 6 =8a9 -18.8 ae 
JUL 25S 10.3 ie. a5 12.6 31.8 = al 
AUG 4.2 see 8.5 10.4 4.5 1.3 «3 
SEP s3E6 8 156 452 1.4 1g] 44 
OcT #2 52 7.0 a0 1.4 vee Siva 
NOV 23 Sei 1.0 1.4 


SOURCE: DATA RESOURCES OF CANADA. 
(1) CUSTOMS BASIS. 
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MERCHANDISE IMPORTS 
BALANCE OF PAYMENT BASIS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED UNITED FRANCE GERMANY ITALY 
CANADA STATES (1) KINGDOM (1) (1) (1) JAPAN 


eee 


1979 24.7 Sis 20.6 23ra0 20.0 35.6 40.0 
1980 Lilies 2 TAS 4.6 Ce 16.7 333 25),9 
1981 12e9 6.3 4.2 14.3 8.2 2.1 cA 
1982 -14.1 -6.8 10.8 1S Wer! 12.6 hed 
1983 10.9 6.0 15.6 5.8 3.6 4.4 -4.8 
1982 IV =10na Sak 1.8 Wal er = Sto -4.0 
1983 | oti Sea As se .0 9.0 wea 
I] SAG 6.3 Pett ac! 2.8 = 2nd = 28 
II] 7.8 7.6 eels 1.4 SSE, Tie Pow 
IV Sis Sal Yeas 5.4 4.9 eh Dare 
1984 | 8.6 12.8 4.5 6.0 Shi 14.1 Wad 
Il Tied = 1 7.4 2.4 Niele) =O 3.6 
II] 7.6 Wen Sj! aaa 5.0 9.8 Tras, 
1983 NOV alt Ashiale = 70) 30 Shel, mA) a 
DEC 4.6 = 4.7 real 3.1 Tod 1.6 
1984 JAN 6 Uke) 2 1.8 Sinz Soa 13.8 =2¥0 
FEB 3.4 hts) Sst) Shs Se, =6n.2 ano 
MAR 6.9 250 Sia 5.0 = 24 1255 1.0 
APR Silo) Gaal 4.4 = Wee “8:3 <1 
MAY 10.1 Slats -4,3 Sail =2n.0 Se 2 5.8 
JUN =010 ao 1.4 ed Pei -16.8 =240 
JUL 3.4 26.2 Smo =5219 5.8 16.0 1.8 
AUG 13.4 = Oe 17578 4.4 10 8.6 70 
SEP Or 10.5 1.6 oats 22 moe +1540 
OCT -4.4 -10.6 Ha) 6.0 Peeks Jzs fo) 
NOV ALT -8.0 Seb) Soc 
SOURCE: DATA RESOURCES OF CANADA. 
(1) CUSTOMS BASIS. 
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MERCHANDISE TRADE BALANCE 
BALANCE OF PAYMENT BASIS 
SEASONALLY ADJUSTED FIGURES IN LOCAL CURRENCY 
UNITED UNITED FRANCE GERMANY ITALY JAPAN 
CANADA STATES KINGDOM (1) (3) (1) (3) (1) (4) (5) 
(2) C3?) (3) 


19793 4425 SEH) oP) =3540 Slee O 22..57 S415 1678 
1980 8793 -36.44 28) S966 8.90 -19,00 1651 
1981 7368 See) ELe PERS | -50.26 ALU 1 Verto 20056 
1982 18338 -42.56 Pi =$2.58 50.56 On 18416 
1983 17448 —69529 = 5k -42.32 41.61 elit S 31479 
1982 IV 5010 -12.80 1.26 -20.42 12.54 =3)5010 4313 
1983 | 4034 -10.78 S25 SOR fil 12.46 -4.07 6803 
I] 5251 - 16.46 = ily sia 00) TOm3 -2.60 7524 
Ill 3883 Saleh: (AS =2o te) 9.83 SEY: 8571 
IV 4280 =) 3 MS, .01 liga Sag = init 8580 
1984 | 4533 So omoe = (ok) Siete Whe bay/ -4,02 10022 
Ua 5419 -29.94 Suir O =Si798 8.65 =sie 62 10786 
II! 5369 =S6iorr Od 3.4) 14.61 = Siebel 10332 
1983 NOV 1498 =e .07 ile Alte) 2.99 LO 3037 
DEC 1508 -6.74 236 asl Sif oe il -.64 2878 
1984 JAN 1878 chy oe = Siar 3.60 SPs 3407 
FEB 1192 - 10.09 49 -4.59 4.59 = ok 3229 
MAR 1463 - 10.26 SAS -2.80 3.38 a2 tO 3386 
APR 1767 sea. IS Sots -4.4) Pin -2.08 3617 
MAY 1636 -8.84 Sach! 08 4.21 = 82 3455 
JUN 2016 heist), = Ke io 245 1.49 = elie 3714 
JUL 2033 - 14.06 aco -.60 4.00 Sa GE 3366 
AUG 1413 -9.86 = lle: Siok: 5.42 Silas 2646 
SEP 1917 a a Aa - 83 48 Silo ales 4320 
OcT 2287 SNe, Utes eee =Sinc 6.83 RE 4039 
NOV S994 =e . 80 4973 
SOURCE: DATA RESOURCES OF CANADA. 
(1) CUSTOMS BASIS. 
(2) MILLIONS. 
(3) BILLIONS. 
(4) TRILLIONS. 
(5) MILLIONS OF U.S. DOLLARS. 


JAN 11, 1985 TABLE 88 8:58 AM 


MONEY SUPPLY (M1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


UNITED UNITED 


CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
<< "ps tn mec 
1979 rt 7.7 12.3 12.3 7.5 
1980 6.3 6.2 4.4 8.2 2.3 ee a 
1981 4.4 7.4 11.5 12.2 1.2 11.2 3.7 
1982 8 6.5 14.1 13.9 3.6 11.6 7.4 
1983 9.9 1104 13.6 10.0 10.5 15.2 3.0 
1982 1V ee 3.3 5.4 2.4 1.6 : 

1983 | he] 5:5 2.4 2.0 5.0 ah oh 
II 3.2 3.0 3.9 2.8 2.7 2.5 2 
Il 2.0 2.3 2.0 2.3 1.6 5.1 2.1 
IV 4 1.2 2.7 1.8 2 2.7 -1.9 

1984 | 7 1.8 3.0 1.7 a 2.0 1.2 
1 i 25 5.6 2.5 i 2.8 1.6 
III -2.5 11 2.5 y 6 3.0 5 

1983 NOV 4 3 7 2 18 a 2 
DEC -.2 ‘4 1.2 2.0 4 3.2 ‘0 

1984 JAN ‘4 9 7 aa 4 5 3 
FEB <8 6 4 say on: 0 3 
MAR 1.5 ‘4 3.0 2.6 =f 1.7 2.1 
APR 4 0 1.8 ha 2.0 9 1.7 
MAY a 11 1.5 ae 1.3 3 -2.7 
JUN -.2 rz) 1.9 2.9 at 7 7 
JUL 1,3 =x 7 =3.6 ‘8 1.0 ‘0 
AUG ~2.2 2 1.5 ie | 1.2 7 
SEP 2.1 ‘4 1.0 2.2 1.4 1.3 4.2 
oct 6 =e tw 3 -3.8 
NOV 7 7 3.4 «5 


SOURCE: DATA RESOURCES OF CANADA. 
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PRIME RATE 
etm 2 Nia wi. -- 
CANADA STATES KINGDOM FRANCE GERMANY ITALY JAPAN 
eer ee ee 8 eS Yee 
1980 14.2 oe 16.2 NA NA NA NA 
1981 UEhbe! 18.9 I3k3 14.8 13.6 ae Tine 
1882 15.8 14.9 18 Hib Wise) Zi. 6.4 
1983 ils? 10.8 9.8 aie eee EBS. 6.2 
1984 12a8 12.0 3.7 va het 
1983 | bea? 10.9 10.8 Wa? 8.4 20.1 6.3 
I] 11.0 10.5 9.8 1252 dant 19.0 6.3 
II] Tne 10.8 955 dere tho tf 18.7 6.2 
IV 11.0 10 3.0 W252 ind) 18.7 6.1 
1984 | Are ie 8.8 22 atl 18,2 5.8 
I] 12.0 123 8.8 122 7.7 ey Bit 
5G TSk.2 13.0 11.0 1251 Lise TAS Boe 
IV bee) 11.8 10.2 1h Seay 
1983 DEC 11.0 11.0 9.0 1253 7.8 18.7 5.9 
1984 JAN 11.0 11.0 9.0 12s 7.8 18.5 5.6 
FEB 11.0 TO 3.0 12.3 7.8 18.5 5.8 
MAR Ua) Taliez 8.5 iZea 7.8 tie 5.8 
APR 1155 lis 8.5 1253 7.8 ives 5.8 
MAY 12.0 12.4 8.5 1253 7.8 Wan) Sit 
JUN tae 120 9.3 ins 7.8 17,0 Rice 
JUL ERS 13.0 12.0 Zn that tO ee 
AUG 13.0 13.0 10.5 12.0 7.8 AZ0 Bird 
SEP 13.0 13.0 1035 1200 7.8 18.0 Se 
OcT 1225 12.6 10.5 12.0 Yea 18.0 ren 
NOV 12.0 11.8 10.0 12.0 7.8 18.0 Seal 
DEC dite Likset 10.0 7.8 5.8 


SOURCE: DATA RESOURCES OF CANADA. 
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